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Drekkar Kingsway Limited was registered on June 28, 1993 under Companies Ordinance 

1984 as Private Limited Company and subsequently converted into Public Limited 

Company as on June 29, 1994. The shares of the Company are quoted on Pakistan Stock 

exchange. The primary business of company was manufacturing of all type of electrical 

appliances, cosme�cs, toiletries, leather goods, machinery, components and parts. In 

1996 the company sold its plant and machinery. The Currently line of business of the 

company is provisioning of consultancy services to corporate groups, individuals, 

intui�ons and associa�ons in the area of strategic planning, project management, 

ins�tu�onal development, capacity building and other related services.

We are able to bring highest poten�al cogs who have demonstrated their skills to 

compete and sustain at local and interna�onal avenues, with those business visionaries, 

investors and experts that will enable opportuni�es  and poten�al for all the 

stakeholders rather than provide a mere assessment.
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CHAIRMAN REVIEW' REPORT

During the period under review, we directed all our efforts to improve the 
nancial and operational condition of the company to create a fair value for our 
shareholders. To this effect, during 2018-19, Company changed its line of 
business to consultancy and made disinvestments in shares of subsidiary 
company in accordance with the approval of shares holders during annual 
general meeting of the company. Company is currently engaged in 
provisioning of consultancy services to individuals, corporate organizations 
and associations. The loss during the quarter  amounting to Rs. 0.362 Million 
was mostly because of administrative expenses.

The Board members are pleased to state that the management of the 
Company is committed to good corporate governance and complying with the 
best practices. In compliance with the Code of Corporate Governance, the 
Directors are pleased to state as follows:

FINANCIAL PERFORMANCE

The nancial statements prepared by the management of the Company 
present fairly its state of affairs, the result of its operations, cash ows 
and changes in equity.
Proper books of accounts of the Company have been maintained.
Appropriate accounting policies have been consistently applied in 
preparation of the nancial statements and accounting estimates are 
based on reasonable and prudent judgment.
International Financial Reporting Standards, as applicable in Pakistan, 
have been followed in preparation of the nancial statements.
The system of internal control is sound in design and has been 
effectively implemented and monitored.
There has been no material departure from the best practices of 
corporate governance as detailed in the listing regulations.
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Dated:  October 29, 2020
Islamabad

AAMIR HUSSAIN KAZMI

Chairman

In order to put in place professional standards and corporate values for 
promotion of integrity of the Board, senior management and other employees, 
t h e  B o a r d  h a s  a p p r o v e d  a n d  d i s s e m i n a t e d  a  C o d e  o f
Conduct, dening therein acceptable and unacceptable behaviors. The same 
has been placed on the Company's Website.

CODE OF CONDUCT

The Board would like to thank all of their stakeholders and customers and 
suppliers of the Company for their valuable support and sheer condence. 
Such condence has allowed the Company to perform well in a difcult 
business environment.
The Board would like to thank executives, staff members and workers of the 
Company for their commitment, dedication and hard work. We continue to 
pray to Allah for the continued success of your Company and for the benet of 
all stakeholders, and the country in general.

ACKNOWLEDGEMENT

The Board considers sustainability as the key to success in the present 
competitive environment and is very much focused to enforce appropriate 
actions to maintain future business volume and protability. For this purpose, 
the restructuring, rightsizing, portfolio adjustment activities, which were 
initiated last year, continued during the year across the Company. 

Further, the Board also initiated measures to achieve cost efciencies by 
optimizing the business processes. 
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During the period under review, we directed all our efforts to improve the financial and 

opera�onal condi�on of the company to create a fair value for our shareholders. To this 

effect, during last year, Company changed its line of business to consultancy and made 

disinvestment in shares of subsidiary company in accordance with the approval of shares 

holders in annual general mee�ng held in October, 2019. Company is currently engaged 

in provisioning of consultancy services to individuals, corporate organiza�ons and 

associa�ons. The loss during September quarter amoun�ng to Rs. 0.362 Million was 

mostly because of administra�ve. Further, the management of company is commi�ed to 

make long term contracts with the corporate groups for future sustainability of the 

con�nued services. 

To improve the financial health, crea�on of alterna�ve revenue streams through 

capitaliza�on of available investment opportuni�es, and to maximize the share holders 

wealth, Board of directors in its mee�ng held on October 29, 2020 has declared 150% 

right issue at face value of Rs. 10. The right issue will be u�lized for making equity 

investment in various businesses and investment opportuni�es being offered to the 

company and / or new business ventures, thus it will improve profitability of the company 

to benefit all its stakeholders.

DIRECTORS' REPORT

The nancial statements together with the notes thereon have been drawn 

up in conformity with the Companies Act 2017. These statements present 

fairly the Company's state of affairs, the results of its operations, cash ow 

and changes in equity.

Proper books of accounts of the Company have been maintained.

Appropriate accounting policies have been consistently applied in the 

preparation of nancial statements which conform to the International 

Accounting Standards as applicable in Pakistan. The accounting estimates, 

whereve r  requ i red  a re  based  on  reasonab le  and  p ruden t

judgment.

I

i i .

iii.

STATEMENT ON CORPORATE FINANCIAL REPORTING FRAME WORK

The Company has complied with all the requirements of the code of Corporate 

Governance by the lis�ng regula�ons.

Accordingly the Directors are pleased to confirm the following:
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SAJID  KHAN

CEO/Director

Dated: October 29, 2020
Islamabad  

For and on Behalf of the Board

The International Financial Reporting Standards, as applicable in Pakistan, 

have been followed in the preparation of nancial statements.

The system of Internal Control is sound in design and has been effectively 

implemented and monitored.

There are no signicant doubts upon the Company's ability to continue as a 

going concern.

There has been no material departure from the best practices of Corporate 

Governance, as required by the listing regulations.

The key operating and nancial data for the last six years is annexed.

i v .

v .

v i .

vii.

viii.

On behalf of Board of Directors of the company, I am thankful to all worthy 
shareholders and staff members of the company for their untiring efforts for the 
betterment of the company.
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Chief Financial OfcerChief Executive Director
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Chief Financial OfcerChief Executive Director
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Chief Financial OfcerChief Executive Director
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Chief Financial OfcerChief Executive Director
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The Board has declared 150% right issue at face value of rs.10 on its meeting dated October 29, 2020. These

nancial statements were authorized for issue by the Board of Directors of the company on 29/10/2020.
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Chief Financial OfcerChief Executive Director

RIGH ISSUE AND DATE OF AUTHORIZATION
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