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€eneral Manager Operatiens
Pakistan Stock Exehange Limited
Stock Exchange Building
Stock Exchange Road,

Karachi

The €hief Exeeutive Offieer' .
Samin Textiles Limited
50 - e, Main Gulberg, Lahore

Public Announcement of Offer to Acquire up to =4,392,965= ordinary shares representing approximately
1,6.4358% of the tota! issued share capital of Samin Textiles Limited

Sear 5ir{s},

Reference is made to the Public Announcement of lntention to Acquire more than 30% of the total issued

ordinary share capital of Samin Textiles Limited (the "Target") along with management control, by Mr.
Haroon Ahmad Khan (the "Acquiref) dated 18 January 2021. The Acquirer has now entered into a Share

Purchase Agreement dated 22 January 2021with Mr. Sarmad Amin, Mrs. Mehvash Amin, Mr. Jehanzeb Arnin
and Mrs. Shehla Saigol (collectively, the "Sponsor Sellers") for the sale and purchase of =L7,942,O71,'
ordinary shares representing approximately 67.L284% of the total issued share capital of the Target company
along with management control.

We, the lntegrated Equities timited as Managerto Offer ('MTO") on behalf of the Acquir:er, are now enclosing
herer,vith, a coBy of the Public Announcement of Offer to acquire up to =4,392,965= ordinary shares in the
Target company from shareholders (other than the Sponsors Sellers) constituting up to approximately
=16.4358%= of the issued share capital of the Target in accordance with Securities Act, 2015 (the "Act") and
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 20L7 (the
"Regulations"). All other relevant documents required under Section 7(5) of the Regulations are also being
submitted to the Securities & Exchange Commission of Pakistan along with this Offer.

This Public Announcement of Offer is intended to be published in one English and one Urdu newspaper on
29 January 2021. ' , a

For lntegrated Equities Limited
(Manager to the Offer for Mr. Haroon Ahrnad Khan)

Ei'tclosed: As abave

Executive Direetor
Public Offering and Regulated Persons Department
Securities Market Division
Securities & Exchange Commission of Pakistan

Nle Building, 53'Jinnah Avenue, lslamabad

lntegrated Equities Limited
TREC Holder Pakistan Stock Exchange Limited

Lahore Pakistan. T 92 423574 1714 -15 F 92 42 3569 4615 www.iel.net.pk202 Y Commercial 1st Floor DHA
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itlfi. HAI{Ot}N AI{f,rtA} I{HAN {THfl 

,,rtrCetJIRHR"}

UNDE'T
'r[Ifi stcuktTtESACT, 2015 {TFftl "A{,T"}

"lr ls To BE DISTINCTLY UNDERST0OD THAT FtLtNG Or DocUMEM'or ruBLtc aFrtn wtrH T#
SECURITIES & EXCHANGE COMMISSION OT PAKIST,AN SHOULD NOT IN ANY V/AY BE DETMED OR
COTISIRUED THAT THI SAME HAS BEEN CLEARED, VETTED OR APPROVED BY THT COIIfu4IS5ION,
THIS DOCUMINT HAS BEEN sUBMITTED TO THE COMMISSION FOR A LIMITID PURPOSE OF
OVERSTEING WHETHER THE DISCTOSU RES CONTATNED THERT'N ARE GENERALLY ADEQUATE AND
ART IN CONFORMITY WITH THT LAW/REGUIATIONS. THIS REQUIREMENT IS TO TACILITATE THE
SHAREHOLDERS OF SAMIN TEXTIIES ltMtTtD (THt COMpANy)TO TAKE AN tNrORf,{ED DEC|SION
IVITH REGARD TO THE OTFER. THE COMN4ISSION OCIES NOT TAK€ ANY RESPOTISIBILITY EITHER
rOR FINANCIAL sOUNDNTSS OF THE ACQUIRER(s) OR THE COMPANY WHO5E SHARES/CONTROL
IS PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNTSS CT THE STATEfuTNTS MADT OR
OPINIONS EXPRESSED IN THE DOCUMENT. IT SHOULD ALSO BT CLEARIY UNDERSTOOD THAT THE
ACQUIRER(S} IS PRIMARITY RISPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLO5UR[
OF ALL RELEVANT INFORMATION IN THIS DOCL]MENT. THE MANAGEIT TO THE OFTIR iNTIGRATTD
EQUlrlES LlMlrED (lEL) lS EXPECTED TO TXERCISE DUE DlLlcENCr ro EN5URE THAr AQUTRER(Si
DULY DISCHARGES IHEIR RESPONSISILITY ADEQUATELY. FOR THIS PURPOSE, THE MANAGER TC
THT OFTER HAS SUBMITTED A DUI DILIGENCE CERTIFICATE DATED 26 JANUARY 2021 TO THE
qoMMtsstoN lN AccoRDANCE WtTl"l THE SECURtIES ACT, 2015"

PART A

=4,392.965* FKB 1.3934/=

P-A.&LB1. I&a!-au&E8

1,1 lf the Acquirer !s a Company

Not appiicahle

1.2 lf the Acquirer ls an lndividual

Fe
ll[i-rttlLr Prge 1 0f 10

a) Name (s) and address of each inOiviUuai'
aiolg wilh t.lrg persons acting in {oncert

Mr. Haroon Ahmad Kffi
Elock A, Mgdel_Town, LaAore

b) CNIC Number {si J5201-1403353-g

c) lf thcre are rnore than one acquirer, theii
relaliqnship, if any

NA

e-n!.EI*a_f5cnjprrotrar THe a ululol!
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Tatsl *umber of voting sfrares of ii,J
Target Conrpany already hetd by the
.{cquirerr, including *ny shar"es purcha-sed
thraugh an agreemqnt and r*lcv*ni
dctails of such agreerxent including ihe
shere pric* agre*d

Finanrial Advisors of the acquiie,l il any

Frincipai arr:is af businegs of the
Acquirer and relevant experience

Mr. Haroon Ahnrad Khan is Chief Executive Cil;cer
cf Waves Singer pakistan Limited. 1,4r, H.lroon has
a* extensive experience in managing appliances
business arrd had previously been working os
Managing Director of one of the renowrrstj
appliances [ompany of Fakirtan. He ie also a
feilow nrember of the lnstitute of .fhar^tered
ficcountants of pakistan.

Details of any bank overdrjfts 
", 

I

their similar indebtedness, mortgages,
charges or other material contingent
liabilities of the Acquirer

Tirere are no fin"ffi-fnci,ttirr;ttli"ed ;

Facility fype Bank PKR {lr{n)
Fund based NA ,\A
f'.lon Furrd based NA NA

Tlre detaii of personal Guarantees given by Mr.
Haroon Ahmad (han (6uarantor) in the capacity
of CIOlDirector of Waves Singer pakistan Limiterl
are es under:

Eank l:t{,t {un}
Habib Bank Ltd. 150
National 81qk of pakistan i-td. 682
Fays!l Bank L!Jl. )qi

l*el ellk Ltd. 7.*4
Thq Bank_of Khyber 704
Sindli Eank Ltd.

fhr tq! qtf_onjub o2A

_E!:lLU_g!,o lotita n Dank Ltd. 500
Pak gr!.lnei Investment cciitci. 559
ryqk Orrran lnvqstment Co. Ltci, 471
tak li_Ura ltotdi;g Cr Ltd. 586
Bank Alfaiah Lrd.

G14

Detaiis if Acquirer iiiAirectorln tf.re
board of directcrs of any listcd company

Mr'. Haroon anmal xiilnffilef [recJrirre
Officer / Director of Waves Singer pakistan
Limited

Details of any agreenre;t or. *ra.,g,em6i
betr,veen the Acquirer anC the directors
0f th: TarEe! !orn!!ny about

NA

h.,n

-.*i'\%
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benefits vrhich will be 6iven to
director of the Target company
compsnsation for lasr sf cffice
otherr^.;ise in connection with

any

or
the

uisition

2. IlqT4tts CIr pusltc oF

ln case there is any agreement with the

tion

The t'jation and Nawa-e-Waqt on 20 january Z0??.

preSent management, promoters or
existing shareholders of the target
company, afly overview of the important
features of the agreement(s) including

In terms of the Share purchase ngreementlSffi
dated 22 January 2021, the Acquirer (which
inciudes his family, friends & associatesj shall
acquire =17,942,e7\= ordinary shares
representing approximatelV 67j,284yo of totai

li
It .

l\ii\}t\ia

per share, number and i:sued share capital of the Target Cornpany at a

Fage 3 of lS

The narnes, dates and editions o{ the
ilewspapers where the pirblic
Ennouncement cf irltention was

The number and percentage of shares
proposed to be acquired by the
Acquirer{s} frorn the shareholders
through agreement, if any, the offer
price per share and the mode of paymerlt
of consideration for the shares to be
acquired

The Acquirer entered inlo Share purchase

Agreement dated 2? January 2021 rvith the
Sellers, for the purchase al =L7,942,A-j1= ordinary
shares representing approximately 67.t2ga% ot
total issued share capital of the Target Company
at a price of approximately pKR =L.3934/= pet
ordinary share.

The mode of payment cf consideration wiil be
pay- order/bankers' chcque

Reasons for acquiring shares or control The Acquirer intends to revive anO ernanrl ine
of the Target company Target Company using his expertise and ;tetworks

with a view to improve the performance ci the
Target Company and {rsate better retui"ns fcr. the
shareholders.

0etails regarding future plan for the The Acquirer intends to restructure the iargel
Target Company, including whether after
acquisition the Target Company rrould
continue as a listed company or not

Company post acquisition and ariopt new business
plan which shall be financed by way of equity
injection, strategic partnership, JV alliance, debt
raising etc. The Acquirer vvill also evaluate
opportunities and explore all available options for
the expansion that are in benefit of the Target
Company, its sharehaiders and investors. The
Target Company will continue being listed post
acquisition.

ln case Gf conditional offer, specify the
minimurfl level of acceptance i.e,
number and percentage of shares

dl

b)

c)

d)

e) NA



percentige of shares to be acquired
ufider the asreement{r}, name 0f lhr
Selleris), dlt* ef agreer!:ent(sl, manner
of pa'yment of cansidcratian, ldditionai
impqrtafit inlornTat!on, if any

Number of shares already held by
Acquirer along with the date{s} of
;cquisition. Alse state wheiher it was
purchased thrnugh oper: rnarket er
ecquired through ncgotia:ted deal

Nar:e $h*res Y" aS**t
Lir. SarmaC Ar:rin '15,572,544 5E.2630*6
Mrs, Mehvash Arnin 1.?74,460 4.7€,&1%
it4rs. Shehia Saigol i,095,c57 4.t'17ic/"

-I*el 17,942,071 61.72.?,+e/*

The Acquirer does not currently hold any share-i
the Target Cornpany

li,! in rlrylt lgy_ej o i a cce p rance,; f a_ny

3. OffEE q8lCg Af\{g ftry&r.JC,.{L jREA-Ufisn4ENr€

3.1 .lurtification frr th* effer Frice

a) Disclosure ab*ut the f-rm- $f Bank Transfer / Cheque / pay-order
cc'nsideraticn for ths shares to be
acguired ihrough the public flffer

PKR =6,121,0391= (pak Rupees Six r"f;iiion One
Hundred and Twenty One ThousanC, Thirtv Nine
Only) i.e. =4,392,965= ordinary shares ar a piice c,f
approximateiy pKA 1.9934/- per orciinary share

tiat frequently trad{?d

Since the shares of the Target Comffii.e not
frequently traderj as per the Reguiations, the
price to be offered to the p*blic should be hishest
antongst the following price:

1. The negotirred r,veighted ar/erage pricc under
the share purchase agreernent for rhe
acquisition cf voting shares of the Target

!3 
m qa n v : ALesclexeIs-_€ls=srcs_sj_f58

I
llr
tl !

\-,3--llw7 Page 4 of !0

Disclosure of the tolal amount 
"fconsideration to be paid for the shares to

be tendered Curing the pubiic Offer
(assurning full accepten:e i

Whether the shares 
-of 

th- 
" 
T.rC-t

comprny are frequently traded ar
infrequently traded irr the iight cf criteria
prescribed in Regt:lation 13 of the
Reguiatians

Justificatisn for thr cffer price fo," tt,e
shares of the tfirget corflpany in light of
ffiteria contained in l{egulation 13 of the
Regulations

price of apprcxirnare!y pxR =i 3gja- pei
share, along vrith managen-.i;rt ccntrol f rom
follalving Sponsor/Seller sharehr.i<jeru, by wrv oi
eash conlideration through pay-oxi;rsl*ankers,
chequesl

b)

d)



l
i
I

I

I
I

I

X,*934 n_er ordinirrv vottng sharss fpr q,l$lal
et :119-{3.Az1:-atdiap ry sh a reJ

2. The highe*t pr"ice paid by the Acquirers er
psrsons acting in concert with the Acguirer
lor acquiring the ordinary voting rhares of the
Taiget Cornpany rluring six months prior to
the d;te of public announcerylent of olfer
Irr0! qppl.icEhle

:. The price per share arrived $t on the lrasis of
rist assets value carried out by a Chartered
Accountant Firm based on thc ouditeC
Jinoncial data not older than six rncnthr froitr
the date of public announcement cf olfer
made by the manager to the offer, ln case of
fixed sssets, being part of total a:sets, the
Chartered Accountant firm shall oirtain the
service of valuer to carny' out value of fixed
assets, whose name appears on the list cf
;lanei of valuers malntained by pakistan
Bank's Association: [l{.n {F,03] - nesative}er
ordilary share {M/s Bilal Zia & Co, Chartereci
Accountants who have provided a cer-tificate
for this purpose using the work of pBA
approved valuatori

The price highest among the above 1, 2 and 3 is
approximately pKR =1.3934/. per ordinary share
at which the shares are belng offered to be
purchased frorn the general public through this
Public Offer

3.2 Financial i{rrangeffi ents

n
t1\tf,\
llirl{ 11!\'-.1>:j id',

/r

a) Oisclosure abor,,t security arrangemeru
rnad€ ir, Frursuance of Section 123 of
the Act

TheAcquirerf,aiffi
Bank Guarantee arnounting to pKR =6,400,000/=
{Pak Rupees Six Million Four Hundred Thousand)

ir) Disclosure abu,.,t the adfiJrte a;d f"rn
financial resources to fulfill the
obligations under the public Offer

| { ne Acquirer has made adequate tinantiat
i arrangements for fulfillment of his obligations
under the public Offer to the satisfaction of the
Manager to the Offer through a Bank Guarantee
amountinB to p(R =6,400,000/= (pak Rupees six
Miilion Four Hundred Thousand)

tntegrated eq, n@of i.r),
confirms that the Acquirer is sufflciently.apaUfe oi 

]implernenting the public offer in_qccoidance with j

cj A statement by the rnanager to offer
that the mana€er to offer is satisfied
about !r*\e :qlility gf, the aequlrer to

Page 5 of 10



i*rplemenr the public offei 
-,n

accordance with the requirements of
the Act and thesE rcgulations

the regutrenrents of tiie Secur,t,es A:1"':015 {the
Act) and Listed Companiss {Substantial Acsuisiticri
of Vot!ng Shares anrj Iakeavers) Re6ulations, 1017
{the llegulations} antl has issued r {ertifisatc dated

]021 in this regarC

6. e$?ssDugg.-tgg 3$sEeTAI!$E3ry q:E:$ErytilI

Detailcd prccer.lure for acceptance of
offer" by sharehoiders cf the Target
Ccmpany

1". ln order to a,;cepr the public Ofie., th.
shareholders are required to gend tlre Letter of
Acceptan{e (attached to the Offer ietter}, duly
cornpieted and signed, along with the requisite
ciocurcents {as set out below) to the l,{anager to
the Offer, at its registered cffice i.e. lntegr;ited
Equities Limited, L,t Fioor, 6uilding nc. ?02,
Block Y (Comnrercial), phase 3, Dl"lA, laho.re on
or before 1700 hours pST MondaT,'la March
2021. Please ensure that with rhe Lett€r of
Acceptance, all the requlred information is
provideri including the nunrber sf shares to be
tendered.

2, In the event that the Letter of Acceptance and 
]

the requisite docurnents are delivered rvithin
the stipulated tlrne, the Manager to ihe Offer
v';!ll issue confirmation of the rcceipt of
documents {provisional Recelpt)

3. Xeceipt by the t!,tanager ro the Offer by rl.:e
tlosing date of the duly cornpietecl and signed
letter af acceptance along with the requir*d
documents will constitute acceptanre of il:e
Public Offer

Completed Acceptance forms, once submifted

:alnot be revoked by shareholders selfing in the
Public Offer.

Copies of Acceptance form shall also be
available at thc office of lntegrated Equities
Limited i.e. L,t Floor, BuikJing no. 202, eiock y
(Commercial), phase 3, DHA, Lahore or on the
website wlvw.iel.net.nk

The Fubiic Offer will remain open for acceptancef*r seven days starting 0900 hours pST on
Tuesday, lt8 March 2021 to 1700 ho,"rrs pST on
Monday, 24 March 1021. Acceptarrces received
g!:I'lotlilg hq-rs q, tl te shati not be

h,tt Iq.QJ K,



Offer period sfrati not Oc

7 . the Letter of Acceptan:s must b€ accornpaniea
by the foilowifig documents:

* For Individu*l Applicants: An atte:teC copy of
Computerized National tdentity Card, original
share certificater and ouly executed transfEr
daeds aiong with the duty completcd and signed
autheri:atian ts split share(s) certificares leiter
(for physicai shares onlyi. copy of CDC
transfeffed slip submitted with the C0C investor
account for {CDC shares onlyi

, for Corporate Applicant!: A certified copy of 
1

the Memorandum and Articles of Associatioir, a
certified cooy of certificate of incorporaticn
iarrd far public companies, eertificate of
comrnencement of buslness, if any), certifietJ
copies of Computerized National ldentity Crrd
of signatories, a certified ccpy of the Board
resolution authorizing persons to seli,thelshares
with specimen signatures of such authorized ,

persons, original share certificates and duly
execuied transfer deeds along with duly
completed and signed authorization to solit
-share certificate{s} letter {for physical shares
only), copy of CDC transfer slips submitteC with
CDC investor account services (for CDC shares

8. Any Letter of Acceptance furnished by the
shareholder(s) without the requisite documen!s
may be rejected by the Manager to the Offer a:
being ineomplete and invalid

The acceptance by the Acquirer of the shares
tendered by the selling shareholders and
payment of the offer price is subject to the
following ronditioi'lsi

The Securities & Exchange Commission of
Pakistan ("Cornmission,,) or any other
competent authority having no objections
to any of the provisions of the public Offer

The payment for the shares does not
contravene any section of the Foreign
Elchang:_flgguiations Act, 1947 and the

"h'fs**V-i U n
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Foreign fxchange r"ranuai'of tnffiIlffilf,
af Pakistan.

The letier cf Acceptance being <iuly
c*mpieted and signee! along irt,ilh the
required d*eurre$tr and submitted to the
Manager to the Offer on cr heforq tlre
closing date.

The tend*rerJ shares being v*r,iiiqrf iry tha
Iarget Company; and

The Acquirer n*t withdraqring thr publie
Offer in accordance with the provisions of
the A{i

:!(t. Upun receipt r:f duly filled Aeceptance Forrn
along with the requisite documents, tlie
Mafiager to the Ofier irilj send .*rrirten
a.ccptances of the Tender along r,rith the L,ank
drafts I pay orders in ff,vcr ofthe sharehokler as
payment of surh shares to the selling
shar*holders within 10 (ten) d:ys of the closing
date of the acceptance period. No intere.st,
rnarkup, surcharge sr other increment lvill be
payable for any cause or reascn on the
aggregate price for the shares purchrsed by the
Acquirer frorn any seiiing sharehol..I,, for any
cause or rea$,sn"

shares are reqi:irecl to be tendered by
eligible shareholcjers on acceptfrnce
durir"rg the acceptance p*rioC

Details of the CDC accrlilnt in which CDC accor"rnt holders strilt ttif fo,, tf,re p,.q."C"r- *t
fcrth abuve, es applicable.

Additionally, the CDC account holders nrust lransier
these shares to the CDC accounr of tlanager to the
Offer in accordance with the following detiils er.id to
provide the CDC transfer slip io thE Manager tc the
Offer, with respect to transfer of sharesl

CDC Aclount Titie: Manager to the public Cffer *
Samin Textiles Limited

f0f, Participanr t&: t391?
CDC Sub Accounr No. [*J

Transaction ltreason Code Ulil; 35201-14t}3g53"9* Fsr lntra Account ". [r]- Fsr lnter Aerount * [a]

N 9.\ ;Atpiitt:t i o:t i ; s u b uilt e d h,t 
^a 

a rt *as -;gg_-g{fg:AceQ an zl.tttouor.t Aozi ro ntovide sub"isllidiidt)st

hfi,
\:il-J'#;

4
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zfr sllbss.u sit shlc-teer,:t tilffi
le{trttfs rbe$&"rcholr of I

Sharohalders vrith phyrical share ceriificate(s) are
reqrirscl to provide the Bhy$icai share certificate{s}
along with duly verified transfqr deed {s}.

s. -s-LciqPJ'{E r.jT_s SY*f qE &eQU!.qE t
a) Statement by the Arquirer fcr assuming

responsibiiity for the information
contained in the document

The Acquirer assuffe responsibility for the
lnfcrmation contained in this docurnent

b) A statemenr by the Acquir.e;" to the effect
that each of th* Acquirers including
persons in concert. if any will be severally
and jointly responsible for ensuring
compliance rvith the Act and t[",e

iss-rlglgnr

The Acquirer confirms that he will be r.esponsible
for ensuring cornpliance with the Act and the
Regulaiions

{} A staterncflt by the Aequii.er that the
public offer is being made to all the
shareholders who have voiii.tg shares of
the target company and {except the
persons aeting in concert with Acquirers)
whose name appear in the register of
shareholders aE on the date of the hcok
closure.

ihe Acquirer confirn.rs that the public offeiE
being made to all the shareholders who have
voting shares of the targei company and (except
the persons acting in concert with Acquirer, if any)
whose name appear jn the register of
shareholders as on the date of the book closure in
accordance wilh the requirements of the Act and
the Regulations

ldl
I

I

]

le)

A statement by the Acqulrer that all
statutory approvals for the public offer
have been obtained

The Acguirer state that all statutory 
"ppruvrfr+orthe public offer has been obtained.

*isclosi.:re as to r{hether relevant
provision sf the Act and the Regulations
have been complied rruith

The Acquirer confirms that ail ,eierunip*iiffi
of the Act and ihe Regulations have been
complied with

fl di"r rnal lI any
direetor(s) of the Acquirer is also a
director on the board of dir.ectors of the
Target Cor"npany

A statement by the acquirer al to
whether or rtot aily voting shares
acguired pursuance to the public offer
shall be transferred to another psrson
and if that is the case the names of such
persons shall be disciosed

I he Acquirer confirms that he is not a director r:n
the Board of Directors of Target Company

The A,cquirer confirnrs-tt'rat tt,u ;rfiilha*,
ecquired pursuance to the public offer are not
intended to be transferreC to any other person
except as may be transferred to the nomir-,CeS of
the Acquirer to be directors of the Target
Company

e)

i\.tlFir.
1t't
l1t .=\-'ijlV
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352*1-1403353-S
27.l*n$ary t0l1

(the Acquirer)

i:

$ig*atur*:
Nqnrs;
{Hlf Ho.;
$+t*:

I

1,1
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