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DIRECTORS’ REPORT

For The Half Year Ended September 30, 2020
GREETINGS TO THE SHAREHOLDERS!

The total sale of commercial vehicles of all makes in the country in the Apr-Sep first half of 2020
was 1334 units — 49% lower than in the corresponding same period of last year.

SALES

The sale of Hinopak’s trucks and buses decreased, to 241 units from 836 units in the
corresponding period of the last year. The decline in sales unit is mainly due to the countrywide
lockdown due to COVID-19. The Company resumed its operations from Jun 2020 after the
Government allowed to re-start the business activities.

SALES REVENUE

The sales revenue for the first half decreased to Rs. 2.97 billion from Rs. 6.52 billion, however
the Company earned gross profit of Rs. 76 million as compared to gross loss of Rs. (285) million
in the corresponding period of last year.

FINANCE COST

The finance cost stood at Rs. 252 million (including net exchange loss of Rs. 12 million) in
comparison with the finance cost of Rs. 625 million (including net exchange loss of Rs. 163
million) in the corresponding period of the last year, the decrease is mainly due to lower level
of borrowing during the period along with decrease in borrowing rate. As at 30" September the
short term borrowing of the Company stood at Rs. 4 billion.

PROFIT & LOSS

The loss after tax stood at Rs. (516) million compared to loss of Rs. (1,348) million in the last
year’s corresponding period leading to loss per share of Rs. (41.57). Last year it stood at Rs.
(108.70) loss per share.

FUTURE OUTLOOK:

Government is taking several measures to revive economic activities in the country, once the
economic front is normalized and the effects of the pandemic subside, financial performance of
manufacturing as well as auto sector is projected to experience a broad-based recovery. But
still there is the threat of second wave of prolonged pandemic and possible smart lockdowns.

Finally, we would like to thank to our parent companies for their continuous support, our
customers for their continued patronage of the company’s products. We also acknowledge the

efforts of entire Hinopak team, including our staff, vendors, dealers and all business partners
for their untiring efforts in these testing times.
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Director Chief Executive Officer

Date: November 27, 2020
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Independent Auditor’s Review Report to the members of Hinopak Motors Limited
Report on review of Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Hinopak Motors Limited as at September 30, 2020 and the related condensed interim statement of profit
or loss and other comprehensive income, condensed interim statement of changes in equity, and
condensed interim statement of cash flows, and notes to the financial statements for the six-month
period then ended (here-in-after referred to as the “interim financial statements”). Management is
responsible for the preparation and presentation of this interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these financial statements based on our review. The figures
of the condensed interim statement of profit or loss and other comprehensive income for the quarters
ended September 30, 2020 and 2019 have not been reviewed, as we are required to review only the
cumulative figures for the half year ended September 30, 2020.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements are not prepared, in all material respects, in accordance with the accounting

and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditor’s report is Farrukh Rehman.

Mta —=

Chartered Accountants
Karachi

Dated: November 27, 2020

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, L.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>

= KARACHI= LAHORE®= ISLAMABAD
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2020

(Unaudited) (Audited)
September 30, March 31,
Note 2020 2020
ASSETS (Rupees '000)
Non-current assets
Property, plant and equipment 5 3,509,979 3,638,786
Intangibles 1,502 3,163
Long-term investments - -
Long-term loans 6 29,755 25,063
Long-term deposits 7 7,077 7,227
Employee benefit prepayment - 11,750
3,548,313 3,685,989
Current assets
Inventories 8 3,585,077 3,837,972
Trade receivables 9 390,871 369,410
Loans and advances 36,534 17,999
Trade deposits and prepayments 10 48,360 34,486
Refunds due from the government - sales tax 469,324 518,540
Other receivables 3,241 14,694
Taxation - payments less provision 896,625 839,063
Cash and bank balances 11 125,644 138,607
5,555,676 5,770,771
Total assets 9,103,989 9,456,760
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 12 124,006 124,006
Capital Reserve
Revaluation surplus on land and buildings 1,947,674 1,975,241
Revenue Reserves
General reserve 291,000 291,000
Accumulated loss (1,169,103) (681,159)
1,193,577 1,709,088
LIABILITIES
Non-current liabilities
Deferred taxation 125,893 135,209
Employee benefit obligations 163,004 168,020
288,897 303,229
Current liabilities
Trade and other payables 13 3,434,916 3,315,900
Short-term borrowings - secured 14 4,173,338 4,115,238
Unclaimed dividend 13,261 13,305
7,621,515 7,444 443
Total liabilities 7,910,412 7,747,672
Contingency and commitments 15
Total equity and liabilities 9,103,989 9,456,760

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
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Chief Financial Officer Director Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 - (UNAUDITED)

Quarter ended Half year ended
September 30, September 30, September 30, September 30,
Note 2020 2019 2020 2019
< (Rupees '000) >
Revenue from contracts with customers 16 2,161,656 3,208,495 2,967,914 6,515,920
Cost of sales (1,962,615) (3,509,701) (2,891,483) (6,801,259)
Gross profit / (loss) 199,041 (301,2086) 76,431 (285,339)
Distribution cost (73,652) (97,382) (140,352) (184,200)
Administration expenses (92,560) (86,045) (174,524) (179,175)
Other income 17 10,010 14,978 10,967 21,079
Loss allowance on trade receivables and deposits 657 (986) 345 (1,324)
(Loss) / profit from operations 43,496 (470,641) (227,133) (628,959)
Finance cost 18 (118,042) (220,092) (251,703) (625,193)
Loss before income tax (74,546) (690,733) (478,836) (1,254,152)
Income tax expense 19 (29,354) (49,702) (36,675) (93,817)
Loss after income tax (103,900) (740,435) (515,511) (1,347,969)
Other comprehensive income / (loss)
for the period:
Items that will not be
reclassified to Profit or Loss
Remeasurement of post - - - R
employment benefit obligations
Impact of deferred tax - 8 - &
Gain on revaluation of land and buildings - - = o
Impact of deferred tax - - - -
Other comprehensive income
for the period - - - .
Total comprehensive loss for the period (103,900) (740,435) (515,511) (1,347,969)
Loss per share - basic and diluted 20 Rs. (8.38) Rs. (59.71) Rs. (41.57) Rs. (108.70)

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
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Chief Financial Officer Director Chief Executive Officer
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CONDENSED INTERIM STATEMENT CHANGES IN EQUITY
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 - (UNAUDITED)

Capital
Share Capital Revenue Reserves Reservc_e Total
General Accumulated Revaluation
Reserve loss Surplus
< (Rupees '000) —>
Balance as at April 1, 2019 124,006 291,000 1,335,362 1,810,044 3,560,412
Transferred from surplus on revaluation
of land and buildings on account of
incremental depreciation - net of deferred tax . - 23,991 (28,040) (4,049)
Total comprehensive loss for the
half year ended September 30, 2019
- Loss for the half year ended :

September 30, 2019 - (1,347,969) - (1,347,969)
Balance as at September 30, 2019 124,006 291,000 11,384 1,782,004 2,208,394
Balance as at April 1, 2020 124,006 291,000 (681,159) 1,975,241 1,709,088
Transferred from surplus on revaluation

of land and buildings on account of

incremental depreciation - net of deferred tax - - 27,567 (27,567) »
Total comprehensive loss for the

half year ended September 30, 2020

- Loss for the half year ended

September 30, 2020 - - (5615,511) - (515,511)
Balance as at September 30, 2020 124,006 291,000 (1,169,103) 1,947,674 1,193,577

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
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Chief Financial Officer Director Chief Executive Officer

Half Yearly Report 2020



CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 - (UNAUDITED)

September 30, September 30,
Note 2020 2019
(Rupees '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 21 325,486 444,679
Mark-up paid on short-term borrowings (267,218) (365,992)
Return on savings accounts and deposits 1,918 3,344
Income taxes paid (103,553) (143,247)
Employee benefits paid (31,769) (34,492)
Decrease in long-term deposits 150 774
(Increase) / decrease in long-term loans and advances (4,692) 1,876
Net cash used in operating activities (79,678) (93,058)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment (9,682) (180,049)
Proceeds from sale of property, plant and equipment 18,341 8,051
Net cash generated from / (used in) investing activities 8,659 (171,998)
CASH FLOWS FROM FINANCING ACTIVITY
Dividend paid (44) (83)
Net decrease in cash and cash equivalents (71,063) (265,139)
Cash and cash equivalents at beginning of the period (3,976,631) (6,716,391)
Cash and cash equivalents at end of the period 22 (4,047,694) (6,981,530)

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

-

Chief Financial Officer Director
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Chief Executive Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 - (UNAUDITED)

1.1

1.2

THE COMPANY AND ITS OPERATIONS

Hinopak Motors Limited (the Company) is incorporated in Pakistan as a public limited
company and is listed on Pakistan Stock Exchange.

The Company's principal activity is the assembly, progressive manufacturing and sale
of Hino buses and trucks. The registered office of the Company is at D-2, S.I.T.E,,
Manghopir Road, Karachi.

The Company is a subsidiary of Hino Motors Limited Japan and the ultimate parent of
the Company is Toyota Motors Corporation, Japan.

These condensed interim financial statements do not include all the information
required to be contained in the annual financial statements and therefore should be
read in conjunction with the annual audited financial statements of the Company for the
year ended March 31, 2020.

Impact of COVID-19 on the financial statements

The events surrounding the COVID-19 pandemic (the virus) continue to evolve and
impact local and global markets. The spread of the virus has resulted in authorities
implementing numerous measures to try to contain the virus, such as travel bans and
restrictions, quarantines, and shutdowns.

The Company activated its response plan accordingly which included prioritizing the
health and safety of its employees while maintaining business continuity and shutting
down its plant in order to comply with the directives issued by the provincial
government. The extent of the impact of the virus on the operational and financial
performance of the Company include the following:

- decline in production and revenue,

- decline in distribution expenses,

- extension in credit days to pay off trade receivables, and

- reduction in interest rates by the State Bank of Pakistan (SBP) had a positive
impact in terms of interest in borrowing of the Company. The average interest rate
on running finance and short term loans has decreased from 12.02% in April 2020
to 7.84% in September 2020.

Further, the Company has incurred loss before income tax during the last two periods.
Its operations have been impacted by the virus, reduced demand of products and loss
in market share. However, the management has made plans in agreement for increase
in sales and expect to have improved results in the ensuing period. Further, the
Company believes the availability of subsequent sales orders, availability of running
finance facilities and issue of right shares subsequent to the period (as per note 12),
will improve its current liquidity to meet its anticipated working capital requirements and
obligations as they come due. Moreover, the Company has assessed the recoverability
of its assets for impairment and concluded that, as at September 30, 2020, no such
indication existed that triggered impairment of its assets. At the same time, the
Company continues to monitor the situation very closely to estimate the overall impacts
on the business.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 - (UNAUDITED)

2.1

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by
the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

Change in accounting standards, interpretations and amendments to
published approved accounting standards

a) Standards, interpretations and amendments to published approved
accounting standards that are effective

There are certain amendments and interpretations to the accounting and reporting
standards which are mandatory for the Company's annual accounting period
which began on April 1, 2020. However, these do not have any significant impact
on the Company’s financial reporting.

b) Standards, interpretations and amendments to published approved
accounting standards that are not yet effective

There are certain amendments and interpretations to the accounting and reporting
standards that will be mandatory for the Company's annual accounting periods
beginning on or after April 1, 2021. However, these will not have any impact on
the Company's financial reporting and, therefore, have not been disclosed in
these condensed interim financial statements.

ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of
these condensed interim financial statements are the same as those applied in the
preparation of the financial statements for the year ended March 31, 2020.

Half Yearly Report 2020



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

5.1

ACCOUNTING ESTIMATES, JUDGEMENTS AND
FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements in conformity with approved
accounting and reporting standards requires management to make estimates,
assumptions and use judgements that affect the application of policies and reported
amounts of assets and liabilities and income and expenses. Estimates, assumptions
and judgements are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to
accounting estimates are recognised prospectively commencing from the period of
revision.

Judgements and estimates made by the management in the preparation of these
condensed interim financial statements are the same as those that were applied to
financial statements as at and for the year ended March 31, 2020.

The Company's financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the year ended
March 31, 2020.

(Unaudited) (Audited)
September 30, March 31,
2020 2020

(Rupees '000)
PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets - note 5.1 3,450,703 3,579,760
Capital work-in-progress 59,276 59,026
3,509,979 3,638,786

Details of additions to and disposals of operating fixed assets are as follows:

Additions Disposals
(at cost) (at net book value)
Half year ended
September 30, September 30, September 30, September 30,
2020 2019 2020 2019
< (Rupees '000) >
Plant & machinery - 22,359 - 70
Vehicles 9,683 11,498 14,719 3,676
Office and .
Other equipments - 6,882 69

Electrical installation - - . -
9,683 40,739 14,719 3,815

*  Assets disposed off having nil net book value.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 - (UNAUDITED)

6. LONG-TERM LOANS
These do not carry mark-up.

7. LONG-TERM DEPOSITS
These do not carry mark-up.

8. INVENTORIES

As at September 30, 2020 raw materials and components has been written down by
Rs. 66.91 million (March 31, 2020: Rs. 99.73 million) and finished products by
Rs. 16.89 million (March 31, 2020: Rs. 24.81 million) to arrive at their net realisable

values.

9. TRADE RECEIVABLES
Considered good - unsecured

Related party - Indus Motor Company Limited
Others

Considered doubtful
Others

Less: allowance for expected credit losses

10. TRADE DEPOSITS AND PREPAYMENTS
These do not carry mark-up.

11. CASH AND BANK BALANCES

Balances with banks:

- on current accounts

- on PLS savings accounts
Cheques in hand
Cash in hand

(Unaudited) (Audited)
September 30, March 31,
2020 2020

(Rupees '000)

63,601 107,668
327,270 261,742
390,871 369,410

55,742 54,742
446,613 424,152
(55,742) (54,742)
390,871 369,410

(Unaudited) (Audited)
September 30, March 31,
2020 2020

(Rupees '000)

14,768 20,253
106,618 118,254
4,192 -
66 100
125,644 138,607

111 All bank accounts are maintained under conventional banking system.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

12. SHARE CAPITAL

(Unaudited) (Audited) (Unaudited) (Audited)
September 30, March 31, September 30, March 31,
2020 2020 2020 2020

(Rupees '000)
Authorised share capital

100,000,000 20,000,000 Ordinary shares of Rs. 10 each 1,000,000 200,000

Issued, subscribed and paid-up capital

Ordinary shares of
Rs. 10 each
Shares allotted for consideration
6,200,280 6,200,280 paid in cash 62,003 62,003
shares issued for consideration
4,133,520 4,133,520 other than cash - fixed assets 41,335 41,335
2,066,760 2,066,760 shares issued as bonus shares 20,668 20,668
12,400,560 12,400,560 124,006 124,006

121 The Company, in the annual general meeting conducted on August 26, 2020 resolved
to increase its authorised share capital to Rs. 1 billion.

12.2 The Board of Directors in its meeting held on September 11, 2020 had approved the
rights issue at Rs. 233.50 per share (including premium of Rs. 223.50 per share) in the
ratio of 1 right share for every 1 ordinary share held. The total size of the issue is
Rs. 2.896 billion which are in the process of being issued.

(Unaudited) (Audited)
September 30, March 31,
2020 2020
13. TRADE AND OTHER PAYABLES (Rupees '000)
13.1 These include the following amounts
payable to related parties:
Bills payable to:
- Toyota Tsusho Corporation,
Japan, group company 72,569 359,900
- Hino Motors Ltd.,
Japan - holding company 3,953 5,208
- Toyota Tsusho, Asia Pacific PTE Lid,
group company 59,765 29,426
Royalty payable to Hino Motors, Ltd. Japan,
holding company 21,553 68,198
157,840 462,732

13.2 This includes advances from customers amounting to Rs. 2.12 billion (March 31, 2020:
Rs. 1.58 billion).
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

13.3

14.

15.
151

15.2

(Unaudited) (Audited)
September 30, March 31,
2020 2020
(Rupees '000)

Provisions
Balance at beginning of the period 326,924 309,323
Recognised during the year 19,237 46,914
Payments / reversals (19,955) (29,313)
Balance at end of the period 326,206 326,924

Provisions represent:

Provision for compensated absences 96,752 100,608
Provision for warranty services 47,455 44317
Provision for infrastructure cess 23,249 23,249
Provision for custom duties 158,750 158,750

326,206 326,924

SHORT-TERM BORROWINGS - SECURED

Short term running finance under mark-up arrangements have been obtained from
commercial banks amounting to Rs. 11.92 billion (March 31, 2020: Rs. 11.92 billion) of
which the amount remaining unutilised at the period end was Rs. 7.7 billion
(March 31, 2020: Rs. 7.8 billion). The facilities are secured by way of hypothecation
charge on inventories of the Company and intra-group guarantees arranged through
banks. The rates of mark-up on these facilities range from one week KIBOR plus 0.2%
to one month KIBOR plus 1% per annum (March 31, 2020: one month KIBOR plus
0.5% to three month KIBOR plus 1.25% per annum).

CONTINGENCY AND COMMITMENTS
Contingency

There has been no change in the status of contingency as reported in the financial
statements for the year ended March 31, 2020.

Commitments

Commitments for capital expenditures as at September 30, 2020 amounted to
Rs. 0.41 million (March 31, 2020: Rs. 1.86 million).

The facilities for opening letter of credit and guarantees as at September 30, 2020
amounted to Rs. 13.12 billion (March 31, 2020: Rs. 13.12 billion) of which the amount
remaining unutilised as at September 30, 2020 was Rs. 10.22 billion (March 31, 2020:
Rs. 9.6 billion).
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

September 30, September 30,
2020 2019
(Rupees '000)
16. REVENUE FROM CONTRACTS WITH

CUSTOMERS
Revenue from:
- Manufacturing business 2,678,543 6,997,677
- Part sales 924,969 987,418
3,603,512 7,985,095
Less: Commission and discounts (113,698) (304,423)
Sales tax (521,900) (1,164,752)
2,967,914 6,515,920

17. OTHER INCOME

Income from financial assets

Return on PLS savings accounts 1,918 3,344

Income from non-financial assets

Gain on disposal of property, plant and

equipment

3,622 4,236

Others
Scrap sales 5,344 13,210
Liabilities no longer required written back - 64
Others 83 225
5,427 13,499
10,967 21,079

18. FINANCE COST

Exchange loss - net 11,980 163,332
Bank charges and others 14,845 14,766
Mark-up on short-term borrowings 224,878 447,095
251,703 625,193

18.1 The Company does not deal in any foreign currency derivative products for hedging or
trading purposes.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

September 30, September 30,
2020 2019
(Rupees '000)

19. INCOME TAX EXPENSE
Current - for the year 45,990 101,860
Deferred (9,315) (8,043)

36,675 93,817

19.1 Current income tax expense has been computed under section 113 of the Income Tax
Ordinance, 2001 i.e. minimum tax on turnover for the period at the rate of 1.5%
(September 30, 2019: 1.5%).

20. LOSS PER SHARE - BASIC AND DILUTED

Quarter ended Half year ended
September 30, September 30, September 30,  September 30,
2020 2019 2020 2019

LOSS PER SHARE
Loss after income tax

attributable to ordinary

shareholders (Rupees in '000) (103,900) (740,435) (515,511) (1,347,969)
Weighted average

number of ordinary shares

outstanding at the end of the period

(number of shares in '000) 12,401 12,401 12,401 12,401
Loss per share -

basic and diluted (Rupees) (8.38) (59.71) (41.57) (108.70)

There were no convertible dilutive potential ordinary shares in issue as at
September 30, 2020 and 2019.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

September 30,

21. CASH GENERATED FROM OPERATIONS

Loss before income tax
Add / (less): Adjustments for
non-cash charges and other items

Depreciation and amortisation
Gain on disposal of property, plant and equipment
Write-off of property, plant and equipment
Retirement benefits charge
Mark-up on short-term borrowings
Income on PLS savings and deposit accounts

Operating cashflows before working capital changes

Effect on cash flow due to
working capital changes

Decrease / (increase) in current assets

2020

September 30,

2019

(Rupees '000)

Inventories

Trade receivables

Loans and advances

Trade deposits and prepayments
Refunds due from government - sales tax

Other receivables

Increase / (decrease) in current liabilities

Trade and other payables

Cash generated from operations

22, CASH AND CASH EQUIVALENTS

Cash and bank balances
Short-term borrowings - secured

(478,836) (1,254,152)
125,431 113,074
(3,622) (4,236)
- 643
38,503 38,789
224,878 447,095
(1,918) (3,344)
(95,564) (662,131)
252,895 948,320
(21,461) 297,636
(18,535) 3,104
(13,874) 32,631
49,216 44,040
11,453 .
259,694 1,325,731
161,356 (218,921)
421,050 1,106,810
325,486 444,679
125,644 94,056
(4,173,338) (7,075,586)
(4,047,694) (6,981,530)
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020- (UNAUDITED)

23. TRANSACTIONS WITH RELATED PARTIES

Details of transactions with the related parties during the period are as follows:

September 30, September 30,

2020 2019
Relationship Nature of transactions (Rupees '000)
i. Holding company - Purchase of goods 18,627 51,955
Royalty charge 28,874 66,341
Technical assistance fee - 3,679

ii. Associated companies - Purchase of goods and services 1,182,367 3,525,995

Sale of goods 414,097 404,432
Purchase of property, plant and
equipment - 28,591
iii. ~Staff retirement funds - Payments to retirement
benefits plans 52,027 36,108
iv. Key management
personnel - Salaries and other employee
benefits 2,696 4,769
Consultancy / meeting fee 3,396 2,470

24. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were approved and authorised for issue
by the Board of Directors of the Company on November 27, 2020.

S ol 77

Chief Financial Officer Director Chief Executive Officer
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HINOPAK MOTORS LIMITED
D-2, S.I.T.E., Manghopir Road, P.O. Box No. 10714, Karachi.
Ph: 021-32563510-9 Website: www.hinopak.com





