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to thrive

No business is too small to succeed. That is why, through
our #SCWomenInTech programme, we are providing training,
mentoring and seed funding of up to USD10,000 to female
entrepreneurs to enable them to scale up their businesses.
Because together, when we open doors, we can close the
inequality gap for good.

sc.com/futuremakers
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Futuremakers is our
global initiative to tackle
inequality and promote

greater economic .

inclusion in our
FOCUS AREAS —>

& Disadvantaged
youth

with a focus on
i Girls & h

@ Visually impaired people

$50M IN
FUNDRAISING
& BANK-
MATCHING

2019-2023
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Empowering the

NEXT GENERATION
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futuremakers

markets.
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Education Employability Entrepreneurship
500,000

adolescent girls

100,000
youth for work

50,000

Global reach targets —> micro & small businesses

Delivering across Pakistan

Employability

Entrepreneurship

Goal Goal — Employability: L #SCWomenlInTech

— Empowering — Be independent Launched in 2019 with the
adolescent girls with module aim to focus on capacity
life skills Employability work building for women-owned
15,000+ girls readiness and small enterprises. After
en";powered since vocational training going through a two-
2016 schemes for youth month training, 5 most

compelling business ideas
were awarded up to
USD10,000 to scale up
their ventures

Through Goal, we
launched the ‘Be
Independent’ module

700+ girls received
vocational training

Financial Education

#TuesdayGoals is an
initiative of the Bank
whereby staff along
with members of the
Country Management
— Team volunteer their
time to conduct
Financial Education

« Over 12 million beneficiaries
impacted, including
+  Conducted 500,000 sight
restoration surgeries

Trained 85,000 lady

Employment of the
| visually impaired

25 Visually impaired .

sessions for girls
enrolled in the Goal

employed at the Bank’s
call centre in Lahore and
Karachi

healthcare workers on eye
health

Screened 1.5 million children

rogramme
prog for refractive errors

Soeing
s Beleving

Employee Volunteering (EV) is critical to the successful delivery of our
new and existing community programmes.

580 EV days
20.7% participation

1
1
1
1
1
1
1
1
1
1
1
1
1
1
|
1
Seeing is Believing |
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
|

Get involved ]

o Donate
- All funds in Pakistan are directed towards the Bank’s Goal Programme, a programme that
focuses on empowering adolescent girls by teaching life skills combined with sports. You can
make a donation at any Standard Chartered Branch. The account details are as follows:

Account Name: Right to Play — Futuremakers
Account Number: 18-4743873-18

Fundraise

@ Take part in any of the fundraising activities planned by Standard Chartered Bank (Pakistan)
Limited

Contact
Pakistan.Corporate-Affairs@sc.com
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We are a leading international banking group, with a presence in 59 of the world’s
most dynamic markets and serving clients in a further 85. Our purpose is to drive
commerce and prosperity through our unique diversity, and our heritage and
values are expressed in our brand promise, Here for good.

m  Standard Chartered Pakistan is proud to be operating in the country as the largest and
oldest international Bank since 1863.

m Standard Chartered Pakistan employs more than 2,800 people and has a network of
279 touch points (60 branches, 170 ATMs, 29 CDMs and 20 CDKs) across 11 cities.

m  Standard Chartered Pakistan is the first International Bank to get an Islamic Banking
licence and to open the first Islamic Banking branch in the country.

m  Standard Chartered Pakistan is the leading bank for the MNCs operating in Pakistan.
The Bank is the market leader for providing USD liquidity for Corporates and Financial
Institutions in the country.

m Standard Chartered Pakistan plays a leading role in providing FCY liquidity solutions
through innovative client centric structures.

m Standard Chartered Pakistan is a leading partner of State Bank of Pakistan in
promoting RMB and increasing its use in Pakistan, which further strengthens its role as
the main bank for CPEC led initiatives.

m Standard Chartered Pakistan partnered with ANT FINANCIAL in 2019 to launch the
first block chain based 24/7, cross border wallet-to-wallet remittance service between
Malaysia and Pakistan.



Strong Recognition

Global Diversity and Inclusion Benchmark -g_

Awards 2019/2020

The Banker Magazine
Awards 2019/2020

Best Practice Award in Vision category

Progressive Award in Benefits category
Progressive Award in Communications category
Progressive Award in Social Responsibility category
Diversity and Inclusion Awards

Asset Triple A - Islamic Finance ;{ﬁ
Awards 2019/2020 e

e Best Islamic Bank

Global Finance s°
Awards 2019/2020 S o

e Best Investment Bank
e Best Deal in Pakistan
e Best Bank in Treasury, Trade, SSC and Risk

e Best Digital Islamic Bank
e Best Sub-Custodian Bank 2020

16th Annual Excellence Awards crasodety  A\Sla Money )

by CFA Society Awards 2019/2020 Polistan Awards 2019 ASTAMONEY
e Best medium sized Bank e Best International Bank

e Best D&l Bank e Best Bank for Premium Services

e Runners up for Islamic Banking Window

Management Association of Pakistan Finance Asia g
Awards 2019 "& . Awards 2018/2019 [Frncedsio]

e Best Commercial Bank

e Best Foreign Bank in Pakistan
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STANDARD CHARTERED BANK (PAKISTAN) LIMITED
30 SEPTEMBER 2020'
DIRECTORS' REPORT

On behalf of the Board of Direclors, we are pleased to present the Directors’ Report of Standard Chartered
Bank {Pakistan) Limited (SCBPL or the Bank) along with the un-audited interim financial staterments forthe
period ended 30 Septemnber 2020.

Economy

The I’Bpld spread of COVID-18 and sharp deterioration in global economic olitiook has created a severe
economic and financial shock for many countries around the world. For Pakistan, the. current hock
transmnts miainy through a sharp siowdown in economic actmty lower tax revenue and hlgher Govemmeni

financing needs relative o pre-COVID-19 levels. Support from the International Monetary Fund {IMF)
emergency finahcing under the Rapid Financing Instrumient (USD 1 San) in.April 2020 provided sifong
supportto the authorifies’ emergency policy response, preserving fiscal space for essential health spending,
shoring up confidence, and catalyzing additional donor support, Pakistan has also recsived approval for ifs
participation in the G-20's Debl Service Suspension Initiative (DSSH, which will Tower FY21 debi
repayments to bilateral creditors by roughly USD2 billion,

State Bank of Pakistan (SBP) adopted timely and aggressive measures; including lowering of the: policy
rate (625 bps since March 2020) and new refinancing facilities, to support liquidity and credit conditions and
safeguard financial stabiiity. Under the SBP relief package, repayments of more.than Pakistani Rupee
(PKR) 650bn by the borrowers have been deferred along with disbursement of PKR <220bn in payrol
support facilities for Corporate/ SME sector..

On the fiscal side, public finances are expected 1o come under pressure from the inerease inhealth-related
expendifures and decline in tax révenues. IMF projects a growth of 1% for GDP in FY21, following a
coniraction of 0.4% (prcvm[ona]) in'FY20 resuiting from the pandemic,

On tha monetary front, average consumer price inflation (new base) in the month of September 2020 was
9.0% as compared to September 2019 average (new base)-of 11.4%. At close of September 2020, external
conditions showed sleady 1mpr0\fement The country posted a surplus of USD 0.8bn{Jul 20 to Sep20) as
compared fo 2 deficit of USD 1.5bn in the comparative pariod, Improvement in Balance of Paymenis was
primarily driven by impdrt compression and. growth in workérs' remittances. The SBP foreign exchange
reserves stood at USD 42.2ba at close of September 2020 (3eptember 2018; USD 7.8bn) with PKR
depreciating by 7,13 from the start of the year to September 2020.

Pakistani banks continue to remain well capitalized with an industry wide Capital Adequacy Ratio:0f18.7%
and remain profitable with a Return on Equity (after tax) of 14.6%for H1 2020. While:banking sector Non-
Performing Loans increased slightly to'9.7% at ¢lose of H1 2020 (8,6% at the end of 2019}, 1t remainsiio
be seen how the uncertainties strrounding COVID-19 impact the banking sector in restiof the vear.

Purpose

At Standard Chartered, our puipose is to drive commerce and prosperity through our uniqué diversity. This
captures the spirt of Standard Chartered by bringing together the best of what we already have —our
incredible dwers;ty of Eocaﬂons cultures and expertise and ties it to what we do as a Bank ~ facilitating
commerce inthe real economy.

Our purpose signifies the way-we want fo-do business with a human aspect as pmspenly is not just-ahout
financial wealth but:coniributes towards .creating healthier and happier communities. The purpose’also
embodies a fhore proactive and high performance culiure,

Our strategic pillars

« Deliver our network
Qur nietwork is the key to.our abiiity to compete proﬂtab!y and remains -a differentiator for our cllents,
We: continue to leverage this sirength and systematioally increase network finked incoms through
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innovative solutions, product specialization and structured off-shore offerings. Our focus remains on
faclitating our clients in the Belt and Road Initiative and ofher trade corridors as well as building
momeantum in Sovereign, Multinational and Local corporates space,

Transform and disrupt with digital N
Cur digital transaction mix, including “SC Wobile® application customers, continue toincrease. SCBEL
has recently upgraded core banking system to advanced platform and'is ajso investing in state of-the
atft digital capabilities and solutions to drive enhanced client exparience.

Improve productivity
We are strengthening our digilal agenda:in line with client needs. The Increased focus on productivity

resufted in controlled costs coupled with top line growth. We maintained best in class CASA mix in the
industry.

Grow our affluent business

Post launch of Premium segment in Q4 2019, we are now focusing on driving Emerging-Affluent {op-
tiné growth to build & feeder for Prionity Banking Segment.

Optimise returns _ _
We continue to enhance returns, increasing Returnon Equity and improving the Cost {o income Ratip.
Financial results are sumimarised inthe next section.

Operating Results and Business Overview

30 SBeptemmber 2020

31 December 2019

{PKR millions) {(PKR millions)

Balance Sheet
Paid-Up capital 38,716- 38,716
Total equity 78,825 72,917
Deposits 569,698 465,629
Advances — gross 198,527 235269
Advances —net 178,803 218,087
Investhents - net 337,152 249,164
Period ended Period ended
30 Septernber 2020 30 September 2019

Profitand Loss

{PKE millions)

{(PKR millions)

Revenue 32,076 28,618
Operating expanses 8,397 7,984
Other non-mark-up expenses 479 B11
Operating profit (before provisions and tax) 23,200 20,023
Pravisions / (recovery) and write offs - net 3,226 250
Profit before tax 19,974 19,773
Profit after tax 11,908 11,433
Earnings per Share (EPS)— Rupees 3.08 295

The Bank delivered resilient financial performance with Profit before tax of PKR19.9bn compared to PKR
19.7bn in 2019, Overall revenue growth was 12%, whereas client revenue increased by 18% year on yesr
with positive contributions from financial markets, retail: products and transaction banking. Operating
axpenses increaséd by only 5% year on yedr op accotuif of spending mainly ori the Bank's products,
services and people to grow the franchise: The full impact of economic slowdown; regulatory changes and
interest rate cuts in Q2 2020 are crystaliising in the second half of 2020.

On advances side, momentum is impacted due fo the slowdown in economic activity. The:Bank is c]osely
monitoring the portfolio given the uncertain economic environment and is maintaining adequate provisions,
where required. With diversified product & client base, the Bank will continue its strategyto build a profitable,

efficient and sustainable .pcrtfoiia‘
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On the liabilities side, the Bank achieved another milestone as total deposits crossed PKR 550bn. At period
end, total deposits closed at PKR 570bn with a growth of 22%, ‘whereas clirent and saving accounis also
grew by 24% from the start of the year and are now 94% of the deposit base. The optimal funding structure
of the balance sheet continues to support the Bank’s performance.

The Bank confinues to invest in iis digital capabilities and infrastructure to enhance our clients’ banking
experience through the introduction of innavative solutions. We have made steady prograss in fusther
strengthening our control and compliance enviroriment by focusing on our people, culture and systéms. We
are fully commitied to sustained growth by consistently focusing on our clients and product suite along with
& prudent approach to building the balance sheet while bringing the best in class services to our customers,

Quir digital journey s well on-track and we are continuously investing and innovating to provide a seamless
ciient expetience throughout ali our segmenis.

Cuilook

While the external environmeent remains challenging, we expest & gradual recovery from the COVID~18
pandemic. Pace of recovery will be dependent on the efficacy of Government initiatives and policies to ease
restrictions, as well as on the persisténce of the COVID-18 virus itself

Our resuls demonstraie our strong business fundamentals, We recognise the challenging times ahead and
are committed to support our clients and employees whilst ensuring our clients' neads are at the heart of
everything we do,

Having strengthenad cur foundations on controls and conduct we are well equipped to manage our risks,
capital and fiquidity effectively. The prudent and proactive measures that we-gre taking now will make us
leaner and fitter to take advantage of the opportunities that lie-ahead.

Credif Rating

Pakistan Credit Rating Agency (FACRA) has maintained the Bank's lohg-term and shortderm ratings of
“AAA’ (Triple A) and "A1+" (A One Plus) respectively. These ratings denote the lowest expeciation of credit
risk emanating from an exceptionally strong capacity for imely payment of financial commitments.

Changes in the Board of Directors

The Board has appointed Mr, Ehsan Ali Malik as independent director in piace of Mr. Wagar Ahmed Malik
subject to his regulatory clearance from State Bank of Pakistan.

Appreciation and Acknowledgment

We take this opportunity {0 express our gratitude to our clients and business pariners for their continued
support and trust, We offer sincefe appreciztion to the $BP for their guidance and cooperation extended to
the Bank. Finally, we are also thankful to our associates, staff and colieagues for their committed services
provided to our valued clients.

On behalf of the Board

m— Wr{,_.ﬂ g

Chief Exécutive Officer Director

Karachi: 27 October 2020
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Standard Chartered Bank (Pakistan) Limited

Un-audited
Financial Statements

For the nine months period ended
30 September 2020
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e Standard Chartered Bank (Pakistan) Limited
Statement of Financial Position
As al 30 September 2020

(Un-audited) (Audited)
- i Note 30 September 2020 31 Devember 2019
{Rupees in '000)
ASSETS
- Cash and balances with treasury banks 5 49,205,534 61,290,428 .
Balances with other banks 7 21,014,305 3,454,265
Lendings to financial institutions 2 84,050,578 17,012,089
s Invesiments 9 337,151,841 249,164,030
Advances i0 178,602,520 - 218,087,193
Fixed asséls 11 9,973,187 10,563,451
. Intangible assets 12 26,095,337 26,095,575
% Deferred tax assets - net < -
. Other assets. 13 21,868,955 34,273,754 |
727,962,257 619,970,585
LIABILITIES
— Bills payable 14 12,186,274 12,375,271
- Borrowings i3 21,323,889 20,256,731
- Deposits and other accolnts 16 569,697,576 465,628,985
» Lizbilities against assets subject to finance feasé - -
Sub - ordinated dobt - . -
e Deferred tax Habilities - net i7 3,072,161 3,707,964
Other labilities 18 42,837,295 45085,131
649,137,195 547:054,082
A NET ASSETS l 78,825,062 72.916,503
REPRESENTED BY:
e Share capital . 38,715,850 38,715,850
Reserves 22,252,498 19,870,955
Surplus on revaluation of assets 19 6,188,775 5,382,841
- Unappropriated profit 11,667,939 8,946,857
78.825.062 72.916.503
CONTINGENCIES AND COMMITMENTS 20

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements,

Jr—
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Chairman Chief Tecufive officer

N YR YA AN,

ivief Financial Officer Director Director
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Standard Charteréd Baak (Pdkistan) Limited

Profitand Loss Account (Un-audited)

For thé ninvg months period ended 30 Seprember 2020

Mafk-up # fetuen / Interest earned
Matkrup ¢ eturn [ interest expensed
Net mark-up / inferest income

NONMARK-UP/ INTEREST INCOME
Tee and commission income
Dividend iscome
Fareipm exchange fnceme
Income 7 {inss) from derivatives
Chain 7 {lus$) on sooudtics
Oilier income
Total apn mark=up / interest income

Tatal Income

NON MARK-UP / INTEREST EXPENSLES
Operating expenses
Workers welfure fimd
Other cliarges

Total non mark-up/ interest expenses
Profit before provisions
Proifisions aid wiitd offs - net
Extra-ordinary 7 itnusaal fieems
PROFIT BEFORE TAXATION'
Taxation
PROFIT AFTER TAXATION

BASIC/ DILUTED EARNINGS PER SHARE

Thres monfhs Nine months Threg months’ Ning itvonths
period ended period ended period ended period ended
30 September 30 September 30 Septeiber 30 Sepirmber
2020 2030, 2019 2019
Noie
sttt e e (R CES T "G00} —-
2 11,567,300 41,785,023 13,900,206 37336079
22 {4.931,325 {19,615,508) (4.711,011) (12.100.915)
6,635,975 22,170,025 CF1R0285 20,329,144
22 654,049 | 2,370,626 189,728 3,005,218,
24 829,249 3431523 1,092,384 3,760,623
133,014 1,123,628 370917 604,513
23 230419 2920306 3770 924,457
26 44,809 | 9787 25345 73031
1931840 . 0.905.870 2,755,634 8,350,044
8,567,515 32 975405 9,044,939 28,618,258
27 (2,781,208) {8.397,103)] (2,606,285 {71.984,153)
(110,885) {474,380} (189,253 {576242)
28 (1380} {4.265) (11,115} (32.508)
{2.893.473) (5,875,748} [3,506.655) {8.594.903)
5,674,542 23,201,147 7,138,276 30,023,305
29 (1.952.404) {3,226,303) (263,626) {250,518}
3721638 15,073,554 5,574,650 19772787
i ) {1:664.849) (8065538} (2,673,512 [8.340,18%)
2,056,789 YE907.716 4201138 “11.432.508
Rupites: [Rufteca)
ii 5,53 3.08 1.09 245

The annexed notes 1 1o 37 fomy an ntegral past of these condensed fntetim finascial shatamens.

P

BN "
Cliairman Chief ?xnwﬁve Officer

W‘J ﬁm -
Chibf Financial Officer

Vs by M’i—r&
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Standard Chartered Bank (Pakistan) Limited
Statement of Comprehensive Income (Un-audited)
For the nine months poiod ended 30 Sepiember 2020
Three months  Nine months Tlire months

peried ended  period ended period ended
30 September 30 Scpfember 30 September

2420 2020 2019
—————— (Rupees in "008)
Profit after tax for the peried 2,056,788 11,807,716 4.201.138
Other comprehersive income
1tenis that may be reclassified to profit and toss account in subgequent prriodst
Movemeat in surpius / (deficit) on revaluntion of isvestments - net of tax (561,3601 818,018 440,978
Tiems that will ned be reclagsified 25 to peofit dnd Tess account in subsenuent perieds - - -

Nine monihs

period ended

30 September
s 8

11,432,598

(71,538)

446921148

Totil comprebensive intime Tor the perind

T1351.060

Theannzxed notes 110 37 form mn integral pant of these condensed inlerim financial staternents.

Chairman

Hioa a i W,;‘/(:"'__ji&

Divector Direcior
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Standard Chartered Bank (Pakistan) Limited o
Staitement of Changes in Equity (Us-audited)
For thé nine mouths perkid ended 3D September 2020
Surpivis / (Deficly on
Shire, Sharis Statuatory ____réaluationaf Uniipptaprbited  Tofel &
Capital Preminm Regerve Investments  Fised Azeis Profit
: {Rupees in Yo
Balanze s at O Jarisioi 20T 35,735850 1,525.6%0 15631378 22,271 5620542 6326382 67,238 165
Toial compreliensive intome for the period e
Profitafier tax for the airemends pertod ended 30 Septomber 2014 . . . : v P 11422588 =3 1,432308 N
Other egmprehensivs intome
Surplui (ieficity on Fevalation - oot of defered wx . . - . 2316 051§ o
Moventintn sirplis ATlelC) on vevalustion ol inbesimams - et oliax - - - {71.53%) - - 1715381 :
- - - {71338) 2510 11432598 F1,383.570 -
‘Transactions with ewners, recorded dipectly in sjuity
Gagly dividend {Final 2615} o Bs, L350 per sharg - - - - - GS07378|  (5.507,3%) :
Cash diuidand {Interips 2019} at g, 3,23 pershane + - - - - (4,839,481} (4539.481) —
. - - - - {i0645.859) (10646555}
Fransfer 1o staiuliry reserve - - 2,286,520 - - {2.356.520) -
Reitiond on ditponals Sariay the tear « natof daferrad iy - - - - 151 4333 191 432 - ;
Tsasierred feof surplus o vavalustivn of
fixed zzset « net of defered me - . B - (12,100 12,10 - .
Balauge 25 5t 30 Sdptember ANY - Tn-2udited IETFISESE 1036050 174917.590 {165,805) 5449920 5818153 67.975,080
Fotal comprehensive mcome for the perjot! »—
Profit afier tex for e ime months ended 3 Decamber 2019 ’ s - - - - 4,554,849 4584.540
{bier gomprehensive income:
Maovemnt @ sorples en revaliuation of investmints - net'oftak. - - - a9.627 | - - 55,007 : A
Eemeasurement of post empleyment obligations » netol tax - - - - - 8,87% 3878
Surphis on revaboniion of fixed ssiet - frer ol defied tan . . . - 7,873 - f 2573 %
Ll - - 5,027 7873 4,593,727 4,700,627 __,&
Transictions with ewners, recgrded Ulimety o equity '
Shire Tasid payinet trniéctions (Contibuicn from holfing Cémpany) - - - B -l T2067 72,007 %
Reversal of Babiliny {10 koldizg company} for sherd based _ . _ L
paimiént imnsattios regorded in eardisg years - R - . . 165,780 168,788
- - - . - ’.’-’30,7,;.95 TR0 TG, s
Transferis sty ressive - - 916943 - - (9165615 - 3
Trasisferred from suiplu on revatiasion of . _ -
Szl pipit - pot o deferred fax . - - - (1o,i7y 10150 -
Balanée ag at 31 December AN Y« Auitiied 4,715,850 1,036,580 18,834,865 (64,782 5847023 " B,45,857 TAPL6,503 -eu
Total cempreheisive.incime forihe pericd ﬂ,a
Profitafier v Tov le vine montis pedod ended 30 September 3020 - - - - - 11,909.51€ 11,907,716
Ollier eomgrelicasive-foceric s
Motesient s suplus onrevabsrrion of invesmests - nat oftax - - - ELE018 - . - SiB015.
_ o - T T BE0E : P TT T T P T =
Trantgrctions with Bviess, vecorded direcly it eiguily
‘Shate 3_&_&::1 pyent inansneions {Contribuion fom i . E
koltkg Company) - - - - - (41,961} 41,501} 1
Cash dividend (Final 2019} ot Rs. 1,78 por share - - - - - (6,178,274) (5;75‘1?4} 253
) - - - T GEITITS (6817179
Transler to sttutory reserve - - 341,541 = - 2,361,543) -
Tiansened o srplus pa reialuaion of ) N
ficed zasnt - mes ot defemed 12 - - - . Q2,083 13,08¢ .
Balance as 21 38 Seplembier 2020 ~ Un-audited 38715850 . . 1038050 2L 216408 753,235 5.43553% 11.667.93¢ 75,825,062
The annexed potes 4 10 37 form aa Integral pant of these vondesed imterin Hudncial stalenedts,
AN e, A AV
Cliziman Chigl I qca.xt_l_yc: Cffiee ﬁunneh_s_h()mcer_ d Birecter Directar- :
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Standard Chartered Bank {Pakistan) Limited
Cash Flow Statement (Un-audited)
For the aine months period eaded 30 Scpiomber 2020

CASI FLOW FROM OPERATING ACTIVITIES
Profit before taxatioh for the paiod
Lese: Dividend income

Adjustiments for:
Depreciation

Amorlization

Gainon sale of flxed assets

Urrealized gain on révalvation of investments classified s held forirading - nct

Finance cost against lease
{Gain) 7 Joss on Jease termination
Provisions and write offs ~nel

hicrease in operating asseis

Lending to financial fnstitutions
Held-for-trading secusifies

Advanges

Chther pseets {excluding advance tasaion)

Decrease in npemﬁng {iabilities
Bills payable

Bormmowings from fisancial insiitutions
Deposits

Clser liabilities

Cash inflow / (outﬂe\sp before taxation
Incometaz paid
Net cash flow gencrated from{ {used in) opersating activitics

CASHELOW FROM INVESTING ACTIVITIES
et investmenss in dvailable forsale sesusite
Investment in fixed assels
Proceeds from sile of fixed assels
Netcash flow (used In) / generated {rom investing activities

CAST FLOW FROM FINANCING ACTIVITIES
Dividend paid
Payrbent i respect of lease Hability
Met cash flow used in financing activities
Incresse in cash and cash equivalents for the period
Cash'and cash éguivalents ai beginning ol the period
Effectof exchange rate changes an cash and cash equivalents

Cash 2nd ¢ash equtivalents o1 end of the period

CASRILAND CASH EQUIVALENTS AT END OF THE PERIOD

Cash and balanices with reasury banks
Balances with ofherbanks
Overdrown nostros

Nore

fnd b b Ry
h Oy 3 ™

Thie amnexed notes 1 1o 37 form an intezrl part of these condensed interiin financial siatements.
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Chalrman Chiel"Exeg’mive Officer
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eE‘Fi nancial Qfffcer

30 September 2020 30 September 2019
{Raupees in '000)
19,973,554 19,772,787
19,973,554 19,772,787
837,948 724779
38 76
{4,388} (31,502}
48,804 180,159
289913 156,857
(16.350) -
3.226,593 250,518
4,382,518 1,180,687
24,356,072 20,953,474
(67,038,489) (33,159,569
563,942 {11.271,95%)
36,310,362 {22,561 ,960)
6.185.406 795,088
(23,976,779) (73,208,730}
(188,997 (5,377,376)
1,734,321 (368547}
104,068,507 | 27316,564
(2,079,633} 4013830
103,534,282 25284;171
103,913,575 {26,99],085)
(2.870.437) (3,184,005
101,043,138 (32,175,990)
(87,344,067 - 56,526,903
(315,604)] (148,281)
1,373 247408
(87,651,698 41026570
(6,765,224) (10,588,795}
(513.907) {308,514}
(7,279,131} (10,897,309
6.112509 3,653271
60,921,1157 1, 49,399,730
3,185884 T228.806-
T64,106.899° 50,628,536
70,219,308 53581807
49,105,514 50,558,131
21,014,308 4,170,984
(531 (147,308)
70.219,308; 51,581,807

Directes

Birector
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Standard Chartered Bank (Pakistan) Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the nine momths peviod ended 30 Scptember 2020

)|

STATUS AND NATURE OF BUSINESS

Standard Chartered Bank (Pokistan) Livndted ("the Bank™) was incorporated in Paldstan on 19 July 2006 and was granted approval
for commencerient of banking business by Stdte Bank of Pakistan, with effect fromy 30 Deeemvber 2006, Tha ulfinyate holding
company of the Bank is Standard Chartered Ple., incorporated fo England, The regisiered office is ot Standard Chartersd Beolk
Buitdiug, 1.1, Chundrigar Road, Karachi.

Tl Bank vommenced formmd nperations on 30 Decenber 2006 through amalganation of entire wundertaking of Union Bank Limited

and the businéss carried on by the braichés in Palistan of Standard Chanered Batk, 2 bark ‘incorporated by Royal Charter and
existing under the laws of En glmd The scheme of amalgamation was sanctioned by State Bank of Pakistan vide its prder dated 4
December 2006, The Bank's shares are listed on Pakistan Stock Exchangs.

The Bank is engaged in the bankiag business as defined in the Banking Companics Ordinance, 1962 and has a total numiber of 60
branches in Pakistan including 4 Telamic branches (31 December 2019: 61 branches in Pakistan including 4 Tslamic branches ) in
operation at 30 Scptember 2020,

BASIS OF PREPARATION

Statement of compliance

The condensed interim {insncial inforthation has been prepared in accordance with the accounting and reportidg standards as
applicable in Pakistan for interim financial feporting, The aécounting and eeporting standards as applicable in Paldstan for interin
Tinancial reporting comprise of:

- Intermational Accounting Standard (JAS) 34, Iiterim Financinl Reporting, issoed by the International Accounting Standards
Bourd (IASE) as notified under the Companies Act, 2017;

- Islamic Finandial Acconnting Stundards (IFAS) Tssued by the Instituieof Chitered Accountants of Pakistan as-aotified under
the Companies Ag, 2017,

- Provisions of and directives issued under the Banking Campanics Ordinance, 1962 and the Companiés Act, 2017; and
= Directives issued by the State Banle of Pakistan (SBP) and Securigiey and Exchange Commission of Pakistzm'{SECP}.

In case the requirement of Companies Act; 2017, Basking Companiés Ordinange, 1962, directives issued thercunder or IFAS differ
from the reqifirements of TAS 34, it requiréments of Companies Act; 2017, Baiking Companies Ordiriance, 1962, directives issucd
thereunder and TFAS have been followed.

Fire SBP has deferred the applicability of Infernational Accounting Standard (1A'S) 39, ‘Financial Instuments: Regognition and
Measurement’ and Tnternational Actounting Standard (1A5) 40, Inivestmerit Properly' Tor Banking Cormpanies in Fakistan thioiigh
BSD Circular Letter 10 dated 26 Augost 2002 il further instructions. Further, the SECP has deferred the applicability of
Interpationat Financial Reporiing Standard (IFRS) 7 "Finangial Insfroments: Disclosires’ through its notification 8.R.0 41 1(1)/2008
dated 28 Apni 2008, Accordingly, tlie requirements of ‘these stondards have not beén considered-in the preparation of these
condensed inferim financial statements. However, investments have been classified and valued in accordance with the requirements
préseribed by the SBP through various circidars.

The Securities and Exchange Conunission of Pakistan (SECP) has notified Islamic Financial Atcounting Standard (IFAS) 3, Profit
and Loss Shunng on Deposits' issued by the Instituie. of Chartered Accountants of i’ak:mn IFAS 3.shall be followed: wnh effect
from the Saancial perieds beginning after 1 Janvary 2014 in respedt of acopuntng for trangattions relating to "Profit and Loss
Sharing on Deposits' as dafined by the said stardard, The standard has resslted in certain new disclosures inthe condensed interiin
finzncial statements of the Bapk The SBE through BPRD Ciréular Leiter o 4 dated 25 Febduary 2015, Lias defeired the
applicobitity of IFAS 3 (iH] further instructions and preseribed the Banks fo prepore théfr annual and penodtcal financial statements

as.per existing prescribed formats issued-vide BSD Circular 04 of 2006 and BPRD Cireubar Letier No. 05 0f 2019, a5 amended from
fime 0 e,

The diselosures made inthese condensed interim finangial statements have been limited baged on the foymat-prescribed by the SBP
vide BERD Circylar No, 5 dated Margh'22, 2019 and JAS 34 These condenzed inferim financial statements do not include all the

iniformation and disclosures required Tor annual fnancial statements and should be'read in conjunerion with the financial statements
for the year ended 31 December 2019,

1
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The condensed intedm financial statements do nnt include all the infprmation and disclosures required. for the full set of annual

finnncial statements and should ke read in conjunttion with the aadited anmual financial statemisits for the year énded 31 December
2018,

2.1 Standards, interpretations of and amendments to accounting and reporting standards as appl'icabl'c in Pakistan that srve

effective in the curreit peried

There are certain interpretations and amendmenis thet are mandatory for the Benk’s stcounting periods beginhiig o or afier 01
Jamaary 7020 but ars considered not to be relevant or db nothave any significam effect on the Bank's opesations and herefore not
delailed in these condensed interim financial statemens.

Standards, interpretations and amendments {o accounting and reporting standards as applicable in Palkistan that are nof
vet effective in the current permd

There dre various standards, interpretaiions and amendiments 10 accounting and reporting gtandards as applicable i Pakistan that-are
not effective in the curent vear.

Standard or Interpretation Effective date (annual periods beginning on
or after}
- Covid-19-Related Reut Concessions ~ Amendment 1o IFRS 16 Juné 01, 2020
- Classtfication of ligbilities as curfent or non-current~ Amendment 1o IAS 1 January 01,2022
- Sale or Contributions of Assets betwesn an Investor and its Associate
or Joint Venture -~ Amendment to JFRS 10 and TAS 2§ Notvet finalized

The dbove standatds, amendments and intérpretations ars not expected to have oy ‘matéial impact o the Bark’s financial
statements in the period of initial application.

The State Bank of Pakistan, vide iis BPRD Circular No. 04-of 2019 daed -23. October 219 directed the banks Pakistan o
implessent IFRS 9 with effect. from 01 January Z021. IFRS 9 riplaces the existing guidonge in IAS 39 Financ¢ial Instruments;
Resagnition and Measurement, TFRS § includes revised guidance on ihie classification and measurement of financial instruments, a
new expecied credit loss model for caleulating impairment on financial sssets and new- general hedge accounting requirements, T¢
alse carries forward the guidance o recognition and derccognition of Timincial indriments from TAS 39. Acz:urdmg to initial

exercise to estimate. the impaiment required under expected credit foss modsd, the provision:is estimated 1o incrasse by Rs. 627
million 2s'at 30 Sepiember 2020,

Fomher, following new standards have been issued by JASB which are yet o be notified by the -SECF for the purposs of
applicability in Pakistan,

Standard IASE Effective date (annual periods
beginning on ‘br after}

- IFRS 1 - Firsttime Adoption of Intérmalione] Finaucial Reporting Standards Tuly 01, 2014
- IFR8 17 — Insurance Contratts Janpary 91, 2023

SIGNIFICANT ACCOUNTING POLICIES

The principal focontiting policies applied in the: preparatioit of these eondénsed interiin financiat statements are the sate a8 those
applied in 1he prepasation of the annual financial siatements of'the Bank Torthe year ended 31 December 2019,

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and the methods wsed for crifical zecouniing iestimates and judgments: adopted in hese condensed interim finaneial
stateinents are the Sanie as those applied in the preparation of the aenual financial staleients of the Bank for the year énded 31
Pecermber 2019,
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FINANCIAL RISK MANAGEMENT

The fmancial sisk management objectives and. policies adopted by the Bank are consistent with those disclosed.in the anmal
Fisancial staterents of the Bank for the year ended 31 Detember 3019,

The COVID — 12 pandemic has taken a toli on all economics and emierged as a contagion risk around the globe, including Pakista.
Ta réduce the impact on bisinesses and eConomiés in generd, reguiators / poveriments seross the globe have imfoduced whost of
measures on bolh the fscal and economic fronts.

The Stile Bank of Pakistan (SBP) kas responded 10 the erisis by caiting the policy rate by 525 basis poinls to 7 percent and by
intraducing regulatory measures to mainiain banking system soundniess and 1o susiain economic activity. These include (i} reducing
the cépital conservation huffer by 100 basis points 10 1.5 parcent; (i) increasing the regulatory limit on extension of credit o SMEs.
10 Rs 180 million; {iil) relaxing the debi burden ratio for constmer loans from 50 percent to 60 percent; (iv) al]owmg banks fo defer

chients’ payment of principal on loan gbligations by one year;. (¥). relaxing regulatory criteria for restruciured/rescheduled loans for
‘borrowers who require relief beyond the extension of principal repayment Tor one year and {vi) introduction of réfimancing schemes
for payment of wuges and salaries.

COVID-19 will impaci banks in Pakistan on a fumber of areas incloding inerease in overall-eredit risk _per‘tainfng tothe loans-did
advances portfolio, reduced fee income due do oversll slowdown in ¢conomic petivity, confinuity of businesy operafions and
managing ¢ybersecunity thieat as a sigrificant number of the Bask's staff is working from home and an ever increasing mipiber of
vustomers are being encouraged to use digital chanriels,

Credit Risk

The Risk Management function of the Banle is regulardy conducting assessments of the eredit portfolin to identify horrowers maost
likely to get affected due o chunges in the business und economic énvironment. The Bank has further strengthened i credit revicw
procedures in the liglit of COVID-19, The Bask is continuously reviewing the portfalio, io identify customars susceptible to higher
visk, resiliing. from the pandamic. The Bank has granted defermzint / vestnictiving / réscheduling to cusiomers under sthemes
anricunced by SBP. Tha fll. potentizl itnpatt of ectnomiic siress s difficult 1o predict given (he unceriain economic environmens,
Hence, the. management believes i is-appropriate 1o maintsin a general provision ofup o 1% of the performing credit portfolio on
prisdént basis . This gensral provision is in additios 1 the requirercats of Prudestial Reavlsticns, Based v managentent’s best
estimate a provision -of Rs 1,773 million hes beenrecognised in the profit and loss accownt in the current period.

Liguidity Risk

Bank has received applications foe deferral of prineipal and mark-up, These applications were heing reviewed end granted by the
Bank as per itz established policies. The Asset and Lisbility Commitee (ALCO) of the Bark is contituonsly onitoring the
ixqmdtty position and ‘is teking due precautionaty meesures wliere needed. The Bark has conducted various stress testings an fis
Jiquidity ratios nad is confident that the Kquidity buffer maintained by the Bank is suffictent to cater any adverse movement in cash
flow maturity profile.

Qperational Risk

The Bank is closely monitoring the siwation and has taken necessary actions to ensure safbty and security of Bank staff and
uninterrupled sérvices to our customers, The senior management of the Bank is continbicusly monitoring the situation and is taking
timely decisions to resalve any toncems. Busitiess Cominuity Plans (BCP) for respestive ateas are in piace and tested. The Bank has
enhanced monitoring for oll cyber seousify risks. The remote work capabilitiés were enabled for staff and rolated Tisk and contral
measures weére assessad to make sure they are fully protected nging virtual private nctwork( VENT) connéctions:

The Bank is communicating with its customers on how they ean ¢dinect with the Bank through its full suite of channels including
digital and online channels. The Bank has tdken:al] measures fo ensure that service Jevels-are maintained, customer complaints are
resoived and the Bapk continzes {0 meot the expectations of their clients,

Capital Adequacy Ratio (CAR)

The SBP lins relaxed the Capital Conversion Buffer {CCB)} requirements for the Banks 10 1.5%, rasulting in an overall CAR
requiremerit of 11.5%. The reduced GCB las dlso provided an additional iinit 1o the Bank for its tier 2 capital. The Senior
management of the Bank is continuously menitoring the inpacts of varjous decisions 'on its CAR and taking further lending
desisions based an the gverall fmpacts on RWA. The Bank also believes that if has sufficient buffer in-i1s CAR requirement-to meet
any adversé movemends in eredit, market or operational risks,

i
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3 CASH AND BALANCES WITH TREASURY BANKS Note 30 September 2620 31 Deceinber 2019
Un-anditad) {(Audited)
(Rupees in 000
In hind
- Loral currency 5,527,017 4372414
- Foreign currencies 7,796,562 3,957,268
With State Bank of Paidstan in:
- Lacal cumency current account 6.1 18,487,761 28,246,958
- Local currancy currerdt account < Islamic Banking 6.1 2,782,010 7.074,548
Foreign currency deposit account
- Cash reserve account a2 4,769,981 4470826
- Special cash resefve acconnt 6.2 9,193,844 12,423,663
-~ Local US Dollar collection account 6,315 27.063
With National Bank of Pakistan in:
- Local currency current account 638,444 679,642
Prize Bonds 3,600 38,645
49205534 81.290.428

6 Thelpeal cumency sument account §s miainiained with the State Bank of Paldstan (SBP) as per the reguiroments of Seoifon 22 of the
Banking Companies Ordinance; 1962, This section reqguires banking companies to maintain a Jocgl currengy cash reserve in the current
account opened with the SBP at a st 1ot Tess than such percentage of s deinand and tiwe Habilittes in Paldstan as miy be presoribed
by SBP.

62 Asper BSD Circular No, 13 dated June 21, 2008, cash veserve of 3% and spetial cash reserve of 15% (for Islamic 6%) are reguired
be maintiined with SBF on deposits held under the New Foreign’ Cummcv Accounts Scheme (FE-25 deposits). However due o the-
COVID - 19 pandcnnc, the State Eank of Pakistan (SBP) hus given reloxation vide Cireular No. 68 of 2020, dated 17 April 202G 16
maintain cash reserve of 3% and special cash reserve of 10% (for Islamic 6%) with SBP on deposits held under the New Foreizn
Cumency Actounts Scheime (FE-25 deposits).

7 BALAMCES WITH OTHER BANKS Note 30 September 2020 31 December 2019

{En-zudited) (Audztcd}
t
(Rupees in "000)
Quiside Pakistan
- In current accounts 7.3 21014305 3,484,265
21.014.305 3.484.265

71 This includes balances of Rs. 20,965,641 million (2019: Rs. 3,434.676 million) beld wilh other branches and subsidisvics of Standard
Charlered Group owside Pakisian.

3 " TR, ! £ A Y, o QT 'y AN X X

g LENDINGS TO FINANCIAL INSTITUTIONS Nete 30 Sepfomber 2020 31 Decemher 2079

{Un-aidited) {Audited)
(Rupees in "000}
Repurchase agreement leidings (Reverse Repo) &1 21,701,757 1,968,136
Bai Muaijat reccivable from State Bank of Paldstan &2 1,845,421 4117655
Placements g3 60,503,400 10,926,298
§4,050,578 17,012,089

81 These cany mark-up rute ranging from 7.0 percent to 7.25 perzent perannum {2019: 13.] percent) payable at maturily, and are ducto
mintore in Cctober 2024, These arrangements are governed under Master Repurchase Agreéments,

$.2  These represent placements to State Bank of Pakistan by Islamic Banking Business under Bai Muafjal agreements at 1009 percens per
snpuin with maturities uplo February 2021,

83  Thisrepresents placements with other branches and subsidiaties of Standard Charfered Group outside Pakistan sf mark-up vates ranging

frone 0,05 percént 10 0,10 parcent per ansum {2019; 0.60 peicent (o £.53 percent per annumy), ¢nd are dos to mature in Oclober 2020,
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20 September 2030 31 December 2019
Hoir (Cn-adited) (Audied)
(Rupdes in "G00Y
24 Parikelirs ol ending
Indzcal qumenc FRSTIIE HOBS. TN
in faveign currendies 40583400 11926264
§3.7 24550578 17T
£31 Mone i ading 16 Brandidl fetiifons were classfad #t voar end,
9 INVESTMENTS )
0 September 2520 (Un-audited) 31 Deermiver 2039 (Audiiéd)
Case! Provision for Surplns / Carrpiug ’ Cestd Provision for Surplus/ Crmying
Amortised | x!imfnu[[an {Delid) Vatuse Amosited dimmution {Defieitd Valus
cast ciigl
9.3 Fovestments by dype tRupres v 100D
Ih e?_d_ﬁ ir fredizg secnrides
Pederal Qovernent Securisics 20,978,054 - HEING 20,530,247 21,344,993 - 297530 23,542,243
20,679,051 - 1585048 Z0.930,347 33,544,653 N 97550 21,542,843
Awiifabir far valr spouritier
FF{I:-:J Governmaent feciriizs kil s Ny - LOVT,58E F F1EEDR,667 236,949,169 - (145,771) 276323,398
Shares TAEOBY {134.3588)} 20066 F10,74% TEEDE) {734.398) 42858 84.64]
Non Govenvnen: Dght Seeuritiss SER02% {253,628} 2178 302,178 GER 025 {285,025) 3148 413,145
) {200 1)) (30194235 LESEENS  316221,594 FIRAS0175 {1,19,423) (99.565) ITIAAET
Totzl fnvesuneuts ;‘;_37,961,-243 {1.019,423) LI10,028  S3h181.841 249,985,268 (1,019,413} 198,155 249,164,030
3D Sey ber 2028 31 Disgzmber 2018
{Cn-andiiel} (Audfiied)
8% Pravisien for lﬁ:ﬁinpthm inthe valus ofinvestments {Rupees in '000)
Dpenisg balanck, 159,423 9ET, 51T
Clhurge iy Gie pesiod f year = SIS
Cloging Balynds 1,015,423 3019475

§.21. Particulars of provision sainct debt secaritiss

Catezory of chasificzlizn

Domestic

Oniherasseis erpectilly mantioned
Subsznderd

Dot il

Lizz

30 Sepivinbie 2020 VHnyedifed)

38 Drewibiy 2018 {Asdied)

Nun Pétfurmisy Kon Verlorming e
Inveizinent Provisien Ingettmant Froviion
e e (R385 18 000 e oeeee

235015 285,028 284G

R8RS

255,023 185025 AERLRS

FE5 005

S
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10 ADYVANCES New Periznning Xen Tecforming Tl
i Septesmber || 31 Deceniber || 30 Sentember §} 31 Desantier ] 30 Sentember 2028 [} 31 Decomber 2019
262 (Un-asditedt| | 2619 {Adied) 1| 2026 (Un-sudited) | 2012 fAuﬁm*-d) {EMn-pudited} {Audiied)
{Rupres in 500}
Loans, eash aredits; muming fuanses, ds. 123,325,159 168,959,857 19,098,615 16,314,354 148,423,804 181,183,925
Irlamic Enancing wad relzted azscls 42,645,202 £1,208,839 2,168,304 ok il 44,812,536 ATILER
RBilis dsemmted apd purchised {excoding weazury bik) £395,043 18,752,990 - - 2100043 12764,530
Advances « pragg i 177,268,554 ILII0ETY 21268519 AEAEIA S TE52T, 443 22560
Troviion for nan-performiang adwaices
-pecifie .3 - - s7desarl|| 837U {17405.374) {16,375,1091
- G_mmﬂ 63 1.519:5491 15053185 L . 2510.540) (2052150
Advances -net ¢ prévision {2,519.549) (335315) {17.405.374) {16.375,109) {19,524,913) {17,18;4273
174740875 216,724,357 .581.835 1362834 178.402,820 21 E_.g‘:‘.‘? 193
161 Partieslars of 2dvances - gross 30 Sepember 2010 4 i 2819
{En-audlited} {Asdiied)
{Rupeey In 580}
In locat enrreney 192,856,930 3T R63
In forign cotnengies 470,543 344,755
193,527,443 23 253620
W2 ule 15, 7106004 MY T TSI 1 edanh T o bt 4 unida s Wi ol i o datadld ko
30 September 2620 {x-audited) 31 Peceniber 2015 {Aundhed)
Category of chanifitation NouPerformilng - Provision an Perfgrming Provision
Louiis Lesns
Damgaiic . {Rupees in '000) r——
Othior geéts cspecially eitionsd 413,224 130 135362 -
Substandard 245,609 92453 1,116,551 257494
Doulufst 1,120,855 462,367 535,547 264568
Loz 16372430 1E150.624 15858163 15Es108)
21,266,219 13ADS3T4 17,752,543 16375 J0
10T AL 20 Seprambir 200, the pravition requirement hes boen reduced by Re. 300,608 nition [$1 Devanber S518: T, 34,682 mifion] birg benctié of Foreed Sale Valus (FEV) ol tommercial, residential
2 induitriz] propertize Cacd 'andd Wilding enly) hekd 25 collatgml, i secardance wWith the Siete Bank of Pakiitan Prodential Rigubtions (PR) and SRP Comilar 16 dared 31 Outihed 2011, Tnsdauin
avcumulated profits amawting to Fx 30355 miflion duz ic the sait FSV benefi bt not avalisble fr ditainition of eschand stovck dividend 7 'lx;rrds by emplayens:
t
M3 Particulars of provisicn sgaingg ndvances 38 Septembar 2029 (Us-spdiced) 51 Deczmher "919 f.‘\llﬂi{!d:
Spexific Genzral Tatal . Spectic Goneal Toal
apees in 000} .
Opeaing balance 16,375,169 85318 1Ay iesus A5 17,515,487
Chiarge for the pesiod £ year LEIBAYS 1,724,516 3,263,018 855,740 35,058 885,799
Reversals (211630 (11.385) (21800 (£3%.588) [Ea 1) 535135
1326,062 1,713,231 3,040,098 2052, 264462 L3614
Attiouts wiittet 6l (370,325) . (310325 365,208} - {565,208}
ter mavemenis 73,738 . 33,738 JE.134 - TeA54
Closing tnlancs 17405334 2519550 §9.924.933% 16435349 HE1E ALY
10,33 Genet pravision Ingludes provisizn amouming 10 Rs 74590 million (3 Ilcm}'ﬁr aeIn: Rs 754,758 miliian} agmxl thie consumer finance pertfelio. M abo Ivduiles e 1,05 millisn {31 Decenibé
2019; s $ 1,560 mrikian) pc"ammg ta Szl Enerprse (BE) p@nlbﬁa:  szsord. vn\ui\SBE‘i’ Burdial Regnt
Given the e P the imlmez it &3 dppropriale to T i 2 pereral provision of up 19 1% of e prfsiming eradit portfiE on prudent Bugis . Thin ;:-m!
et Ts i addition 16 e requineritnis of Prodenia Kez i, Based vn ma s bt a pravision of ¥s 1,773 million has been reeoghised in e profit and Jzes scoount in the
curenl pesioil,
10.3.2- The State Bank of Pekistan (ihe SBI%, vide BMRD Clresiar keiter 13 oF 2020 daied 26 March 2020, fas relaxed cenain eriteria fir chazification of the SBI* Prudisidal Regulstions R-8 (Classifiation
and Pasvdfsioning ofAzan) to mitizate the bvpsct ECIVID-19 26 dilozed mpntg 5,
11 FEXED ASSETS )
28 Seplanber 2520 31 Deécember 2019
{Ua-andited} {Audired)
Mt
(Respees in *069)
Caphal werk-inprogress i IS 248,890
Property and cuipment H4 2.852.433 15314553
5,573,187 IDEETAR]
115 Capitalwerk-in-progress
CivBworks 9,757 0,775
Equipment 4,857 23151
TAI5E 258359
LA




INTERNAL
30 Septernber 2020 30 Seplember 2019
{Un-audited) {Un-audited)
11.T  Additions to fixed assets —-(Tupees in 000}~
The Bllowing additions have been made o fixed assets during the pedod:
Capital work-in-progress (173,845) 32,859
Buitding on lezschiold Tand - owiied - 1284
Building on Jeaschold land - Right ofuse ascets 2,722 -
Furniture and fixture - 2100
Electrical office and compsiter equipment 486,127 100,103
Vehitles - . 11,695
488,859 C O Hsas2

1.3

122

13

Bisposal of fived assets’

The net book valve of fixed sssets disposed off during the peripd s Ts. 2.98 million (30 Jone 201%: Rs. Nil}. Ta addition net book value wpon
derenognition of Righs of dse asset (ROU) during the posiod amounting 10 Rs, 90.2 million (31 Decentber 2619 Rs Nif)

This alsp includes Right of use assel (ROL) in line with IFRS 16 amounting $o 85 2,761.500 million (31 December2019; Rs 3,308,651 milkion)

INTANGIBLE ASSETS
30 September 20200 37 Decembir 2019
Noge {Un-audited) {Andited)

——(Rupces in {005}
Gouodwill 36,095,310 36095316
Core deposits intangible . - -
Custorher felationships intangible 27 65
Brand nenies 328 - -
Gotipitter Softwire 24 - -

26,095,337 26095375

The zbove mentioned #tems under inlangible asseie are filly amortzed:
Additions 16 intangible ssets
The additions madeto intangible asseis during the perfod is Bs. Nil (31 December 2019 Rs. Nil)
Disposals of intangibic assets
The disposal made to intangible wstels during the period is Rs. Nil (21 Dezember 2619: Rs. Nil).
30 September 2020 31 Deceniber 2019

Nore {Uﬂ'—andiféri:) [Andited)
e Retipegs in O0N——

OTHER ASSETS
Income /sasreup sceried fnjosal cumency 7,269,955 5,640,392
Ingome / mark-up ncerued In foreign eanencies 13,760 28,095
Advinces, deposits, sdvianée rentand other prépayments 284,036 358824
Defined benefit plans 31,542 31,543
Advance taxation (payimunts less provisions) 4,147,675 11,861,988
Brarich sdfustmént acesunt 1,957 5
Murk to markel gain on forwerd forelgn exchange contracls 1,939,764 3,785,386
Interest rate desivatives and currency options - positive fair value 96,745 256,256
Reeeivablefrom SBP/ Govemieni of Pakigtn 265,745 364,927
Receivable from assaciated undertakings iz;ﬂ?ﬁ 257,654
Assets Held for Sale 320,733 329,335
Receivable from Standdrd Charlerad Bank: Sri Lanks operations 39,698 3713
Advasiee Federg] Exeise Duty 158,443 1544
Cards Setflement accatint 1,273,004 TI6968
Agceptances 3447,041 5,344,566
Unsestled trades 2,196,531 4,244,448
Sundiy vecefuables 270,132 03082
Others 118,847 128343
21,956,731 34,300,244
Leds: Provision held against otlier assels 13.7 (#1716} (35,493)
Other Assels net of pravisions 21,868,055 34,273,754
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Provision held against other assets

Others - Trade related

Movement in provision against other assefs

Opening batance
Charge for the period / year
Cloasing balence

BILLS PAYAELE

In Pakistan

Quiside Pakistan

BORROWINGS

In Pakistan

Outside Pakistan

Details of borrowings secured / unsceured
Secured

Bormrowings from State Bank of Pakistan
under Export Refinance (ERF) scheme

Refinance scheme for payment of wages and salaries

State Bank of Pakistan - LTFF

Unsecured
Call borrowings
Overdrawn nostro accounts

30 September 2020 31 Decernber 2019

(Un-audited) {Audited)
{(Rupees in '000)
87,776 35,495
87.776 35403
35,495 35,495
52,281 -
87,776 35,405
11,719,399 11,944,904
466,875 430,277
12,186,274 12,375.271
21,323,358 19,589,433
531 667,298
21.323.839 20,256,731
17,316,315 19,533,921
3,791,798 -
215,245 55,116
21,323,358 19,589,037
531 667,694
21,323,889 20:256,731
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HTERNAL
16 DEPOSITS AND OTHER ACCOUNTS e
Note 30 September 2020 (Un-eudited) 31 Dogetnbér 2019 {Audied) -k
In Lol In Foréign 1nLozal Ia Foreign
Currency | CUTTEncicy Total Cuirreiiey ’ guriengiss otz -
(Rupecs in “060) .
Cugtomers
- Fixed dzposhs: 31,613,594 347,842 3LO61A436 30,909,541 472,936 31,352,447
- Savings depasits 256,541,072 25,563,533 281304,605 19470390 072229 21878%40Y e
- CUTent aCeounts 145,965,963 63,273,550 Z13239513  119,521063 55357,M9 75478082 :
« Margin mcounts 3,213,749 221,516 3435265 3381984 175,470 3,551,154 =
- Special exporicrs’ account 5,694,647 - 5,694,647 6.355.671 - 6.255.674
445,120,025 BO406441  SI5AR5AL6 354,779,110 SLOTISS 435856473 T
Financlal Institistinns
~Fixed deposits 2,025,284 8,548 1,033,832 434,437 124462 358589
- Savings deposiis 11,125,604 2,504,277 '13,_633,8_8_1 7.593,833 1,794,542 0358375 -
- Cybrbnig acnts 161 11,601,123 6,900,018 18,503,141 12,643,930 7.088.306 19,773,326 E
- Mergin 2e0unis 18078 75178 93356 15357 38,125 50922 .
24,774,089 9,458,021 34262118 20,729,987 BMEs WIRAR
470.503.114 98,894,452 569,697,576 375,509,106 90.119.579 463,628,983 [t
i
16,3 This icudes Ra, 471800 mililen (7009 Re, 297730 million) agains: balances of other brandhies und subsidistics of Standind Tlariend Gioup. s
17 DEFERRED TAX ASSETS / (LIABILITIES) "
The follawing nre inajer deferred tax assels / (abilitied) reéognised snd moveimen] thereon; -
Nore 30 Seprentber 2020 {Un-andited)’ &
Al Recognised Recogaised A3l -y
January inprofit | mOCI Seplember 5
2026 and lags . 21z
o e (R ES _{n '{}(_]_[}) e LR }
Deducsible Temporary Differances on 5
Post fetiremint eshployes benefits T 2ATE z " = 547 ¥
Dréficit on reveldotion of nvesiments 19.2 34,883 - (440,$72) {405,589
Provision afeingt advinods, off baluhice sheet gie. FN 1,805,362 471,607 - 2,276,969 _—
Atcelorited ta deprecintion T1AZ4 141,783} - 29,631 :
Gnpald liabhitiés 2,403,300 639,954 = 3,043,260 ] i
4,317,451 1,069,768 40472y 4,946,747
Taxalle Tempeorary Dilferences on
Surplus on revaloation of fixed assets I9.; (194,429} 6,307 B (187,922}
Goodwill {7.830,346} - - {7.830,886) L
(,025,415) 6,507 - 18,018,908}
Ba07860__ T076375 . (A BOTAen
31 December 2019 {Audiied) i
Atl Recognised Racophised Af31
January ini profit inOCT Docensher
20619 and Joss 2%
e e (PuB €S T REO e 3
De‘dncr_ibleTcmpornry_l_)iffercu'ccs on
Post retirement emplojes benefies 1256 4,780} 2376  :
Deficlt on sevaluaiion of invesinients 49,683 (14,802} 34,883 s
Provision zgainst advances, off balance sheetete 2483817 (680,455) 1,305,361
Unpinid Habiliiias 1903215 501091 2,403,106
4444073 {179 364} (12,582) 4,246,027
Taxable Temporary Differences on R
Surplus on resaluation of fixed sages ’ '(283,903_) TOBAT4 - (194.429) )
Guoodiwil {7.530,984) - . (7530.956) 5
Accéelerited 1y depreciziinn (42,2035 133,917 : 1428 £
{8.076,182) 122,191 o (79535913 st
(3,631,209 ANTAT3Y (10582 . 3.707.854)

171 In terms of the Séversh Sehedule to flie Jicomeé Tak Lavw; the claim of grovision For atfvandes aad off halaiice shiest ims In vespedt of Comporate and Coltsuiiss
(ircfuding SME) sdvantes ling bean reattofd 10:1% nd 5% of grosy advanies respectvaly) As sucl defoned tax asset has betn recognised, The massimament baged
on profectio of wxable profis; ctnsidery that the Bank would e abls fo elainy deduciiony i fatgre yeacs willhn die prestribad Bmis i sevenigchedile. Ttals
ncludds doferred tax 25528 6n pre sevensh schiedule provision ngainst foans and advances disallowed, Which oafy become tax allowabls upon being wiitten nff,
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154

OTHER LIABILITIES 30 September 31 Decenber

2020 (Un-audited) 2019 (Audited)

Note
————{Rupees.in *BH0j——--
Matk-up / return / interest payable in Tocal corrency 598,206 447,174
Murk-up / retuin / interest payable in foreign comeneies 968 248
Accrued expenses 2,499,233 3,058,823
Advanee payiments 450,855 523,343
Sundry creditors 5,307,357 4,082,939
Mark toharket loss on forward foreign ex¢hange contracis 2,068,291 6,147,974
Unrealized loss on fiterest rate derivatives and currency options 4,404,584 3,992,870
Due to Holding Compairy I8.1 11,340,638 10,835,325
Charity fund balance 11,421 12,985
Dividend payable 111,570 161,520
Provision against off balance sheet obligations 18.2 183,605 235,130
Werker's welfare fund (WWF) payable 183 2,029,719 2997975
Lease ligbility 184 3,128,114 3477095
Short sell - Goviermment Securities 5202,622 3,684,152
Accepiances 3,447,041 5,344,566
Unsettied frades 1,399,543 -
Others 273,435 142,110
42,857.295 45.085,131
Due to Holding Company
On account of reimburseirient of exceutive and general administrative expenses 10,250,476 10,250,476
Dividend and other payable: 1,090:162 584,849
11,340,638 10,835,325

Provision against off-balance sheet obligations
Opening balance 235,130 283,541
Chargre for the period 7 vear - 51,987
Reversals (51,435) {100,39%)
Closing balance 183,695 235,130

These primanly represents provision against off balance sheet exposores such as bank guaraniees,

The Supreme Court of Pakistan vide its order dated 10 November 2016 has held fhat the amendinents made in e Taw
introduced by the Federal Government by Fiance Act 2008 for the levy of Worker's Wellare Funds (WWT) on banks were
not lawful. The Federal Board of Revenue has filed review petitions against this order, which are currently pending. Legal
advice obtained on the matter indicates that conseguent to filing of these review petitions the judgnient may not currently be
treated as conclusive untif the review petition 1s decided. Accordingly, the amount charged for WWF sinee 2008 has not
been reversed.

Further, as a consequence of passage of 18 Amendnicnt fo ihe Congtitution, levy for Worker's Welfiire fimd was also
introGueed by the Government of Sindh (Sindh WWF) which was effective from 1 January 2014, The definition of industrial
undertakings under the aforesaid Sindh WWF Jaw includes banks and financial institutions s well. The Bank along with the
other banks lias ehallenged applicability of the said law on Banks before the Sindh High Court,

This represent Habilities from operating leases meeting the critéria preseribed within IFRS- 16 and -are presented as on-
balanes sheet Hems.:
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19.1

19.2

1
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2531

SURPLUS ON REVALUATION OF ASSETS - NET OF DEFERRED TAX

Note
Surptus / {delicit) arising on revaluation pft
Fived seets i
Avgilanle for Sale Securities 192

Deferrad tax o surphus / (deficlt} on revaluation oft
Fised agseis 9.1
_Availsble for Sale Securities 182

Serphs on revalnation of fixed acrets -nat of fax

Surplus oo revalistion o fxéd assets as al 1 Janeary
Surplug? Deheit) thn retaliation -net of Jefered tax
Rgalizé< on dispesal during the peried - net & defemed fax

Tramgferred o urapproprinted profi io respect of inerememad depreciuien.
chzrg'—é during the'year - nzt of deferred tay

Related deferred 12 Tability on iner tal depreciation eharged during the perisg

Surplus on revaluation of fixed assets ag at 31 Detamber
Lasy Rélated delbored ras Bability on:

Revarluation suplug x$-at 1 Taouary
Revaluation saplus reeopnieed during Lhe period
Surplus renlized nn dispesal Guring e period
incromental depreciation charped during the pened

Suiplus onvevaluation of fixed hwcts a5 at 31 Dedembir- nek ol tak
{Deficit) £ Suiplus o0 revalition oF Available for Sale securitics - nef of fax
Market Treasury Bifis

Pakistan Investmani Bonds
Sishaik and Tjarah Bosids

Ligted sharas

Telated defomed tax agset ! {liabilin)

CONTINGENCIES AND COMBITMENTS
Garantess” 0.7

Cownilmtnts 0.2
Other eominpent Hibithies 03

Guarantess:

"Guaranilees fssued favouring:

Finaneial puiranises
Parformance gigrantess
(Giher gasraniees
Commitments:
Dutumentary credits and ghert-derm trade-related transactions
Lettersof eredit
Commitments in respect of:

Forward foreign exchange contracis; .

- Purchags 204

- Sale 4
Commitment in respect of derivatives

~Triterestyae swips 08

- Cross cuimeiey swaps R

Comitent in vespeet of aperating lease 07

Commitment for acquisition of fized assets

Qther pymlivgent liabitites

30 September 2020- 31 December 2518
[Un-gudited) (Audiied)

{Mupces in '060)

5,623,461 5642052
1,158,625 (996657
6,781,286 $,542387
(157,922) ] {155425)
{408,559) 34383
¢593.511) " 1138.546)
[i% ki £3%2841
5,642,052 5823845

- 34523

- {152,454}
(2,054 33270}
(6507 {11803}
{18.591) (343624
5623461 5592052
{194,429) [20250%)
- (4240)

- m
6507 | | 11.992
(187,522} (H054795)
5432 £30 5 A7 (23 .
417,547 (105,535
698,625 (535265
{56,413) 23,638
50066 055
1,158,815 R 17 )
{405,589} ‘34,883
753,236 (64,752}

131,451,041 126,883,752

423389350 504,654,207
10.778.532 10,988,187

545619353 42,533,355
15938014 19,518,743
52,635,488 18572804
32,577,530 29.250:405

131,451,081 126,850,752
22,035)045 | - 26,344,596

190,625,168 | 262,511,679

173,371,002 186,080,004
£,405.352 464,342
pti S| 123 561,380

§0,147 72,510
65,597 229,793

A33,389.350 A6

1077803 - IDOE 107

T Bsrzi. hag a'case before the Count o the Iand wheze an office Failatng i eoustiticted and e Bank ewns a porion of fat presises. Areguen for ¢iearance of ils
premizes from the cempeient court ras been fifed basad on e et hat the Dok is = banafide purchaser oithe prem:ses baving na relevance with the prineipa! ease,
Considarliig the faéls bF flie cass, the minagemedt skpeets 4 Bvburable decision in this tast frim the competent dhurt. The Bank is 3lad'in Tiigatiod with Virious
tennty Tor repegsaszing ils wliice srate in one 0Tt silisr owned propanics, Thesse $2505 &0 now being sdivdicaresd beford the Court of Rasit Comroller, Based on
the fagts of thy tass aird 1he opinisn ol Jegal cotingdl, thie management axpecls u fvouslbie dicisian from the dealing coum i yemaining cluss,

26,33 Turthss, an ordes Tor incomie year 2011 levying Federal Bxelse Dty 075, 315.6 millicn has bevn fssugd, The demand bas beim stayed by the Sindls Hipgh Cowd.
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20.33 Thetax depirument bax wrrended e amersments Tor insome yoers o Lo 2008 {tax years 20490 under the rolszed pravicions of ¢ Invemne Tax Taw, deiormining additions] tax Taldlty on 2ecesm of vaing
igeues sueh 28 s lvwentey relating oprviren againit Inang aid silvances, goodwill ot Appesls pabist thie dinesded wiceermint grilrs ar¢ pading liéfpre dilfoeen Rindlae Ropns sad e pitnagemisni s

Bl thit e peeding feues will $65ied In Bvoyur o

and the Fedmal Board ef Rovesuc bas e deave 12 apprat before the Suprerse Coun of Palioren

104 Conunimentsin respert sl fornard forzign exchanze contracts

Purgize frion
State Bink of Pakiglasy
Cxher banks
Cunlpmgrs

Sale i
Stz Dank of Falistan
Other barks
Cussamers

Fle maities of the shove comirazts mre spread ever 3 porad of (e peat,

0.3 Comsitmiests fo extend credit

{ e Baiic Akcocdingty, no sdibifonal provigias iz réquited. The Sinih High Court haz dérited 2 fcus of ot smisciization in fa¥out of the Bark

_3(! Seplember 3! Dacember
2036 {Tveaudited) 2RO A}
{Rupres in”"030)

“a WA
123,363,784 143755599
2418373 18323007
195625168 ThIAE] 6T

- 421
152,009,650 180,128,724
21IN352 13840.158
§73A7L.652 186080063

The Baik mikes commimaons to cxend eralit in Gie hoemal foure BF s businees b these beby revacdile comminiente do ad stiraet sy Signilicam péraly o expemes iF sic fisitiiy is unilaerathy

withdrzen

106  Commilments In respect nf derivatives

interest rste Swaps:
- Furhiase
- Sak

Cross tarreniy Swips
- Brthase
~Sak

w
=
by

Cormitssents i respest of operating lease

ot Jaier s oo year
Later than vz year zod ol [aier than five yoars
Lzier than Eve yrars

HE  Desivative lnstwamenls

2081 Preduct snalysi

Counterpartics
Witk Tanks fer
Hedzia
Flarkst Mylking
Witk Fls other ikan banks
Hedging
Barkel Making
With ather entities Tor
Hedging
Maitket Mo
Total
Hedping
Marke Makmg
Counepanics
With Banks for
Hedglog
Market Making
Wi Fls wthser fhien bl
Hedping
M Makng
Witk ohar enfidies for
Hedging
Mazket Matiag
Tt
Yedging -
farke; Making

% At the ekchingh tale prsiailing i paded end,

36 September 31 Decgrmer
2026 Flmaugited) 2005 {Audied)
{Ripees in "808)

4204651 2

4204641 2A30A7)

BAGPIEL A 542

2405558 SAWSEL

Z6AIGEE . 13141514

IBBITA4D 28308, 15

381 155

6505 Shhan
60731 7aA

30 Septentber 2020 {Uin-s udltes)
- — - —m— (TLugices in J004)

Enteresd Rate Smape I I Crsis_'(.'ur;mcssmpi g | ¥ Oplivig l
Tetlonal ek te market HNetiakeal Mark 1o ket Heliena Mark temarked
Prindipzl* eain {less Prindpal ¥ Fain ot Principsl ¥ Faj'n'{lois

4.1{)(.&91[ | 225] I n,ses.snl l !911.0&5)! ' - i i . - t
um.ml I c'zzu“ | za.ns,sn| 1 t33§5.79311 l . R I I - - |

s.sl}é.aszi l - ‘ l

!

I o]

25532440 H (43&7.799’1‘ k

21 Dezember 2619 (aisdiedy

v {Rupees iz N
Iteremt Rate Swaps; ] 1 Crogs Curriney Swapt EX Options i
Notinal Marklenarker Nerdnezt Muktemuka Hogions! Mtk tomaked
Preipsl paind I Primipal® gand oz Prinzipal ® painflos
zszmi l iSSI l 15,*%3.313] l il.l?iStflﬂi ! - l l - I

0

231237 1 i rissil E

xé.l:m_zs’i” r?.S,&lA‘:azl ! - H ) . ‘

P

A5 |

23551.-1_&_3} l 13.7}5.@?4_‘-‘_' ] - l | : l
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TNTERMAL

MARN-UP /RETURN / INTEREST.EARNED

On Toans and advances Lo customers
in Toans ind advantes 16 fnancial instiwilens
On investmentsin: i) Held for trading securities
1) Available Tor sale securliles
O depositswitls financizl institidons 28 Bank of Pakistan
O securitici porchased under regsle afroements
On call mosiey Tendisg / platements

MARK-UP /RETURN / INTEREST EXPENSED

Deposits

Sesurig .

sold wndery i
Call borrowings
Torrowirigs from State Bask of Pakistan wndler Export Refinance (FRF) schone
Clost of foreign Sumency swaps apainst forsign cumency deposits / borowings
Depiiit protestion frem fum

Tinznce cent of lease Hability

[t}

Thrve moaths Kiné months |ree ruanths. Wine momhs
period caded period ended peried ended period eoded
30 Scptemsber 30 September2020 30 Septomber 30 Seplember 2010
Nz 2020 (Un-andited)  (Un-audited) 2915 {Un-pudiied)  Gln-zudiied)
i (zpres B 000} —
4,266,108 18,188,260 558,733 13,287,657
1,504 14,812 11,753 33477
461,680 1,067,344 16,743 ik
6421562 28,232,370 7,473,568 19,615,163
- 272 44,056 128 404
319,061 BG5,549 119,272 1,455,208
103355 300,756 304,131 313786
11,567 300 41,785,623 13 500,204 37,336,079
4360288 16,330,683 5568327 14,457,933
56,775 630,798 332,530 592,349
5734 17,635, 307 87,504
182,473 298,201 15,708 256,358
223,847 1726523 533517 1,276,508
2 06,929 311,368 9728 269,183
75,334 239,913 27,089 136:657
4931325 19,615,508 6711011 17105515

Asper Staic Bank of Paldstan DPC Ciroplar No. 04 of 201 8, dated 23nd Jiine 2018, ol rasber Hianks are required 16 piy deposits protestion promivm ai the mic of 0.16% ox tipible

deposits as definsd in the afipesaid cirealar.

FEE & COMMISSION INCOME

Branchi banking customer feag

Consumer finance related fess

Card reluted foes {debit and eredit cards)
Creditrelated foms

Fovestmens barlieg fees

Brokeraipe charges

Coupmission ¢n lade ied vash iwanagenint
Comuniszion gn guarinices

Commission on reiitances includfog home remitiznces
Commizsion o bincassizrancs:

Custody Fees

FORBIGN EXCHANGE INCOME

Gain (loss) reatised from dealing in ¢
Fereign Currencics
Derivafive fingnci sl insirumentis

BAN/{L.OS5) O SECURITIES

BRealiszd
Tarealised - held for iading

Reéafised gain am

Fedeial Geverimmant Seciifitics
Market Teeisury Bills”
Pakistan Invesmet Bonds
Tarah Sukak

OTHER INCOME

Rt pp propeny

Gain on sale of fined 252015- net

Sii Lankabranch bperatidnd dodt & FX vanslation
Gainl (Jors) ox leass tonaination

Ofners

Thice mouths Nitie monghs Three months Hinemonths
period eirded periad ended peried gnded prood énded
30 Septémber 30 Sepfembir 2020 0 Soptembey 30 Seplember 2009
KNole 2820 {Un-audited) {Un-rudited) 2019 [Un-pudited) (Unemidited)
- — @upces ia 'DEN) g
79,371 240,238 £0951 272,851
22,910 42365 5595 32097
180487 679,335 206,595 822,893,
35,100 185713 52,205 188,270
31,649 76,734 24640 73304
{19,049 (60575} (180603 (48,083}
144,234 449,128 284673 950,650
165853 385153 134,359 383,162
41579 136396 41,650 122,597
24,4077 65,664 11,709 35,982
46,745 150,773 30,503 131,475
694,640 2370626 850,728 3005218
1,269,184 4,085,662 1,494,835 3,630,665
{439,865} (654,138} (312451} 130.858
319,140 3431533 1.082,.384 5,760,923
Bk p A R EYERT RIS
57 518,348 2,960,110 815,380 1845,616
al (287.026) {38.508) {238,110) [HOR B
2301419 2,920.306 377,270 543,457
790,030 2,624,203 749,150 59,559
{271,635} 326,672 (133.514) 184,807
- 18135 - -
318,345 2,669,110 £15350 1043615
35 3733 6,145 18,169
(89 4,308 21,451 51,562
(335) 1,985 {2,265 4,268
11,395 16,330 - -
33802 33802 - -
44,809 £5,787 35,145 73,531

A
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OPERATING EXPERSES

Totak eorspentation experse
Praperty expease

Rent & taxes

Insuranze

Utitities cost

Seruiiy (actuding pragds)
Repair & muintenance

Citdi seorks

Fauilities yusnagrmentt zost

Dapreciation (Property related}

Drepreciatian [Right of iss assois)

Cleaning and Janitorial

Niner improvemsits, sofitens znd ofiiers

Informetion technoiogy éxpanses
Softwure mainienance

Hardware mainicnance
Depreciaiton {IT related}
Alrrtization

Network champes

O1her eperating exponses

Directors' fees and alowances

Fees and llowences 1o Sharizh Roard
izgad & professiond charges
Quisourced sendces casts

Traveliing & conveyanics
Depreciation {Othér fixed 25sets)
Training & davaleprient

Posumpe & courier chapes
Communication

Swationery & prnting

Marketing, ddverticament & publicity
Dipnitiens’

Auditers rérmusieration

Cah transponalion serdees

p] ation and p iy charpes
Tnstiraned

Odiers:

OTHER CHARGES

Net chisrge apainst fines and penaiies impoged by SRE
(FROVISIORS) REVERSALS & WRITE OFFS - KET
(Provision) 7 eversals sgaingt loans 7nd advantes

Recovery pf emaunts written off _

Prioviston for diminitivt & g valus of lnveslents

Baid debts written off direcily

Tixed sssuis writc offs

Lopainsient aguinst fixed adsets

Provision sgonsi oihier amsets

TAXATION:

- Cuéng
- Frigr years
- Defired

EARNINGS PER SHARE < BASIC AND DILUTED

Profit for the pedod.

Weighted averags nunsber of ordinary shares

Tarsings per share - tadie and diluted

Nore

103883
m}
91

Three montis Ning months Thus months e mio#ilis perind
prrind emded perind erded pefad ended ended
30 Seplanler 30 Sejrtenl 36 Bepromber 2080 30 Sepsbmbef 2019
2028 {Un-sudited) 2020 (Un-audited) Aeaudited) {Un-andited)
(Rupees i G H0j——
ES34253 4648844 1456338 4,385 475
34370 110,593 4Z,782 2247128
2,041 7878 2,543 8557
72.50% 182,234 20,720 | 160,463
£1,988 146,457 BATT ihed16
46,682 142,124 b1 H 143205
39,423 120,133 38478 123001
34,390 102,522 | 34,262 103,165
34890 121,267 38343 122,574
156,430 485,530 4 138,163 399,354
w1307 61392 B4216 04,165 .
31920 ‘10,808 35803 RE517
608,267 1,751 447 593,700 LETE003
63,505 153,790 38,273 116,773
147,208 285,442 70,332 274,385
4,884 171,862 50,121 144,544
12 k1 33 76
EL) 2,523 1200 5,041
238,162 597,355 155,641 251227
7,268 ; 5220 1,105 3,300
2,655 7,561 | 2316 7378
31,797 147,932 17,465 | 74,039
12,868 92,694 ik ) 54,161
6,072 AZ13 30,569 4442
19,502 39,280 21,073 58,003
pol 3,727 2,657 6,501
30,287 50,408, 34,535 44,192
26,277 5340 65423 214807
34,327 99,340 48,295 134,209
57,208 181,769 69,174 205,311
10,571 30,035 - Al
8147 Fraat 9,050 28,885
18,521 53,576, 2,716 78,252
49,346 113,667 36,63% | 106,477
5112 16,019 6,086 14,815
43,943 145,403 16,577 51.538
410,496 1368557 366,504 1.520.058
2,781,208 8397303 X 7.984,153
1,360 37265 11,115 32,508
{1,560, 1803 2.964,656) (255433) {151,871)
64.569 156,442 57,05¢ 183,035
- - 4027 {75,807
(156,793) {342,097) (58,105} (167,547y
- - - 9422y
. - - {61,586)
- 152.280) - "
1,052,404} {3.226.593) {263,60E) . {250.5151
1,502.823 5,031,328 2,601 862 7907418
87,122 11788 - 07,199
{325,056} (1,676,275} 71650 {£74428)
1664945 £,065 B33 2675512 8,140,180
2.456.989 11,507,716 4,201,138 11.432 593
Rt =
(unler of shares).
3,571.855.001 3,471,585,021 3i671,545,021 3,871.555,021
(Rupees) {Ripses)
(53 303 L3 2.5%
RLLTLL
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FAIR VALUE OF FTINANCIAL INSTREMIRTS
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. CITERTAL
o 33 SEGMERT IKFORAATION
351 Segeoemt Detsibivilk respeet (o TDusiness Actividles 30 Seprembier2020 {Un-gudleg)
Cerporaicand Commercial Heiait Ceniraland “Fotal
Instirptigza) Huanking Dankiag ke oms
o Bankiag
[Ruptes in 000}
Frafis & Low
Tnber poyment révimue - pi 844,227 {3,097,685) 19,238,605 (48,942, 147) B
Het mark-up / zeum / profit 164,369 £,553 88D (5,582,708) 22,005,482 22,170,025
Honnakap / sdurn/ iterest bepme 5134781 772,487 2,241,739 155.343 SF0EETN
S Totd Income #763,377 3,538,682 15,595,635 3azeieg 32575,895
Sepman Sirect expersen 503,681 597,019 23125328 1,001,205 B8 8
imer SEEmRI Sapee 2ECCEtO . - - - -
Totad sxpomss BE65,601 997019 531%, 028 3,002,383 &E18, 148
n (Bevirrals}/ provisions sl 1,783,113 675,795 - 2326893
: Profit before texation -“ﬁm‘ R K 2AD0.8EG . 1.13'5.9?,;“ 19,871 T84
Balance Sheet
Cashidy Bk balanzes - - - TE210,830 78,119,838
Trveslments 20.030,248 - - 316,221,203 337,150,841
- Wet micy srgmem) fendling 86,936,244 - FTTHT0, 705 {409,636,953) -
Lending, 1o Enandial instintians - . - SLO8), 53R £4,050,578
Advanais ~ perfonming 76,468,375 74,137,308 T3S0 - 174,740,995
et - Nen performing - 2,812,612 1548,926; - ERITR
Ochers 14.612.53% TIITESR 15,803,640 20,603,641 B7.937.479
_ Total Asels 195957,605 51,667,585 305,858,367 81475698 TERGIRT
3 Borowings - - - 21,313,689 21,323,589
L Duporitr & olhe sooouns 171,207,205 3A458,188 28A0R8,24T 38151 FHEATEN
et frter stpment bomowig - 3E166,932 - (38,166,932} -
Othos . 24.750.401 $432270 1558524 146850 115736
Total lisbiities 05,567,606 B1,467.685 EEESEIV | LGSLEN: 50,195
Equity = - - TE825862 TEE25.062
Total Eduily & Habilitjed 198,557,605 K, 667.585 285 sean £1 %“"5 3 BAR # N (11 YA
Coutingencies & Commiiments, 163233 4% 33.H71,504 412472 374429475 565537383
2 30 Septemier 2019 (Un-andited) - restated L
] Imw's:g_m:'nurwm: -nek 3022382 {3.213.440) 1562F074 [35,702,591) 16,238
i Not msrk-ip § vt £ piaft (630876} 5582487 (5,107.653) 2RALSIOE 30225,164
Nonmark-up / retem { inlerest Bisooie 5254.230 1.050.430 AVEEEEE {42,134} £329.044
Tozal Tricomiz B455,730 3784277 12.680,93% 4743481 18,634,431
: ‘Segment dircel tapznzas 1,395,070 SATH63 5,362,359 Hi3,008 E594,503
Intge segment exprive allocation 1748 47 10549 37 18238
o Total expenses. 1,397,358 933512 5303378 14280 B611,128
{Reversab) { provisians - 8908t 10,501 119956 140318
Trofit belsre taxztiea FO87.457 . PR iNC 7,256,850 A67T IS 15771 TET
» g e Celoek L A
Balznce Sheet
Carh £ Bark Walances - - - 54.720,115 34,120,138
Inestinicps 23438,61 119515 - 219,490,739 42,138, 856
" Net inter segment londing 27531465 - 265995251 (253,528,116} -
Lending to fAnsngal atitations - - . - Aresian 41 B85577
Advanges - peTring 5,406,926 ! PrpE Iz - 105,844,657
o . ~ Non pesforming - 1217820 208,587 - 1}_126,3\}'?
Oihers 18476569 £,199.530 14.735.627 13.7)2.443 3128578
Total Assets 5158068 T GLAETs | JGEMATT AR 059,558 00,637,075
Aemoivings - - . 21,792,909 21 793,56
Daposits & other azcouists 124,634,070 20,103,648 515515 4367 452,115,550
Wk Inigr gt hommwing s 61463 6066 - 183,448 pis) -
Othars 30.526.155 738,561 2149883 18.745.87 5353505
ik Tata! lizblfities §55,144, 385 9L ASEETS 305531477 {22,615,520) S32601505
Equity < . . - 57575 050 §T.575,060.
Total Equity & Labilities 155 144 165 91 499575 3% 933 457 45.055755‘3“ G B37 4TS
Conilagenties & Comniitments 18R 551,536 N ] 160.23% Apagazny LGSR
. Carporsle aadd Institmiional Baaking
-y Cotporate & Institutional Basking compcites Slobal Snbmdiardes, I ) Corporates, Financidl | and Savercigr clients. The product and services affired include drposits & cash
misnagenent, irad, sdvisery services, séoured Mnding, structamed Snanising, TX Brévards and derivathes.
i Cotrgereial Banhbag
) Commandal Danking rerves Joeat corparaies and seall & wiediony szed chiens. The produc and services offered Toclude Veposiis & cali memagament, 1rade, advisory sendices, secured lending,
H siroituted frensing, TX ondands snd deratives,
Befail Banking
sl Barking serves pisrity, prominm, gemscesl and hiciniss bakg efams: The progdet and senies offing TdTide wevih manegesion:, dupostes, feaired Jending Inbetgedes, asto loans,
. overdlialis e Y and ecured Tending [cvedil eardz, perseml bare ete,
: Centyal & Othér Rems
Anivities not direaly rilaied fo 2 chent swpimedt Bfe Inelidal T Cerival & oo Treris, Thiy ety indludis TegasursvMatkeds {Arzei and Uity Manvgement),. speaifie sivhiens inmsiments (if
ary) moal eiwbain contral cobts of the Baek sudh es workers welfire Turd 1nd propedy manegssent il
Sl segmens nifer acpmplese suii of Jslamic Bt g prescheets it seevieen vatey Stavilindd Chertersd Siacki Trand dind stire of e aet gl banking vohutivas Refernoie 36 for Bk
fenst Huuking Beuiness.
o
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34 RELATED PARTY TRANSACTIONS

Relazed panies fomprife of Biadard Chartered Tie, wlimate parent’ ; H
urdertpkings. The wamections il velated pariles 2308 cinditted al commiorcid £ agieed 2o The Bad ake provides sdtancéd w enydovess ot reduted ratss jn gocandsnce with thedd femms of

erployment,

v, Tis other subsidianizs and b

e 'izey' .

1

emglayess

Thetranssetons and balanges with refatd parikes are snnuried 35 fllows:

Balantes witk plber banks
Tncurment accouzms
In deposnt avioums

i.ending to fimantial instifutions
Opeaig balancs.

Addiion during g year

R'v:pzid during the vear

Closing halintc

Advances

Opehing belance
Addilon during the year
Hepaid durisg theyear.
TFramsfirin ¢ fout) et

Ciasing batance
Froviion R sgabt wdvances

Other Amsets
Inigrest 7 clark-up sedrued

Eregvzbie from aaflrerinement fandt

Dug frem assacizied undenakings
Oher ecajvible

Borrewings

Qpésing bilansn
Barrowihgs duiig e yikr
Settled dasing the year.
Clising balnca

Drjrosits seid other bcounts
Opessdny Lulanss

‘Recsived distng Wz vear
Withedroen dhuring the vear
Traschr in / {out}- net
Clozing balasice

Otiser Liabilities

Dz {o Jiolding company
Loeher lizslidies.

Ceantingencizs and Cemmitneniz

Tramsaztisn-relased comngmt liabliies - phaanters
Commitmznts kn rerpect of forwand fursgn

ighanze eanimige

Derivatives

Brarivative Biptriments « Inlénet rate sdaps « gotjans]

Derivative aizes
Derivitive Rabillites

30 September 2020 {Cn-audiial)

31 Deconber 2018 - sudited

beredt funds and other xeshoizied

Hey Kez erd
Parent Direclors | management mh“:;:::tw Panent Difectrs | fampugamt mh“‘ffz“d
parionael e 1 pesmonne] e
{Rupessin "800}

20,569,640 - - - 3434,6% - - -
20,969,640 - - - . 3A34.670 - = -
10,526,298 - - - GAES S0 - - -
4,003.923,475 - - ~ S35 639,988 - - -
(3954346370 - - = 5,347,179, - - -
60,503,400 - - - = 10,626,288 - - -

s 129 230371 - - 5369 15845 -

- 1z 45840 . - 84 [34:565 -

- {250) (58,631 - . (6254) (93362} s

- - 1008 - - 5 29390 -

- - 199578 - - 122 210371 -

581 - a17 - 1,533 . 663 -

- - - py Ko H . - - 31542

81,788 - - - 298367 - - -
- - = - - - £354 -
E2.769 - 1 ¥ 315-1“2“ 295’52:30 - 20T 31,542
466412 - - - 6,174,7T7) - - -
- - . waz - - :
{656.612) u - - {5.578.261) - = ~
- - - - EE5G12 - - -
387,736 180,190 94,863 TreAET GERTI2 AR5 270 £0,143 o7
23,645 222,303 624,772 LOA% 7% 37,551 £59,865 S51 288 17375160
{185608)  {176.302) {592,951} (1,032,428) (404957 {1,072,545) LI87.838): (17.321,433)
- 141403} 3236 - . . - .
485,773 24,108 E_E&ZB 193,263 S97736 - 190160 24803 136437
11,540,638 - - - 15,335,328 - - -

- .58 - - . - - -
11336.638 2858 - B 10,638,335, B - -
£,436.38 - - - SERETEAT - - -

7,408,043 - - - 3,256,548 - . .
10.244,261 - - - 6.(!7{35.@]?' N - -
63,362 - - - EXIES . - -
271,726 “ - . 195,681 - - .

g

Gkt

Gt




gl

G
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RELATED PARTY TRANSACTIONS

30 Seideniber 2020 (Up-audied) 30 Scptemiber 2019 (Un-saduzdy
. Key mensgemen§ Other related o . Koy mensgement | Otherralated
Parent Diressers personticl rartles Dt Dirgetors perand pariics
(Rupees in ‘006)

Income
Ilarkeap (e £ interest catried 91,072 ) 2712 - 410,232 275 17,186 -
Foaznd _mrnmi;_smn Eoomy 5,289 - - - 55b.01F - - -
Income / (lnzs) from devivaives 265,905 . - - (215,240% - - -
Expense
Wark-up / rerem f dnterest paid b2 6472 3198 10358 7230 20,702 2,057 25439
Tec znd commission erpease 113,825 - - - 2243 - - .
Qpasating Crpmmes B 5250 259,442 - - 3500 247,156 -
Rent and Bevovaton expie - - 1743 - - - 2582 “
Oither mansactions
Dividend paid 6,706,594 - . - ENCEE]Y - - -
Comrbiliing @ gafined eontritation plans - - - 31928 - - - 245418
Net cherje for defined contibution plins - - - 321,528 - - - 359,418
The term*related pargy’ shial) Juve doe same mesting msvecified under IAS 24 - Relaied penty disclnssres.

35 CAPITAL ADEQUACY, LEYERAGE RATIO & LIQUIDITY REQUIREMENTS 30 Septemilier 2020 3 Dacember

{in-andited) 2010 {Andised)
{Etupees in *650}

Mininjum Capial Renuirement (M)
Paid-up capital {ar! of loszes) 2815850 38715550
Capital Adequacy Ratio (CARR
Eligitste Coprimon Equity Tier § (CET 1) Capial £4,340,304 49,172,849
‘Eligible Additioval Tier } (ADT 1) Capital - -
Toisl Efigivle Tier § Caphal 5434039 4,172.940
Eligibd Tied 2 Copitis _ 8.706.324 5233941
Toial Efigiole Capitdl {Tier 1+ Tizr 2) 63,043,718 53,425,590
Risk Weighted Aszcli (RWAS)
Credt Bisk s E6EIT] | B0 TBeAT
Marker Risk 33693 3719283
Dperadional Ridk §3.826,821 33 E35.87)
Tzl 3IE949.730 317384.711
Commen Fyuiiy Tier § Capifal Adequacy mtic 1637 ... [R5
‘Tier 1 Capital Adzquacy Raio A .78
Total Capitel Adisguacs Ratie 3%.99% 6.95%
Migiem CAR (i hafing Caplel Domervgtion Buffen) 1E30% 12300
Teverage Rativ {(LR):
Tiigitls Tier 1 Capital 4,540.394 AB,ITL545
‘Tetal Exposures Ar23iE) FELE27.95%
Yevamige Ratio 6.13%% £.27%
Ninhoum SBE Requirensem 3.60% EY
Liguitity Coverage Rails (LCRY:
Total High Quatity Liquid Azsois 386,539,303 7918557
Tenat Moy Cash Qutflow HO4T3445 TBA33AED
Liguidity Covernge Ratio G37.6% . ) 3B
Minfosim SBP Requinemral 100.0% 10
Net Sabls Funding Rails (NSFR:
Total Available Sietse Buating 528,190,162 444235240
Tl Begaired Sibie Funding 210,18225 26366744
‘Ret Stable Funding Rt 25155 100
Nhindum SBP Requitegre 100%% 160%%
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36

ISLAMIC BANKING BUSINESS

The bank is opérating 4 (31 Deceinber 2019;
windows pt the end of the period,

ASSETS

Cush and babneces with treasury banks

BPug from finpneial institutions
Invesiments

Istarhic figancing and relafed assets - net

Fixed nssels

Due Hrom Head Office
Other asiéts

Totul Assets

LIABILITIES

Bills payable

Dhae 1o financial instturions
‘Deposits and other agcounts
Dua 1o Head Office

Other Tabilifies

NET ASSETS

REPRESENTED BY
Islamic Banking Fund

(Deficit) / 'snr_p]hs- onrevatuation of assets
Unappropriated / Unremitted profit

CONTINGENCIES AND. COMMITMENTS

4) Islamic banking branches snd 56 (31 December 2019: 57) Iskimic banking

Note

36.1
36.2
3.3

34

366

30 September 2030 31 Déceinber 2019

(Un-audited) {Audied)
——~{Rupees in *P00)——
3,821,186 8.028.214
8,495,671 6,544,460
23,981,543 3,640,376 |
43,381,226 41,985,504
137,532 185,135,
766,618 -
1.763.870 1 1.500,815
82,347,646 #2,330,594
141,117 139,575
3,930,000 4,050,000
68,433,160 48,471,603,
- 674,733
1,707,003 §79377°
74,211,280 . 54215288

8,136,366 - . 8.135.306

200,000 200,000

(16,413) 23,638
7,952,779 7911668
8.136.366 '8.135.306

The profit znd foss nctount 6f the Bank's Islamiz banking beanches for the period ended 30 Septomber 2020 i as follovs:

Profit/ retum eamed
Profit / retum expensed
Met Profit 7 retum

Qther incoms

Fee . and Commission Ingome
Foreign Exchanze leome
Gain/ (Ipss} on securitics
OihérIncome

Total Inconie
Other expenses,

Operating expenses

Profit / (loss) before provisions
Provisions. gid write offs - et
Prafie/ (Joss) béfore txation

Notg

367
368

30 Sepfember 20200 30 Seplember2019

(Un-zuditedy (Un-audited)
——{Hupees in QH0)-——

5,059,066 4,857,331
(1,568,359). {1.019,578)
3,490,707 3,537,053
138780 341,27 |
339,023 504308

18,175 -
1626 158
700,613 936,593
4,191,320 3.774.546
(1,451,603 | {1,345 888)
(1,451;603) (1,345,888)
2,759,717 3428058
(698,606} {221,501)
2041011 3206767

Tz Bank ealenlates and files a single corporate tax refura a5 per the requirements of Incoms Tax Ordinance, 2001, Segmenial
caléulation is ot requiréd fo filing. However, considering the tevised format requircment of the finangial statements {o disclose
Islamic Banking segment’s tax eharge separately, a notional iz charge for Islamic Banking is expected to be Rs, 0.8 billion (30

Septernber 2019 Re: 1.25bilton).

st
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HTERNAL
- 3 Seembier 2038 Un-andiledy A Tiscember M0 (Audind}
In Locat In Fareign I Logal Tn Fostign .
CurrERey. surrenzies Totat Carzeasy catrencies Teial
- (Rimpees in *000): - -
351 Duefrem Financial Instistions
F Urscéured - 6,650,250 6,650,290 - 2326505 2526505
Bai Muziisl Resivahle froms Siate Rastonl Palistn 1845421 - 1845421 4117655 b 417458
1845421 L0250 BARE4T 3117658 2806 508 0.944.468
SRS B R =L SR e Ll
30 Sepdemnbier 2030 (Un-andited) L 31 Désembor 2015 LAuditedd)
— Coxt/ - ; 1 L e
- . Provisien for Suyplus £ Carrying Costs Papwidondor | o oo mng N N
3 g ' - . Aok X Saapius § {Delidt) £ R
) Amorilstd dimisntinn {Deficis) Vialgr Amotiged dost’ | diminution Sutffus { (Defici) AR Yawe
362 Invesiments by segmenis! coxt
ad (Rupees in 000}
FederaiGovernmeny Seonrities;
- ardh Bulalk | 23506,978 - (18591)] 21280387 1,525,766 t - | 5,450 I T E462%0
' Bai Xwijal with GOP 1390874 - - 1320978 LER0974 = - 130097
23,697,856 - L8591} 23673365 3216733 - 25494 3237338
Kon Govarnment Debt Sequrities
Listed . 360,000 - 2378 t 301,178 H 250,000 - #03,745
7 Unisted - - - - - - -
3 300,080 - 2,178 302,178 400,000 - 40U3,i48
it Tatal Invesiments 23897956 ) - {i64£3) 22981543 3616718 - 3640576
- .
30 Sepiember 2020 31 Decembar
{Un-znififed) 2019 {Audited)
B 363 Istumie finaneing and refated askes [Rupees in *B00;
Murgbaleg 2,774,936 1526466
s Mushedn 16,070,394 15,182,004
| Diminiihing Mugharsla 31,537,139 20,134278
¢ MMusavesmansh 1,091,250 558,79%.
: Uitk {Saadiy Credit Cmds) 3118 134,345
Advasives against Ilamic azsets - Morshoha 323951 65201
" Adiantes ghingt Blotidv Askits - Diminkting Withardih 491,387 25,331
N inveniory related fo Islamic Enancing « hMursbais 364 S A YL
Giss Inlanit finsncing and rolated 2sscls 4,813,396 T 43.717.800
- Legs provisipn against Idsnic fizsfings
Specific (!44_,6_5_1)” (625,543
- General GELTIH (365 6723
¢ G {1.432370) . (132,715}
Elamic fimancing and related asses - nes of provigion Erkbifaly 41 983904
. 364 Depisits
ety Customers
3 Current depesit 32845,54) 2hkiE 0T
] Savipes depositg I3 887,549, 19,058,151
hd Tegm doposis 571,563 10,367
Tlpin stommty 1533 130,458
CT G35 47557254
A Financial Instiiutions
Cureny deplying 119,200 12,000
. Sayings deposits T34 552,209
o . B68TL 574,200
ERAIAIB0 a8 47 4603
o 345 Cherily Eand
L Openieg Balanec 12,585 7952
- Additions during {he paiiad
Reeetvad fom cussemers on account of defayed paymient l 2808 { 2,295 l
Qiher Nén-Shariad complinal ncome. 3487 64690
6,315 T12588
: Prisnents / indliraion dumg ihe porisd
o Hiscatibg | [0 ;»23)1 l 3]
Healh (] 3 11951
) {7555) 1783
g - Cloglop Balanece 11415 —_— 31.‘3‘2_5!?
i,
% ; M6 CONTIRGENCIES AND COMMITMENTS
- Gazrgntges 1469350 380,254
Commimens’ 15,446,065 17,726,043
ey Ouiher conringent labihifiey 6.551 %41 2338308
: 23,727,360 20435588
b i ) ; T, 30 Septéber
3.7 ProfiyRetum Barned of Finaneing, Tnvestments and Placement 30 Septembicr2020 "oy
(Creaudifed) ey
Mupees in "P0H
Frofit camed on: »
Finanzing 4303036 430,702
- J—— 461113 a2
Placaigents 4917 iR
SHsR0i6h .. . 4852.33)
e id
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88

Profit en Depasits and other Dues Expensed

Dripasits and adhier accaumits
Dz 0 Fikaneial lss'z*.uwns
Dzposit prmtcu.:«n promium
Finanze cast of lease finbiline

Tstamic Banling Business Hnapproprizted Probi

Opming Belance

Add; Tstamic Bunkdng poofis for the paried
ks Teanafened 7 Rimiited (o Head Office

Closing Balinze

(1,453,500 15,018
(59,550) {45.02)
{42240} 142.523)
12 4E) 115,530y

11.768.350) 11,618.372y

30 Seplomber 2020 31 Deganliey
Un-andited) 2019 (Audifed)
{Rupees in 000}

TI1Li68 6255514

2,041,114 4133484

£2,000.600) {2.500.000)

T.852.77% 13668

sipiie]

e,

36.30  Profit & Lass disiribution ad Pool Managemest Y
The Bank manages Foliowing adses pacls fur profit zad logs diswdiulion:

) Isfamic Expon Reficance Scheme {IERS) Murheralal Pood; and
3 RMudnrabal Depasitors Posl

o) Islamiz Export Refinince Scheme (TERS) Mlwsharalksh ool

Bagks creats Musharakah Fool ns advised by SBP, cousisting of finmicing to z mingmum of 10 blue chip companies on lelamie modes with du’mxfmiim n maﬂnplﬂ S5,
Tanis's nvestment in Musharsiah Posd] is at feast equal 10 thé amévunt of export refiiance availed From SEP. Hey featives, visks, rewairds 2 ealoldatizn oF profit 7 loas of Fa
IERS pdod is a5 per $BP IER Schiéme gud tl= relevat sieulars fesied by SR fromi time'io tinie. § ’

The rélevant detiits are nweationed hepeunder: b
Profii g end] Average ‘Baek Profit SBP Profir §° Bank Profit % SBE Profii % iy,
Type of Pout weightage TElrs 0n
’ annguneement | Pool Asvely
neriod
I SERF Past L ] Montiiv ] 7.3% ] ANTL0gE G068 4 Bb5%a 11 15315 1
1§ Mudarahah Poul
Thie profis and Ju5d sharing bétwesn te dfdositor (Rabb-ulaal) ond Bank: [Wudard) is based upion the underlying priveiplss of Mudsrlia. Tn 1his regard, Tollowing péols are
manzged Ly the Banl
1. Gaiierat Pool
2. BpeaintPaol
3, Bigh Yield Pool i
4. Spesial Term Deposit Pool -

i} Key fextures and risk & revard characteristios

Sancdiq Savings destumz & Terin Deposht Acoount (Mudaratul baved révinmenative depsits) dre Sharieh comipliaim sceotinis Laved on tie Trkinic prinfiple of “Whudarabeb™,

Mudarabali is a parmership whete onz pany provides funds 10 ofker for investing in a besiness. The partier who is invesiing the funds i *Babbaldal {Deposior) and the
partner who manages the invessingnt is “Mudarib” (Working Parner), The Bank fhiudaril) fovens b funds in Shariah complinnt avenues (o pencrite return/praf, This rers
S profit i shired on 1 basis of jrofit & ioss sharing as per the pre-agreed wnechanism hefween the Hank and the cusipimer,

I casg of Joss, he seme 5 borne By e depositer i propostion 1o tieir investotents, and the Rank {(Mudarb brirs Uie Joss of its effonsigervics in managing Madarnbali,

11y Paranisters used Tor sliocstion of profit, charging expenses and provisiung

The profit s caleulated from income earned on the remunerative agsets tagzed 69 the pool apd is distriluited berween Mutheb (Fank) and Ralbyad-Hael (Depositer) based on
the declired sharing ratios and weighlapes before the bopinning of the concerned pesiod;

it} Depioyneess of Muddraba based deposits

The applisations of the Mudarabah based ative sleposis ane Islainic Advances, Invasiments, and Placensuts for graerating profits to be shored among ihe depositors as
per-the agreed and :spp'm’cd \x c:;;%ﬂagc mechanism. le dapesiis and funds are invested in different seciors and avenues inchaling | Suku&,Bal Mu:guni (bac%:cd by Gavernment
of Pakistany, Sugas, Textile, Fentilizee, Cemet, Power, Packepisg, Fagtaioving conswner poode [FMCGT , Flitle O, Steel, 1. ogistice , Automehile ete:

sk

iv) Other information

I Tope of Pacl ' ]
| General ! l Special [ High Yield ﬂ Spesidl Term I
Déposit »

Proft mte / weightsgs uanoungement frequeney Montily Masihly Menthly Moutldy
Mudarh shdre {mnoat in DO 266,517 11,530 123,350 4,501 e
Midarib share (%) 451855 Rl iid 1745 2388 X
Wudiribs Share siansfivered fhircah Hiba (Amount i 000) £0,09% 44,983 67,378 LATT
Mudarib Share ransflesred through Hiva (36) 8.9% 3075% 35.0%% 7%
Avirage raium on ool assols 10.54% 16.2% 10.7%% 1204
Axtrage retarit oy daposits 5% §.0% B85 6.5%
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371 Corresponding Figares
Cernis Correapionding figures have bion re-amrenged f reclassified to reflect 1nnre spproprinte prosentation st are 1ot meteris] i nanire
372 Allamousts hiave been chuntded 1o the nearest thousand Rupees.
372 Dare of Authorizstion

Thdsy condenspd futerbn financial stateimcnts wese authorized for i5sus In the Board of Diecters mestiag held on 17 October 2620
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Standard Char

Experience a smarter way of Business Banking
with Straight2Bank.

Business Banking is now made easier with Standard Chartered’s Business Banking Current Account. This account
offers you accessible and convenient transactional capabilities that are designed to help develop your business. It
also allows you to perform all your transactions through ‘Straight2Bank’ online portal anywhere, anytime.

With your Business Banking Current Account, you can enjoy the following benefits:

s [ 4

Free cheque book Free SMS alerts Free duplicate statements Free PO/DD Unlimited withdrawals
and stop payments through S2B and deposits

Minimum balance: PKR 500k

Business Banking Current Account is also available at Standard Chartered Saadiq.
Terms and conditions apply.

For details, visit sc.com/pk or “SMS ‘BCA’ to 7220”.

sc.com/pk Here for good
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Now with just a click,
you can easily invest back home

With Standard Chartered Roshan Digital account, non-resident Pakistanis now have the opportunity
to invest back home. Roshan Digital account is offered in multiple currencies and have the flexibility
of full repatriation of funds whenever you want

/L
N .
/ @ 4 S
S Oy =X &

USD, PKR and other Repatriable and Available in both Conventional Invest in Government Securities
multiple currencies Convertibility and Islamic variants and Savings’ schemes

_

= E

Fund Transfer Utility Bills’
facility

24/7 Online and
payment

Debit Card
Mobile banking

For details, visit sc.com/pk or scan the QR code

sc.com/pk

Here for good



