SEARLE

The Searle Company Limited

NOTICE OF RIGHT
ISSUE AND BOOK CLOSURE

Members are hereby notified that the Board of
Directors of The Searle Company Limited (the
“Company”) in its meeting held on October 27,
2020 has decided to issue further capital by
offering 27,615,281 ordinary shares at a price
of PKR 170/- (Pak Rupees One Hundred
Seventy) per share (inclusive of a premium of
PKR 160/- (Pak Rupees One Hundred Sixty)
per share, aggregating to PKR 4,694,597,770/-
(Pak Rupees Four Billion Six Hundred Ninety
Four Million Five Hundred Ninety Seven
Thousand Seven Hundred Seventy) in the ratio
of 13 right shares for every 100 existing ordinary
shares of PKR 10/- each held (i.e. 13%), against
payment to the Company of the price of the
shares subscribed, which shares shall rank
pari passu in all respects with the existing
ordinary shares of the Company.

The share transfer books of the Company will
remain closed from November 19, 2020 to
November 25, 2020 (both days inclusive).
Transfers received at CDC Share Registrar
Services Limited, CDC House, 99-B, Block-B,
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi-
74400 at the close of business on November 18,
2020 will be treated in time for the purpose of
above entitlement to the transferees.

Karachi: Zubair Razzak Palwala
November 03, 2020 Director & Company Secretary
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