
Sunrays Textile Mills Ltd,
I he General Mandger
Pakistan Stock Exchange Limited
Srock E\cnanBe Building
Stock Exchange Road
Ka rachi

NOTICE OF EXTMORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of sunrays Textile Mills Limited (the company) will be

i::"::r:* 
Plot 3 & 7 Koransi Karachi on Wednesday, February 2+,2021 at 03:30 p.m. to transact the foltowins

Ordinarv Business

1. To confirm minutes ofthe 29th Annual General Meeting held on Oc tobet 28,2O2O.
2' To elect 11 Directors of the company as Fixed by the Board for a period of three years commencing fromMarch 16, 2021 in accordance with the provisions ofsection 159(1) ofthe companies Act, 2017.

The name of the retiring Directors, who are eligible to offer themselves for re electjon, are as follows:
l. Mr. Riaz Ahmed
lll. Mian lmran Ahmed
V. Mian Shahzad Ahmed

Vll. Mr. Shahwaiz Ahmed
lX. Mr. Faisal Hanif
Xi. Ms. Azra yaqub Vawda

Special Business

ll. Mr. Kashif Riaz
lV. Mr. lrfan Ahmed
Vl. t\4r. Naveed Ahmed

Vlll. Mr. Sheikh Shafqat Masood
X. Mr. Farooq Hassan

3 To consider and, if thought fit, to increase the authorized share capitar of the company fromRs 100,000,000/- (pakistan Rupees one Hundred Miflion onry) to Rs. 5oo,o0o,o0ol- (pakistan Rupees FiveHundred Million only) by creation of4o,ooo,ooo new ordinary shares ofRs. 10/ (pakistan RupeesTen only)each' and to approve the consequential amendments to the Memorandum and Article of Association of theCompany, and in that
resoiutions: 

. connection to consider and if approve to pass the following resolutions as special

RESOLVED THAT the authorized share capitar of the company be and is hereby increased from
ff;,,lo,ibtf,'rl'o 

(Pakistan Rupees one Hundred Million onivJ to Rs. sooooo,.oo/- leatistan nupees rive Hundred

RESoLVED FURTHER THAT' as a consequence of the said increase in the authorized share capital of the company,the existing clause v ofthe Memorandum of Association ";a"u." 5 of Article of Association ofthe company beand ls hereby replaced accordingly to read as follows:

CLAUSF V OT MEMORANDUM OF ASSOCIATION

The capitar of the companv is Rs. 5o0,o0o,0oo/- (Rupees Five Hundred Milion) divided into 50,000,000 (Fifty' Miilion) ordinarv share of Rs. 10l- (Rupees Ten) ;.; ;;;r;"; a increase or reduce the capitar and to divide theshares in the capitalfor the time being into several atarr", prou,o"a however that rights as between various classes

,TJl:;::l '^r*r ifanv as to profits votes.na o,r',ul. o"nuinr-rn".iir" ru,.,,, oroportionate to the paid up varue of
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Sunrays Textile Mills Ltd.
oF ASSOCTATTON

The Capital of the Company is Rs. 500,000,000/- (Rupees Five Hundred Million) divided into 5o,OOO,OOO (Fifty
Million) ordinary Share of Rs. 10/ (Rupees Ten) each with power to increase or reduce the capital and to divide the
shares in the capita for the time being into several classes provided however, that rights as between various classes
of ordinary shares, if any as to profits, votes and other benefits shall be strictly proportionate to the paid up value of
the shares.

RESOLVED FURTHER THAT Mr. Ahmed Faheem Niazi, the Company Secretary, and Mr. Zahid Mehmood Group Chief
Financlal officer of the Company, be and each of them is hereby authorized, such that either of them may do all
acts, deeds and things, take any and all actions as may be necessary or expedient to complete all legalformalities,
and to sign for and behalf and in the name of the Company and to file, whether with any authority or regulator or
other person, any and all such applications, documents, declarations, agreements, deeds undertaking and other
papers as may be necessary or proper or expedient or incidental, for the purpose of implementing the aforesaid
resolutions, and to do aii such acts, deeds and things as may be ancillary and/or incidentalto the foregoing and / or
as may be necessary to fully achieve the objects of the resolutions aforesaidl including, without limiting the
generality of the foregoing, obtaining any approvals (if required) and carrying out any filings with the Securities and
Exchange Commission of pakistan or other regulatory bodies.

4. To iransact any other ordinary business with the permission of the Chair.

A statement under Section 166 (3) and 134(3) of the Companies Act,2017 is annexed as an integral part of the
Notice of the Extraordinary General Meeting of the Members of the Company.

8y Order ofthe Board

pVM,'
ahmea ranMA Ntaz(

Company SecretarV
Karachi:
Notes;

1)

February 01, 2021

7)

The share transfer books for ordinary shares of the company will be closed from February li,2021 ro
February 24, 2021 (both days incrusive). Varid transfer(s) received in order by our share Registrar, M/s
]waffs Registrar services (pvt) Limited, 407-408 Al-Ameera centre shahra e-lraq saddar Karachi by the
close of business on February 23,2021, wil be in time for the purpose of attending the Extraordinary
Ceneral Meet,ng.

Any person who seeks to contest election for the office of Director shall, whether he is a retiring director or
otherw'se, file following documents / information with the company not rater than fourteen (14) days
before the date of meeting:

a) Notice of his/her intention to offer himself / herselffor election of directors rn terms of Sectrorr
159(3) of the Companies Act, 2017.

b) Consent to act as director in Form-2g under section 167 of the Companies Act, 2017.

c) A detailed profire arong with his / her office address for pracement on to the company,s website as
required under SECp's SRO 1196(i)/2019 dated October 03, 2019.

d) An attested copy of Computerized National tdentity Card (CNIC).

e) A declaration that:
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3)

Sunrays Textile Mills Ltd.
' He/she is aware of his/her duties and powers under the relevant laws, Companies Act 2017, Listed Companies

(code of corporate Governance) Regulatlons, 2019, listing reguiations of stock exchange and Memorandum and
Article of Association of the Company.

. He/she is not a minor neithei of unsound mind nor an un-discharged insolvent.

. He/she is borne on the register of National Tax payers.

' He / she has not been convicted by a court as defaulter in payment of loan to financial institutions, Development
Financial lnstitution and Non-Banking Financiai lnstitution.

. He / she is not serving as director of more than seven listed companies.

. Neither he / she nor his / her spouse is engaged in the business of stock brokerage.

' He/sheisawareof"ClosedPeriod",requiredpriortotheannouncementofinterimandfinal results, and business
decisions, which may materially affect the market price of company,s securities.

' ln case of independent directors, a declaration of lndependence in terms of Section 166(2) of the Cornpanies Acr,
2017 as required under Listed Companies (Code of Corporate Governance) Regulations, 2019.

The selection of lndependent Directors will be complied with the requirements of section 166 of the Companies Act,
2017 and the rules and reguiations issued thereunder.

A member entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint another member asproxy Proxies, in order to be effective, must be received at the company's registered office not less than forty eight(48) hours before the time of meeting. Member through cDc appointing proxies must attach attested copy of their
Cornputerized National ldentity Card (CNtC) with the proxy form.

The shareholders through cDC, who wish to attend the Extraordinary General Meeting, are requested to please bring
original cNlc with copy thereof duly attested by their bankers, account number and participant l.D number for
ideniification purpose.

ln case of corporate entity, certified copy of the Board of Director's resolution / power of attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with proxy form ofthe Company.

Members who have not submitted copy of valid cNlc are once again advised to submit the same without further delayto ensure compliance with the securities and Exchange Commisiion of Pakistan (sEcp) Notification s.R.o. 275(j)/2016dated March 31, 2016 read with Notification s.R.o. 19(r)/2014 dated January Ia, 2014 and Notification s.R.o831(l)/2012 dated.luty s, 2012.

The company has placed the Notice of Extra grdinary General Meeting along with form of proxy on its website:www.indus-qrouo.com.

Pursuant to companies {Postal Ballot) Regulations 2018, for the purpose of election of directors, subject to therequirements of section 143 -145 of companies Act, 2017, members will be allowed to exercise their rilht to voterhrough postal ballot, that is voting by post, in accordance with the requirements and procedure contained in theaforesaid Regulations,

shareholders interested in attend,nS the Extraordinary General Meeting iEoGM) th.ough vdeo link facility arerequested to get themselves registered with the company secretary office al least two working days before the hoidingof the time of EOGN.4 at oaisarmuzaffar2S@smaii.com fy prouiOing ine to o;irg Oetuits,

6)

B)

s)

10)

Name of Sharehoider CNIC NO FoIio CDC No, Cell No. Email address

The Login facility wil l."..in oO"
shareholders will be encouraged to participate in the EoGM to consolidate their attendance and participa|onthrough proxies.

shareholders wlll be abre to login and participate in EoGM proceedings through their smart phone or computerdevices from their home after completing all the facilities required # the identification and verification of theShareholders
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Sunrays Textile Mills Ltd.
The company will follow the best practices and comply with the lnstructions of the Government and sEcP to ensure

protective n'reasure are in place for the well-belng of its members.

11) Members are requested to promptly notify the Company of any change in their registered address

STATEMENTOFMATERIALFACTSUNDERSECTIONl34(3)OFTHECOMPANIESACT,2OlT

This statement sets out the material facts concerning the Special business to be transacted at the Extraordinary

General Meeting of Sunrays Textile Mills Limited to be held on Wednesday February 24,2021"

ln order to cater for future lncrease in the lssued and paid share Capital of the Company / issuance of shares, the

authorized share capital of the Company needs to be enhanced.

tn the light of the same and for future potential issuance of shares, the Board of Directors has resolved (subject to

obtaining the approval of the shareholders of the Companyi that the authorized share capital of the Company be

increased from Rs. 1o0,0oo,ooo/- (Pak Rupees one Hundred Million). divided into 10,000,000 (Ten Miilion) ordinarv

shares of Rs 10 each to Rs.5oo,000,ooo/- (Pak Rupees Five Hundred Million) divided into 50,000,000 (Fifty Million)

ordinary Shares of Rs. 10 each Accordingly the amount of increase in authorized share capital of the Company will

be equal to Rs. 400,000,000 (Pak Rupees Four Hundred Million only) comprising 40,000,000 ordinary shares of

Rs. 10/- each.

For the purpose of the same, corresponding amendments are required to be made to the Memorandum of

Associatlon of the Company to reflect the increase in the authorized share capital of the Company, as detailed in the

proposed resolutions appearing in the notice of the general meeting.

The above requires the approval of the shareholders / members of the Company, through special resolutions, in

accordance with Article V of the Article of Association of the Company read with section 85 of the Companies Act,

2011 .

The Board of Directors of the Company has confirmed that the requisite alterations to the Memorandum of

Association of the Corn pa ny are in line with ihe applicable provisions of the law and regulatory framework.

The Directors of the Company have no personal interest in the Resolutions except in their capacity as shareholders

of the Company to the extent of their respective shareholding.

Statement made under Section 166(3) ofthe Companies Act, 2017 in respect ofAppointment of lndependent Directors

Section 166 of the Companies Act, 2017 provides that a statement of material facts is annexed to the notice of the

general meeting called for the purpose of election of directors which shall indicate the justification for choosing the

appointee for appointment as independent directors on its Board in accordance with the Companies Act,2011 and

Companies (Manner and Selection of lndependent Directors) Regulations,2018 and their names are listed on the

data bank of independent directors maintained by Pakistan lnstitute of Corporate Governance duly authorized by

S ECP.

Further, their selection will be made due to their respective competencies, skill, knowledge and experience. lt is

noteworthy to mention here that independent dirertor shall be elected in the same manner as other directors are

elected in terms of section 159 of the Companies Act, 2017.

Final list of contesting person will be published in Newspapers not later than seven days before the date of the said

rep ting ir t^r ms o' SeCt on 'l 59(4 ).

No directors have direct or indirect interest in the above said business except as shareholders and that they

consent for election of directors accordingly.

m3v

Office No.508 Beaumont Plaza, Beaumont Civil Lines Pakistan.
3s93 & s693594T"l# 02-21\ l 404-404 & 5693641 to 5693660(20 Lines). Fax # (92:21) 5' E-mail:info@indus-group.com & indus@fascom.com


