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DIRECTORS’ REVIEW REPORT TO THE SHAREHOLDERS

Your Directors feel pleasure in submitting unaudited financial statements of your Company for the Half Year

ended 31 December 2020.

FINANCIAL RESULTS 31.12.2020 | 31.12.2019
(RUPEES IN THOUSAND)
REVENUE 2,276,039 2,075,701
COST OF SALES (1,946,215) | (1,797,068)
GROSS PROFIT 329,824 278,633
DISTRIBUTION COST (62,958) {40,691) |
ADMINISTRATIVE EXPENSES (112,004) (99,773) |
OTHER EXPENSES (14,700) {13,752)
OTHER INCOME 3,846 13,253
FINANCE COST (46,411) (60,817)
PROFIT BEFORE TAXATION 97,597 76,853
TAXATION (31,184) (22,747)
PROFIT AFTER TAXATION 66,413 54,106
EARNING PER SHARE-BASIC AND DILUTED (RUPEES) 6.69 5.45

By the Blessings of Almighty ALLAH your company achieved Revenue growth of 9.65%, resulting in to after Tax
Profit of Rs.66.413 Million as compared to Rs.54.106 Million in comparative with corresponding period of last
year,

BUSINESS OUTLOOK:

Management has proven its ability by procurement of raw material at attractive prices, efficient utilization of
finance facilities, controlled administration cost and proven textile market conditions had made possible a
healthier bottom line.

PERFORMANCE REVIEW:

With the Almighty ALLAH's blessings, financial performance of the company is promising. Earnings per share has
increased to Rs.6.69 from Rs.5.45 per share as compared to last year. Company achieved gross profit of 14.49%
as compared to 13.42%, which is very good considering the facts cited above. Operational performance of the
company was admirable and achieved production targets with exceptional Quality,

FURTHER EXPANSION
With Almighty ALLAH'S blessings management has planned to increase its socks machines and looms,
ACKNOWLEDGEMENT

The Board offers thanks to our shareholders and bankers for their continued support and trust in the company.
The Board acknowledges the efforts and devotion of staff and werkers which led to achieve milestones and hope
these will continue in upcoming years.

On be;y‘l"_f of the Bpard
Faisalabad {Aﬁﬁd}

February 25, 2021 Chief Executive Officer
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INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of The Ideal Spinning Mills Limited
Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of IDEAL
SPINNING MILLS LIMITED as at 31 December 2020 and the related condensed interim statement of
profit or loss, condensed interim statement of comprehensive income, condensed interim statement
of changes in equity, and condensed interim statement of cash flows, and notes to condensed
interim financial statements for the half year then ended (here-in-after referred to as “condensed
interim financial statements”). Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review. The figures of the
condensed interim statement of profit or loss and condensed interim statement of comprehensive
income for the quarters ended 31 December 2020 and 31 December 2019 have not been reviewed
and we do not express a conclusion on them as we are required to review only the cumulative
figures for the half year ended 31 December 2020.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of condensed interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material respects, in
accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is
Mubashar Mehmood.

RIAZ AHMAD & COMPANY
Chartered Accountants

Ak b L &,

Fai bad
Date: 25 February, 2021
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

NOTE

REVENUE
COST OF SALES 6

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES

OTHER INCOME

FINANCE COST

PROFIT BEFORE TAXATION
TAXATION
PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC
AND DILUTED (RUPEES)

The annexed notes form an integral part of these condensed interim financial statements.

AMJAD SAEED
CHIEF EXECUTIVE OFFICER

OMER SAEED
DIRECTOR

HALF YEAR ENDED QUARTER ENDED |
31 Dec b 31 Dec 31 Dec b 31 December
2020 2019 2020 2019
--------------------- (RUPEES IN THOUSAND)-------n wnnxmnmera
2,276,039 2,075,701 1,149,434 1,033,934
(1,946,215) (1,797,068) (984,195) (B78,670)
329,824 278,633 165,239 155,264
(62,958) (40,691) (36,678) (19,622)
(112,004) (99,773) (56,940) (55,287)
(14,700) (13,752) (7,580) (11,708)
3,846 13,253 1,944 13,253
(46,411) (60,817) (27,036) (32,745)
97,597 76,853 38,949 49,155
(31,184} (22,747) (16,222) (9,057)
66,413 54,106 22,727 40,098
6.69 5.45 2.29 4.04
M il

MUHAMMAD KASHIF ZAHUR
CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

HALF YEAR ENDED QUARTER ENDED
31 December |31 December || 31 December |31 December|
2020 2019 2020 2019 |
-------------------- (RUPEES IN THOUSAND) --------=smmmmmmee
PROFIT AFTER TAXATION 66,413 54,106 22,727 40,098
OTHER COMPREHENSIVE INCOME
Items that will not be redassified ) ) ) )
subsequently to profit or loss
Items that may be reclassified } i} i} )
subsequently to profit or loss
Other comprehensive income for the period - - - -
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 66,413 54,106 22,727 40,098

The annexed notes form an integral part of these condensed interim financial statements.

Ut G

AMIAD SAEED OMER SAEED MUHAMMAD KASHIF ZAHUR
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

HALF YEAR ENDED |
31 December| |31 December

2020 2019

(RUPEES IN THOUSAND)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash (used in) / generated from operations 7 (85,511) 123,555
Finance cost paid (36,946) (53,413)
Income tax paid (30,572) (28,176)
Net exchange difference on forward contracts (paid) / received (4,821) 7,899
Staff retirement gratuity paid (8,005) (6,939)
Net (increase) / decrease in long term deposits and prepayments (189) 100
Net increase in long term loans (66) (48)
Net cash (used in) / generated from operating activities (166,110) 42,978
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant, equipment and intangible asset | (77,354)| | (26,545)|
Net cash used in investing activities (77,354) (26,545)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term financing (42,961) (48,669)
Proceeds from long term financing 26,399 -
Dividend paid (12,271) (11,786)
Short term borrowings - net 301,880 41,577
Net cash from / (used in) financing activities 273,047 (18,878)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 29,583 (2,445)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 44,336 38,014
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 73,919 35,569

The annexed notes form an integral part of these condensed interim financial statements.

Ut G

AMJIAD SAEED OMER SAEED MUHAMMAD KASHIF ZAHUR
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



IDEAL SPINNING MILLS LIMITED Half Yearly Accounts

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

1.  THE COMPANY AND ITS OPERATIONS

Ideal Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 08 June 1989 under the
Companies Ordinance, 1984 (Now Companies Act, 2017) and its shares are quoted on Pakistan Stock Exchange Limited. The
principal activity of the Company is manufacturing and sale of yarn, doth and hosiery products. The Company's registered
office is situated at Room No. 404-405, 4th Foor, Business Centre, Mumtaz Hassan Road, Karachi.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION
a) Statement of compliance

i} These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim finandal reporting. The accounting and reporting standards as applicable in Pakistan for
interim finandial reporting comprise of:

- International Accounting Standard (IAS) 34 'Interim Finandal Reporting’, issued by the International Accounting Standards
Board (145B) as notified under the Companies Act, 2017; and
- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Adt, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed,

ii} Thesa condensed interim finandal statements do not indude all the information required for full finandal satements and
should be read in conjunction with the annual finandal statements for the year ended 30 June 2020,

b) Accounting | and computation

The accounting policies and methods of computations adopted for the preparation of these condensed interim financial
statements are the same as applied in the preparation of the preceding annual published finandal statements of the Company
for the year ended 30 June 2020.

2.2 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
The preparation of these condensed interim finandal statements in conformity with the approved accounting standards
requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the
process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable under the
drcumstances.

During preparation of these condensed interim finandal statements, the significant judgments made by the management in
applying the Company’s accounting polidies and the key sources of estimation and uncertainty were the same as those that
applied in the preceding audited annual published finandal statements of the Company for the year ended 30 June 2020.

Un-audited Audited
31 December|| 30 June
2020 2020
(RUPEES IN THOUSAND)

3. LONG TERM FINANCING

Opening balance 323,425 373,398
Add:
Obtained during the period / year 26,399 52,719
Fair value adjustment 9,654 25,219
359,478 451,336
Less:
Repaid during the period / year 42,961 85,778
Deferred income - Government grant (Note 3.1) 1,748 3,984
Gain on recognition of shareholder's [oan at fair value - 38,149
44,709 127,911
314,769 323,425
Less: Current portion shown under current liabilities 98,369 93,743

216,400 229,682
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3.1 Thisrepresents deferred income on initial recognition of loans obtained under State Bank of Pakistan (SBP) refinance scheme
for payment of wages and salaries to workers.

4.  CONTINGENCIES AND COMMITMENTS
a) Contingencies

i) Guarantees of Rupees 34.823 million (30 June 2020; Rupees 29.511 million) are given by the banks of the Company to Sul
Northern Gas Pipelines Limited (SNGPL) against gas connections and to Faisalabad Electric Supply Company Limited against
eledtricity connection,

ii) The Company is contingently liable for Rupees 2.812 million (30 June 2020: Rupees 2.812 million) on account of Sindh
infrastructure cess not acknowledged in view of pending appeal before appellate authorities since 07 July 2014, The related
provision is not made in these condensed interim finandal statements in view of expected favourable outcome of the appeal,
on the advice of legal counsal.

i)  An appeal was filed in Lahore High Court, Lahore on 09 April 2018 against cost of supply of Re-Gasified Liquefied Natural
Gas (RLNG) by SNGPL amounting to Rupees 4.953 million (30 June 2020: Rupees 4.953 million). This appeal was allowed
by Lahore High Court, Lahare on 13 December 2019 by asking Oil and Gas Regulatory Authority (OGRA) to condudt a public
hearing to determine the level of cost of supply of RLNG. Keeping in view the opinion of the legal counsel of the Company,
the related provision is not made in these condensed interim financial statements as there are strong grounds that the
dedsion of the proposed public hearing of OGRA will be decided in favour of the Company.

iv) The Company filed an appeal on 23 July 2019 before Commissioner Inland Revenue (Appeals) against the sales tax order in
original No.33/2009 dated 15 May 2019 made by the Assistant Commissioner Inland Revenue to pay further tax amounting
to Rupees 9,211 millien (30 June 2020; Rupees 9.211 million) along with the default surcharge under section 3 (1A) of the
Sales Tax Act, 1990 on supplies made to unregistered persons during the period from 01 July 2017 to 30 June 2018, This
appeal was rejected on 29 October 2019, Against this decision, the Company filed an appeal on 07 December 2019 before
Appellate Tribunal Inland Revenue which is pending for decision. The management is hopeful of pesitive outcome of the
appeal and therefore no provision has been made in these condensad interim finanaal statements, on the advice of legal
counsel,

v) The Company received show cause notice from Assistant Commissioner Inland Revenue dated 16 December 2019 for further
tax not paid amounting to Rupees 11,957 million (30 June 2020: Rupees 11.957 million) on sale to unregistered persons
from 01 July 2018 to 30 June 2019 along with default surcharge and penalty under section 34(1) and section 33 of Sales Tax
Act, 1990 respectively. Against the order, an appeal has been filed by the Company on 06 May 2020 before Commissioner
Inland Revenue (Appeals) which is pending for decision. No provision has been made in these condensed interim finandal
statements as the management is hopeful for positive outcome, on the advice of the legal counsel.

vi) The Company has challenged, before Lahore High Court, Lahore, the provisions of SRO 491(1)/2016 dated 30 June 2016
issued under section B(1)(b] of the Sales Tax Act, 1990 whereby through amendment in the earlier SRO 1125(1)/2011 dated
31 December 2011, daim of input sales tax in respect of packing material has been disallowed. The Company filed a Writ
Petition No. 9655172017 dated 03 Novemnber 2017 before the Lahore High Court, Lahore. Consequently, the Company has
accounted for input sales tax amounting to Rupesas 4,791 million (30 June 2020: Rupees 4.791 million) paid on such items
as receivable balance. The Lahore High Court, Lahore through its order dated 25 June 2019 has dismissed the petition filed
by the Company. Being aggrieved by the order, an Intra Court Appeal (ICA) No. 1247 of 2020 dated 14 January 2020 has
been filed by the Company in Lahore High Court, Lahore. The Company is confident of pesitive outcome of the appeal, on
the advice of legal counsel.

b) Commitments
i) Letters of oedit for capital expenditure are of Rupees 36.569 million (30 June 2020: Rupees 3.245 million).
11} Letters of aredit other than for capital expenditure are of Rupees 219,408 million (30 June 2020: Rupess 33.559 million).
iii) Qutstanding foreign currency forward contracts are of Rupees Nil (30 June 2020: Rupees 152.329 million)

Un-audited Audited
31 December|| 30 June

2020 2020
(RUPEES IN THOUSAND)
5. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets (Note 5.1) 1,079,609 1,050,804
Capital work-in-progress (Note 5.2) 5,026 3,622

1,084,635 1,054,426
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Un-audited Audited
31 December|| 30 June
2020 2020
(RUPEES IN THOUSAND)
Operating fixed assets
Opening net book value 1,050,804 1,089,101
Add: Cost of additions during the period / year (Note 5.1.1) 75,061 56,307
1,125,865 1,145,408
Less: Book value of deletions during the period [ year - Vehicles - 28
1,125,865 1,145,380
Less: Depreciation charged during the period / year 46,256 94,576
1,079,609 1,050,804
Cost of additions during the period [ year
Plant and machinery 42,084 25,066
Stand-by equipment 5,300 -
Electric installations 3,563 4,521
Factory equipment 1,898 2,029
Computers 627 2,582
Electric appliances 910 2,049
Vehicles 20,679 20,060
75,061 56,307
Capital work-in-progress
Buildings - 422
Advance against Enterprise Resource Planning (ERP) 5,026 3,200
5,026 3,622
(Un-audited)
Half year ended rter ended
31 December||31 D ber||31 D ber||31 D b
2020 2019 2020 2019
m— i --(RUPEES IN THOUSAND)---=--========rzomx
COST OF SALES
Raw materials consumed 1,140,808 1,169,758 576,230 588,165
Cost of raw materials sold 9,018 22,655 8,928 9,138
Stores, spare parts and loose tools consumed 140,986 73,192 91,678 48,173
Salaries, wages and other bengfits 240,556 218,052 118,445 112,914
Fuel and power 221,623 251,459 110,735 97,504
Sizing materials consumed 17,099 17,206 8,692 8,024
Outside processing / conversion and other charges 34,361 42,848 19,612 17,096
Packing materials consumed 61,314 49,822 31,765 22,679
Repair and maintenance 3,255 4,060 2,639 2,353
Insurance 4,243 2,655 2,272 1,272
Other factory overheads 2,001 920 684 651
Depredation 39,597 40,583 20,750 20,296
1,914,861 1,893,210 992,430 928,265
Work-in-process
Opening stock | 48,829 H 36,665 ” 51,225 H 47,735
Closing stock (56,692) (38,648) (56,692) (38,648)
(7,863) (1,983) (5,467} 9,087
Cost of goods manufactured 1,906,998 1,891,227 986,963 937,352
Finishad goods
Opening stock | 188,275 H 90,518 ” 146,290 H 125,995
Closing stock (149,058) (184,677) (149,058) (184,677)
39,217 (94,159) (2,768) (58,682)
1,946,215 1,797,068 984,195 878,670
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(Un-audited)
Half year ended
31D ber||31 D b

2020 2019
(RUPEES IN THOUSAND)
7.  CASH (USED IN) / GENERATED FROM OPERATIONS
Profit before taxation 97,557 76,853
Adjustments for non-cash charges and other items:
Amortization 637 99
Depredation 46,256 46,210
Allowance for expected credit losses 526 5,759
Provision for staff retirement gratuity 17,278 17,277
Finance cost 46,411 60,817
Amaortization of deferred grant (1,995) -
Gain an remeasurement of deferred liabilities (1,846) -
Net exchange loss / (gain) 4,534 (13,252)
Working eapital changes (Note 7.1) (294,909) (70,208)

(85,511) 123,555

7.1 Working capital changes

Increase in current assets:

Stores, spare parts and loose tools (20,261} (2,051)
Stock-in-trade (286,373) (217,540)
Trade debts (47,752) 2,828

Loans and advances (19,884) (2,770)
Short term deposits and prepayments (4,752) (3,107)
Other receivables (32,984) (3,509)

(412,006) (226,149)

Increase in trade and other payabies 117,097 155,941

(294,909) (70,208}
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9.

10.

TRANSACTIONS WITH RELATED PARTIES

Detail of transactions and balances with related parties are as follows:

(Un-audited)

Half year ended uarter ended
31 December||31 December| |31 December| |31 Dacember
2020 2019 2020 2019

-------------------- ~(RUPEES IN THOUSAND )----=--cnsmmcaaan
i) Transactions
Associated companies / undertakings
Fuel purchased 1,966 1,945 1,034 1,001
Rental expense 2,900 3,000 1,550 1,500
Asset purchased 5,300 = = =
Other related parties
Dividend paid 9,744 8,994 9,744 B,994
Rental expense 300 = 150 =
Loans obtained from directors - net 1,250 12,763 (25) 7,300
Remuneration paid to Chief Executive
Officer, Director and Executives 22,219 15,723 15,876 7,861

Un-audited Audited

o
2020 2020

(RUPEES IN THOUSAND)
ii) Period end balances
Associated companies / undertakings
Trade and other payables 16,485 19,820
Other related parties
Sponsors' [oans 241,800 241,800
Long term financing 173,075 165,416
Shaort term borrowings 226,388 225,138
Long term lpans 150 -
Loans and advances 2,015 819

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or either pay or transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences may arise between the carrying value
and the fair value estimates. The Company dassifies fair value measurement using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements, The fair value hierarchy is as follows:

Level 1: Quoted market price in an active market for an identical instrument.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant Inputs required to fair value an instrument are observable,
the instrument is included in level 2.

Level 3: Valuation techniques using significant un-observable inputs,

|Recurring fair value measurements | Level1 | Level2z | Level3 | Total
mmermmerreerernee-RUPEES IN THOUSAND--r-mmmmommrmmrrmmee

At 31 December 2020 (Un-audited)
Financial liabilities

Derivative financial liabilities - - = %

At 30 June 2020 (Audited) * 8,996 = 8,996
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The above table does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying amounts are a reasonable approximation of fair value. Due to short term nature, carrying amounts
of certain finandal assets and financial liabilities are considered to be the same as their fair value. For the majority of the
non-current receivables, the fair values are also not significantly different to their carrying amounts.

There were na transfers between levels 1 and 2 for recurring fair value measurements during the period. Further there
was no transfer out of level 3 measurements.

The Company’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period.

11, FINANCIAL RISK MANAGEMENT

The Company's finandal risk management objectives and polices are consistent with those disclosed in the financial
statements for the year ended 30 June 2020.

Un-audited Audited
31 December 30 June

2020 2020
(RUPEES IN THOUSAND)
12. DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX
Loans / advances obtained as per Islamic mode
Short term borrowings 241,426 235,205
Advances from customers 23,793 28,567
Shariah compliant bank deposits [/ bank balances
Bank balances 16,978 11,238
(Un-audited)

Half year ended
31 December||31 December

2020 2019
(RUPEES IN THOUSAND)

Profit earned from shariah compliant bank deposits / bank balances

Profit on depaosits with banks 5 1
Revenue earned from shariah compliant business 2,276,039 2,075,701
Exchange (loss) / gain (4,534) 13,252
Profits earned or interest paid on any c tional loan [ ad : 1

Mark-up on long term financing 7,319 12,954
Mark-up on short term borrowings 25,399 36,61¢

Relationship with shariah compliant banks

| Name [ Relationship
Habib Bank Limited Bank balances
AlBaraka Bank (Pakistan) Limited Bank balances
Meezan Bank Limited Bank balances

There was no dividend on any investment. Moreover, there was an unavailed loan facility from Meezan Bank Limited.
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13. DATE OF AUTHORIZATION

These condensed interim finandal statements were approved by the Board of Directors of the Company and authorized
for issue on February 25, 2021.

14. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of finandal position and
condensed interim statement of changes in equity have been compared with the balances of annual financial statements
of preceding finandal year, whereas, the condensed interim statement of profit or loss, condensed interim statement of
comprehensive income and condensed interim statement of cash flows have been compared with the balances of
comparable period of immediately preceding financial year.

Corresponding figures have been reclassified wherever necessary to reflect more appropriate presentation of events and
transactions for the purpose of comparison in accordance with the accounting and reporting standards as applicable in
Pakistan. However, no significant reclassification has been made.

15. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

™ G

AMJAD SAEED OMER SAEED MUHAMMAD KASHIF ZAHUR
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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