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STEEL

MISIL/MI/2021 February 19, 2021

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

By Courier & PUCAR

PUBLICATION OF NOTICE TO SHAREHOLDERS

Dear Sir,

In accordance with the requirements of the applicable provisions of the Rule
Book of Pakistan Stock Exchange Limited, please find attached herewith the
copy of notice to shareholders, prior to its being published in newspapers.
(Annexure-A).

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours Sincerely,

for MUGHAL IRON & STEEL INDUSTRIES LIMITED

ot

MUHAMMAD FAHAD HAFEEZ

(Company Secretary)

CC: The Director / HOD
Surveillance, Supervision and Enforcement Department,
Securities & Exchange Commission of Pakistan
Islamabad.

REGISTERED OFFICE: NTN #: 3533975-6 WORKS:
31-A, Shadman -1, Lahore. STRN #: 03-06-7326-012-82 17- K.M, Sheikhupura Road, Sheikhupura.
Office: +92-42-35960841-3 Tel: +92-42-37970226-7

Fax:£02:42-35960846 Fax: +92-42-37970326
E-mail: fahadhafeez@mughalsteel.com
Website: www.mughalsteel.com




*

o o b .
s kLI Busdes Furii e s

ATRADITION OF QUALITY ¢ hat
5218 16%
G S8y 32220k 16% el J54202160s 19 L A A15 ST bt S b U BV L 7
68 55 iy e e ML 5 FLA16 4 pE L P 100 Ll 1002 B8 A e
Ut e fle oL (P8t 42158 Ur) 23 e s
5b g3 Suntas 30%
430 28003 138 G A T Uelos S5 20216 19L w713 573 S b U UYL 7
P
Ul L L k3B Sastisls sty
Al S i ) F 20215021 < 202150140 0 F 2SS
G2 S 8032-C A e (e AL SITHIG Ao 22, L F 2 p SRS IS 3s)
B L st Bk s Sstnd, Undrr e 91 642021801208 VI 18
<J umr%)ﬁd@;l
Ve
.:al},fﬁ'c//:d/&fﬁlu@-a
Nl 2 S e (1 IddN A6 6 PRVP AN 0P < Qbbertina i’
ﬂu&[yﬁ,p}v_qﬁ'{ W SMI5630 T endl 362508 SIS ST 22l e S
ks 230 b3 it 2017 K2 S, L3 ne SHSUE
-dif}lﬂféu
c«u:.‘f‘.c/ud/&lﬁ-b
YN (epides Lg&?quu:’:/g‘ju’wg)#/@uﬁwjé&&/)d/},,‘gét?JMl}M,u@gu‘””
e S PEZL ik I3 sl lobs 3k &ff/.’%{@/;,ip@uq/qﬁ_’,f/ﬂ/’( e S U
~Jﬁilﬂfiuué/ Il Vd:r S S !}rﬁJ.:,M"
«},Af”ui'"%-c
WP 2§ A8 S Sur e Qe Serboe ot FTIMNAL P
SIS eSS S m,uf“:’iw z zr!f{;gfu'wuﬁcﬂ’dfdu‘ﬂ&f
..‘)‘.‘./‘JJgfﬂm:-d
141505 Jugjﬂm,{kgg;-&wvéf Jggfﬂm{&ﬂkgg;u’u“yé 15074 2001 (u*im’ugﬁ
‘fg';@z,g‘j}gdlé(http://www.fbr.gov.pk/)/n}_glrmﬁﬁ» e L S S 1630 5155
@uuﬁyﬁ‘jgy‘?ur b Pkl u"; VR A I, ﬁ’f.‘ﬁ;‘?l(t K‘ﬁu‘.’:»l/;f{ bbb e g
Lt I Bt S o Bl B S A Y s St Seatyp i P S L i o
PEL ekt L FA Ko e AL 30% L 15% e Bl et
-ufu,/c’-undubuwu‘zul{ﬁdzmw,}g:‘:@/ﬁﬁU‘ag/u}ﬂéu@w“fju’.q‘»&;ﬂ gL
u"'?)g-ﬁ‘iﬁ-e
<uj’u,/c;’zqjuw‘ﬁﬁ~5zﬁgJ+8@Jul}/:cu(’ﬁw‘"

e 2021(5.5$20 st
ey

GAEE




(IVETETIN NOTICE OF ISSUE OF RIGHT SHARES, INTERIM CASH
DIVIDEND AND BOOK CLOSURE

16% RIGHT SHARES

Shareholders are notified that the Board of Directors in their meeting held on February 19, 2021 has
approved to issue 16% Right Shares in ratio of 16 right shares for every 100 existing ordinary shares of Rs.
10/- each at value of Rs. 68/- per share (inclusive of premium of Rs. 58/- per share).

30% INTERIM CASH DIVIDEND

Shareholders are notified that the Board of Directors in their meeting held on February 19, 2021 has
approved the payment of an Interim Cash Dividend @ Rs. 3/- per share i.e. 30%.

BOOK CLOSURE TO DETERMINE ENTITLEMENT FOR RIGHT SHARES AND INTERIM CASH
DIVIDEND

The Share transfer books of the Company shall remain closed from March 14, 2021 to March 21, 2021(both
days inclusive).

Physical transfers / Central Depository System (CDS) Transaction IDs received in order by the Company’s
Share Registrar, M/s. THK Associates (Private) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A,,
Phase VII, Karachi, up to the close of business on March 12, 2021, will be considered in time, for the
entitlement of right shares and payment of interim cash dividend.

Notes:
a) Valid bank account details

Shareholders are requested to promptly provide/update their correct International Bank Account Number
(“IBAN”) details. In case of shares held in physical form to the Company’s Share Registrar and in case
shares are held in CDS then with relevant Participant/CDC account services. Please note that in case of
failure to provide valid IBAN details by the shareholders, the Company will be constrained to withhold
payment of dividend in accordance with the relevant provisions of the Companies Act, 2017 and related
regulations.

b) Valid identification details

Shareholders are requested to promptly provide/update their valid Identification details (i.e. CNIC/SNIC or
NTN (in case of corporate entities)) by submitting a copy of these to the Company’s Share Registrar.

Please note that the Company will be constrained to withhold payment of dividend to shareholders, in case
of non-availability of valid identification details of the shareholders in accordance with the relevant provisions
of the Companies Act, 2017 and related regulations.

c) Change in address

Shareholders holding shares in physical form are requested to promptly notify Share Registrar of the
Company of any change in their addresses. Shareholders maintaining their shares in CDS should have their
address updated with their relevant Participant/CDC account services.

d) Withholding tax on dividend

Dividend income on shares is liable to deduction of withholding tax under Section 150 of the Income Tax
Ordinance, 2001. Withholding of tax on dividend is based on ‘Active’ and ‘Non-Active’ status of shareholders,
whereby, rate of withholding tax is 15% and 30% respectively. ‘Active’ means a person whose name appears
on the Active Taxpayers List available at e-portal of FBR (http://www.fbr.gov.pk/) and ‘Non-Active’ means a
person whose name is not appearing on the Active Taxpayers List. All the shareholders whose names are
not entered into the Active Taxpayer List, despite the fact that they are filers, are advised to make sure that
their names are entered into the list before the date for payment of the cash dividend otherwise tax on their
cash dividend will be deducted @30% instead @15%. Shareholders seeking exemption from deduction of
income tax or those shareholders who are eligible for deduction at a reduced rate are requested to submit a
valid tax certificate or necessary documentary evidence, as the case may be.

e) Zakat declarations

Shareholders are requested to submit declaration for zakat on the required format.
(By Order of the Board)
MUGHAL IRON & STEEL INDUSTRIES LIMITED

Muhammad Fahad Hafeez
Company Secretary
Lahore: February 20, 2021




