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Geographical Presence
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Liagat Road, Faisalabad.
UAN: 041-111-000-300,

Hyderabad Office

2nd Floor Plot #15/5,

Main Auto Bhan Road Railway
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DIRECTORS' REPORT

On behalf of the Board of Directors of TPL Corp Limited, we are pleased to present the condensed
interim financial statements and a performance review of the Company for the 1st Quarter ended
September 30th 2020.

1. ECONOMIC OUTLOOK

Several incentive policies were introduced by the Government of Pakistan (GoP) to stabilize the
economy during FY20 however, the outbreak of the Covid-19 has impacted the growth trajectory
of the country resulting in an economic slowdown and a negative growth rate of 0.4% in FY20.
Economies around the world have gone into an economic recessions and Pakistan is no exception.
During the fourth quarter of FY20, the business operations across many industries were completely
halted due to the lockdowns being imposed to try and curb the spread of the pandemic, which
brought on a deep economic downturn. Consequently, consumers have restricted their
expenditure spending, thus creating polarity in the domestic demand and supply, which has
adversely affected businesses and industries.

To help stimulate the economy from the aftermath of the pandemic, the GoP introduced various
economic reforms including fiscal measures such as tax breaks, financial support, subsidies,
various tax refunds, and monetary easing. The State Bank of Pakistan (SBP) aided with the
Temporary Economic Refinancing Facility reduced the policy rate by 625 bps. As the lockdown
was gradually lifted in August 2020 and economic activities restarted, economic sentiments
began to improve. The Business Confidence Index exhibited a 33% MoM improvement in August
2020 and the current account balance improved from a negative 1.2% of GDP in 1QFY20 to a
positive 0.8% of GDP during 1QFY21. The Large Scale Manufacturing Industries production
grew by 5.02% YoY during the first month of FY21, while cash remittances increased by 31.1%
during 1QFY21 as compared to 1QFY20.

2. FINANCIAL HIGHLIGHTS

The Group achieved a consolidated revenue of Rs. 1,356 million during the quarter ended
September 30, 2020 showing an increase of 6.4% as compared to the corresponding period.
This was primarily attributable to the increase in revenue from TPL Insurance and TPL Life
Insurance. Trakker Middle East, became on July 1st 2020 a subsidiary of TPL Trakker after a
controlling interest was obtained, and has now been consolidated into the company. This has
increased revenue by Rs. 82 million as compared to the corresponding period; consequently
the gross profit has improved by 21%. The group finance cost has been reduced by 14% due to
the reduction in the discount rate by SBP. This resulted in the Group reporting a loss per share
of Rs. 0.93 as compared to Rs. 1.45 in the corresponding period.

3. Group Performance
A brief review of different business segments of the Company is as follows:
a. TPL Trakker Limited

The Company owned 29% stake in Trakker Middles East LLC (TME) as at June 30, 2020. On July
1, 2020, the Company acquired an additional 21% stake in TME, whereby management control
was obtained. Consequently, the consolidated turnover stood at Rs. 457.2 million and consolidated
loss before tax was Rs. 110.2 million.

Future Outlook - Connected Car & loT

Although the turbulence experienced as a result of the COVID-19 pandemic has not resolved, the
market situation, TPL Trakker still continues in this environment to continue on the growth trajectory
with its core revenue-generating business lines, new product innovations and targeted sales for
Services and Solutions in the portfolio.

Going forward the company is going to continue to explore market opportunities for smart solutions
in Oil & Gas, Banking, Agriculture and the Automotive sectors. Key successes in these sectors over
Q1 have demonstrated the continued potential for future growth as these sectors continue to explore
digitalization and l0T. As multiple sectors in the country are responding to market shifts with a focus
on efficiency and automation, TPL Trakker is ideally positioned to expand and capture key markets.
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The organization's dedication to Research and Development (R&D) yielded significant success for
the Retail business lines. Although the automotive sector has yet to fully recover from the declines
over the past two years, the Company's successful bespoke retail products for Toyota, Honda and
Suzuki led to new product innovations that can address the needs of the retail market as well as the
automotive dealer market across the country. The company continues to dedicate time on R&D, thus
allowing the Company to capitalize on its expertise and position in the market to grow market share
and the share of business per customer.

The Government's Auto Policy 2016-21 encouraged new automakers to establish a presence in the
country, opening up the possibility of TPL Trakker gaining new costumers. This allowed the company
to maintain its leadership of the Audio Video Navigation (AVN) market both with existing clientele
and new entrants. Innovations in In-car Software and Hardware will drive this market dominance,
the Company is harnessing the opportunity to scale its business. The capture of new entrants such
as Hyundai, TPL Trakker will continue to drive its share of business per customer as well as capture
new entrants expected in the remainder of the financial year.

Building upon its momentum and response to market dynamics, the company will continue to expand
its portfolio by bringing complementing solutions and innovations such as Predictive Vehicle
Maintenance, Mobile Usage-Based Insurance, Trakker Fleet Management Application, Data
Warehousing improvements, and Cold-Chain Monitoring.

In summation, the Company is projecting recovery and stability after showing tremendous resilience
in the face of a recovering market. Diversification, product innovation, and effective sales strategies
will be the catalysts for growth.

Future Outlook - Digital Mapping & Location Services

Going forward, the mapping division intends to continue to grow its market share as well as the share
of business for each individual customer in the Location-Based Services (LBS) business line. This
will be led by ramping up sales efforts, implementing new strategies for lead generation, improving
the portfolio of services and client-facing analytics.

A successful Q1 has exceeded its targets by 939%, despite the economic side-effects of the COVID-
19 pandemic. Growth is expected to increase in Q2 as a result of continued sales efforts, coordinated
sales with other strategic business units as well as new strategies for business development including
domestic partnerships as well as engaging in public tenders for technology solutions in our realm.
The current rate of data ingestion has outpaced internal data acquisition targets in Q1 to reach a
total of 4,688,739, this is expected to continue over the next quarter, further driving the competitive
strength of the mapping division's business lines in the future.

The modular Workforce and Logistics Management Solution (DART), a critical arm in the Location
Based Solutions portfolio, is currently under development and expected to be completed in Q2.
There is strong interest from the Banking Sector and multiple pilots in the pipeline. It is expected that
the solution will generate significant revenue and function as a beachhead for the Location Based
Solutions business unit.

Expanding on the avenue of synergies, the company's partnership with HERE Technologies is
expected to continue to grow on several fronts including HERE's data integration for Pakistan, and
migration for navigation systems expected over the course of the financial year. There are also
opportunities for business development for HERE's Location Services (HLS) in the Q2 of FY20. This
will serve as a significant new revenue stream under the ambit of the partnership agreement.
Furthermore, the Company is also approaching local startup incubators for partnerships to generate
network effects for LBS sales, as well as utility providers such as IESCO, LESCO, SSGC and K-Electric
for data partnerships that would give access to large location datasets. This can then be utilized in
LBS and the development of unique solutions.

Container security solutions, used to track and monitor Afghan Transit bonded cargo, are expected
for several years to generate significant growth. We expect to see an increase in our monthly volumes
by initiating tracking of Transshipment cargo. As the first Company to have started commercial
tracking operations from Gwadar port, we expect to further add to the growth of the Container
Security business.

A refined approach towards sales strategy, product development and client management, the
innovations from TPL Trakker will drive stable and sustainable growth for the rest of the financial
year.




b. TPL Insurance Limited

The Company reported Gross Written Premium of Rs. 867 million Vs Rs. 638 million at Q1 2019-
20 (including Window Takaful Operations), registering an increase of Rs. 229 million, compared
to prior years. This represents a growth of 36% YoY despite COVID 19 related lockdowns, and
this is mainly attributed to the signing of some large blue-chip accounts under the property and
health segments.

The motor portfolio reported GWP at Rs. 602 million compared to Q1 2019-20 of Rs. 534 million.
The Health and Property business boosted the top-line by contributing Rs. 90 million and Rs.
143 million respectively, this was compared to Rs. 21 million and Rs. 52 million in the same period
last year. The Company reported a loss before tax of Rs 11 million (Q1 2019-20, loss before tax
Rs 6 million) this was mainly attributed to the torrential rains which recently hit Karachi this
quatrter, resulting in an increase in claims.

Despite the current challenging economic environment due to the COVID 19 pandemic, our
operations continued at optimum level and our customer services remained robust. Our
investments in digitization initiatives are paying off and we are able to serve our customer through
digital channels. The loss during the quarter is attributable to a one-off event and we expect to
report profitable growth going forward.

Future Outlook

Following the reduction in interest rates, the financial institutions have recorded extended auto
financing. This has greatly assisted us in making up for the deficit that occurred during the peak
COVID period. Further, we expect that the softening of the interest rates would go a long way
in supporting the industry generally and would be a consequence of creating new insurance
avenues predominantly in the manufacturing and house building projects.

c. TPL Properties Limited

The consolidated revenue was in line with last year. The operating profit increased by 11% as
Property Plant and Equipment was moved to Investment Property thereby resulting in a decreased
depreciation expense. The company incurred a loss, after tax of PKR 5.4M, this was on account
of higher finance cost on the additional borrowing done for a project.

Future Outlook

The due diligence of Centrepoint is progressing smoothly and we are aiming to complete the
transaction before March 2021. Due to the sale there will be an increase in liquidity, therefore
we are considering the acquisition of multiple lands in Karachi. The thinking behind the
acquisitions is to develop offices, residential, hotel and serviced apartment's projects.

One Hoshang premium mixed use development project has achieved one more milestone by
completing the detailed design stage which is being followed by the tender documentation and
cost estimation. Meanwhile, regulatory approvals are under process which includes the Heritage
NOC (expected by the end of October 2020) followed by the Architectural submission to SBCA.
The project launch has been planned in first quarter of calendar year 2021.

d. TPL Life Insurance Limited

The top line has performed well during the quarter. The Gross Written Premium (GWP) during
the quarter ended Sept 30, 2020 was Rs. 264 million which has improved by 34% as compared
to Rs. 197 million for the corresponding quarter in 2019.

During the quarter, premium from corporate business was Rs. 207 million and from Retail business
was Rs. 58 million compared to Rs. 179 million and Rs. 18 million respectively for the comparative
period of 2019. Corporate business posted a growth of 16% and retail business grew by 222%
respectively.

The company's Takaful line of business has contributed 17% of the total premium revenue and
we are expecting that contribution from the Takaful line of business to increase in the coming
year due to the inherent need of Shariah based Takaful solutions in the retail and corporate

sectors
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The company paid total health and life claims of Rs. 184 million during the period with health
claims of Rs. 133 million and life insurance claims of Rs. 51 million. The company noticed an
unusual surge in both the health and life claims due to the late reporting of claims by customers
due to the pandemic related restrictions. The situation however seems to be tapering down
with the normalcy of businesses.

During the period the Company had issued 10 million Right shares at Rs. 10 per shares to TPL
Corp Ltd. to meet the solvency and working capital requirements of the company.

The Company has a reinsurance arrangement with Hannover Re having been awarded an "AA-
"rating by Standard & Poor's. The management believes that the reinsurance support provides
diversification of risk and depth to the underwriting capacity of the Company.

The Company has maintained its IFS (Insurer Financial Strength) rating of Company A- (Single
A minus) by PACRA.

The loss after tax for the quarter was Rs. 94.7 million (2019: Rs. 91.61 million). The major
contributors to this include the building-up of the risk based solvency margin for the health and
life business as well as startup and associated costs for life and health insurance operations.

Future Outlook

From the market development perspective the bancassurance business, which has been the
main driver of the retail life insurance business has shown a slight recovery after the pandemic
related restrictions eased in this quarter.The pace with which the retail sector growing has been
compromised and this year is expected to experience virtually a flat growth curve for industry
players.

Dealing with the restrictions and conservative consumer response, the Company did quite well
in terms of top line growth. For the quarter ended September 30th 2020, the gross written
premium of the Company showed promising growth of 34% despite depressed growth statistics
for other local life insurance players.

Whilst it is hard to estimate the potential impact of the COVID 19 Pandemic on different aspects
of the business and the economy, the company is closely monitoring the market situation and
getting ready for a new era post this pandemic. The year 2020 has posed a unique challenge
unlike any other, we assure all our stakeholders of our full commitment to meet the challenge.

For the retail line of business, the company will focus on increasing its digital footprint and will
explore partnerships with digital platforms which will enable accelerated penetration as well as
diversification of risk. Telenor, Jazz, TCS Financial and Bank Alfalah have all been engaged for
digital offerings

The corporate business will continue to focus on enhancing the portfolio by delivery of a great
customer experience and maintaining an edge via tech based solutions and efficient service
delivery.

Continuous evolution in products, services and insuretech platforms, means that TPL life has
positioned itself to carve its niche among the existing club of life insurance players. The support
of its sister concerns and TPL Corp, the holding company, coupled with prudent management,
and hard work, it is hoped that TPL Life will achieve further levels of success in future.

e. TPLE-Ventures

TPL e-Ventures began its Q1 of FY21 with the focus to set targets, to aid existing portfolio
companies in raising funds and achieve operational efficiencies, identify growth, while
demonstrating startups and broaden TPL e-Ventures presence in local startup ecosystem. TPL
e-Ventures to grow its brand value and improve its deal flow has actively held introductory
meetings with various Incubators and Accelerators across the country, while also holding
mentorship sessions with incubated startups.

During the quarter, the company has evaluated various startups and is still evaluating them for
further potential investment opportunities. The focus remains on tech startups operating in the
space of Fin-Tech, Tele-Health, e-Commerce and others, which have been the primary beneficiary
of the Covid-19 Pandemic.

.EEE.




The management team of TPL e-Ventures closely monitored the performance of its existing
portfolio companies namely, TelloTalk, Rider and KarloCompare. All these companies are actively
pursuing a growth approach except for KarloCompare. The company is currently evaluating the
possibility of taking management control of KarloCompare for its revitalization backed by evident
favorable economic and digital environment of Pakistan.

TelloTalk, a communications platform, noted significant growth in unique monthly active users
led by introduction of an chatroom feature, launched in the last quarter of FY20. The key highlights
for the first quarter is the successful execution of the service level agreement between TelloTalk
and TPL Group Companies namely, TPL Insurance, TPL Trakker and TPL Life. This has meant
that TPL e-Ventures secured additional 1.56% equity in TelloTalk. Going forward, TelloTalk is lining
up a Series A funding round for marketing, operational developments and infrastructure &
security developments, which will further elevate user growth trajectory for the venture.

Rider, a last mile delivery solutions provider, launched its micro distribution hub in Karachi,
expanding thisinto two new cities covering additional delivery locations, while also on-boarded
five new clients and partnering with Daraz for upcoming 11.11 Sale during the first quarter of
FY21. For the next quarter, the venture aims to successfully execute Daraz 11.11 Sale Campaign,
finalize the Series A funding round which is to be held at the beginning of the year 2021 and
onboard foreign tech partner to improve their warehousing efficiency.

Moving forward, TPL e-Ventures aims to continue strengthening its presence in the startup
ecosystem through extending partnerships with local and international incubators, accelerators
and venture capital funds. At the same time, the company continues its zeal to shortlist, evaluate
and invest in high growth potential startups.

TPL Security Services (Private) Limited

During the period revenue was reported of PKR 38.93 million and a loss before tax of PKR 1.848
million. The reason for the decline in revenue was mainly because of the suspension of services
of guards by some of the clientele as a precautionary measure due to Covid-19.

Future Outlook

The company is keen to expand its clientele base by bringing in well trained guards, thus the
company is restructuring its process of recruitment, training and verification. This will help
overcome the adverse impacts of Covid-19.

The key focus of the management will remain the corporate sector, Embassies, Manufacturing
plants and Pharmaceutical Companies.

CREDIT RATING

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of
"A" (Single A) and short-term entity rating of A1 (A one) to TPL Corp Limited. These ratings
indicate a stable outlook and high credit quality.

ACKNOWLEDGEMENT

We would like to thank the shareholders of the Company for the confidence they have reposed
in us. We also appreciate the valued support and guidance provided by the Securities and
Exchange Commission of Pakistan, Federal Board of Revenue and the Pakistan Stock Exchange.

We would also express our sincere thanks to the employees, strategic partners, vendors, suppliers
and customers for their support in pursuit of our corporate objectives.

On behalf of the Board of Directors:

2z Ceh.

ALI JAMEEL JAMEEL YUSUF (S.ST.)
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2020
September 30, June 30,
2020 2020
(Un-audited) (Audited)
Note (Rupees) (Rupees)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 2,735,705 1,336,377
Intangible assets 268,888 360,556
Long-term investments 5 5,464,440,010 4,706,994,606
5,467,444,603 4,708,691,639
CURRENT ASSETS
Advances 31,791,699 28,452,300
Trade deposits and prepayments 100,000 100,000
Interest accrued 7,517,062 6,457,682
Due from related parties 6 130,483,892 104,645,416
Taxation - net 7,911,628 6,731,147
Cash and bank balances 6,073,115 5,307,238
183,877,296 151,693,684
TOTAL ASSETS 5,661,321,899 4,860,385,223
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2020: 330,000,000)
ordinary shares of Rs.10/-each 3,300,000,000 3,300,000,000
Issued, subscribed and paid-up capital 2,672,977,630 2,672,977,630
Capital reserve 60,855,762 60,855,762
Revenue reserves (373,127,003) (300,342,044)
Other Component of equity 1,154,525,760 397,080,356
3,615,232,149 2,830,571,704
NON-CURRENT LIABILITIES
Long Term Financing 55,824,315 l ‘ 22,009,291
Governement Grant 452,402 940,087
56,276,717 22,949,378
CURRENT LIABILITIES
Trade and other payables 70,921,690 48,036,705
Accrued mark-up 8 317,642,427 274,075,532
Short-term financing 9 145,000,000 150,000,000
Current portion of non-current liabilities 7 32,809,884 9,981,732
Due to related parties 10 1,608,709,449 1,520,040,590
Unclaimed dividend 1,729,683 1,729,683
Unpaid dividend 3,000,000 3,000,000
2,079,813,033 2,006,864,141
CONTINGENCIES AND COMMITMENTS 11
TOTAL EQUITY AND LIABILITIES 5,651,321,899 4,860,385,223

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

() Z/ e

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

September 30, September 30,
2020 2019

Note (Rupees) (Rupees)

Administrative expenses (29,922,006) (24,316,239)
Operating loss (29,922,006) (24,316,239)
Finance cost (44,808,257) (92,132,926)
Otherincome 1,945,304 1,245,236
Loss before taxation (72,784,959) (115,203,929)
Taxation
Loss for the period (72,784,959) (115,203,929)
Other comprehensive income
not to be reclassified to profit
orloss in subsequent periods,
(net of tax)
Fair value gain on equity
instruments designated at fair
value through other 5.1 757,445,404 176,060,831
comprehensive income (FVOCI)
Total comprehensive income

. 684,660,445 60,856,901
for the period
Loss per share -
Basic and diluted (0.27) (0.43)

The annexed notes from 1 to 14 form an integral part of these condensed interim financial
statements.

() ZJ o

Chief Financial Officer Chief Executive Officer Director

.E.




CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

September 30, September 30,
2020 2019

(Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (72,784,959)  (115,203,929)
Adjustment for non cash charges and other items:
Depreciation 256,333 120,736
Amortisation 91,668 91,668
Finance cost 44,808,257 92,132,926
45,156,258 92,345,330

Operating loss before working capital changes (27,628,701) (22,858,599)
(Increase) / decrease in current assets
Loans and advances (3,339,299) (101,522,391)
Trade Deposits and Prepayments - -
Interest accrued (1,059,480) (1,193,080)
Due from related parties (25,838,476) (265,391,585)

(30,237,255) (368,107,056)
(Decrease)/ increase in current liabilities

Trade and other payables 22,884,985 (3,307,984)
Due to related party (11,331,141) (77,455,752)
11,553,845 (80,763,736)
Cash flows from operations (46,312,111) (471,729,391)
Taxes paid (1,180,481) -
Payment for finance cost (1,241,362) (52,817,686)
Net cash flows from operating activities (48,733,954) (524,547,077)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment (1,655,661) (301,000)
Net cash flows used in investing activities (1,655,661) (301,000)
CASH FLOWS FROM FINANCING ACTIVITIES
Short Term Loan (5,000,000) 520,787,812
Payroll financing 33,815,024 -
Government Grant 22,340,467 -
Net cash flows used in financing activities 51,155,492 520,787,812
Net increase in cash and cash equivalents 765,877 (4,060,265)
Cash and cash equivalents at the beginning of the period 5,307,238 7,393,912
Cash and cash equivalents at the end of the period 6,073,115 3,333,647

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

(. 2/ i

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Capital reserve -

Issued, Fair value
. reserves Revenue
subscribed and reserve of
aidupcapial CTCREAUNSr  TOSEIVES e assets
palt-upcap Schemeof  Unappropriated . Total
Arrangement profit designated at Total Reserves Equity
Fvocl
Rupees

Balance as at July 01, 2019 2672977630 60,856,762 7,906,620 798,550,090 867,312472 3540290102
Loss for the period - = (115,203,929) o (115,203,929) (115,203929)
Other comprehensive income for the period,

net of tax o o @ 176,060,831 176,060831 176,060,831
Total comprehensive (loss) /income for the period - - (115,203929) 176,060,831 60,856,901 60,856,901
Balance as at September 30, 2019 2,672977,630 60865762 (107,297,309 974610921 928,169,373 3,601,147,003
Balance as at July 01, 2020 2672977630 608566762  (300,342,044) 397,080,366 167594074 2,830571,704
Loss forthe period - - (72,784,959) - (72,784,959) (72,784,959)
Qther comprehensive income for the period,

net of tax o . - 757,445,404 757,445,404 757,445,404
Total comprehensive oss / Income for the period - - (72784959) 757,445,404 684,660,445 684,660,445
Balance as at September 30, 2020 2672,977,630 60865762 (373,127,003  1,154,525,760 842264519 3515232149

The annexed notes from 1 to 14 form anintegral part of these condensed interim financial statements.




NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

1.

1.1.

1.2

a)

1.3.

1.4.

LEGAL STATUS AND OPERATIONS

TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as
a private limited company under the repealed Companies Ordinance, 1984 (now Companies
Act, 2017). In year 2009, the Company was converted into a public company and got listed
on Pakistan Stock Exchange Limited on July 16, 2012. Effective from November 24, 2017,
the name of the Company has been changed to TPL Corp Limited. The registered office of
the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, near KPT
Interchange Flyover, Karachi. The principal activity of the Company is to make investment
in group and other companies.

Geographical location and addresses of business unit is as under:

Location Addresses

Corporate office, Karachi 12th and 13th Floor, Centrepoint Building,
Off Shaheed-e-Millat Expressway, Adjacent KPT Interchange,
Karachi.

TPL Holdings (Private) Limited is the parent company, which holds 166,830,401 (June 30,
2020: 166,830,401) ordinary shares of the Company representing 62.41 percent (June 30,
2020: 62.41 percent) shareholding as of the reporting date.

These condensed interim financial statements are the separate condensed interim financial
statements of the Company, in which investments in the below mentioned subsidiaries and
associates have been accounted for at fair value and cost less accumulated impairment
losses, if any, respectively.

As of reporting date, the Company has the following subsidiaries and associates:

% of shareholding

September 30, June 30,
2020 2020

Subsidiaries

TPL Insurance Limited [TPLI] 73.38 73.38
TPL Properties Limited [TPLP] 29.62 29.62
TPL Property Management (Pvt.) Limited [TPL PM] 29.62* 29.62*
TPL Logistic Park (Pvt) Limited [TPL LP] 29.62* 29.62*
HKC Limited (sub-subsidiary) [HKC] 29.62* 29.62*
G-18 (Private) Limited (sub-subsidiary) [G-18] 29.62*% 29.62*
TPL REIT Management Company Limited

(sub-subsidiary) [TPL REIT] 29.62* 29.62*
TPL Life Insurance Limited [TPL Life] 83.75 83.75
TPL Trakker Limited [TPLT] 64.32 100.0
TPL Security Services (Private) Limited [TPLSS] 99.99 99.99
Trakker Middle East LLC (sub-subsidiary) [TME] 50.00%** 29.00

* Represents direct holding of TPLP as at the balance sheet date
*+ Represents direct holding of TPLT as at the balance sheet date
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

2.

3.2,

3.3

5.1

e

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the quarter ended
September 30, 2020 has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) - 34 - Interim Financial Reporting issued by
International Accounting Board (IASB) as notified under the Companies Act, 2017 and,
provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared under the 'historical cost'
convention, unless otherwise specifically stated. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements,
and should be read in conjunction with the financial statements (unconsolidated) of the
Company for the year ended June 30, 2020.

This condensed interim financial information comprises of the condensed interim statement
of financial position as at September 30, 2020, condensed interim statement of profit or loss
and other comprehensive income, condensed interim statement of cash flows and condensed
interim statement of changes in equity for the three months period ended September 30,
2020.

These condensed interim financial statements have been presented in Pakistan Rupees
which is also the Company's functional currency and all financial information presented has
been rounded off to the nearest rupees, otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of

these condensed interim financial statements are the same as those applied in the preparation
of the annual financial statements (unconsolidated) for the year ended June 30, 2020.

September 30, June 30,
LONG-TERM INVESTMENTS 2029 —

(Un-audited) (Audited)

Investment in subsidiary companies (Rupees) (Rupees)
- designated at FVOCI
TPL Insurance Limited [TPLI] 2,002,912,916 1,515,271,120
TPL Properties Limited [TPLP] 966,709,026 504,201,298
TPL Life Insurance Limited [TPLL] 1,132,447,114 1,132,447,114
TPL Trakker Limited [TPLT] 1,252,602,915 1,445,307,036
TPL Security Services (Private) Limited [TPLSS] 106,318,961 106,318,961
Investment in associated company -
designated at FVOCI
TPL Logistics (Private) Limited [TPL Logistics] 3,449,077 3,449,077
5,464,440,010 4,706,994,606

During the period, the Company has recognised net gain of Rs 757.445 million on its equity
investments designated at FVTOCI in other comprehensive income, which will not be
reclassified to profit or loss in subsequent periods.




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

6. DUE FROM RELATED PARTIES - unsecured, considered good
September 30, June 30,
2020 2020
(Un-audited) (Audited)
Note (Rupees) (Rupees)

Subsidiary company

- TPL Properties Limited [TPLP] 6.1 - 4,531,886
- TPL Life Insurance Limited [TPLL] 6.1 32,772,741 6,067,158
- TPL Security Services (Private) Limited [TPLSS] 6.1 54,980,856 51,316,077
87,763,697 61,915,121
Others

- TPL E-Ventures (Private) Limited (TPLE) 6.1 42,245,034 42,245,034
- TPL Tech Pakistan (Private) Limited [TPL Tech] 6.1 485,261 485,261

130,483,892 104,645,416

6.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement

(unconsolidated) for the year ended June 30, 2020.
September 30, June 30,
2020 2020

(Un-audited) (Audited)

7. LONG-TERM FINANCING - secured Note (Rupees) (Rupees)
Payroll financing 72 87,669,936 34,207,174
Government Grant 7.1 (4,182,558) (3,646,090)
Less: Current portion shown under current liabilities (27,663,063) (8,5651,794)

55,824,315 22,009,291

7.1. GOVERNMENT GRANT
Opening 2,370,025 -
Recognised during the year 4,182,558 3,646,090
Released to statement of profit or loss (853,360) (1,276,065)

5,699,223 2,370,025
Current portion 5,246,821 1,429,938
Non-current portion shown under current liabilities 452,402 940,087
5,699,223 2,370,025

7.1.1  There are no major changes in the terms and conditions as disclosed in the annual financial statement

(unconsolidated) for the year ended June 30, 2020.
September 30, June 30,
2020 2020

(Un-audited) (Audited)
8. ACCRUED MARK-UP Note (Rupees) (Rupees)
Accrued mark-up on:
Payroll financing 7 582,228 237,412
Short term financing 3,713,007 -
Due to related parties 10 313,347,192 273,838,120
317,642,427 274,075,632
9. SHORT TERM FINANCING
Short-term loan 9.1 145,000,000 150,000,000

9.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2020
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

September 30, June 30,
2020 2020

(Un-audited) (Audited)
10. DUE TO RELATED PARTIES - unsecured  Note (Rupees) (Rupees)
Subsidiary companies
- TPL Insurance Limited [TPLI] 7,699,364 23,621,955
- TPL Trakker Limited [TPLT] 10.1 590,888,301 519,635,426
- TPL Properties Limited [TPLP] 64,957,205
Holding company
- TPL Holdings (Private) Limited 10.1 845,164,580 976,883,209
1,608,709,449 1,620,040,590

10.1 There are no major changes in the terms and conditions as disclosed in the annual financial

statement (unconsolidated) for the year ended June 30, 2020.

11. CONTINGENCIES AND COMMITMENTS

There are no major changes in the contingencies and commitments as disclosed in the

annual financial statement (unconsolidated) for the year ended June 30, 2020

12. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or a liability can be settled,
between knowledgeable willing parties in an arm's length transaction. The carrying amounts
of all the financial instruments reflected in these financial statements approximate to their

fair value.
12.1. Fair value hierarchy
Financial Instruments carried at fair value are categorized as follows:
Level 1: Quoted market price.
Level 2 : Valuation techniques (market observable)
Level 3 : Valuation techniques (non-market observables)

12.2 The Company held the following financial instruments measured at fair value:

Total Level 1 Level 2 Level 3
Financial assets Rupees ‘000
September 30, 2020
Designated at FVOCI 5,464,440,010 4,222,224,858  1,238,766,075 3,449,077
June 30, 2020
Designated at FVOCI 4,706,994,606 3,464,779,464 1,238,766,075 3,449,077

12.3. There are no transfers between Level 1 and Level 2 during the current period.

13. TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise of holding company, subsidiaries, associates,
directors and key management personnel. Transactions with related parties during the period,
other than those which have been disclosed elsewhere in these condensed interim financial

statements, are as follows:




NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Three months ended
September 30, September 30,
2020 2019
(Un-audited) (Un-audited)
(Rupees) (Rupees)

Name / Relationship
TPL Holdings (Private) Limited - (Holding company)
Mark-up on current account 21,476,796 39,213,415
Expense incurred by the Company on behalf of TPL Holding (Private) Limited 2,998,629 -
Amount received by the Company from TPL Holding (Private) Limited - 38,661,198
Amount paid by the Company to TPL Holding (Private) Limited 128,720,000 116,016,950
TPL Security Services (Private) Limited - (Subsidiary Company)
Expenditure incurred by the Company on behalf of TPLSS 3,664,780
TPL Logistics (Private) Limited - (Common directorship)
Expenditure incurred by TPLT for TPL Logistics on behalf of company 5 789,125
Amount paid to the Company - 733,266
TPL Insurance Limited - (Subsidiary Company)
Expense paid/ payable on behalf of TPLI 18,921,623
Expenses incurred by TPLI on behalf of the Company 3,098,932
TPL Life Insurance Limited - (Subsidiary company)
Advance against issue of shares paid to TPL Life 100,000,000
Expense paid / payable on behalf of TPLL 26,705,583 =
TPL Trakker Limited - (Subsidiary Company)
Expenses incurred by TPLT on behalf of the Company 2,632,002 17,886,635
Expenditure incurred by the Company on behalf of TPLT 38,730,298 44,093,941
Amount received by the Company 165,871,171 271,730,000
Expenditure incurred for TPLL on behalf of the Company - 789,125
Expenditure incurred for TPLE on behalf of the Company - 5,641,455
Mark-up on current account 18,032,275 -
Amount paid by the Company 58,520,000 511,703 404
TPL Properties Limited
Expense paid / payable on behalf of TPLP 41,500,040
Expenditure incurred by TPLP on behalf of the Company 57,489,131
Amount received by the Company 53,500,000
TPL e-Venture (Private) Limited - (Common directorship)
Expenses incurred by TPLT For TPLE on behalf of the Company - 5,641,455
Mark up on current account 1,069,482 1,193,080
Staff retirement benefit
TPL Trakker Limited - Provident fund employer contribution 7,025,092 470,459
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

13.1 Alltransactions with related parties are executed into at agreed terms duly approved by the
Board of Directors of the Company.

13.2 Employees of group companies provide services to the Company and their cost are
proportionately charged to the Company.

14. DATE OF AUTHORISATION OF ISSUE

This condensed interim financial Information was authorised for issue on October 23, 2020
by the Board of Directors of the Company.

iy Z/ e
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2020
2020 2020
(Un-audited) (Audited)
ASSETS Note (Rupees) (Rupees)
NON - CURRENT ASSETS
Property, plant and equipment 4 1,459,275,282 1,390,115,661
Intangible assets 5 3,167,297,617 2,844,723,120
Right-of-use asset 59,279,430 72,269,178
4,685,862,329 4,307,107,959
Investment property 28,308,153 28,308,153
Development properties 1,600,941,507 1,437,387,784
Long-term Investments 3,449,077 77,647,347
Long-term loans 2,456,954 2,547,710
Long-term deposits 36,740,882 36,740,882
Deferred tax asset - net 96,424,210 108,404,040
CURRENT ASSETS 6,454,173,112 5,998,143,875
Stock-in-trade 287,856,267 247,185,472
Trade debts 1,602,669,075 1,164,282,072
Loans and advances 769,097,449 799,026,895
Trade deposits and prepayments 399,169,795 276,380,312
Interest accrued 110,199,689 119,774,215
Other receivables 1,605,995,100 1,175,229,656
Short-term investments 962,453,429 851,693,543
Due from related parties 6 593,571,952 574,764,579
Deferred commission expense 144,632,150 121,156,815
Taxation - net 64,490,598 56,641,726
Cash and bank balances 1,302,085,926 1,470,767.684
7,642,121,329 6,856,802,869
Non-current asset held for sale 6,981,095,074 6,981,095,074
TOTAL ASSETS 21,077,389,615 19,836,041,818
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2019: 330,000,000) ordinary
shares of Rs.10/- each 3,300,000,000 3,300,000,000
Issued, subscribed and paid-up capital 2,672,977,630 2,672,977,630
Capital reserves 60,855,762 60,855,762
Revenue reserves (200,183,691) (429,237,761)
Other components of equity 305,077,997 327,728,085
2,838,727,699 2,632,323716
Non-controlling interest 5,092,275,670 4,766,383,687
7,931,003,369 7,398,707,403
Participants' Takaful Fund 69,855,359 69,048 465
8,000,858,728 7,467,755,868
NON - CURRENT LIABILITIES
Long-term financing 3,206,223,118 3,029,423 456
Liabilities against assets subject to finance lease 30,635,323 31,530,021
Long-term loans 405,647,605 269,014,488
Deferred liabilities 32,935,391 9,670,675
CURRENT LIABILITIES 3,675,441,438 3,339,638,540
Trade and other payables 2,608,268,912 1,982,661,038
Accrued mark-up 393,843,722 438,546,881
Short-term financing 856,780,721 1,944,169,173
Liabilities against insurance contracts 1,072,247,692 877,069,162
Underwriting provisions 1,444,078,742 1,197,304,214
Running finance under mark-up arrangements 989,411,450 1,105,194,287
Current maturity of long term liabilities 318,635,456 465,149,706
Due to related parties 7 1,003,948,827 976,883,204
Unclaimed dividend 1,729,683 1,729,683
Unpaid dividend 3,000,000 3,000,000
Advance monitoring fees 34,144,244 37,140,162
Advance against sale 775,000,000 =
9,401,089,349 9,028,747,410
CONTINGENCIES AND COMMITMENTS 8
TOTAL EQUITY AND LIABILITIES 21,077,389,615 19,836,041,818

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Turnover - net
Cost of sales

Restated
September 30, September 30,
2020 2019
(Rupees) (Rupees)

1,356,096,437
(1,092,161,971)

1,274,165,520
(1,055,924,801)

Gross profit 263,934,466 218,240,718
Distribution expenses (41,534,596) (43,568,620)
Administrative expenses (338,812,520) (326,657,320)
Operating profit (116,412,650) (151,985,222)
Other expense (19,949,644) (12,069,220)
Finance cost (210,568,444) (245,015,814)
Other income 59,721,010 42,756,053
Less: Share of PTF (806,894) (24,448,429)
Loss before taxation (288,016,622) (390,762,632)
Taxation (25,939,301) (18,009,494)
Loss for the period (313,955,923) (408,772,126)
Other comprehensive income not to be
reclassified to profit or loss in
subsequent periods, (net of tax)
Fair value gain on equity instruments
designated at fair value through other
comprehensive income (FVOCI) (14,451,912) (3,668,168)
Less: Share of PTF - (2,579,130)
Total comprehensive loss for the period (328,407,835) (415,019,424)
Loss per share - basic and diluted (0.93) (1.45)
Profit / (loss) for the period attributable to:
Owners of the Holding Company (247,366,615) (386,699,167)
Non-controlling interest (66,589,308) (22,072,959)
(313,955,923) (408,772,126)

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated
condensed interim financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

CASH FLOWS FROM OPERATING ACTIVITIES Note
(Loss) / profit before taxation

Adjustment for non cash charges and other items:
Depreciation

Depreciation on ROUA

Amortisation

Share of PTF - net

Provision for doubtful debts

Finance costs

Exchange differences

Loss on revaluation of long term investment

(Gain)/loss on disposal of property, plant and equipment
Fair valuation gain on investments

Amortisation of government grant

Operating profit before working capital changes
(Increase) / decrease in current assets

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and prepayments

Other receivables

Due from related parties

Interest accrued

Deferred commission expense

Increase / (decrease) in current liabilities
Trade and other payables

Advance monitoring fees

Due to related parties

Liabilities against insurance contracts
Underwriting provisions

Cash flows from operations

Finance costs paid
Income taxes paid

Net cash flows (used in) / from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work-in-progress - net
-intangible assets
- intangible assets under development
- investment property
- development property
Sale proceed from disposals of property, plant and equipment
Long term investments
Short term investments
Long-term deposits
Advance against sale of property
Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long-term loans - net

Obligation under finance lease repaid - net

Short-term financing - net

Long term financing

Deferred liabilities

Proceeds from IPO of TPL Trakker Limited net of expenses

Dividend paid

Net cash flows (used in) / from financing activities
Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period 10

Restated
September 30, September 30,
20 2019
(Un-audited) (Un-audited)
(Rupees)
(288,016,622) (390,762,632)
75,671,603 92,129,937
12,989,748 =
20,111,540 23,763,629
806,894 24,448,429
5,600,000 5,503,814
210,568,444 245,015,814
2,372,540 761
4,598,270 =
(115,000) e
(5,815,022) =
(1,746,501) =
325,042,617 390,862,384
37,025,894 99,752
(40,670,795) (8,640,800)
(338,287,003) 30,384,667
29,929,446 (83,504,777)
(122,789,483) 120,478,136
(330,765,544) (151,261,728)
(18,807,373) (319,571,445)
9,674,626 10,758,565
(23,475,335) 105,724,911
(835,291,461) (295,632,470)
495,581,745 (239,808,747)
(2,995,918) (17,591,463)
27,065,623 (179,207,681)
195,178,630 (256,290,182)
246,774,528 606,826,553
961,604,509 (86,071,521)
163,338,943 (381,604,239)
(255,271,602) (263,567,953)
(33,602,634) (19,168,263)
(288,874,236) (272,736,216)
(125,535,293) (654,340,455)
(154,241,122) (29,382,807)
(173,625) (1,239,035)
(341,426,861) (9,674,078)
° (22,390,931)
= (3,457,684)
(163,553,723) (23,033,125)
4,985,153 8,394,438
74,198,270 =
(105,044,864) 71,949,608
= (380,000)
775,000,000 =
89,743,328 (9,213,614)
112,843,970 114,993,196
(894,698) (4,132,352)
(1,087,388,452) 515,561,556
176,799,662 (37,327,247)
25,111,317 =
756,421,245 =
= (1,5677,890)
(17,106,955) 587,517,262
(52,898,921) (76,036,807)
365,673,397 (22,233,079)
312,674,475 (98,269,886)

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial information.

e

Director

Chief Financial Officer Chlief Executive Officer




CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Balance asat July 01,2019

(Loss] forthe period

Other comprehensive income

forthe period, net of tax

Total comprehensive income (loss| for the period

Balance as at September 30, 2019 - restated

Balance as at July 01, 2020

(Loss] forthe period

Other comprehensive income

forthe period, net of tax

Total comprehensive income/ (loss| for the period

Decrease in shareholding in subsidiaries due to
change in shareholding of non-controlling interest

Bxchange loss on translation of goodwil

Balance as at September 30, 2020

()

Chief Financial Officer

Revenue reserves
Fair value
Issued,
subscribedand Revenue reserveof

aiduncanital Canialreserve. " financial ~ Surpluson Non-controlling
paicupaplal Lap unappropriated  assets  revaluationof Totalreserves Merest TotalEquit
profits  designatedat Property, plant y

Fvocl  andequipment
Rupees

2672977630 60855762 219731701 11021682 5665060494 846069638 4618489560 8138136828
(386,699,167) (386699167) ||  (22072959) || (408772,126)
- 3684912 (3684912 16,744 3668 168)
(386,699,167} (3684912) (390,384,078) (22066216)  (412440294)
2672977630 60855762  (166,967466) 7336770 555000494 456285560 4596433344 7725696634
2672977630 60895762  (420,237761) 43507405 284220680  (40663914) 4766383687 79398707403
(247,366,615 (247,366,615) || (66589.308) || (313955923
g 22,650,088 22650088 8198176 (14451912
(247,366/615)  (22,650,088) (270016702 (58391,133) (328407835
477944673 477944673 385128512 863073185
(1,523988) 1,523988) (845,396 2,369,384)
2672977630 60855762  (200,183691) 20857317 284220680 165750069 5092275670 7931003369
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN- AUDITED)

Participants' Takaful Fund:

Balance as at July 1,2019

Surplus for the period

Other comprehensive surplus, net of tax

Total comprehensive surplus for the period
Balance as at September 30, 2019 - restated
Balance as at July 1, 2020

Surplus for the period

Other comprehensive surplus, net of tax

Total comprehensive surplus / (deficit) for the period

Balance as at September 30, 2020

()

Participants' Takaful Fund

Other
Accumulated comprehensive
l?:’(:;d (deficit) / deficit Total
y surplus attributable to
PTF
Rupees

2000000  (122167,848) 2579130 (117,588718)
24,448 429 - 24,448 429
- (2579,130) (2,579,130)
24,448,429 (2579,130) 21,869,299
2,000,000 (97.719.419) (95,719,419)
2,000,000 67,048,465 (95,719,419)
806,894 806,894
806,894 806,894
2,000,000 67,865,359 (94,912,525)
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

1

1.1.

1.2.

1.2.1.

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group consists of TPL Corp Limited (the Holding Company) and its subsidiary companies
i.e. TPL Insurance Limited, TPL Properties Limited and its subsidiaries [i.e. HKC (Private) Limited,
G-18 (Private) Limited, TPL REIT Management Company Limited, TPL Property Management
(Private) Limited, TPL Logistics Park (Private) Limited], TPL Life Insurance Limited, TPL Trakker
Limited, TPL Security Services (Private) Limited and Trakker Middle East LLC [TME] that have
been consolidated in these financial statements.

Holding Company

TPL Trakker Limited was incorporated in Pakistan on December 04, 2008 as a private limited
company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year
2009, the Holding Company was converted into a public company and got listed on Pakistan
Stock Exchange Limited on July 16, 2012. During the year, the name of the Holding Company
has been changed to TPL Corp Limited with effect from November 24, 2017. Currently, the
principal activity of the Company is to make investment in group and other companies. TPL
Holdings (Private) Limited is the ultimate parent company by virtue of 62.41 percent (2019: 62.36
percent) shareholding as of the reporting date.

As of the reporting date, the Holding Company has the following subsidiaries and associate:

% of shareholding

September 30, June 30,
2020 2020

Subsidiaries

TPL Insurance Limited [TPLI] 73.38 73.38
TPL Properties Limited [TPLP] 29.62 29.62
TPL Property Management (Pvt.) Limited [TPL PM] 29.62* 29.62*%
TPL Logistic Park (Pvt) Limited [TPL LP] 29.62* 29.62*
HKC Limited (sub-subsidiary) [HKC] 29.62* 29.62*
G-18 (Private) Limited (sub-subsidiary) [G-18] 29.62*% 29.62*
TPL REIT Management Company Limited

(sub-subsidiary) [TPL REIT] 29.62* 29.62*
TPL Life Insurance Limited [TPL Life] 83.75 83.75
TPL Trakker Limited [TPLT] 64.32 100.0
TPL Security Services (Private) Limited [TPLSS] 99.99 99.99
Trakker Middle East LLC (sub-subsidiary) [TME] 50.00** 29.00

* Represents direct holding of TPLP as at the balance sheet date
*+ Represents direct holding of TPLT as at the balance sheet date

TPL Insurance Limited [TPLI]

TPLI was incorporated in Pakistan in 1992 as a public limited company under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TPLI is to
carry on general insurance business. TPLI was allowed to work as Window Takaful operator
on September 04, 2014 by Securities and Exchange Commission of Pakistan (SECP) under
SECP Takaful Rules, 2012 to carry on General Window Takaful operations in Pakistan. In this
regard, TPLI has formed a Waqf/Participant Takaful Fund (PTF), which is managed by TPLI
under the waqf deed. TPLI is listed on Pakistan Stock Exchange Limited with effect from
September 22, 2011. The financial year end of TPLI is December 31.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

1.2.2.

1.2.3.

1.2.4.

1.2.5.

1.2.6.

Interms of the requirements of the Takaful Rules 2012 and General Takaful Accounting Regulations
2019, read with SECP Circular 25 of 2015 dated July 09, 2015, the PTF was not consolidated
with the conventional insurance business. However, as per SECP letter number
ID/MDPR/GTAR/2020/760 dated February 19, 2020, the Company has been granted relaxation
from the above requirements and has been allowed line by line consolidation of financial
statements of conventional and WTO (including PTF) upto the period ending December 31,
2020. Therefore, these consolidated financial statements of the Group includes the consolidated
financial position, results of operations and cashflows of the conventional business and WTO
(including PTF) for the period ended Septeber 30, 2020. Accordingly, in line with the requirements
of IAS 1 "Preparation of Financial Statements" comparative figures have also been restated to
correspond to current year's presentation.

TPL Properties Limited [TPLP]

TPLP was a private limited company incorporated in Pakistan on February 14, 2007 under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year 2016, TPLP has
changed its status from private limited company to public company and got listed on Pakistan
Stock Exchange Limited. The principal activity of TPLP is to invest, purchase, develop and build
real estate and to sell, rent out or otherwise dispose off in any manner the real estate including
commercial and residential buildings, houses, shops, plots or other premises.
The financial year end of TPLP is June 30.

TPL Property Management (Pvt.) Limited [TPL PM]

TPL PM was incorporated in Pakistan on April 10, 2020 as a private company, limited by shares
under the Companies Act, 2017 (the Act). The principal business of the entity is to carry on the
business of providing all types of facilities management. maintenance and execution of contracts
of all kinds and of structure including but not limited to rsidential, commercial, mixed use, hotel
or any other real estate developments. However, as of the reporting date, TPL PM has not
commenced its operations.

TPL Logistics Park (Private) Limited (sub-subsidiary) [TPL LP]

TPL LP was incorporated in Pakistan on December 11, 2019 as a private company, limited by
shares under the Companies Act, 2017 (the Act). The principal business of the entity is to carry
on the business of holding/parent Company and to coordinate and regulate the administration,
finances, activities and business of the subsidiaries, shareholding interests in other Companies
and to undertake and carry out all such services in connection therewith. However, as of the
reporting date, TPL LP has not commenced its operations.

HKC Limited (sub-subsidiary) [HKC]

HKC was incorporated in Pakistan on September 13, 2005 as a public limited company under
the repealed Companies Ordinance, 1984 (how Companies Act, 2017). HKC is principally engaged
in the acquisition and development of real estates and renovation of buildings and letting out.
The financial year end of HKC is June 30. As of reporting date, HKC is not generating revenue
asitisin the process of developing the property, therefore it is fully supported by the financial
support of the TPLP to activate its full potential in order to make adequate profits and generate
positive cashflows.

G-18 (Private) Limited (sub-subsidiary) [G-18]
G-18 (Private) Limited (the Company) was incorporated in Pakistan as a private limited company

on April 12, 2018 under the Companies Act, 2017 for the purpose of property development.
However, as at the reporting date, G-18 has not commenced its operations.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

1.2.7.

1.2.8.

1.2.9.

1.2.10.

1.2.11.

1.3

TPL REIT Management Company Limited (sub-subsidiary) [TPL REIT]

TPL REIT was incorporated in Pakistan as a public limited company on October 12, 2018 under
the Companies Act, 2017. The principal activity of TPL REIT is to carry on all or any business
permitted to be carried out by a 'REIT management company' including but not limited to providing
'REIT Management Services' in accordance with the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (as amended, replaced or supplemented from time
to time) and all rules, regulations etc. framed pursuant to the same or generally applicable to a
'REIT management company' under applicable laws. However, as of reporting date, TPL REIT
has not commenced its operations.

TPL Life Insurance Limited [TPLL]

TPLL was incorporated on March, 19 2008 under the repealed Companies Ordinance, 1984
(now Companies Act, 2017) as a public limited company and is registered as a life insurance
company with the Securities and Exchange Commission of Pakistan (SECP) under the Insurance
Ordinance, 2000. TPLL obtained license to carry on life and related lines of insurance business
on March 2, 2009. TPLL is engaged in life insurance business including ordinary life business,
accidental and health business. In August 09, 2018, SECP has also granted Window Takaful
license to TPLL to undertake Takaful Window Operation. The financial year end of TPLL is
December 31.

TPL Trakker Limited [TPLT]

TPLT was incorporated in Pakistan on December 27, 2016 as a private limited company under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of
the TPLT is installation and sale of tracking devices, vehicle tracking and fleet management. The
financial year end of TPLT is June 30. On 23rd July 2020, TPLT went under IPO and issued 66.8
million ordinary shares at Rs. 12 each. Accordingly, the shareholding percentage in TPLT decreased
from 100 percent to 64.32 percent.

TPL Security Services (Private) Limited [TPLSS]

TPLSS is a private limited company incorporated on May 071, 2000 in Pakistan under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TSS is to
provide security services. The financial year end of TPLSS is June 30. TPLSS is fully supported
by the financial assistance of the Holding Company for smooth running of business operations.

Trakker Middle East L.L.C. [TME]

Trakker Middle East L.L.C. (TME) is a limited liability company registered in Abu Dhabi, United
Arab Emirates. The principal activities of the TME are the selling, marketing and distribution of
products and services in the field of wireless, fleet management, tracking and telemetry services.
The registered office of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates. On 1st July
2020, TPLT acquired further 21 percent stake in TME. Consequently, the TME has been
consolidated in the results of quarter ended 30 September 2020.

Geographical location and addresses of business units of the Group are as under:

Quarterly Report 2020 @




NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Location
a) Holding Company

Corporate office, Karachi

b) Subsidiary companies

Location

Addresses

12th and 13th Floor, Centrepoint Building, Off Shaheed-e-
Millat Expressway, Adjacent KPT Interchange, Karachi.

Addresses

Corporate/registered office at Karachi

TPL Insurance Limited

TPL Properties Limited

TPL Property Management
(Private) Limited
(sub-subsidiary)

TPL Logistic Park (Private)
Limited (sub-subsidiary)

HKC Limited (sub-subsidiary)
Development property site

G-18 (Private) Limited
(sub-subsidiary)

TPL REIT Management
Company Limited
(sub-subsidiary)

TPL Life Insurance Limited
TPL Trakker Limited

TPL Security Services (Private)
Limited

Regional offices:

Hyderabad office

Lahore office

Islamabad office

Faisalabad office

Multan office

Peshawar office

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat
Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway, Limited
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.
Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi

Centrepoint Building, Off Shaheed-e-Millat
Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat

Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

A-8 District Council Complex, Hyderabad.

Tower 75, 4th Floor, L Block, Gulberg Ill, Kalma Chow, Main
Ferozpur Road, Lahore.

10th floor (South) ISE Towers, 55-B, Jinnah Avenue, Blue
Area, Islamabad.

Office No. 2, 4th Floor, Mezan Executive Tower, Liagat Road,
Faisalabad.

House No. 2, Shalimar Colony, Haider Street, Bosan Road
(near Toyota Multan), Multan.

C-7 & C-8 3rd Floor, Jasmine Arcade, Fakhr-e-Alam Road,
Peshawar.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

2.

4.1.

BASIS OF PREPARATION

These unaudited consolidated condensed interim financial statements have been prepared in
condensed form in accordance with approved accounting standards as applicable in Pakistan
forinterim financial reporting and provisions of and directives issued under the Companies Act,
2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with
the requirements of approved accounting standards, the provisions of and directives issued
under the Companies Act, 2017 have been followed. These unaudited consolidated condensed
interim financial statements does not include all of the information required for full annual financial
statement and should be read in conjunction with the annual financial statements as at and for
the year ended June 30, 2020.

This unaudited consolidated condensed interim financial statements have been prepared under
the "historical cost’ convention, except for investment property which is measured at fair value
and certain financial instruments which are measured in accordance with the requirements of
International Financial Reporting Standard (IFRS-9) “Financial Instruments”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation followed for the preparation of this

unaudited consolidated condensed interim financial information is the same as those applied
in preparing the consolidated financial statements for the year ended June 30, 2020.

September 30, June 30,
2020 2020

Note Rupees Rupees
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating Fixed Assets 4.1 1,176,680,296 1,107,594,200

Capital work-in-progress

Operating fixed assets

The following is the movement in operating
fixed assets during the period:

282,694,986

282,621,461

1,459,275,282

1,390,115,661

Opening balance 1,107,594,200 2,476,625,741
Add: Additions during the period 164,241,122 58,385,225
1,261,835,322 2,635,010,966

Less: Disposals during the period (WDV) 9,683,423 -
Transfer during the period = 1,112,787,209
Depreciation charge for the period 75,671,603 314,629,557
85,255,026 1,427,416,766

Operating fixed assets (WDV)

INTANGIBLE ASSETS

1,176,680,296

1,107,594,200

Opening balance 2,844,723,120 2,846,648,646
Add: Additions/ transfers during the period 342,686,037 0,488,478
Intangible assets under development z 78,486,014
3,187,409,157 2,934,5623,038

Less: Amortisation charge for the period 20,111,540 89,799,918

Intangible assets (WDV)

3,167,297,617

2,844,723,120
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

6.

6.1.

7.1.

.EEE.

DUE FROM RELATED PARTIES - unsecured, considered good

September 30, June 30,
2020 2020

Note Rupees Rupees
(Un-audited) (Audited)
Ultimate parent company
TPL Holdings (Private) Limited 6.1 499,608,172 433,701,979
Associated companies
TPL Direct Finance (Private) Limited 850,070 850,070
TPL E-Ventures (Private) Limited 44,043,308 42 334,191
TPL Logistic (Private) Limited 3,390 2,096,798
Trakker Middle Ease (LLC) = 46,715,880
TPL Tech (Private) Limited 41,450,779 41,449,429
The Resource Group Pakistan Limited 7,616,232 7,616,232
6.1 93,963,780 141,062,600
593,571,952 574,764,579

There are no major changes in the terms and conditions as disclosed in the annual financial
statement (consolidated) for the year ended June 30, 2020.

September 30, June 30,
2020 2020
Note Rupees Rupees

DUE TO RELATED PARTIES - UNSECURED (Un-audited) (Audited)

Ultimate parent company

Loan from associate 168,784,247 -
TPL Holdings (Private) Limited 7.1 845,164,580 976,883,204
1,003,948,827 976,883,204

There are no major changes in the terms and conditions as disclosed in the annual financial
statement (consolidated) for the year ended June 30, 2020.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the contingencies and commitments as disclosed in the annual
financial statement for the year ended June 30, 2020

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors
and key management personnel. Transactions with related parties and associated undertakings
during the period, other than those which have been disclosed elsewhere in this consolidated
condensed interim financial information, are as follows:




NOTES TO THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Name / Relationship

TPL Holdings (Private) Limited -
(Holding company)

Amount received by the Company
Expenses paid by the Company
Payment made by the Company
Mark-up on current account

TPL Direct Finance (Private) Limited -
(Common directorship)

Expenses paid by the Company

Mark-up on current account

The Resource Group Pakistan Limited -
(Common directorship)

Expenses paid by the Company

Mark-up on current account

TPL Logistics (Private) Limited -
(Common directorship)

Expenditure incurred by TPLT for TPL Logistics
on behalf of company

Amount paid to the Company

Markup on current account

TPL Tech Pakistan (Private) Limited -
(Common directorship)

Expenses paid by TPLT on behalf of the TPL Tech
Markup on current account

TPL e-Venture (Private) Limited -
(Associated company)

Expenses incurred by TPLT For TPLE on
behalf of the Company

Mark up on current account

Staff retirement benefit
Employer's Contribution

11. CASH AND CASH EQUIVALENTS

Cash and bank balances
Running finance under mark-up arrangements

September 30, September 30,
2020 2019
Rupees Rupees
(Un-audited) (Un-audited)
- 131,361,198
3,404,822 125,089,998
194,220,000 595,596,854
584,573 39,213,415
- 5570
14,252 32,816
- 51,414
192,545 311,098
789,125
733,266
1,350 6,857,251
1,035,618 1,036,722
- 5,641,455
1,059,482 1,193,080
10,497,711 9,643,374
Restated
September 30, September 30,
2020 2019
Rupees Rupees
(Un-audited) (Un-audited)
1,302,085,925 997,420,844
(989,411,450) (1,095,690,730)
312,674,475 (98,269,886)
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

12. DATE OF AUTHORISATION FOR ISSUE

This unaudited consolidated condensed interim financial information was authorised for
issue on October 23, 2020 by the Board of Directors of the Company.

13. CORRESPONDING FIGURES
The prior year statement of profit & loss and comprehensive income has been restated to
include the results of Participant Takaful Fund under the approval of SECP letter number
ID/MDPR/GTAR/2020/760.

14. GENERAL

Figures have been rounded off to the nearest rupee, unless otherwise stated.

iy Z/ e

Chief Financial Officer Chief Executive Officer Director
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Corporate Office

12" Floor, Centrepoint, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange, Karachi-74900

® +92-21-34390300

® info@tplcorp.com

@ www.tplcorp.com
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