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Directors’ Report to the Members

The Directors of Zephyr Texliles Limited are pleased fo present the Reviewed interim financial statements for the
half year ended December 31, 2020. These interim financial stalements are presented in accordance with the
requirements of the Companies Act, 2017.

Operating Financial Results

During the first half year ended December 31, 2020, the Company earned a gross profit of PKR 352.59 million
on sales of PKR 2,916.82 million compared to gross profit of PKR 202.15 million on sales of PKR 2,139.32 million
for the corresponding period of previous financial year. During the period under review, the Company recorded a
net profit of PKR 121.70 million compared to net profit of PKR 23.58 million in the corresponding period.

Half Year ended December 31, Quarter ended December 31,
Financial Highlights 2020 2019 Increase 2020 2019 Increase
(Rupees) (Rupees) % (Rupees) (Rupees) %
Sales - net 2916823522 2,139,317 462 36.34 1,471,067 886 1,251,602,058 17.53
Gross Profit 352,593,796 202,153,922 74.42 170,208,026 110,864 483 53.53
Prefit before tax 154,516,673 43207457  257.62 67,043,127 20,488,669 12735
Profit after tax 121,701,053 23574551  416.24 50,261,247 18,506,100 17159
Gross Profit (%) 12.09% 9.45% 27.94 11.57% 8.86% 30.62
Profit atter tax (%) 4.17% 110% 27863 3.42% 1.48%  181.07
Earnings per share (Rs.) 205 040  416.24 0.85 0.3 171.59

The first half of current financial year has seen a robust sales increase of 36% as compared with the corresponding period
of last financial year.

The textile industry in Pakistan eased out of trauma of COVID-19 pandemic very rapidly, whereas, the global textile market
was struggling hard especially in Asian countries like China, India and Bangladesh. Pakistan benefitted by this post COVID-
19 scenario and major demand shifted to Pakistan from the much-affected countries due to the pandemic. Government
played a pivotal role in support and uplifted the textile sector by giving subsidized fuel and power. State Bank of Pakistan
allowed delayed repayments of long term loans. No doubt without its support it would have been difficult for the industry
to get the momentum in such short time. As a result, Pakistan's textile exports increased by 7.79% to 7 4 billien USD in
the period under review.

Future OQutlook

It s expected that the global ecenomic activities will resume to normalcy with the availability of COVID-19 vaccines in
the coming quarter. Under this assumption, the Company foresees the continuity of revenue growth. The order book is
packed for next two quarters and we expect the turnover for the year around six billion Pak Rupees. The cotton production
in Pakistan plunged 34% during the current season. Shortages of domestic produce led the textile sector to import cotton
worth $ 2 billion which escalated the raw material cost for the industry.

Despite a surge in demand for value added goods, the manufacturers are struggling to procure raw materials to fulfill the
orders and finding i difficult to pass on the cost increase to the customers. If this bullish trend in the commodities continued,
the margins of manufacturing industry will be affected adversely.

Acknowledgement

The management would like to place on record its appreciation for the suppon of Board of Directors, regulatory authorities,
shareholders, customers, financial institutions and hard work of the staff and workers.

For and on behalf of the Board of Directors
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CHIEF EXECUTIVE EXECUTIVE DIRECTOR
Lahore

February 17. 2021

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2020 0 %



PDF Compressor Free Version

ZERPIHY IR

e
TEXTILER LIMITED

Independent Auditors’ Review Report to the Members
on Review of Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying condensed Intedm statement of financlal posiion of ZEPHYR
TEXTILES LIMITED ("the Company”) as at Dscember 31, 2020 and the melated condsnsad Interim
statement of comprehensive Income, condensed Interim statement of changas In equity, condensed Interm
gtatement of cash fiows, and notas {0 the condensed intarim financial statements for the hall yoar then
ended {(herein after refemad to as "condensed interim financial statements”). Management is responsible for
the preparation and pressntation of this condensed interim financial staternents in accordance with
accounting and reporting standards as appllcable In Pakletan for Interim financial reporting. Our responsibliity
Is to express a conclusion on this condenged Interim financial statemants basad on our review. The figuras
of the condansad Intorim statament of comprehensive Incoms for the quarters ended Dacembar 31, 2020
and Dacember 31, 2019 have not been reviewed and we do not express a concusion on them as we are
raguirad to review only the cumulative figuras for the half year ended December 31, 2020,

Scope of Review

We conducted our review in accordance with international standard on review engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Eniity”. A review of condensed inierim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
maiters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us fo obtain
assurance that we would become aware of all significant matters that might be ideniified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Basgad on our réview, nothing has come b our sttention thet causes us o believe that the accompanying
condanaad Interim financlal atatementa are not praparad, In all matoerdal reapacta, In accordancs with the
aceounting and reporting standards as applicable In Pakistan for Interim financial reporting.

CHARTERED ACCOUNTANTS
Engagement Pariner; Zafar Igbal
Data: February 17, 2021
LAHORE
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Condensed interim statement of financial position
As at Docamber 31, 2020 (Un-audited)

Un-Audited Audited

Nols Dacamber 31, 2030 Juns 30, 2020
Exuity sl [laki e
Equity
Shars capital § B4, 267,20 594,287,200
Unsppropristed proftt a7 710,441,820
Revalustion rezana I A 3 202 551,787

1,784,881 98 1,813 260,887

Linbilitioy
Long s foancing - sacwsd 7 084,165,298 250,037,080
Employee baneftly 8 RAEALCRE. ] 118,181,227
Defarmed ta Bahilias 11X, BSE B 136,163,068
Han surrasl Debllities [ B:lirf 04 411,875
Trade and other payables 4 1,008, 115487 B2.381.021
Contract BabiBes 12108708 20,947,258
Short-term bomowings 1,278,202, 288 1,320,138,209
Lnctaimed dividerd 98,761 4850107
Cumet portion of long B bormewings H2 Eb0,E5R 5,476,820
Cuvest lighiiRies 251,664 2,281,850,53
Comile pen cios s ol nis 10 . -
Ttul Bahillins AW3.8104m 4,470,520 805
Assats
Property plant & aquipment 1" 2,015,457.815 1, 803,430,809
Capltal work In progress 2, TRR AT 43,318 407
Lang tarm advantss and deposie 2215530 22465301
Man curmt asents 282 HOTH 1,883,219 317
Bioves, spares and loss tools 148,048 378 139,517 517
Stock In rada 1,058,500, 200 1,103.529,987
Trade daits | - di, Fhf S A AT 45
Loans ang ehvancos 2 160,607,784 fLr eI
Trada daposits, prepayments & other raceivables 13 200 5 126,083,590
Shert taern Ivisciments 14 §T,B00 42T 63,075,961
Cash and bank balances 551,801 71,785,280
Currest messty 2.03.100.247 400,200,489
Tiha] scchady 45013070 4470 522 BOS

The annted nais 1 1 18 form an Integral part of this condensed Interdm financhl statsments.

SR " e SACOS (W -

CHIEF EXECUTIVE CHIEF FINANMCIAL OFFICER DIRECTOR
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Condensed interim statement of comprehensive income
For the half yaar andad Dacambar 31, 2020 {Un-auditad)

Sales - met 2918823822  2,139,317,462 1,471,087.908 1.251,802,058

Cost of sales 15 266429788 1.037.163,540 1,500,085.368 1,140,737, 575

Broes preftl 362,050,798 202,153,622 170,200,028 110,864,483

DOther Incoma 14,844,388 11,862,568 13,969,354 7,571,168

Distribution coest 1,345,363 57,131,754 41,837 20,088 119

Administrative axpansag 53,306,512 44 548 30 ML T4 FT 225 B24

Other axpenses 26,097 833 3,506,403 19,485,508 24785
100, K28.568 105,467 458 91,827,284 58,702,364

Ananca cost 1,502,003 55,341,573 25,307,108 32,244 568

Pruitt for thw parisd balers tomtion 154,516,673 43,207 45T BT 83,127 29,488,114

Teciion 12813820 19,633,808 18,781,868 10,882 568

Profit for the paried afar bxatha 121.701.05 23,574,551 50,261,247 18,506,149

Dther comprobensive Income:

Othar comprahenshve Incama - net of e - - - -

Tetal comprehengiee iseams 134,701,003 23,574,551 50,281,247 18,505,148

Eaming per shars - esic & dllwind 206 D40 [ 5] a3

The anmemed notas 1to 16 from an integral part of this condensed Interim Inanclal sietements.

g — S } = f;",w _
b e PR £ M -
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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Condensed interim statement of cash flows
Fer the halfl year sndsd Dacamber 31, 2020 {Un-auditsd)

e Sl P Dyl scniien 18 BISEEMM  11BA17GI8
Cosh Flow from keveeling petivilles

Lang term advances and deposis - (66,800)
Procemds from dispasal of properiy, pkn and squpment . 2,108,541
Caphal painy/loss), Incomejose} from Invesiments: and dhdends LTiaT0 60,500
Acquisition of property, plant and squipment {180.120.415) {92.482,686)
Wt et ters e Boveain g axtivivien HEALHY  (00,366,247)
Gl fiorr G Mot it

Eralledimpaymant of short tarm borowings (1, 000.854) 20,342,684
Aovallmpayment of lang i loank MBAZ02 (50,803,72H)
Feeh akeT B 7o BORATRINg AUVIES WP @0250845)
Mol Imaruase n sesh asi sash equivalens TN (12211474
Cagh and <ash squivalants o the baginning of the period T1,T88,200 56,621,713
Cuxk ard vavh oyuivalents ol U oud of the perivd 7951381 3410240

The annexsd notes 1 1o 18 form an intagral part of this condenged intsrim financlal statements.

il e SIAC I (jw -

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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Condensed interim statement of changes in equity
Far the halfl year sncsd Datsmber 31, 2020 [Ur-audited)

Shams Accumuisted  Revalustion Total
Capltal ProfitiLosa) Surplus Equity
{Rupsos) Rupsss) (Rupess) {Rupees)
Balmmce e ut Juna 30, E019 resialed - Audisl 207,208 00, 742822 0024012 1,507 094,124
Total comprehensive income for the pedod - 24,574,551 - 23,574, 551
Anal dvidand @ Rs. 0.5 par ordinary share - £0,714,365) - {26,714,285)
Currsnt poriod incremontal degrocistion - ret of tax - 12,166,788 (12.106,758) -
Balsmce 23 5t Decambar 31, 2019 - Un-amd il B84, 267,208 7L, 700 98 13,807 404 1,080,914, 718
Balsmce us 5t June 30, 2020 - Andiied 4,207,090 TiB 441,528 W3O 1,513,280.087
Totnl comprehensive incoms for the perdod - 121,701,053 - 121,701,053
Currant pariod Incramantal dapraciation - nat of tax - 11,081,844 (11,081 B44) -
Balmmce sz wt Drcomsbor 71, 2528 - Un-awdlind WM 177,298 49,224,117 AR 1.704.901.550
The annaxed nates 1 to 18 form an integral part of this condensad Interim financial stabsmends.
‘ D C o=
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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Notes to the condensed interim financial statement
For tha half year andad December 31, 2020 (Un-audited)

1. STATUS AND ACTIVITIER

Zaphyr Textles Limied ("the Gompany™) was Incorporated In Pakistan on February 26, 1999 as a private
limited company under the Companiss Ordinance, 1984 (now Companias Act, 2017). Subsaquently an
Ociobor 04, 2004 t was comarted Into & public limiad company and ks Bstod on Pakdsten Stock Exchange
Limited (PSX). The Company I8 principally engaged In the manufacturing, dying and trading of woven cloth
which also Includes tewels. The registarad office of the Company | sttuated at 3rd Floor, IEP Bullding, 97
BD-1, Gulbarg N, Lehom, Punjab and the manufaciudng facliiios ere Iocetod of Bhal Pheru and
Jumber, Punjab:.

FA BASIS OF PREPARATION

Thesa condensed Interim financlal siatements ar wn-audited but subject to limited scope reviow by the
shatutary sudiion and la belng submitisd to shemeholdars ay mquinsd by section 237 of the Companlss Act,
2017. Thess condenzad intarim financlal stetements of the Company for the half' year ended December 31,
2020 has been preparad In accordanes with the requiremsnts of the intsmational Accounting Standard (1AS)
34 "Interim Financial Reporting” and provisions of and directives issued under the Companies Act, 2017. In
cazs where requirements differ; the provisions of or directives lssusd under the Companles Act, 2017 have
baan followad. Thesa condensad Interim financlal statements should ba read In conjuneton with the audited
annual published financial sistements of the Company for the yesr endad June 30, 2020.

3 AGCOUNTING POLICIES

The accounting policies and methade of computations adoptad for the preparation of thess condenaad Interim
finenciel sislements ane ths semes am thoes spplied in tha prepamtion of the annuel published financial
statements of the Gompany for the year snded June 30, 2020,

The new standards, amendmerts to the approved accounting stendarda end Interpretsiions that are
mandatory for aceounting pasiods baginning on or after Juby 1, 2020, wars sithar eorsidersd not to ba releant
o the Company's operationa or dki not heva eignificent offact on the accounting policies of the Company.

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparstion of theze condensed Imterim financlal stetements In conformity with the approved eccounting
standands requires the uss of certain ertical accounting aatimates. It also requirss the managemant to axercies
its jadgment in the process of epplying the Company's Bccounting policiss. Estimstss end judgments am
continually evaluated and are bazad on historlcal experdence and other factors, induding expectations of future
eventn that are bellwved to be reasonable undear the circumstances.

During preparation of this condensad Intedm financial atatements, the significant judgments made by the
menegemant in applying the Company's sccounting policies and the key sources of astimation snd uncertainty
were the same as thoss that applisd In the preceding audited annual published financial statements of the
Company for the year ended June 30, 2020.

8 FINANCIAL RISK MANAGEMWENT
Tha Minancial sk managament objactives and palicles adopied by the Company are conelstant with those
discicasd in the financisl statemants of ths Company for the yeer ended Juns 30, 2020.

Un-sudiied Audiied
Decamber 31, June 30, 2020

[Rupoes)

L 8 SHARE GRPITAL

Anlborized ghars caplial

62 500,000 ondinary shares of Rs. 10 #ach 525,000,088 525,000,000

Iszued, qubscribed wnd pald up share caplal

51,901,483 Ordinary ahares of Ra_ 10 each fully pald In cash BiD, 14 A0 510,014 830

7,527,246 Ordinary shares of As. 10 sach lssued as fully pald

bonus shares T2 48 75,272,460
B, 267 208 584,287,280

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2020
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Notes to the condensed interim financial statement
For the half year anded Dacember 31, 2020 (Un-auditad)

T LOWG TERM FIMANGING

Daxnes bar 31, 320 .Juna 30, 203

[Fupass) FLpes)

Term Finpnca 71 Jinmry-19 8 Monthy Kibor + 2% 3§ 35 monthly 17,000,008 17,500,000
Long Terrn Ananca 71 Janay-17 S8P Rk + 25% 300 20 Ouwierly 10BBNE2S 109820828
Term Financa (BEP miinarca schemp B3W) 71 Janumry-21 S0P Ame + 3% 15077 OBluartry  184,TRLE0D 49,775,673
Long Teerm Ananca 71 Am-21 98P Rab + 0% B7 Murierly 32ZRM0 -
Tarm Rnanca {SBP rengwabla anarfy schame) 71 Aprd-21 58P Rub + 4% %78 80uartrly 35,725,000
Subrinked - BOP WOOBNES 177096301
Opmpn] Arpnce - 111 71472 Sep-16  BlonthyKior+ 1% 207502  JQuapdy  1BGMAME 169219968
Frozan Markup T1&73  Sep-15 inkesd w 218677 2BDcrisly  EREE2299 76,107,750
Suistotal - NBP T emr R 4i77IA
SETEES 415514018
Current porfion (1RG0  (B5.470.530)

Cvordup porfon

(TI2800850)  (85.470.939)

MO8 360097080
71 K represents long term financing from commercial benke {stated above) and the amcunts clalmed by such
Instibutions. Markup le |eviable along with Instalilment (except Interast free loans) as per schedule stated
above. Thess loans ars sacurad aguinst first ranking pari passu chargs sver curmnt and food assets of the

Company executed through the joint parl pasau agreement with the lendems of the Company and Joint
memorandum of deposlt of tiie deeds, equitable morigage charge on land and personal guaranteas of tha

dirsctows of the Company.
T.2 |t repreaants loan from Nabonal Bank of Pakdaten which hae been restrechured on terme agreed batwaen the
parties.
7.3 |t represonts restructured loan convarted from mark up payabla on the fadiiies from Netional Bank of Pakdstan
il June 30, 2016,
Min-pudited Auxitad
Decambar 31, 2020 June 30, 2020
{Rupass) (Rupess)
a. ENPLOTEE BENEFTTS
Liahity at tm baginning of e pedod 118,181,287 55,309,300
Changa for the pariod 17,080,284 85,532 (o8
Banofks pakd during the parod (24,028.381) (12,111,159
Unrecngrized aghyadal [gan)iossss - {B48,842)
114,108,130 118,181 227
a. TRADE AMD OTHER PAYRBLES
Creditorns T EB410 505,177 228
Accrued (labl e 152,888, I 165,962,068
#corund man-updnberest on kang tarm financing 415,829 17,076,158
Aecrusd mark-upiniareet on short term bommelngs 14,112,838 7,027 %38
Incorna tax withhald 096,154 18,071 644
Retemion money pavable 700,000 700,000
Workers' funds i1, 100,47 A7 466,846
1,028,118.487 B42 381,021
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Notes to the condensed interim financial statement
For tha half year andad Dacember 31, 2020 (Un-audited})

10. CONTIHGENGEES AMD COMBNTMENTS

Corfmgencies

10.1 The Company has filad a recovery sult againet the Punjab Cotton Mills Limited for Re. 5.107 millioh alohg
with infarsat. The sxscution was fllsd which ls stll pending.

10.2 Mie. M. J. Industries had flled a sult against the Company for dedlaration of Ra. 0.645 milllon. The

was dismissad by the Honorabdle Chv Judgs, Labore. Mfs. M. J. Industriss had flsd an application for tha
reatoration of the sult which wes slso rejected by the Chil Judge, Lehore.
The Company has fied a recovery sult against the Mfs M. J. Industries for Rs. 0.545 milon. The summon
and notices have bean Issued to the defendant and the case |s pandng due to non appearance of the
duff:nv::nthafuruhuHunuruhlaGhilJudu!. Lahore. The Company is hopsful of ssttement of the cass in
Ita ,

10,2 Tha Company has fled a recovery sult against the kfs. Amie Limited for Rs. 2317 millen. Tha casa ks
dacread In fevour of Zephyr Texdtiles Limisd by the Honprable Judgs, High Gourt, Lahors. The case la
pending for exacution.

10.4 Me. Sitara Textlles has flisd a sult againet the Company for recovery of damages against non parformance
of contract no. LO417 for aupply of fabric. According fo lagal confirmation simius, auit is panding for
framing of Izsues.

The Company has flled a sult agalnst M's. Sitara Textlles Limited for financial loss, cost of sales loas, loss
of buslness and loss due 1o breach of contract for Re. 37.630 millon. Company I hopeful of sattiemesnt of
the came In ite favor.

M/s. Sitara Texdiles has fled an other st ageinst the Company for inancal kess and kss dus 2 braach
of contract for Re. 85.724 millon. The case |8 panding before Supreme Court of Paldstan,

The Company hes agein filad an cther suit aganst M/s. Sitarms Tediles. Limitad for financial loss and loss
due to breach of contract for Rs. &5.724 milllon. The case Is pending before Supreme Court of Pakistan,

10.5 Tha Company has fled sult for recovery of Rs. 34.027 milllon for unauthorized sals of shares by First
Pukistan Limited. Tha cesa is psnding befors Ssnior Civil Judge, Lahora.

10.6 The Company has fiad a sult against old tenants for vacation of properly purchased by the Company
sitwalnd at Ek Moria Pull Lahore. The mettes is panding for adjudication. Carbain asbs ws filed against
the Company regarding the sald property which are as under:

- Muhammad Sajkd (the plaintf) has flled a sult for permanent Inknctions and deciaration agalnst

Intarfering the possassion of plaintilf property by pretsnding that the suk proparty has been purchasad by
Teodien Limited (the defendant) through registersd sales deed bearing distevez no. 2775 deled

01-09-2010, whereas the purchased property of the defendant ls seperabe and different from the sult

property of the plaintil. The case i dismiss by the court during the vear.

- Bh, Zafar Iqbal vis. Mia Zaphyr Textiles Limited, 8. Zafar Iqbal has filed & sut for cancsiation of registry

with respact o the sald proparty purchased by the Company. The caso I panding for aciudication.

The Comparry is hopaful for setlement of the above ststed suils in its fevor.

10,7 Guarantees |sauad by varkus cormmerclal banks, in reepect of financlal and operational oblgations of the
Company, to various institutione and corporate bodies aggregats & Rs. 48.976 milkon (June 30, 2020:
Rs. 46.678 milkan).

10.8 Forwign bils purchasad by banks amourting 1o Rs. 273.045 rrillion (Juns 80, 2020: Rs. 276246 milken).
Commtimants

10.8 Conbachs for capitsl spmnditures are Rs. 16,040 milion {Jurns 30, 2020: Rs. 5667 milion).

10,10 Latters of cradit other than for capital expandiure are Re. 43.323 millon (June 30, 2020: Rs. 16.133 mulon).

10.11 Outstanding forsign currency forward contracts of Rs. 158,851 millon (June 30, 2020: Rs. £58.556 milion).

Lin-su ted Alxitted
Note Decamber 31, 2020 June 30, 2020
{(Rupses) (Rupeas)
11.  FROFERTY PLANT AND EDUSFRENT

Opening writen down valus 1,083,438, 800 1,808,107 867
Addions during tha pericd 111 188,508,412 162,591,848
Nat book value of assats disposed off during the parod 112 (2,047,887) {18,873.743)
Depreclaion charge for fhe pedod 84,500,110 {169,958,283)
2,4 A6T.ME 1,60,459,008

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2020
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Notes to the condensed interim financial statement

For the half year anded December 31, 2020 (Un-audited)

12

14.

Lin-audited Ausciiod
Noie  Docomber 3, 2020 Juna 30, 2020
{Rupess) {Rupees)
.1 Gost of ndillion
Link road 533 480 -
Hon fectpry bulidings 5 110,000
Plant ard machinery 197.275, 708 161,644,790
Furniars and fhcurea 1330 1,080,300
Yohicles 0023, 395 18,858,910
Elpciric. instation 38,600 1.475,088
Ciffice aquipments 1,888,401 4414748
158,868,413 182,591,848
11.2 Nel ook weimo o deloliens
Piert el mehinery 1,780,464 17,336,300
Vohickey 33 767,029
Beactric Instakaion - 722,058
Diffice sequipmanis b 1) 48,872
2,047 097 18,873,743
LOAKE AND ADVANGES
Advanrss - unsseunsd but concldersd guod:
- To suppliers #53m 36,181,797
- To smploy2es 21.685.284 27 610,880
- To suppliers aguinat letier of crodt m e 13,045,004
- To athors Lem -
160,687,784 78,797,771
TRADE DEPOSITE, PREPAYMENTS & OTHER RECEIVABLES
Propayments 7,790,061 4,180,769
Advance income e 242760 42 623,305
Sales o refundable 206, 806004 163,062,538
Export rebate mcalvible 15.06.700 5,154,748
Other recaivabies 128,120, 6 80,032,166
591, 202500 820,083,520
SHORT TERM INVESTMENTS
IrvesiTert & Tair value through profit and loss account
- Iated securtties 1,077,398 214,152
Irvesiment In funds B8 514 828 2 851 800
BT.B08AET 53,075,951
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Notes to the condensed interim financial statement
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15. COBT OF BALER

Faw materiala consumed 1 45,985,007 BYT,Z70.568
Sialarios, wagos and wther bonofita 1808 162,090, 347
Progiuction evivhaads TE2388, TR 567,186,092
{(mareasa) / deersnse In werk-n-prmeass EARARIR VBT
Opening eork S5 508 A2 148,175,872
Closing sinck {105,7231,815) {185,118,480)
Adjustment of wark-in-procesa {10,081,783) {21 842, 516)
{ineraase) / desresza i finithed gends
Opening stock H19.006841 608,111 483
Cloging skck {T15,280,432) {760 844, B07)
Adjugtmant of finkshed gonds w2 208 {160,733, 524)
2 584 TN T 1,516,871 367
18. CASH FLUW FROM OPFERATING ACTIVITIES
Profit far the pardod befom toedion 164,518,873 43,207 A5T
Adusimants for:
= Dhngimae Eathomy 4,883,111 B2 592 Bh1
- Galn on disposal of PPE (1857188 {702,822)
- Ghangp In fair vaiup of $hort berm imvpstmint (192,159) (68, 590)
- Imvasirnant income 011,649 -
- Provisien for sixff retirerment beneftis - gratuty 17,960,284 17,850,284
- Interest of workers' profit paricipation furd T B2 5d4
- Linvdnding of diecount 2,533,880 42877184
- Argmi cost 1,082,081 55,341 573
308,147 430 218,181,023
Chuaimg b Irc
- Stoms, sparss. end loosa toals {10,130,088) {27 Az, DANy
- Stock Intrade 73,488,887 {158,053,584)
= Trada deirts (224,205.991) 71,668 475
= Loare and advances (73, R0, 953) 38,150,059
- Shart Tam Invegtmants 4,220, 488) {58,508)
- Trata depozlis, prapaymants & othar meohvablos (764,78 {27 503, 481)
- Gradineg, acensd and othar Rabilise 184,306, 215 107,939,935
- Gontrect Eshilties {16,650.452) 3,006,250
Cash mmernind rem pperatisns: 106,381,887 2 BT BT
Interest paid SR {82/515,634)
Troma pekd {20.980014) (70,342, 347)
Gratulty pald 24 26 1) (6,165,850)
Dhddand pald 4,182,268) {8,051,248)
[ 7d - HTT] 118417 618

17.  DATE OF AUTHOREZATION FOR ISSUE
Thess condansad interim financial sistaments war approved by the Boerd of Directors and suthorized for
|zaus on February 17, 2021.

18. HENERAL
Flguras have been rounded off to the neansst Rupee uniess otherwise stated.
- b o '--_%w__
e TP P L C——&}M--QM (.._ﬁ__,"'
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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