


The Pakistan General Insurance Company Limited

Condensed Interim Statement of Comprehensive Income [Un-Audited]

For nine months period ended September 30, 2020

Sep 30, 2020 Sep 30, 2019 Sep 30, 2020 Sep 30, 2019

Note

Net insurance premium 21 -                   (4,393,944)        -                   (13,581,432)      

Net insurance claims 22 -                   -                   -                   -                   

Net commission and other acquisition costs 23 (857,332)           (1,671,112)        (2,927,997)        (8,466,793)        

Insurance claims and acquisition expenses (857,332)           (1,671,112)        (2,927,997)        (8,466,793)        

Management expenses (7,141,860)        (11,010,818)      (25,395,420)      (33,746,694)      

Underwriting results (7,999,192)        (17,075,874)      (28,323,417)      (55,794,919)      

Investment income 24 937,932            1,282,438         3,200,351         2,842,875         

Rental income 253,410            332,280            1,773,870         996,840            

Other income 25 2,059,651         12,929,319       16,041,376       13,525,036       

Other expenses (2,384,833)        (6,807,954)        (9,952,249)        (20,557,756)      

866,160            7,736,083         11,063,348       (3,193,005)        

Results of operating activities (7,133,032)        (9,339,791)        (17,260,069)      (58,987,924)      

Finance cost 26 (10,576)             (20,703)             (43,617)             (98,418)             

Loss before tax (7,143,608)        (9,360,494)        (17,303,686)      (59,086,342)      

Income tax expenses 27 -                   -                   -                   -                   

Loss after tax (7,143,608)        (9,360,494)        (17,303,686)      (59,086,342)      

Other comprehensive income:

(252,971)           64,389              (505,942)           85,852              

Other comprehensive loss for the year (252,971)           64,389              (505,942)           85,852              

Total comprehensive loss for the period (7,396,579)        (9,296,105)        (17,809,628)      (59,000,490)      

Losses per share 28 (0.15)                (0.20)                (0.37)                (1.27)                

The annexed notes from 1 to 34 form an integral part of these condensed interim financial statements.
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