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Directors' Report

The Board of Directors of Telecard Lrrnited are pleased to present the Financial Statemenis ancl
revie,v of your company's performance for the period ended September 30,2020.

iieview of Current Operations

-l-he revenue fcr the period encjed September 30,2OZA was Rs..310 million as against the
ieventie r:f lls 299 million for the corresponding financial perroC. the increase in reveriue is
aitributabie to the volume escalation of terminatron of international traffic, coupled with the
appreciation of tne exchange rate. Your company direct cost was lourer when compared with
simiiar perioci of the pi'eceding financial year due to reduction in inrer-connect cnarges
Conrpany has posted Gross Profit of Rs 145 mitlion compared to a Gross profrt of Rs 12g
miliion last trme due to the foregoing reasons.

The aciministrative ancj disiribution cost was lower wlren compared wirh the corresponding
financial perrod. Finance cost for the perrocj under review was lower vuhen compared wiitr
similar period of the preceding financial year dr:e to lower interest rates.

t he Company incurreci a profit after taxaiion of Rs. 24 million as against a ioss after iaxation Rs.(i7) rnillion during the correspondtng financiai period. The proiit per share stood at Rs. 0 Cg
cornpared to a loss of Rs (0.06) last time.

Cn a cortsoiidated basis tlre Company postect revenue cf Rs. g04 miilion as againsr revenue cf
Rs. 'i.098 biljion for the corresporrciing financial perioC. Your company direcr cLst for the period
v;:is io',".'ei^ in comparison with the preceding financial perioc. Cornpany has posted Gross profir
cf Rs 232 miilion compared to a Gross Profii of Rs 413 nrilllon for the preceding financiai
p.'rrOf'

lrre aclministrative and uistr-iotrtion cost was loln;er in coriiparison with tfie correspcnciing perioo
Fiira;:ce cost for the perioci uncier review was higher when compared with the preceginJ
fir-raircial perioci.

Cn a consoiidated basis the Company posted a loss afrer taxation of Rs (7 9) million as agas)st
a profit of Rs. 7'1 3 rnillion for tne corresponding perioo. Tne loss per shar-e stood ai ns 1O OZ;
es against a profit of Rs. 0.24 iast tinre

Fu:iure Fi'ospects

Your Coi-npany siands cornmitled tc enhance revenue streanrs *itn a sense of purpose ancl
Corllrnitrnent.

29 October,2020

TELECARD LIMITTD
Corporate Office: World Trade Center, 10, Kh. Roomi, Block-S, CIifton, Karachi-75600

PABX: (92-21) 38330000 UAN: 11 1-222-123 Fax (92-21) 35862850
www.telecard.com. pk

Syed



TELEGARD LIUITED
GoNDE}ISEDlllTERItSTATEilEilToFFIl{Al{clALPoSlTloN

AS AT sEP 80,2O2O
Sep 30, June 30,

Note 
-.-'-110.,",0"""rn.0ffi-.-..--

ASSETS

NONCURRENT ASSETS

Fixed assets
PropertY, Plant and equiPment

Right-of-use assets

lntangible assets

Long-term investment

Deferred taxation

Long-term deposits

CURRENT ASSETS
Trade debts

Loans and advances

Deposits and PrePaYment

Accrued Mark-uP / Profit

Other receivables

Taxation - net

Bank balances

TOTAL ASSETS

EQUITYAND LIABILITIES

SHARE CAPTET AiID RESERVES

Share capital . Authorised

40O,O0O,O0O (2020: 400,000,000) Ordinary shares of Rs.10 each

lssued, subscribed and Paid'uP

UnapproPriated loss

NONCURRENT LI/ABILITIES

Term finance certificates

Contractual liability to a Contractor

Lease liabilitY

Deferred liabilities

CURRENT LIABILITIES
Trade and other Payables

Unclaimed dividends

Accrued interest / Mark-uP

Curent portion of lease liabilities

Short-term financing

CONTINGENCTES AT.ID COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 13 form an integral part of these

-{,9!9,q9-
3,000,000

(906,908)

2,093,092

453,583

58,727

7,949

520,259

340,537

302,762

57,613

m1n

3,159,845

4,381,016

-1,98!99-
3,000,000

(930,931)

2,069,069

441,688

52,505

7,460

-d5f

340,537

302,762

57,613

-or"s6s-I-Jffi'l
I ur,tto I

| ,r,trt I

I zz,rez 
I

| 2,525,658 
|I t30.884 I

| .,o* |

3,129,07E

_t,r.t*-

I zss.s6a I I g19,o2t I

| .,** | | o,.to 
I| 'il:lill I ",:,;,lzil

| ,uo,t,o | | ,uo,r.o I

1,778,7?8 1,844,854

I '.rr.l t '.*lI rss.azo I I 336,870 I| '::*ll '::;:l
459,823 467,093

4,331,643 4,381 ,016::

Qo,*l
Officer Director

I
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TELECARD LITITED
GONDENSED INTERIT PROFIT AND LOSS AGGOUNT

FOR THE PERIOD ENDED SEPTEMBER 30, 2O2O

Sep 30,
2020

(Rupees in '000)

(87,386)

57,956

(20,178)

37,778

(13,755)

24,023

_0.09_

Sep 30,
2019

299,345

(170,074)

129,271

(107,515)

21,756

(25,872)

(4,116)

(13,260)

_(17,376)_

(o.06L

REVENUE - net

Direct costs

GROSS PROFIT

Distribution costs and administrative expenses

Exchange gain/(loss)

Other income

OPERATING PROFIT

Finance costs

PROF|T(LOSS) BEFORE TA)(ATTON

Taxation

PROFTT/(LOSS) FOR THE PERTOD

PROFIT/(LOSS) PER SHARE - Basic and diluted (Rupees)

309,523

10 (164,181)

145,342

11

The annexed notes from 1 to 13 form an integral part of these financial statements.

Q+u
Director



TELEGARD LIMITED

CO}IDENSED INTERIT STATEMEilT OF COMPREHENSIVE IilGOME
FOR THE PERIOD EilDED SEPTEmBER 30, 2O2O

Three months ended

Sep 30,
2020

Sep 30,
2019

lncome / (Loss) for the period

Other comprehensive income

Total comprehensive lncome / (Loss)

---- (Rupees in '000) ----

24,023 (17,376)

(17,376)

The annexed notes from 1 to 13 form an integral part of these financial statements.

Q+,*l
Di*"t*Chief FinancialOfficer



TELEGARD LIMITED
CONDENSED INTERIT CASI{ FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER tO,2O2O

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before taxation

Adjustments for non cash charges and other items:

Depreciation
Depreciation on right-of-use assets
Accrued Markup
Provision for gratuity
Financial charges
Advance from a contractor
Amortization of intangible assets

Profit before working capital changes

(lncrease) / decrease ln curent assets

Trade debts
Loans and advances
Deposits, prepayments and accrued markup
Other receivables

lncrease from creditors, accrued and other tlabilities

Cash generated from operations

lncome tax paid

Retirement benefits paid

Long term loans and deposits

Net cash (used in)/generated from operating activities

CASH FLOW FROM INVESTING ACTMITIES

Fixed capital expenditure

Net cash used ln lnvesting activities

CASH FLOW FROM FTNANCING ACTMITIES

Lease rentals against right-of-use assets

Net cash flow from financing activities

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTSATTHE BEGINING
OF THE PERIOD

CASH AND CASH EQUIVALENTS ATTHE END
OF THE PERIOD

The annexed notes from 1

....... (Rs. in'000) ......

37,778 (4,117)

(83,063) (26,231)

3,037 32,807

September 30,
2019

Note September 30,
2020

m| ''r; I

I zs,zoa 
I

| (1 ,030) || +egl
41,762

37,645

l- 26foo I

I igrellI tz,gr +l I

I efiill

t 14rotl

I u,'_" 
II rro I

I zo,oz+ 
|

I asgl
41,197

78,975

t 11^srol
| (3,786) 

|| (e68)l

23,018

, 6,402 39,370

to 13 form an integral part of these financial statements.

/\

\l+u
Director

[(?',.,3)l r]il,,.ri]
I rt,roor I

(13,931)
18,876

(2,405)

(9,955)

(9,955)

-iiEFi6i

(2,009)

16,867

22,503



TELEGARD LIiIITED
GONDENSED INTERITI STATETENT OF GHANGES IN EOUITY

FOR THE PERIOD ENDED $EPTEMBER 30, 2O2O

lssued,
subscribed
and paid-up

Unappropriated
(loss) Total

Balance as at June 30, 2019

Net loss for the period

Other comprehensive income

Total comprehensive loss

Balance as at Sep 30,2019

Balance as at June 30, 2020

Net profit for the period

Other comprehensive income

Total comprehensive income

Balance as at Sep 30,2020

(Rupees in'000)

3,000,000 (843,340) 2,156,660

(17,3771

_3,000,099_ _(860,212L _2J39,283_

3,000,000 (930,931) 2,069,069

__3,000,099_ (906,908) ______?,09!,09?_

Q+u-
Director

EEE
(17,3771

Err24,023 24,023

The annexed notes from 't to 13 form an integral part of these financial statements.



NOTES TO THE OONDENSED I]{TERIii FINANG1AL STATEMEilTS
FOR THE pERtOD ENDED SEPTEilBER 9,O,2O2O

1. THE COMPANYAND ITS OPERATIONS

Telecard Limited (the Company) was incorporated in Pakistan on October 29, 1992 as a public limited company and
registered under the Companies Ordinance, 1984 (the Ordinance), [Repealed with the enactment of Companies Act,
20171 . The shares of the Company are listed on the Pakistan Stock Exchange Limited. The Company itself and through
its subsidiaries is licensed to provide fully integrated telecommunication services, including basic Wreless telephony,
long distance and intemational services and payphones.

The registered office of the Company is located at World Trade Centre 7s-East Blue Area, Fazal-ul-Haq road,
lslamabad. The principal place of business of the Company is located at World Trade Centre, 10- Khayaban-e-Roomi,
Clifton, Karachi while the site office is situated at B-1, SITE area, Manghopir road, Karachi.

The regional offices of the Company are situated at the following:

House no. 1 White House Lane nearAitchison College, Sundreas Road, Zaman Park, Lahore.

Near Guttwala Bridge Sheikhupura Road, Faisalabad

4th Floor, Evacuee Trust Property Board Building Opposite PTCL Dera Adda Exchange Multan.

2. BASIS OF PREPARATION OF CONDENSED FINANCIAL STATEMENTS

These condensed financial statements have been prepared in accordance with the directives issued by the Securities
and Exchange Commission of Pakistan (SECP) and as per the requirements of International Accounting Standard(lAS) -
34 "lnterim Financial Reporting", as applicable in Pakistan.The condensed financial statements do not include all the
information and disclosures required in the annual financial statements and should be read in conjunction with the
financial statements of the Company for the year ended June 30, 2020.

3. ACCOUNTING POLICIES

The accounting policies and methods of computation followed in the preparation of these financial statements are same
as those applied in preparaing the financial statements for the year ended June 30,2020.

Note September30, June 30,
2020 2020

....... (Rs. in'000) ......

4.1 _______4fl.689_ _______lEg_!!3_

441,688

4, PROPERTY, PLANTAND EQUIPMENT

Operating fixed assets
Capital work in progress

453,583

Operating fixed assets

Opening net book value
Additions during the period / year

Disposal during the period / year
Accumulated depreciation on disposals
Depreciation charged during the period / year

4s3,583 505,300
2,405 5,480-------Z55pE8- --------8m780-

t----lt------_:l
I ro,soo I I rr,',r, I14,300 57,197

__:Z-1$88 4ffi-

4.1.1

4.1.2

7



6.

September30, June 30,
2020 2020

....... (Rs. in'000) ......

________93e,1q1_ _______-q!lp!1_

f ,43"Brdl

I za,nza 
I

| 32sJ70 |

646,088
(646,088)

2,525,658

t 5q16sl

J 11,380 
|I 89,427 |

150,972

I- ,,rrr;l
| 53,385 

|I 1,219 I

I rso,zgs I

I sz,ara 
II 4,e64 |

584,992
735,964

7.

l- z+g.8sol

| rci,tzal
I 325,770 |

646,088
(646,088)

2,525,648

I- srzitl
I P,v+ I

I rog,zoo I

179,299

f "rr-l| 85,e88 
|I lo.ozt I

I rso.zgr I| *,*, 
II 4,964 |

639,728
819,027

24,120

736,190 736,190
760,310 760,310

CONTINGENCIES AND COMMITMENTS

(a) Contingencies
There has been no change in the status of contingencies reported in the financial statements for the year ended
June 30, 2020.

(b) Commitments

Counter guarantees given to banks 47,225 47.225

TMDE DEETS

OTHER REGEIVABLES

Gonsidered good

Due from Pakistan Telecommunication Company
- Limited (PTCL)

Due from PTCL against PTA-Escrow
ln Escrow account with PTA
Pakistan Telecommunication Authority (PTA) - ApC forASF
Pakistan Telecommunication Authority (PTA) - ARFSF
Pakistan Telecommunication Authority (PTA) - Others
Claim against a bank
Due from a contractor
Punjab Revenue Authority (PRA)
Others

Considered doubtful

Pakistan Telecommunication Company limited
Pakistan Telecommunication Authority
Karachi Relief Rabate

Provision for other receivables considered doubtful

TRADE AI.ID OTHER PAYABLES

Pakistan Telecommunication Company Limited
lnterconnect operators.
Others

Other payables

Spectrum fee payable

Curent accounts with related parties

Advances from customers
Accrued liabilities

Others
Workers'Welfare Fund

SHORT-TERM FlNAl,lClNG

Cunent maturity of diminishing musharakah
Cunent maturity of term finance certificates

325,771

96,041

345,594

1,547,559
49,135

117,197
998

2,402
34,956

7,005

-..aszsrs8

325,771

96,041

345,594
1,547,559

48,135
117,197

998
2,798

34,956
6,599

2,525,648

24,120

8.

9.



NOTES TO THE GONDENSED FINANGIAL STATEMEI{TS
FOR THE pERtOD ENDED SEPTEMBER 30, 2O2O

Three months ended

Note 2020 2019
....... (Rs. in'000) ......

10. DIRECT COSTS

lnterconnect charges
Network Media charges
Network site Rent
Network site utilities and maintenance
lnsurance
Annual regulatory charges
Depreciation
Depreciation on right of use assets
Amortization of intangible assets

36,144
71,739

9,133
20,469

561
5,464

13,961
6,222

489

40,939
77,124
12,970
18,779

552
5,283

13,938

489

______M,l!l_ 170,074

11. TRANSACTIONS WITH RELATED PARTIES

The related parties include entities having directors in common with the Company, directors and other key
management personnel. Transactions with related parties are as under:

Services provided by related parties 557 1,557

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on 29 October. 2020 by the Board of Directors of the
Company.

GENERAL

have been rounded offto the nearest thousand

12.

13.

Q*,u
Director

v

Chief Financial Officer

7-



TELECARD LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2020

Note

September 30,

2020

June 30,

2020

(Rupees in'000')

ASSETS
NON.CURRENT ASSETS

Properly, plant and equipment

Intangible assets

Right-of-use assets

Long-term deposits

Deferred taxation

CURRENTASSETS

Communication stores

Trade debts

Loans and advances

Deposits and prepayments

Accrued mark-up

Other receivables

Taxation - net

Cash and bank balances

TOTALASSETS

The annexed notes from

782,373

80,8L5

808,537

81,304

58,333 65,154

921,520 954,995

llo,329 88,344

336,583 336,583

1,368,433 1,379,922

143,580

l,3lg1429
175,412

69,669

27,187

2,544,681

326,791

4,702,716 4,717,250

_g,o7tJ49_ _6,097Jn_

I to 15 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER
Qr'-,
DIRECTOR

6



TELECARD LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30,2O2O

September 30,

Note 2020

June 30,

2020

(Rupees in'000'l
EQUITY AND LIABILITIES

SHARE CAPITAL AI\D RESERVES

Share capital authorized

400,000,000 (2020: 400,000,000) ordinary

shares ofRs. 10/- each

Issued, subscribed and paid-up capital

Foreign crlrency translation reserve

Accumulated loss

Capital and reserves attributable to the owners of
the Holding Group

Non-controlling interest

TOTAL EQUITY

NON.CURRENT LIABILITIES
Long-term financing
Contractual liability to a contractor

Lease liabilities
Long-term deposits

Deferred liabilities

CURRENT LIABILITIES
Trade and other payables

Unclaimed dividend

Cunent portion of lease liabilities
Accrued interest/mark-up

Short-term financing

Contingencies & commitrnents

TOTAL EQUITY AI[D LIABILITIES

The annexed notes from 1 to 15 form an intesral

_t{e9q9_ l,gqqqg_

3,000,000 3,000,000

(116) t32
(335,812) (329,485)

2,664,072 2,670,647

(3,647\ (2,065)

2,660,425 2,668,582

139,182

336,870

38,467

523,074

6,071,149

I r3r,r&, 
I

I s:o,azo 
I

I ot''_'u 
I

I r,oou I

529,724

W7w1I #g+l

Lli'',::^l
I q,s,rts 

I

2,898,866

_6,*,1'r,

Q+r-e

si\t

1,677,710

4,394
23,63L

265,398

916,516

2,887,649

integral part of these financjal statements.

DIRECTOR



TELECARD LIMITED
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD ENDED SEPTEMBER 30, 2O2O

Revenue - net

Direct costs

Gross profit

Administrative expenses & distribution costs

Other operating expenses

Other income

Operating profit

Finance costs

Profit before taxation

Tuation
Loss for the year

Loss is attributable to:

Owners of the Holding Group

Non-controlling interests

Loss per share - basic & diluted - (Rupees)

Sep 30, Sep 30,

2020 2019

- Eupees in r000r) 

-
904,022 1,098,316

(672,2L9) (685,785)

231,803 412j31

52,769 L79,514

Q6,576) (35,635)

26,193 143,879

Q4,102) (72,594)

(7,909\ 71,285

(6,327) 57,028

(1,582) 14,257

__-112921 _T28s
0.24

Note

t0

rr flle-r"3orilre4,67D1I ,,i*ll -l:fl:'l

(179,034) (233,017)

35

The arurexed notes from 1 to I 5 form an integral part of these financial statements.

W

v
\/

DIRECTOR



TELECARD LIMITED
CONSOLIDATED STATEMENT OF PROFIT ORLOSS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020

Net (loss) / income for the period

Other comprehensive income

Tota! comprehensive (loss) /income

ProfiU(loss) attributable to:
Owners of the Holding Company

Non-Controlling lnterest

The annexed notes from 1 to 15 form an integral part of these financial statements.

Three months ended

September 30, September 30,

20 20 2019

....... (Rs. in'000) ......

(7,909) 71,285

(7,909)

(6,327)

(1,582)

71,285

57,028

14,257

71,285

Qdr-l
DIRECTORFINANCIAL OFFICER



TELEGARD LIISITED

GOI{DENSED INTERITI CONSOLIDATED STATETENT OF GHA}'GES Iil EQUITY

FOR THE PERIOD EXDED SEPTEMBER 80,2O2O

Batance as at June 30, 201 9

Net profit for the period

Adjustment on initial application of IFRS 9

Other comprehensive income

Total comprehcnsive income

Balance as at September 30, 2019

Balance as at June 30, 2020

Net profit for the period

Other comprehensive income

Total comprehensive loss

Balance as at September 30, 2020

Attributable to the owner of Holding Company

Share Capital Revenue Reserve Foreign Currencyon Controlling lnterest

lssued,
subscribod and Unappropriated Translation Unappropriated

paid.up (loss) reserve (loss)

3,000,000 (277,2701 (375) (846) 2,721,509

- 57,028

3,000,000 (220,2421 (375) 13,411 2,792,7s4::-::
3,000,000 (329,485) 132 (2,065) 2,668,582

EEEEE
(1,582)

Q*u
DIRECTOR

E[EE[
14.257 71,285

(6,327) (248) (8,1 57)

3,000,000 (335,812) (116) (3,647) 2,660,42s:::::
The annexed notes from 1 to 15 form an integral part ofthese financial statements.



TELEGARD LIMITED
$TATEilIENT OF GI{AIIIGE$ IN FINANGIAI POSITION

GONDENSED INTERIM CONSOLIDATED GASH FLOW STATEilIENT
FOR THE PERTOD ENDED SEPTEIUIBER 30, 2O2O

September 30, September 3(

2020 2019
Note .......(Rs.in'000)......

26,193 143,879

FddTsT,lI (9,795)l

| (g,zoo)l
(70,246)
(64,237)

fl-r^881il
(7,881)

fiepl3ilI e,sqz)lI t+sall

fi.le'.+zatl
I e,gl.zrl
| (zr,gss)l

(57,9711

38,538

flro^o?orl
(20,070)

r",*lI (z,rzql
(8,918)

g"550

87,418

96,968

The annexed notes from 1 to 15 form an integral part of these financial statements.

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for non cash charges and other items:
Depreciation
Depreciation on right of use assets
Accrued Markup
Provision for gratuity
Advance from a contractor-net
Amortization of intangible assets
Financial charges

Profit before working capital changes
Working Captial Changes
Gash generated from operations

lncome tax paid

Financialcharges paid

Long term loans, deposits and advances

Net cash (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loans
Repayment of short term running finance
Repayment of obligation under finance lease

Net cash used in financing activities

NET (DECREASE) lN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS ATTHE BEGINING
OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END
OF THE PERIOD

103,324
(6,815)

96,509

79,102
222,982

6,009

34An
194,305

109,878

77,131

CHIEF FINANCIAL OFFICER

A
\*AL"A

DIRECTOR

w
| 'llll
| "'H:'lI s+,ego I



NOTES TO TI{E GONDENSED II{TERIT COI{SOLIDATED FINANCTAL STATEUEilTS
FORTHE PERIOD ENDED AEPTETBER TOIaU2O

1. THE GROUP AND ITS OPERATIONS

The Group comprises of:
Telecard Limited - Holding Company
Supernet Limited - Subsidiary Company
Supernet E-Solutions (Pvt) Limited - Subsidiary of Supernet Limited
Telegateway Limited - Subsidiary Company
Nexus Communication (Pvt) Limlted - Subsidiary Company
Glitz Communication (Pvt) Limited - Subsidiary Company
Globetech Communication (h/t) Limited - Subsidiary Company
Supernet Secure Solution (Pvt) Limited - Subsidiary of Supernet Limited
Phoenix Global FZE - Subsidiary of Supernet Limited

Telecard Limited was incorporated in Pakistan on October 29, 1992 as a public limited company. The shares of the Holding
Company are listed on the Pakistan Stock Exchange. The Holding Company is licensed to provide fully integrated
telecommunication services, including basic wireless telephony, long distance and international services and payphones. The
registered office of the Holding Company is located at World Trade Centre 75-East Blue Area, Fazal-ul-Haq road, lslamabad.

The principal place of business of the Group is located at World Trade Centre, 10- Khayaban-e-Roomi, Clifton, Karachi.

Supernet Limited is engaged is providing satellite and Microwave communication service e.g. internet, radio Links, single

Channel Per canier (SCPC),Time Division Multiple Access (TDMA),etc. and sale and installation of related equipment and

accessories, Telecard Limited hold 100% equity of Supernet Limited.

Supemet E-solutions (Pvt) Limited (Formerly Telecard E-Solutions (Pvt) Limited) has been incorporated to provide

telecommunication solutions and other lI related Services. Supernet Limited hold 100% equity of Supernet E-Solutions (Private)

Limited.

Telegateway Limited is engaged in the business of providing means of communicating audio, video or audio/video messages
transmitted by radio cable, impulses and beams or by any combination thereof or by any other means through space, air, land,
water, underground or underwater as permissible under the law. Telecard Limited holds 100% equity of Telegateway Limited.

Nexus Communications (Pvt) Limited has been incorporated to provide telecommunication and other related services. Telecard
Limited holds 100% equity of Nexus Communications (Pvt) Limited.

Glitz Communications (hrt) Limited has been incorporated to provide telecommunication and other related services. Telecard
Limited holds 100% equity of Glitz Communications (Pvt) Limited.

Globetech Communications (Pvt) Limited has been incorporated to provide telecommunication and other related services.
Telecard Limited holds 100% equity of Globetech Communications (Pvt) Limited.

Supernet Secure Solutions (Pvt) Limited has been incorporated as a subsidiary of Supernet Limited, operating in the lT security
domain with the focus of providing security solutions having the objective of becoming a leading service provider of lT security
products. Supernet Limited holds 807o equity of Supernet Secure Solutions (Private) Limited

Phoenix Gl6bal FZE has been acquired during the last financial year, the purpose of company is to engage in import, export,
Trading of lT related products, electronics and Telecommunication products. Supernet Limited holds 100% equity of Phoenix
Global FZE.

2. BASIS OF GONSOLIDATION

These consolidated flnancial statements comprise the financial statements of the Holding Company and its Subsidiary
Companies and are prepared using uniform accounting policies. The assets, Iiabilities, income and expenses of the Subsidiary
Companies have been consolidated on a line by line basis, lnter-group transactions and balances have been eliminated for the
purpose of consolidation.



3. ACGOUNTING POLICIES

Theaccountingpo|iciesandmethodsofcomputationfollowedinthepreparationoftheseconsotidatedfinancialstatementsare
same as those applied in preparing the consolidated nn"n"itittut"ti1ents for the year ended June 30'2020'

September 30, June 30'

2O2O 2020
....'.. (Rs' in'000) """

4, PROPERTY,PLANTANDEOUIPMENT

OPerating fixed assets
CaPital work-in-Progress

4.1 782,373

782.373-

4.1. OPerating fixed assets

OPening net book value

niJitioislaisposal during the period / year (net)

DisPosals during the Period / Year

Accumulated depreciation on disposals

Oepreciation charged during the period / year

DisPosals during the Period / Year

Accumulated depreciation on disposals

808,537 817,797

20,070 161'220
-----@ e7e'017

4.1.1

4.1.2

Note

....... (Rs. in'000) ...'..

5. INTANGIBLE ASSETS
Wireless local looP (WLL) license

Long distance lnternational (LDl) license

Computer software
CWIP
Goodwill
Capitat worf in progress sofhilare development

Amortisation to-date

TRADE DEBTS

Unsecured

Related Parties
Others
Considered doubtful
ioss: attowance for debts considered doubtful

r.sra,izs 1,385,;86 
,

r-----677e61 | rzs,sos I

I tro+,zgetl | (12e,e65)l

@ ----T8dao

8,120
29,029
39,776
1,48

118,523

EE
September 30'

2019

170,480

808,537

June 30'
20 20

8j20
29,029
39,776.

1,448
118,523

196,896

Note

808,537

808.537



-

7. OTHER RECEIVABLES

Considered good

Related parties

Karachi Relief Rebate-PTCL
Pakistan Telecommunication Authority (PTA) - APC for ASF
Pakistan Telecommunication Authority (PTA) - ARFSF
Pakistan Telecommunication Authority (PTA) - Others
Amount withheld by PTCL against PTA-Escrow
ln Escrow account with PTA
Receivable from PTA
Claim against a bank
lnsurance claims
Due from a contractor
Punjab Revenue Authority (PAR)
Deposit with FBR under tax Amnesty scheme
Others

Considered doubtful

Due from PTCL against WPS
Pakistan Telecommunication Company Limited
Karachi Relief Rebate Package
Loss allowance for other receivables considered doubtful

TRADE AND OTHER PAYABLES

Trade

Wireless payphone service (WPS)
LL & LDI charges
Others
Pakistan Telecommunication Company Limited
lnterconnect operators
Others

Other payables
Current account with related parties
Current maturity of spectrum fee payable
Pakistan Telecommunication Authority
Advances from customers
Advances from franchisees
Accrued liabilities
Unearned income
Payable to employees' provident fund
Workers'Welfare Fund
Others

f-r$erol f--- z3"ero 
I

| 76,428 | | 76,428 |

I szs,zzo I I tzs,tto I

(646,088) (646,088)

------2,544N- 
----2f19J93-

325,771
1,547,559

48,135
117,197
96,041

345,594

998
3,214
2,402

34,956
2,991

{9,823
2,5&,681

325,771
1,547,5s9

48,135
117,197
96,041

345,594

998
3,214

.2,798
34,956

2,991
15,139

2,540,393

September 30,
2020

June 30,
2020

8.

....... (Rs. in'000) ......

50,165
11,380

949,918 986,051

_____l,9lll93_ ______1,9!!E9t_

I- 1mp56l T-1rizrslI I I 6e,e6el
I zsgl

57,219
12,314

9.

9.1

CONTINGENCIES AND COMMITMENTS

(a) Contingencies

There has been no change in the status of contingencies reported in the consolidated financial statements for the year
ended June 30,2020.

(b) Gommitments

9.2 Counterguarantees given to banks 97,480 81,525

[--+l [".;]
| ,::::;l | ;:nl 

I

I I I 2,2s4,'

I uae | | t,t+a 
I

| 67,684 I | 79,181 |

666,247 651,428

______1,677J19_ _____l_J07_p12_

Note



NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTETIBER 3OI2O2O

Three months ended

20 20 2019
Note ....... (Rs. in'000) ......

48,343
36,14
70,182

9,133
29,111

9,403
349,208

17,394
236
561

1,12s
1,276
1,0't8
5,4M

41,979
6,222

489
41,258

10. DIRECT COSTS
Salaries & other benefit
lnterconnect charges
Network Media charges
Network sites rent
Network sites utilities and maintenance

Support services
Satellite Communicalion charges
Communication stores consumed
Repair and Maintenance
Consultancy charges
Royalty
Conveyance and travelling

lnsurance
Annual regulatory charges
Depreciation
Depreciation on right of use assets
Amortization of intangible assets
Cost of turnkey projects
Others

DISTRTBUTION COST AND ADMINISTRATIVE EXPENSES

Salaries and other benefits
Postage, telephone and telex
Vehicles running and maintenance
Travelling & entertainment
Office Security and maintenance
Stationery and photocopies
Rent and utilities
lnsurance
Legal and professional charges
Commission expense
Auditors' remuneration
Sales promotion and marketing
Fees and subscription
Depreciation
Repair and Maintenance
Amortization
Others

Remuneration to key management personnel

Provident Fund - Conhibution during the year

45,708
40,939
77,124
12,970
29,989

7,503
406,292

8,616
1't2

2,413
1,206
1,221

1,372
5,283

37,265

489

'11,

3,673

-w 133,555
670

3,753
2,143
1,973

469
30,417

1,170
3,035

85
897
206
809

4,870
2,245

110,795
1,312
4,237
2,270
1,638

40'l
29,716

1,208
2,247
3,132

917
515
533

5,217
1,373

65
39,095

191.301 204,671

12. TRANSACTIONS WITH RELATED PARTIES
The related parties include entities having directors in common with the Group, directors and other key

management personnel. Transactions with related parties are as under:

107,731

5,360
_____9!11.1_

4,086

13.

'14.

15.

CORRESPONDING FIGURES
Certain conesponding figures have been reclassified forthe purpose of better presentation, however, there

were no material reclassification.

DATE OF AUTHORTSATION FOR ISSUE
These condensed interim consolidated financial statements were authorised for issue on 29!hog!9EgI3q!!g by

the Board of Directors of the Group.

GENERAL
Figures have been rounded off to the nearest thousand rupees.

Q+u
DIRECTOR

7,283
685,78s




