


Crescent Steel and Allied Products Limited

Condensed Interim Unconsolidated Statement of Profit or Loss and

Other Comprehensive Income (Unaudited)

For the first quarter ended 30 September 2020

Note

Sales 17 2,693,883       778,235          

Less: sales tax 391,426          113,673          

2,302,457       664,562          

Cost of sales 1,969,596       708,354          

Gross profit / (loss) 332,861          (43,792)          

Income / (loss) from investments - net 18 29,961            (15,499)          

362,822          (59,291)          

Distribution and selling expenses 2,470              2,685              

Administrative expenses 66,241            56,507            

Other operating expenses 19 23,452            1,161              

92,163            60,353            

270,659          (119,644)        

Other income 20 8,904              10,397            

Operating profit / (loss) before finance costs 279,563          (109,247)        

Finance costs 20 75,160            70,101            

Profit / (loss) before taxation 204,403          (179,348)        

Taxation 

- current (34,687)          (8,556)            

- prior (1,678)            -                  

- deferred (27,866)          41,014            

(64,231)          32,458            

Profit / (loss) for the period 140,172          (146,890)        

Other Comprehensive Income

Items that will not be reclassified subsequently to 

profit or loss

Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) (656)               543                 

Total comprehensive income / (loss) for the period 139,516          (146,347)        

Earnings / (loss) per share - Basic and diluted 21 1.81                (1.89)              

____________________                                                                   _________________________

       Chief Executive                                                                                            Director

Annexure A

Chief Financial Officer

First quarter ended

30 September 

2020

30 September 

2019

_____________________

The annexed notes from 1 to 27 form an integral part of this condensed interim unconsolidated financial statements.

--------------- (Rupees in '000) ----------------



Crescent Steel and Allied Products Limited

Condensed Interim Consolidated Statement of Profit or Loss and 

Other Comprehensive Income (Unaudited)
For the first quarter ended 30 September 2020

Note

Sales 18 2,693,883        778,235          

Less: Sales tax 391,426           113,673          

2,302,457        664,562          

Cost of sales 1,969,596        708,354          

Gross profit / (loss) 332,861           (43,792)          

Income / (loss) from investments - net 19 76,475             (29,488)          

409,336           (73,280)          

Distribution and selling expenses 2,470               2,685              

Administrative expenses 67,979             57,846            

Other operating expenses 20 23,452             1,161              

93,901             61,692            

315,435           (134,972)        

Other income 8,904               10,397            

Operating profit / (loss) before finance costs 324,339           (124,575)        

Finance costs 21 75,816             72,350            

Share of profit in equity accounted investees -

net of taxation 236,180           39,616            

Profit / (loss) before taxation 484,703           (157,309)        

Taxation   - current (34,972)            (9,264)            

Taxation   - prior (1,678)              -                 

Taxation   - deferred (69,277)            36,857            

(105,927)          27,593            

Profit / (loss) for the period 378,776           (129,716)        

Other comprehensive income for the period

Items that will not be reclassified subsequently to profit or loss

Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) (9,254)              7,658              

Items that will be reclassified subsequently to profit or loss

Proportionate share of other comprehensive income 

of equity accounted investees 246                  101                 

(9,008)              7,759              

Total comprehensive income / (loss) for the period 369,768           (121,957)        

Earnings / (loss) per share - Basic and diluted 22 4.88                 (1.67)              

The annexed notes from 1 to 28 form an integral part of this condensed interim consolidated financial statements.

____________________                                                        ____________________                                                       

       Chief Executive                                                                           Director

Annexure B

Chief Financial Officer

_____________________

First quarter ended

30 September 

2020

30 September 

2019

------------ (Rupees in '000) ------------
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