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BANKERS
Meezan Bank Limited
Bank Islami Pakistan Limited
Al Baraka Bank (Pakistan) Limited
Habib Metropolitan Bank Limited -Islamic Banking
Habib Bank Limited
Faysal Bank Limited

REGISTERED OFFICE
Suit # 107, 108, 1st Floor, P.E.C.H.S. Community Office Complex,
Block-2 PECHS, Shahrah-e-Quaiden, Karachi.
Phone: 34381037-38-52 & 34381101. Fax: 34534410
E-mail: info@fpm.com.pk
Web: www.fpm.com.pk

SHARE REGISTRAR
THK ASSOCIATES (PVT) LTD.
Plot No.32-C,Jami Commercial Street 2,
D.H.A, Phase VII,Karachi-75500. Pakistan
Tel: 111-000-322 
Web: www.thk.com.pk
Email: sfc@thk.com.pk
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I have conducted the Shariah review of First Paramount Modaraba managed by Paramount 
Investments Limited Modaraba Company for the half year   ended   December  3 1 st 2020, in accordance 
with the requirements as reported hereunder, in my opinion: 

1. The Modaraba has introduced a mechanism which has strengthened the Shariah compliance 
in letter and spirit and the systems, procedures and policies adopted by the Modaraba are in 
line with the Shariah principles. 
 

2. The agreement(s) entered into by the Modaraba are Shariah compliant and the financing 
agreement(s) have been executed on the formats as approved by the Religious Board and all 
the related conditions have been met. 
 

3. To the best of my information and according to the explanations given to me, the business 
transactions undertaken by the Modaraba and all other matters incidental thereto are in 
conformity with the Shariah requirements as well as the requirements of the Prospectus, 
Islamic Financial Accounting Standards as applicable in Pakistan and the Shariah Compliance 
and Shariah Audit Regulations for Modaraba’s. 
 

4. Profit sharing ratios, profits and charging of losses (if any) relating to any deposit raising 
product conforms to the basis and principles of Shariah. 

 
 

 

Dated:  Feb 08, 2021  
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R
evenue

M
erger reserve

Statutory reserve
Total

U
nappropriated

profit
R

upees
R

upees
R

upees
R

upees
R

upees
R

upees

B
alance as at 30 June 2019

137,884,193
1,935,160

47,868,977
49,804,137

27,885,832
215,574,162

Transaction w
ith ow

ners:

-
-

-
-

(13,788,420)
(13,788,420)

Total com
prehensive incom

e:

Profit after taxation
-

-
-

-
2,782,767

2,782,767
O

ther com
prehensive incom

e
-

-
-

-
-

-
-

-
-

-
2,782,767

2,782,767

Transferred to statutory reserve @
 20%

-
-

556,553
556,553

(556,553)
-

B
alance as at 31 D

ecem
ber 2019

137,884,193
1,935,160

48,425,530
50,360,690

16,323,626
204,568,509

Total com
prehensive incom

e:

Profit after taxation
-

-
-

-
3,714,617

3,714,617
O

ther com
prehensive incom

e
-

-
-

-
-

-
-

-
-

-
3,714,617

3,714,617

Transferred to statutory reserve @
 20%

-
-

742,924
742,924

(742,924)
-

B
alance as at 30 June 2020

137,884,193
1,935,160

49,168,454
51,103,614

19,295,319
208,283,126

Transaction w
ith ow

ners:

-
-

-
-

(4,825,947)
(4,825,947)

Total com
prehensive incom

e:

Profit after taxation
-

-
-

-
818,805

818,805
O

ther com
prehensive incom

e
-

-
-

-
-

-
-

-
-

-
818,805

818,805
Transferred to statutory reserve @

 20%
-

-
163,761

163,761
(163,761)

-
B

alance as at 31 D
ecem

ber 2020
137,884,193

1,935,160
49,332,215

51,267,375
15,124,416

204,275,984

The annexed notes from
 01 to 27 form

 an integral part of these condensed interim
 financial statem

ents.

____________________
_____________________

_____________
______________

C
hief Financial O

fficer
C

hief Executive O
fficer

D
irector

D
irector

For P
aram

ount Investm
ents Lim

ited
(M

anagem
ent C

om
pany)

Total

FIR
ST P

A
R

A
M

O
U

N
T M

O
D

A
R

A
B

A
C

O
N

D
EN

SED
 IN

TER
IM

 STA
TEM

EN
T O

F C
H

A
N

G
ES IN

 EQ
U

ITY
 (U

N
-A

U
D

ITED
)

FO
R

 TH
E SIX

-M
O

N
TH

S P
ER

IO
D

 EN
D

ED
 31 D

EC
EM

B
ER

 2020

R
eserves

C
apital

Issued, subscribed
and paid up

certificate capital

Profit distribution for the year ended 30 June 2019
@

 Rupees 1.0 per certificate

Profit
distribution

for
the

year
ended

30
June

2020
@

 Rupees 0.35 per certificate
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