FOR THE
HALF YEAR ENDED
December 31, 2020

Fazal Cloth Mills Limited



Half Year Ended Dec 31, 2020

Contents

Corporate

03  Company Information
04 Directors' Review
06 &sy05ile 80,005

Condensed Interim Financial Information

09 Independent Auditor's Review Report

10 Condensed Interim Statement of Financial Position (Un-Audited)

12 Condensed Interim Statement of Profit or Loss (Un-Audited)

13 Condensed Interim Statement of Comprehensive Income (Un-Audited)
14 Condensed Interim Statement of Changes in Equity (Un-Audited)

15 Condensed Interim Statement of Cash Flows (Un-Audited)

16  Notes to the Condensed Interim Financial information



Half Year Ended Dec 31, 2020



Board of Directors

Chief Executive

Audit Committee

Human Resource and
Remuneration Committee

Company Secretary
Chief Financial Officer
Head of Internal Audit
Auditors

Bankers

Allied Bank Limited
National Bank of Pakistan
MCB Bank Limited
Meezan Bank Limited
United Bank Limited

Half Year Ended Dec 31, 2020

Company Information

Sh. Naseem Ahmad Non-Executive Director/Chairman
Mr. Rehman Naseem Executive Director

Mr. Amir Naseem Sheikh Executive Director

Mr. Muhammad Mukhtar Sheikh Executive Director

Mr. Faisal Ahmed Non-Executive Director

Mr. Fahd Mukhtar Non-Executive Director

Mr. Babar Ali Independent Director

Mr. Masood Karim Shaikh Independent Director

Ms. Parveen Akhter Malik Independent Director

Mr. Rehman Naseem

Mr. Babar Ali (Independent Director) Chairman
Mr. Sheikh Naseem Ahmed Member
Mr. Fahd Mukhtar Member
Ms. Parveen Akhter Malik (Independent Director) Member
Mr. Babar Ali (Independent Director) Chairman
Mr. Faisal Ahmed Member
Mr. Fahd Mukhtar Member

Mr. Asad Mustafa

Mr. Muhammad Azam

Mr. Saboor Sadiq Rana

KPMG TaseerHadi & Co., Chartered Accountants

Faysal Bank Limited

Askari Bank Limited

The Bank of Punjab

The Bank of Khyber

Pak Brunei Investment Company Limited

Standard Chartered Bank (Pakistan) Limited Pak Oman Investment Company Limited

Habib Bank Limited
Soneri Bank Limited
Bank Alfalah Limited
Bank Al Habib Limited

Saudi Pak Industrial & Agricultural
Investment Company Limited

Habib Metropolitan Bank Limited

Legal Advisor

Head Office &
Shares Department:

Web Reference

Shares Registrar:

Registered Office:

Mills:

Summit Bank Limited

Dubai Islamic Bank Pakistan Limited
JS Bank Limited

Bank Islami Pakistan Limited

Pak Libya Holding Company (Pvt.) Ltd.

Pak Kuwait Investment Company (Private)
Limited
Industrial & Commercial Bank of China Limited

Mian Muhammad Haneef

59/3, Abdali Road, Multan.
Phone: (92) 61-4579001-7, 4781637 Fax: (92) 61-4541832

E-mail: corporate@fazalcloth.com; shares@fazalcloth.com
www.fazalcloth.com

Vision Consulting Ltd.
3-C, LDA Flats, Lawrence Road, Lahore. shares@vcl.com.pk
Phone: (92) 42-36283096, 36283097 Fax: (92) 42-36374839

69/7, AbidMajeed Road, Survey No. 248/7, Lahore Cantt, Lahore.
Phone: (92) 42-36684909

i) Fazal Nagar, Jhang Road, Muzaffargarh — Pakistan
Ph. (92) 66-2422216, 18 Fax: (92) 66-2422217
i) Qadirpur Rawan Bypass, Khanewal Road, Multan — Pakistan

Ph. (92) 61-6740041-43, Fax: (92) 61-6740052



DIRECTORS' REVIEW

Dear Shareholders!
Assalam-o-Alaikum

Your Directors are pleased to present before you un-audited financial information of Fazal Cloth Mills Limited, for
the six months ended December 31,2020.

Sales were recorded at Rs. 25,556.19 million during the six months of the current financial year compared to Rs.
20,234.46 million during the corresponding period last year, registering an increase of 26.30%. Your Company
earned after tax profit of Rs. 1,823.49 million (pre-tax profit of Rs. 2,296.24 million) as compared to Rs. 120.86
million (pre-tax profit of Rs. 375.82 million) for the corresponding period last year after charging depreciation of Rs.
617.66 million (December 31,2019: Rs. 604.80 million). EBITDA of Rs. 3,769.81 million (December 31,2019: Rs.
2,441.53 million) was generated.

Earnings per Share of the Company for the six months ended December 31, 2020 were Rs. 60.78 as compared to Rs.
4.03 for corresponding period in previous year.

Fazal Weaving Mills Ltd, a wholly owned subsidiary of the Company, has been merged with the Company.
Accordingly, consolidated financial statements are no longer required.

Financial highlights of the half'year are as under:

Increase /
31 December 31 December (decrease)
2020

Financial Highlights

Rupe n (0007 | R in 0007) _

Sales — net 25,556,192 20,234,458 26.30%
Cost of sales 22,514,553 17,481,352 28.79%
Gross profit 3,041,638 2,753,105 10.48%
EBITDA 3,769,808 2,441,530 54.40%
Depreciation 617,657 604,799 2.13%
Finance cost 855,915 1,460,910 (41.41%)
Other income 677,979 162,099 318.25%
Profit before tax 2,296,236 375,821 510.99%
Profit after tax 1,823,491 120,857 1408.81%
EPS-Rupees 60.78 4.03 1408.81%
Corporate Governance
Composition of Board is as follows
a) Total number of Directors:
1) Male 8
2) Female 1
b) Composition
1) Independent Director 3
2) Non-executive Directors 3
3) Executive Directors 3



Half Year Ended Dec 31, 2020

These are two Committees of the Board:

a)  Audit Committee of the Board:

Sr.No. Name of Directors Designation
1 Mr. Babar Ali (Independent Director) Chairman

2 Mr. Sheikh Naseem Ahmed Member

3 Mr. Fahd Mukhtar Member

4 Ms. Parveen Akhter Malik Member

b)  Human Resource and Remuneration Committee:

Sr.No. Name of Directors Designation
1 Mr. Baber Ali (Independent Director) Chairman

2 Mr. Fahd Mukhtar Member

3 Mr. Faisal Ahmed Member

Director's Remuneration

The Board of Directors has approved Director's Remuneration policy. The main features of the policy are as
follows:

a) The Company shall not pay remuneration to its non-executive directors including independent
directors except for meeting fee for attending Board and its Committees meetings.
b) The company will reimburse or incur expenses of traveling and accommodation of directors in
relation to attending of Board and its Committees meetings.
c) The Director's Remuneration policy will be reviewed and approved by the Board of Directors from
time to time.
Future Outlook
Demand for textile products remains strong with retailers worldwide restocking ahead of expected reopening of
countries in the summer post vaccination. Your Company has a full order book for the next few months. Your

Company has also covered its raw material requirements for the next 6 to 9 months. In view of this, your
management expects good profitability during the remaining period of the current financial year.

Your Company continues to invest in horizontal expansion and BMR of its mills. LCs have been opened for 9
additional Vortex Spinning machines and 19,344 Spindles with back process and winding. The equipment is
expected to be installed and commissioned by September 2021.

Management and Labor Relations

The relations between the workers and management remained cordial throughout the period. Your Directors wish to
thank all workers and staff members for their hard work.

Dated: March 01, 2021 For & on behalf of the Board
’ ? Sd/
e N
A W
(AMIR NASEEM SHEIKH) (REHMAN NASEEM)
DIRECTOR CHIEF EXECUTIVE / DIRECTOR
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Fazal Cloth Mills Limited

Condensed Interim Financial Statements (Un-audited)
For the Half Year Ended 31 December 2020
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Fazal Cloth Mills Limited

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Fazal Cloth Mills Limited
as at 31 December 2020 and the related condensed interim statement of profit or loss and condensed interim
statement of comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the financial statements for the six-month period then ended (here-in-after
referred to as the “interim financial statements”). Management is responsible for the preparation and presentation of
this interim financial statements in accordance with accounting and reporting standards as applicable in Pakistan for
interim financial reporting. Our responsibility is to express a conclusion on these financial statements based on our
review

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements is not prepared, in all material respects, in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Emphasis of Matter

We draw attention to note 1.2 to the interim financial statements, which describes that during the period the Lahore
High Court has approved the scheme of Amalgamation between the Company & Fazal Weaving Mills Limited, a
wholly owned subsidiary, effective from 01 July 2018. Consequently, the comparative information has been restated
to incorporate the financial adjustments due to merger. Our conclusion is not modified in respect of these matters.

Other Matter

The comparative figures for the statement of financial position as at 30 June 2020, and the condensed interim
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the half'year ended
31 December 2019 and the figures for the condensed interim statements of profit or loss and other comprehensive
income for the quarters ended 31 December 2020 and 31 December 2019, have not been reviewed by us and
accordingly, we do not express a conclusion on them.

The engagement partner on the engagement resulting in this independent auditor's report is Bilal Ali.

pave Taan Hadzals |
Lahore

KPMG Taseer Hadi & Co.
Date: March 01, 2021 Chartered Accountants



Condensed Interim Statement of Financial Position

(Un-audited) (Un-audited)

31 December 30 June
2020 2020
Note Rupees Rupees
Restated
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 700,000,000 700,000,000
Issued, subscribed and paid-up capital 300,000,000 300,000,000
Capital reserves
- Others capital reserves 1,329,274,699 1,179,978,846
- Revaluation surplus on property, plant and equipment 9,007,590,147 9,243,287,786
Unappropriated profits - revenue reserve 11,792,261,035 9,831,099,492

22,429,125,881  20,554,366,124

Non-current liabilities

Long term financing - secured 5 11,393,170,500 11,632,970,065
Long term musharika - secured 6 2,236,455,978 2,627,600,636
Lease liability 7 72,007,495 71,173,118
Long term payable 375,696,152 -
Deferred liabilities:
- Staff retirement benefit 287,394,794 291,766,604
- Deferred taxation 3,346,287,014 3,125,765,394
- Deferred grant 18,659,540 19,534,423

17,729,671,473 17,768,810,240
Current liabilities

Current portion of non-current liabilities 8 3,102,802,910 1,010,564,898
Trade and other payables 9 5,295,929,771 3,668,520,905
Income tax payable 74,571,719 -

Unclaimed dividend 13,748,423 13,748,423
Short term borrowings - secured 10,211,413,841 11,537,224,217
Accrued mark-up 297,654,613 517,191,250

18,996,121,277  16,747,249,693

Contingencies and commitments 10

59,154,918,631  55,070,426,057

The annexed notes from 1 to 25 form an integral part of these financial statements.

Q%&j/ L%d\—— e B
(REHMAN NASEEM) (SHEIKH NASEEM AHMAD)
CHIEF EXECUTIVE OFFICER DIRECTOR

10



ASSETS
Non-current assets

Property, plant and equipment
Long term investments

Long term advances

Long term mark-up accrued
Long term deposits

Current assets

Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans and advances

Deposits, prepayments and
other receivables

Mark-up accrued

Short term investment

As at 31 December 2020

Note

11
12
13
14

15

16

Tax refunds due from the Government - net

Cash and bank balances

17

(Un-audited)

(Un-audited)

31 December 30 June
2020 2020
Rupees Rupees
Restated
28,041,592,012 28,196,702,854
2,762,187,636 2,291,587,743
3,344,833,138 2,733,701,707
71,729,017 -
24,128,493 24,128,493
34,250,470,296 33,246,120,797
785,790,730 699,438,449

18,182,372,157
4,774,062,824

14,503,842,642
5,145,580,847

150,270,106 204,530,174
364,830,394 465,434,760
33,755,774 29,338,656
178,092,000 163,587,600
212,425,657 313,703,112
222,848,693 298,849,020
24,904,448,335 21,824,305,260

59,154,918,631

55,070,426,057

g -
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

11



Condensed Interim Statement of Profit or Loss (Un-Audited)
For the half year and quarter ended 31 December 2020

Half year ended Quarter ended
31 December 31 December 31 December 31 December
2020 2019 2020 2019
Note Rupees Rupees Rupees Rupees
Restated Restated
Revenue - net 18 25,556,191,687 20,234,458,243 12,301,333,820 10,664,909,051
Cost of sales 19 (22,514,553,325) (17,481,352,817) (10,473,588,946) (9,469,801,699)
Gross profit 3,041,638,362 2,753,105,426 1,827,744,874 1,195,107,352
Selling and distribution expenses (198,884,209) (221,319,834) (97,110,108) (119,992,440)
Administrative expenses (192,344,180) (187,666,864) (105,342,056) (103,060,599)
Other expenses (132,943,665) (189,337,550) (78,992,675) (18,469,117)
(524,172,054) (598,324,248) (281,444,839) (241,522,156)
Other income 677,978,828 162,098,827 408,269,428 107,373,733
Profit from operations 3,195,445,136 2,316,880,005 1,954,569,463 1,060,958,929
Share of loss from associates (43,293,867) (480,148,673) (23,428,727) (464,075,868)
Finance cost (855,915,158) (1,460,910,344) (423,242,330) (719,678,771)
Profit / (loss) before taxation 2,296,236,111 375,820,988 1,507,898,406 (122,795,710)
Taxation (472,744,624) (254,964,391) (203,956,924) (142,536,744)
Profit / (loss) after taxation 1,823,491,487 120,856,597 1,303,941,482 (265,332,454)
Earnings / (loss) per share
- basic and diluted 60.78 4.03 43.46 (8.84)

The annexed notes from 1 to 25 form an integral part of these financial statements.

N

(REHMAN NASEEM)
CHIEF EXECUTIVE OFFICER

Lj“—:\__ —n %w:.gk_
(SHEIKH NASEEM AHMAD)
DIRECTOR

% -
(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

12



Half Year Ended Dec 31, 2020

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the half year and quarter ended 31 December 2020

Half year ended Quarter ended
31 December 31 December 31 December 31 December
2020 2019 2020 2019
Rupees Rupees Rupees Rupees
Restated Restated
Profit after taxation 1,823,491,487 120,856,597 1,303,941,482 (265,332,454)
Other comprehensive income / (loss) - net of tax
Items that will never be reclassified to
statement of profit or loss:
Net change in fair value of
financial assets at FVOCI 149,295,853 (205,360,541) (36,536,538) (47,245,524)
Total comprehensive income / (loss) for the period 1,972,787,340 (84,503,944) 1,267,404,944 (312,577,978)

The annexed notes from 1 to 25 form an integral part of these financial statements.

@&@A\/ Jé"-\— e B ~
e
(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



Condensed Interim Statement of Changes in Equity (Un-Audited)
For the half year and quarter ended 31 December 2020

Capital reserves Revenue reserve
. Revaluation
. Capital - )
Share capital Share e Fair value surpluson  Un-appropriated Total
premium P! reserve property, plant profits
reserve "
and equipment
------------------------------------------- RUPCES << <-<mm-mwmosoomssioiiiioiiiioiiiiiiiioioo
Restated
Balance as at 30 June 2019 300,000,000 77616000 175000000 1120927815 9558609807 10476717528 21708871150
Total ive income for the period:

Profit for six months ended
31 December 2019 - restated - - - - - 120,856,597 120,856,597

Other comprehensive loss
for six months ended 31 December 2019 - - - (205.360,541)| - - (205.360.541)
N B - (205,360,541) - 120,856,597 (84.503,944)

Effect on deferred tax due
to change in tax rate and proration rate - - - - 38,611,906 - 38,611,906

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of tax - - - - (148,306,966) 148,306,966 -

Transfer from surplus on revaluation of fixed assets
on disposal - net of tax - - - - (5,280,888) 5,280,888 -

with the owners of the Company :

Cash dividend @ Rs. 10.50 per ordinary
share for the year ended 30 June 2019 - - - - - (315,000,000) (315.000,000)

Balance as at 31 December 2019 300,000,000 77,616,000 175,000,000 915,567,274 9,443,633,859 10,436,161,979 21,347,979,112

Total comprehensive loss for the period:

Loss for six months ended

30 June 2020 - restared B B B B B (785.651,536) (785.651,536)]
Other comprehensive income

for six months ended 30 June 2020 - - - 11,795,572 - 25,354,285 37,149,857

B B B 11,795,572 B (760,297,271) (748.501,699)

Effect on deferred tax due to change in
proration rate - - - - (45,111,289) - (45.111,289)

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged

during the year - net of tax - - - - (155,187,935) 155,187,935 -
Transfer from surplus on revaluation of fixed assets

on disposal - net of tax - - - - (46,849) 46,849 -
Balance as at 30 June 2020 300,000,000 77,616,000 175,000,000 927,362,846 9.243,287,786 9.831,099.492 __ 20,554,366,124
Balance as at 30 June 2020 300,000,000 77,616,000 175,000,000 927,362,846 9,243,287,786 9,831,09492  20,554,366,124
Total ive income for the period :

Profit for six months ended 31 December 2020 B B B E E 1,823,491,487 1,823,491,487

Other comprehensive income
for six months ended 31 December 2020 - - - 149,295,853 - - 149,295,853
- - - 149,295,853 - 1,823,491,487 1,972,787,340

Effect on deferred tax due to change in
proration rate - - - - (98,027,583) - (98,027,583)

Surplus transferred to un-appropriated profit on
account of incremental depreciation charged
during the period - net of tax - - - - (137,670,056) 137,670,056 -

Balance as at 31 December 2020 300,000,000 77,616,000 175,000,000 1,076,658,699 9,007,590,147 11,792,261,035 22,429,125,881

The annexed notes from 1 to 25 form an integral part of these financial statements.

@%&7/ Jé"-‘r e B PSS i
(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER

14



Condensed Interim Statement of Cash Flows (Un-Audited)
For the half year ended 31 December 2020

Cash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation on property, plant and equipment

Unrealized (gain) / loss on re-measurement of short term investment

Provision for doubtful debts

Fair value gain on long term investment
Provision for gratuity

Provision for infrastructure cess

Provision for workers' profit participation fund
Provision for workers' welfare fund

(Gain) / loss on disposal of property, plant and equipment

Share of loss from associates
Finance income
Finance cost

Cash generated from operations before working capital changes

Effect on cash flows due to working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools
Stock-in-trade
Trade debts
Loans and advances
Deposits, prepayments and other receivables

Increase in current liabilities:
Trade and other payables

Cash generated from operations

Gratuity paid
Taxes paid - net

Net cash generated from operating activities

Cash flows from investing activities

Fixed capital expenditure
Proceeds from sale of property, plant and equipment
Long term loan and advances to associates
Long term deposits
Net cash used in investing activities

Cash flows from financing activities

Long term financing obtained
Long term financing repaid
Long term musharika obtained
Long term musharika repaid
Short term borrowings - net
Lease rentals paid

Finance cost paid - net
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes from 1 to 25 form an integral part of these financial statements.

W,/

(REHMAN NASEEM) (SHEIKH NASEEM AHMAD)

CHIEF EXECUTIVE OFFICER

31 December 31 December
2020 2019
Rupees Rupees
Restated
2,296,236,111 375,820,988
617,657,230 604,798,839
(14,504,400) 19,951,200
- 12,309,534
(345,866,354) -
70,189,047 80,494,356
48,601,477 89,173,735
97,861,481 45,956,725
29,449,491 6,865,213
(1,371,132) 11,115,997
43,293,867 480,148,673

(138,535,120) (155,079,169)
855,915,158 1,460,910,344

3,558,926,856 3,032,466,435

(86,352,281) 12,361,546
(3,678,529,515)||  (5,734,159,895)
371,518,023 1,681,179,454
54,260,068 (90,610,966),

100,604,366 3,122,110
(3,238,499,339)  (4,128,107,751)

1,827,192,569 1,689,767,019

2,147,620,086 594,125,703
(74,560,857) (59.111,551)
(174,401,411) 330,124,642
(248,962,268) 271,013,091
1,898,657,818 865,138,794

(464,087912)][ (1,516,064,500)

2,912,655 3,100,700
(573,474,000 (540,765,448)
- (57,000)

(1,034,649,257)  (2,053,786,248)

1,539,814,680 1,780,821,372
(79,395,774)||  (1,029,866,449)
- 1,000,000,000
- (160,311,325)
(1,325,810,376)||  1,355,452,770
(4,392,300) (4,392,300)
(1,070,225,118) || (1,384,928,350)
- (313,137,017
(940,008,888) __ 1,243,638,701

(76,000,327) 54,991,247
298,849,020 199,476,038
222,848,693 254,467,285

g -
(MUHAMMAD AZAM
CHIEF FINANCIAL OFFICER

15



Notes to the Condensed Interim Financial Statements (Un-audited)

1

For the half year ended 31 December 2020

Legal status and nature of business

1.1

1.2

Fazal Cloth Mills Limited ("the Company") was incorporated in Pakistan in 1966 as a Public
Limited Company under the Companies Act, 1913 (now the Companies Act, 2017). The
shares of the Company are quoted on Pakistan Stock Exchange ("PSX"). The registered office
of the Company is situated at 69/7, Abid Majeed Road, Survey No. 248/7, Lahore Cantt,
Lahore. The Company is principally engaged in manufacture and sale of yarn and fabric. The
manufacturing facilities and ware houses are located at Fazal Nagar, Jhang Road,
Muzaffargarh and Qadirpur Rawan Bypass, Khanewal Road, Multan in the province of
Punjab.

The Board of Directors (“the Board”) of the Company in their meeting held on 30 October
2018 considered and approved in principle to merge Fazal Weaving Mills Limited (FWML),
a wholly owned subsidiary, into the Company in accordance with the scheme of arrangement
(“the Scheme”) prepared under the provisions of Section 279 to 283 and 285(8) of the
Companies Act, 2017. Accordingly, the Company filed a petition before Lahore High Court
(“the Court”) for sanction of the scheme and the Court vide order dated 30 January 2019
directed the both companies to hold Extra-ordinary General meetings (“EOGM”) of the
shareholders to ascertain the wishes of members with reference to the Scheme. The said
EOGMs was held on 09 March 2019 and shareholders of the Companies in principle
considered and approved the merger. The Court after considering all the facts and
circumstances had reserved judgement on hearing held on 21 October 2020 and the
sanctioned order effective from 01 July 2018 (effective date) was released on 13 February
2021 (completion date). Pursuant to this sanction, the entire business of FWML including its
properties, assets, liabilities and rights and obligations have vested into the Company, with
effect from effective date.

The scheme of amalgamation / merger is a business combination of entities or business under
common control and thereof scoped out of IFRS 3 'Business Combination'. Accordingly, the
assets acquired and liabilities assumed / assets and liabilities vested are recognized under the
book value basis (predecessor method) of accounting. As FWML was wholly owned
subsidiary of the Company acquired on 29 January 2013, the values incorporated in the
standalone financial statements of the FWML are considered for the purpose of applying
book value / predecessor method. As FWML is the wholly-owned subsidiary of the
Company the paid-up share capital appearing in the books of FWML was set-off against the
respective investments appearing in the books of the Company. Each of the assets and
liabilities of FWML as per the accounts as on the effective date, formed the assets and / or
liabilities of corresponding nature in the books of the Company. Likewise, the
unappropriated profits / losses of FWML as on the effective date shall constitute as reserves
of a corresponding nature of the Company. As the shares of FWML will be set off against the
investments of the Company, therefore all share certificates of FWML shall stand cancelled.
The merger does not involve any cash consideration or equity issuance, resultantly no
adjustment has been made to net assets or in statement of changes in equity.

As stated above, after the merger the consolidated financial statements are no longer required
and status of these financial statements has changed from separate to individual financial
statements of the Company. The comparative figures in these financial statements have been
restated to reflect adjustments due to merger with effect from 01 July 2018.
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1.3

Comparative statement of financial position numbers represent the assets and liabilities of
FWML merged into the Company as at 30 June 2020, whereas comparative condensed
interim consolidated statement of profit or loss, condensed interim consolidated statement of
comprehensive income, consolidated statement of cash flows and consolidated statement of
changes in equity represents the results of FWML merged with the Company's results for the
six months period ended 31 December 2019. Further, adjustment have been made to
eliminate intra-group assets, liabilities, equity, income, expenses, cashflows and unrealized
gain or losses resulting from intra-group transactions where applicable. Further, as explained
in note 12.5, investment in associates which were previously carried at cost has now been
recognized using equity method of accounting. The comparative figures as at 30 June 2020
and for the six months ended 31 December 2019 are un-audited or have not been subject to
limited scope review.

Impact of COVID-19 on the interim financial statements

On 11 March 2020, COVID-19 was declared a pandemic by the World Health Organization,
impacting countries globally. Measures taken to contain the spread of the virus, including
travel bans, quarantines, social distancing, and closures of non-essential services and
factories have triggered significant disruptions to businesses worldwide, resulting in an
economic slowdown. The potential impacts from COVID-19 remain uncertain, including,
among other things, on economic conditions, businesses and consumers. However, the impact
varies from industry to industry in different jurisdictions. As per relaxation given by the
authorities to export oriented entities, the Company continued its operations uninterrupted
during the period with all precautionary measures to prevent the pandemic spread. There is
no material financial impact of COVID-19 on the carrying amounts of assets and liabilities or
items of income and expenses.

However, pursuant to relaxation announced by the State Bank of Pakistan in view of this
pandemic, the Company has availed deferments of principal repayments of certain long term
loans and availed financing facility for payment of salaries and loans as explained in note 5.1
to the interim financial statements.

Based on management’s assessment, considering demand from its customers, availability of
raw material and measures taken by Government to support the industry, COVID-19 does not
have a significant impact on the Company.

2 Basis of preparation

2.1

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.
The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered
Accountants of Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34 or IFAS, the provisions of and directives issued under the Companies
Act, 2017 have been followed.
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2.2

Basis of Accounting

This condensed interim financial statements comprises the condensed interim statement of
financial position of the Company as at 31 December 2020 and the related condensed interim
statement of profit or loss, statement of comprehensive income, statement of cash flows and
statement of changes in equity together with the notes forming part thereof.

These condensed interim financial statements do not include all of the information required
for full annual financial statements and should be read in conjunction with the annual
financial statements for the year ended 30 June 2020.

Estimates and judgments

31

3.2

The preparation of condensed interim financial statements requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets and liabilities, income and expense. Actual results may differ
from these estimates.

Estimates and judgments made by the management in the preparation of this condensed
interim financial statements are the same as those that were applied to the annual financial
statements of the Company for the year ended 30 June 2020.

Statement of consistency in accounting policies

4.1

The accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statement are same as those applied in the preparation of the
annual financial statements for the year ended 30 June 2020.

There were certain other new amendments to the approved accounting standards which
became effective during the period but are considered not to be relevant or have any
significant effect on the Company's operations and are, therefore, not disclosed.

The following amendments and interpretations of approved accounting standards will be
effective for accounting periods as detailed below:

Amendments and interpretations of approved accounting standards

- COVID-19 Related Rent  Concessions 01 June 2021
(Amendment to IFRS 16)

- Onerous Contracts — Cost of Fulfilling a 01 January 2022
Contract (Amendments to IAS 37)

- Property, Plant and Equipment: Proceeds before 01 January 2022
Intended Use (Amendments to IAS 16)

- Classification of liabilities as current or non- 01 January 2022
current (Amendments to IAS 1)

- Sale or Contribution of Assets between an 01 January 2022
Investor and its Associate or Joint Venture
(Amendments to IFRS 10 and IAS 28)

- Annual Improvements to IFRS standards 2018- 01 January 2022
2020 (IFRS 9, IFRS 16 and TAS 41)
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(Un-audited) (Un-audited)

31 December 30 June
2020 2020
Note Rupees Rupees
Restated
Lease liability
Opening balance 71,173,118 -
Effect of initial application of IFRS-16 - 68,922,967
Increase during the period / year 834,377 2,250,151
Closing balance 72,007,495 71,173,118
Current portion of non-current liabilities
Long term financing - secured 2,394,326,145 724,305,551
Long term musharika - secured 661,403,436 270,258,778
Deferred grant 47,073,329 16,000,569
3,102,802,910 1,010,564,898
Trade and other payables
Trade creditors 701,408,262 556,632,651
Accrued liabilities 1,004,445,275 1,295,814,335
Contract liabilities 277,806,018 308,136,434
Due to associated undertakings 9.1 165,081,951 282,279,141
Bills payable 2,302,373,221 557,681,391
Tax deducted at source 10,978,031 10,052,389
Infrastructure cess 605,399,504 556,798,026
Workers' profit participation fund 149,500,494 51,639,012
‘Workers' welfare fund 78,637,322 49,187,833
Loan from Director 299,693 299,693

5,295,929,771 3,668,520,905

9.1 Due to associated undertakings

Ahmed Fine Textile Mills Limited 86,962,210 246,420,298
Hussain Ginneries Limited 12,000,970 12,012,520
Fatima Energy Limtied 64,104,149 21,957,598
Fazal Farm (Private) Limited - 54,103
Fazal-ur-Rehman Foundation 208,500 28,500
Fatima Fertilizer Company Limited 1,765,621 1,765,621
Pakarab Fertilizer Limited 40,501 40,501

165,081,951 282,279,141

Contingencies and commitments

10.1  Contingencies
10.1.1 There has been no change in the status of contingencies since the annual audited financial statements as at 30

June 2020.

10.1.2  Export documents negotiated with banks under Foreign Bill Purchase ("FBP") facility aggregating to USD 3.85
million (30 June 2020: USD 7.25 million).

(Un-audited) (Un-audited)
31 December 30 June
2020 2020
Rupees Rupees
Restated
10.2  Commitments
10.2.1 Guarantees issued by various commercial banks, in
respect of financial and operational obligations of the
Company, to various institutions and corporate bodies. 1,166,736,780 1,067,560,700
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11

10.2.2

10.2.3

Commitments against irrevocable
letters of credit:

- capital expenditure

- raw material and stores and spares

Commitments in respect of foreign exchange
forward contracts:

Property, plant and equipment

Operating fixed assets

Right of use asset - building
Capital work-in-progress - at cost

11.1

11.2

Operating fixed assets
Opening net book value

Additions during the period / year:
Freehold land
Factory building on free hold land
Non-factory building on free hold land
Plant and machinery
Electric fittings and installations
Sui gas installations
Tools, laboratory equipment and arms
Fire extinguishing equipment and scales
Office equipment
Furniture and fixtures
Vehicles

Carrying value of assets disposed off during the period / year
Depreciation charge for the period / year

Closing net book value

Right of use asset

Opening net book value

Effect of initial application of IFRS-16
Depreciation charge for the period / year
Closing net book value

Note

11.1
11.2
11.3

(Un-audited)

(Un-audited)

31 December 30 June
2020 2020
Rupees Rupees
Restated
2,530,931,933 324,053,382
5,266,954,474 1,545,003,301
7,797,886,407 1,869,056,683
80,400,000 1,096,875,000
27,502,999,360 27,828,545,057
60,307,597 63,179,387
478,285,055 304,978,410
28,041,592,012 28,196,702,854
27,828,545,057 26,743,990,836
2,665,000 -
38,425,699 254,780,498
4,277,295 72,172,629
217,918,598 1,869,401,897
1,271,071 96,862,491
257,343 359,550
- 2,409,322
631,922 4,675,470
5,309,217 12,262,637
446,465 1,155,937
19,578,656 18,588,672
290,781,266 2,332,669,103
(1,541,523) (14,506,394)
(614,785,440) (1,233,608,488)
27,502,999,360 27,828,545,057
63,179,387 -
- 68,922,967
(2,871,790) (5,743,580)
60,307,597 63,179,387
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Note
11.3 Capital work in progress - at cost

Factory building on free hold land
Material and expenses
Advance payments

Non-factory building on free hold land
Material and expenses
Advance payments

Plant and machinery
Cost and expenses
Advance payments
Letters of credit

Electric fittings and Installations - Cost and advance payments
Tools, laboratory equipment and arms - Cost and expenses
Fire Fighting Equipment & Weigh Scales - Cost

and advance payments
Office equipment - Cost and expenses
Furniture and fixtures - Cost and expenses
Vehicles - Cost and advance payments

12 Long term investments
Investments in related parties:

At fair value through OCI

Fatima Fertilizer Company Limited - quoted 12.1
Fatima Energy Limited - unquoted 12.2
Multan Real Estate (Private) Limited 12.3

Associated companies - at equity method

Fatima Energy Limited - unquoted 12.2.1
Fatima Transmission Company Limited - unquoted 124
Fatima Electric Company Limited - unquoted 124

(Un-audited)

(Un-audited)

31 December 30 June
2020 2020
Rupees Rupees
Restated
36,728,217 22,471,370
26,695,853 14,617,445
63,424,070 37,094,815
47,612,329 37,342,262
4,845,471 5,560,912
52,457,800 42,903,174
104,851,353 7,813,168
31,741,509 38,634,615
180,933,325 171,883,925
317,526,187 218,331,708
33,335,464 1,700,061
385,600 385,600
269,812 -
5,779,906 798,778
38,740 128,287
5,067,476 3,635,987
478,285,055 304,978,410
1,833,126,302 1,683,830,449
869,649,000 -
33,358,054 33,358,054
2,736,133,356 1,717,188,503
- 548,329,962
26,038,175 26,050,673
16,105 18,605
26,054,280 574,399,240
2,762,187,636 2,291,587,743
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(Un-audited) (Un-audited)

31 December 30 June
2020 2020
Note Rupees Rupees
Restated
Long term advances
Fatima Energy Limited - related party 13.1 3,227,609,945 2,635,370,514
Fatima Transmission Company Limited - associate 91,319,033 72,427,033
Pak Arab Energy Limited - associate 25,904,160 25,904,160
13.2 3,344,833,138 2,733,701,707
13.1 Fatima Energy Limited
Long term advance 3,189,952,514 2,497,908,522
Mark-up accrued (interest free) - 552,663,766
Less: impact of discounting 13.1.1 - (415,201,774)
Unwinding of discount 37,657,431 -
Balance as at 3,227,609,945 2,635,370,514
13.1.1 Pursuant to restructuring of FEL’s borrowings with financial institutions along with related
subordination of borrowings from sponsors, the Company has entered into a restructuring
agreement with FEL for rescheduling the repayment of principal and related markup as
approved by the Board of Directors of both the companies. As per the revised agreement,
principal and markup accrued are subordinated and are now repayable from financial year
2026. Accordingly, markup accrued from FEL has been classified as non-current. The loan
and related markup (interest free) uptil 30 June 2020 were measured at fair value by
discounting the cash flows at the rate of average borrowing cost of the Company 8.94% and
the resulting adjustment was included in the cost of investment.
13.2  These represents loans disbursed to meet the working capital requirements, operational/

capital nature needs of the associated companies. These loans carries markup at the rate of
average borrowing cost of the Company. Effective markup rate charged by the Company
during the year ranges from 8.82% to 8.94% per annum (30 June 2020: 9.86% to 15.31% per
annum). As per the agreements, these loans are repayable within 10 years from the date of
disbursement starting from financial year 2022.

(Un-audited) (Un-audited)
31 December 30 June
2020 2020
Note Rupees Rupees
Restated
Long term mark-up accrued
Fatima Energy Limited - related party 124,503,045 -
Less: Impact of discounting 13.1.1 (46,774,028) -
77,729,017 -
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Note

Trade debts

Export debtors - secured against letters of credit:
Considered good

Local debtors - unsecured

Related Parties - considered good
Others - considered good
Others - considered doubtful

Provision for doubtful balances

(Un-audited)
31 December
2020
Rupees

1,158,853,183

(Un-audited)
30 June
2020
Rupees
Restated

1,820,507,561

65,792,390 293,998,651
3,549,417,251 3,031,074,635
40,074,769 40,337,838
3,655,284,410 3,365411,124
(40,074,769) (40,337,838)
3,615,209,641 3,325,073,286
4,774,062,824 5,145,580,847

15.1  These include due from following associated undertakings on account of trading activities.

Reliance Weaving Mills Limited
Fazal Rehman Fabrics Limited

Short term investment

At fair value through statement of profit or loss

Investment in related party:

Fatima Fertilizer Company Limited - quoted
6,120,000 (30 June 2020 : 6,120,000) fully paid
ordinary shares of Rs. 10 each having market
value of Rs. 29.10 per share (30 June 2020 : Rs.
26.73 per share)

Unrealized fair value gain / (loss) on re-measurement
of investment

Cash and bank balances

Cash in hand

Cash at banks
- Current accounts
- Saving accounts

(Un-audited)

(Un-audited)

31 December 30 June
2020 2020
Rupees Rupees
Restated
448,351 19,158,901
65,344,039 274,839,750
65,792,390 293,998,651
163,587,600 182,682,000
14,504,400 (19,094,400)
178,092,000 163,587,600
23,936,247 17,990,118
197,839,373 280,808,769
1,073,073 50,133
198,912,446 280,858,902
222,848,693 298,849,020
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Note

Revenue - net

Gross sales
Local
Direct export
Indirect export 18.1
Sales tax
Local sales
Indirect export

Sales return

18.1

Half year ended

Quarter ended

(Un-audited)
31 December

(Un-audited)
31 December

(Un-audited)
31 December

(Un-audited)
31 December

2020 2019 2020 2019

Rupees Rupees Rupees Rupees

Restated Restated
22,358,822,310 12,816,830,892 10,622,761,519 6,958,537,138
5,474,582,645 6,130,751,069 2,893,903,810 3,612,033,765
1,178,450,795 3,715,692,543 484,341,735 1,639,466,289
29,011,855,750 22,663,274,504 14,001,007,064 12,210,037,192
(3,357,921,163) (1,911,126,687) (1,601,930,344) (1,288,994,274)
- (418,978,143) - (176,216,582)
(3,357,921,163) (2,330,104,830) (1,601,930,344) (1,465,210,856)
(97,742,900) (98,711,431) (97,742,900) (79,917,285)
25,556,191,687 20,234,458,243 12,301,333,820 10,664,909,051

It includes sales made to direct exporters against Standard Purchase Order (SPOs) amounting to Rs. Nil (31 December

2019: Rs 2,883.56 million) and Duty and Tax Remission for Exports ("DTRE") to a related party under S.R.O 185(1)/
2001 dated 21 March 2001, amounting to Rs. 1,178.45 million (31 December 2019: Rs. 832.14 million).

Cost of sales

Raw material consumed
Packing material consumed
Salaries, wages and benefits
Travelling and conveyance
Vehicle running and maintenance
Power and fuel

Stores and spares consumed
Processing charges

Freight charges-outward
Repair and maintenance
Insurance

Depreciation

Others

Work-in-process :

Opening balance

Closing balance

Cost of goods manufactured

Finished goods :

Opening balance
Finished goods purchased
Closing balance

Cost of goods sold

Cost of raw material sold

Half year ended

Quarter ended

(Un-audited)
31 December

(Un-audited)
31 December

(Un-audited)
31 December

(Un-audited)
31 December

2020 2019 2020 2019
Rupees Rupees Rupees Rupees
Restated Restated
14,562,293,167 13,801,702,372 7,389,288,658 7,076,291,674
262,950,938 243,856,755 134,901,794 124,133,001
1,266,020,016 1,233,721,265 631,531,440 619,069,844
10,844,703 7,621,354 8,138,768 4,160,548
10,380,945 9,824,020 3,802,552 3,749,032
1,783,360,969 1,711,065,427 923,308,030 851,240,528
450,549,100 497,541,755 219,525,322 252,856,672
183,091,585 1,607,818 103,583,904 1,607,818
182,955,784 140,219,613 95,168,348 77,830,118
19,007,862 25,198,742 10,382,021 10,605,811
45,547,792 39,742,106 23,222,924 18,823,305
595,796,718 586,140,428 298,464,456 299,863,646
1,771,554 1,319,498 805,437 786,572
19,374,571,133 18,299,561,153 9,842,123,654 9,341,018,569
439,889,015 410,363,326 436,454,488 410,462,331
(448,757,889)” (451,315,852)” (448,757,889)” (451,315,852)
(8,868,874) (40,952,526) (12,303,401) (40,853,521)
19,365,702,259 18,258,608,627 9,829,820,253 9,300,165,048
4,620,290,075 1,844,002,220 2,736,293,241 3,441,732,936
879,069,103 1,312,925,264 401,657,377 667,419,383
(2,529,991,032) (3,962,688,555) (2,529,991,032) (3,962,688,555)
2,969,368,146 (805,761,071) 607,959,586 146,463,764
22,335,070,405 17,452,847,556 10,437,779,839 9,446,628,812
179,482,920 28,505,261 35,809,107 23,172,887
22,514,553,325 17,481,352,817 10,473,588,946 9,469,801,699

27



- - - - 0L IS 6IS IE TOLITS GIS IE - - - 1oz

- - - - €197S9°L6T €19PS9°L6T - - - dn-yrew panioy
- - - - IP8EIP 1101 IPSEIF I1T01 - - - PaINods - SFULMOLIOG LIS} LIOYS
- - £TH'SpLET €THSPLET - - - PUOPIAIP pawe[oun
- - - - S6V°L00°TL S6V°L00°TL - - - paundasun - Kyiqer] osea]
- - - - 07°809°CLIY T01°809°€L1‘Y - - - sojquAed 10430 pue apei
- - - - PIP6S8°L68°T PIP6S8°L68°T - - - PaINdas - BYLIBYSIW WL} Suo]
- - - - PIS‘6TTESS €T PIS'6TTESSET - - - pandas - Suroueuy wuo} Suoy

PHIDA 115J JD PoITSDo JOU - SOTIIGDI] [DIoUDUL]

9SE'STTPI6'T _ PSO'LO0'E06 - 0EBITTI0T 9€6°68SSIH°TT - 9SE'EEI'9ELT  000°Z60°8LT  08S'PIEH0S'S 10z
- - - - SEIEERPPE'E - - - SEIEERPPE'E SOJBID0SSE 0) SIDUBAPE ULID) Fuor]
- - - - LY0'6TLLL - - - LI0'6TLLL panidoe dn-yrew wud) Suog
- - - - PLL'SSLEE - - - PLL'SSLEE panooe dn-3aejy
- - - - 1$9°900°LT - - - 1$9°900°LT SA[QRAL2021 1YIO
- - - - £6V'8TI'PT - - - £6V'8TI'PT sysodop wud) Suog
- - - - £69°858°TTT - - - £69°8V8°TTT saoue[eq Jueq pue yse)
- - - - PISTIOPLLY - - - YISTIOPLLY $199p dpeiL
2N[DA A10] JD PAINSDIUL JOU - SJaSSD [DIOUDUL]
9SE'EEI'9ELT  PSO'LO0'E06 - T0£°971°€€8T 9SEEEI9ELT - 9SEEEN'9ELT - - SJUAWSIAU U3} Fuo]
000°760°8LY - - 000°760°8LT 000°760°8LT - - 000°760°8LT - JUSUYSIAUL WLID) HIOYS
MDA 1] 1D PaINSDaUl - SJaSSD [DISUDUL]
............................................... SOOANY - = = = = = = = = = = = = = e 210N 0207 AU T TESY

saniiqer 100 ysnoayy ssor 4o 3502 paspaowe je
Ie10L €147 Thar] [t feroL _a_u=4n_.._w 3..:0 anfea areq .cmn“w-m:o,.‘-:: sjasse _..w_ona:_r,_

n[eA areq junowe uiliie)

‘anjea ey jo uonewrxoidde sjqeuosear e st junowe FuIALILd dY) J1 AN[BA IIBJ B PAINSLIW J0U SINI[IqRI]
[EIOURUY PUE S)OSSB [RIOURUY JOJ UOHBULIOJUI AN[eA 11k} APN[OUL JOU S0P 1] "AYIILION AN[eA IIBJ dY) UL S[IA] JIY) SUIpN[oul ‘SINI[IQRI] [PIOURUY PUE SIISSE [IOURUY JO SIN[EA IIeJ Pue sjunowe Sulkiied oyl smoys a[qe) SuImof[oy ayL,

“pa1nd20 aey sagueyd ay yorym Suunp pouad Funoda ay) Jo pus ayy 18 pasiuSooal are AYoIeIdIY AN[RA 11B) ) JO S|IAJ] UIIMID] IJsURI],

“sindur (9]qeAIISqOUN "3°'T) BIEP JONILW J[qRAIISGO UO POSEq JOU dIe Jey) ANJIqe] 10 Jasse oy 1oy sinduy - [ACIE
*(s2011d WOy PAALIAP *2'1) APoa1ipul 10 (s01d se *a°1) A[19211p 1oY1d “KI[IqRL] 10 1aSSE Ay} 10 [QRAIdSQO A 1BY) | [9AS] UM papnjoul saotid pajonb uey) 1ato sinduy - T1PAT
“SANI[IQRI] 10 S)ASSE [EONUAPI 10J SIOYILW dANOR Ut (pajsnfpeun) sooud pajond) - [ [0A9T

:S[oAd] SuImo][0f
Ay sey AyoreIary anjea gy Jo sjuswainseaw yy unyew ur pasn sindur ayy Jo oueoyiuSis oY) $109[A1 1eY) AYOIRISIY SN[EA IIg) puB sjusWaIseWw anfea ey Kjisseo 0 Kuedwo) ayy sannbar juswaimsedpy aneA Ned, €1 SYAI

*sIseq U] S,WLIE UB UO SUONIBSURT) Jo3IeW FuLLnodo Ajremn3al pue
[emoe syuasaxdar do1d yey pue ‘Kousde Krorendar 1o ‘vo1atas Suroud ‘dnoid Ansnpur 1oxo1q ‘Io[eap d8ueyoxa ue woy [qe[ieae Aendar pue A[ipeal st 2o1id pajonb Ji 1oxIew 9AN0E UE U pajonb se papIeSal sIjusWINISUI [BIOURUY Y

“SULIS) SISAPE UO UOIOBSULI) € 3YBLI9PUN 0] 10 suone1ado s)i Jo a[eds oy A[[BLIdJEW [121IN0 0] Juawaiinbal 10 uonuajul ou st 13y} pue u1souod Juiod e st Auedwo) ayy 1eyy uondwnsaxd ayy st anjea ey jo uoniuyap ayy Sutkpapun

-91ep JuoWIRINSEOW 9 16 syurdionted JOYIPW UOIMIOq UOHOBSUED ALIOPIO UE Ul ANIQEI] ¥ J0JSUex 0] pred 10 J0SSE UE [[95 01 PAAIP90I 9q PINoM 1eys 901d oty §1 oN[eA 1eg

SIUIWNIISUT [EDUBUY JO JUIWIINSEIW IN[EA 1]

28



“anjeA 1rej Jo uoyewrxoidde ojqeuoseal axe sjunoure SuIA11ed J1ay) ‘10§0I0Y I, W0} HOYS JoA0 291daI 10 L0} 1I0YS J0 A1 SOY) Se SANI[IGEI] PUE SIASSe [BIUBUL 9SAY) JO SON[eA JIej oy} paso[asip Jou sey Auedwo) oyl 1°07

- - - IWCPILTTI0E  IpTILTeI0E - - -

- - - 0ST'161°LIS 0ST'T61°LIS - - -

- - - LITYTTLESTT  LITYTTLESTT - - -

- €TspLEl €Tr'8pLcl - - -

- - - INARY 8II°ELI'IL - - -

- - - 11TLOLT69T 11TLOLT69T - - -

- - - P17658°L68°C P17658°L68°C - - -

- - - 809°018°T6€TI  809°018°T6ETT - - -
€01°9LL088']  S0'8SE'EE - 670'81°LY8'] S8TRHOTOE0L - €0S'88I°LILT  009°L8S'€91  TRI'TLTITHS
- - - - LOLTOL'EEL'T - - - LOLTOL'EEL'T
- - - - 959'8€€°67 - - - 959'8€€°6T
- - - - 65°€L9'681 - - - 657°€L9°681
- - - - £6v'8T14T - - - £6v'8T17T
- - - - 020°6+8'86C - - - 020°6+8'36C
- - - - Lb8'08S'SHI'S - - - LY808S'SHI'S
€0S'88I°LILT  ¥S0'8SEEE - 670£8°¢89°1 £0S'881°LIL'T - €0S'88ILILT - -
009°L85€91 - - 009°L85°€91 009°L85€91 - - 009°'L85°€91 -

SSOT
SAI[Iqel] 100 1017014 SO 1509 pasIIowe
[ejoL € 10097 [4CLEs| [ A9 [esoL [PouRIg OGO yFnomy oA e WE_M Hﬁ il -

PaIDISay - an[eA JIe]

paipjsay - Junoure Suik1e))

1oz
dn-yrew panxoy
PaIndas - SUIMOLIOG W) HOYS
PUSPIAIp paute[oup)
paandasun - K)iqer] asea|
sojqeAed 1oyo pue aper],
PaInoas - eYLIBYSW W) SU0]
PoINoas - Suroueuy L) Suo|

2N[DA 1ID] J0 PoINSDIU JOU - SIPIIGDI] [DIIUDUL]

e
SJRIO0SSE 0] SAIUBAPE WD) FU0]
sa1upduiod paip1o0ssp - panIde dn-yiep
$9]qBAI0201 JOYIQ
sysodap o) Suo|
Sa0Ue[eq YURQ PUE Yse)
$1q9p opei],

2N[DA 1ID] J0 PoINSDIUL JOU - SJSSD [DIOUDUL]

SUSUSIAUT ULIY) SU0T
JUSUSOAUT ULIZ) JOYS

PN[DATID] I PoInsvaui - Sjassv [DIIUDUL]

073U A

29



£€6'650°91S¥€ 0SLT6L'STL'9E - - - -

£€6°650916'V€ 0SL‘TOL'STL9E - - - -

LS0°9TH0L0'SS 1€9°816'PS1°6S 09T'L88'196°€ 111°687°679°¢ 9€T'8S9°EL'SE 8S0°SLYV6S TH

195°088°69€°C1 9F1S6°0€6°TL - - - -

96¥'SYS00L Ty 691°v96°€TT9¥ 09T°L88796°E T11°682°679°€ 9€T'859°SEL'BE 8S0°SLYP6S T
paisay paivisay paisay

......................................... $22ANY - - - -
020T 0707 020T 0707 020T 0707

aunf 0¢ QU 1€ aunf o JqUIdN( 1€ aunf o 1QUIA( €

(poupne-un)

(payipne-upn)

(poupne-up)

(payipne-upn)

(poupne-up)

(paypne-upn)

*020 dun( 0¢ papud 1eak Surpadaid oty 10§ SJUSWIGNE)S [BIDULULY [ENUUE YY) UI POQLIDSIP dSOY) St dures oy} d1e sjuowSos s[qertodar ) jo sardrjod Sununosse oy

uonisod [eroueuy Jo Juowale)s 1od se SonIIqer] [B10],

sonI[iqer] ajerodiod pajesofje-un)

SopIIqVI] JUIWDIS

uonisod [eroueuyy Jo judware)s 1od se s1osse [e10],

sjasse d1e10dI0d pajedofe-un)

syuowidas d[qerodar 10 sjasse Juawsog

:SMO[O] SE SINIIQRI] [B10) PUE SIOSSE [£10) 0) PAIOUOIAI AIE SANI[IQeI] pue sjasse sjuawdos Suntoday

®10], SulABIA Sunuuidg

886°0C8'SLE T11°9£7°962°T 60L°105°9S TSE 19791 TS6'LIY'66L 979°891°LLIT
(€L9°8¥1°08Y) (L98°E6T EP) - - -

LT8°860°T91 8T8'8L6LLY (Tv0°08€°L) 8ES°9LY‘E 698°8LY"691 06Z°T0€vL9
(PPE016°09¢°T) (8ST1°S16°SS8) (029°018°951) (9LE'BE6T6) (FTL'660°70€T) (Z8L°9L6TIL)
(0ss°LEE 68T) (S99°€16°TET) - (17L816'9) (0S$°LE€°681) (F¥6'v20°9Z1)
(£98°999°L81) 081°PPET61) (LEY'L68°TT) (6S€°8T€°€T) LTy 69L°$91) (178°510°691)
(Pe861€°120) (607°+88°861) (5$T°€80°€E) (ZOE“0P8°SE) (6L5°9€T°881) (LO6EP0°E9T)
(6v9°%99°187°7) (F0T°09€°8S8°T) (6v1°L69°6LT°T)  (IPE'S61°6¥8°T) (005°L96°T) (€98°791°6)
(891°889°661°1)  (ITI‘€61°959°07) (BE1°LESHOTT)  (09F°TIPITST) (0£0°IST°S66°E1)  (199°0ELPET6T)

679°799°18T°C P0T09€8S8°T 005°L96°T £98991°6 6Y1°L69°6LT°T IPE'S61°6P8‘T

YOS E6LTS6'LT €8P I€8°L69°€T 0S8°6£6°LSL'E 0IS‘€0T°6L9°E PPLESS YOI YT €L6°LTYB10°0T

P2IDISY P2ID1Say P2ID1Say
- B R B —-------sadny-------m - - - - o - B —mmmmmee-

610T
1B 1€
(paypne-un)

0707
QU I€

(payipne-un)

610T
10qUId( €

(paypne-un)

070T
1qUINA( [€
(payipne-un)

610T
10qUIRd( €

(paypne-un)

0207
JQULR( 1€
(payipne-un)

ejoL

SulABIA\

Suruuidg

SopIqel pue spasse Juowsds  T'IT
e
X®) 210J2q 1yoid
9)BIO0SSE JO SSO[ JO 2IRYS
Qwoour Sunesado Y10
1800 ddueUl
asuadxa uperado 1LyO
sosuadxa dAnRISIUIUPY
sasuadxa uonnquysip pue Surjjog
Saes JO 1500 JuawFasIau]
S[eS JO 150D
SANUAADI JUdWTISIDU]
SONUIAI [BUIIXH

:sjuowdos d[qentodar £q synsar pue onuaAal s,Auedwo)) ) Jo SISAJeur ue s1 UIMO[[0,]

S)NSIT PUE INUIAI JUIWSIS [T

uoneuLIoyur JuIW3dg

1z

30



(=]
I
(=3
N
=
o
(5}
13
o
=3
<
fiew]
—
3
>
=
[}
I

019°T19°FS8'8T 1S6'LET'LSS SEIPSESSoEl $6T'SYL'800°C SPE'666'EL 8IS TLO'SHS I T $90°€0C ¥ 1
686 10 FS8'T PPE016°09F T - - SPO16€'8L - 000°000°S 1€
TTO6LEOLY'T PrE016°09t" 1 - - 8L9'89t°6 - -
L96°TT6'89 - - - L96°TT6'89 - -
000°000°S 1€ - - - - - 000°000°ST€
10L'8€9'EHT'1 (0S€£°826'¥8€°1) OLL'TSY'SSE' SL9'889°6€8 (00£°Z6€') £T6'7S6'0SL (LIOLET'ETE)

TLETTS08LT
(PLLLLIOGIT)
(00£°T6€°Y)
(0S€°8T6'P8E 1)
0LLTSY'SSE'T
(LI0°LET'E1E)

(0S€°826'¥8€°1)

- 000000°000'T

- (sze'11e’09n) -
- (00€°Z6€°)

OLLTSY'SSE'T - -

TLETTR08L]
(6¥4°998°620°1)

(L1o'Lerene)

026'0L9'95L'ST LS6'SST'18Y 89€°106°662°Z1 619'950°691°7 - S68°91196L01 180°0p€°I
B T r T T T TR P (S99dMY) = = = = = == = mm e
Suimowoq LRSI Suroueuy
eoL dmyjrew paniooy o poys o) B0 Anpiqer) asea | iz B0 ajqeAed puapiaiq
PaIISAY - 610T 19qUIdA(Q ¢
00€°E16°SPELT €19°759°L6T PSSP TIZ 0L PIF6S8°L68°T S6FLO0TL PIS'6TTES8'EL £TP8hLET
8S1°516's58 185'889°058 - - LLY'9TT'S - -
$SI'S16°SS8 18°889°058 - - LLY9TTS - -
(888°300°016) QII'STZ'OLO'D  (9LE'0IS'STED) - (00£°765°F) 906°81H°09%°1 -
089 I8°6ES | - - - - 089°FI8°6ES T -
(PLL'S6€E°6L) - - - - (PLL'S6E'6L) -
(00£°T6€°Y) - - - (00£°T6£'Y) - -
(811°67T°0L0°T) (8II°SZT0L0°D) - - - - -
(9LE0I8'STET) - (9LE0I8‘STE D) - - - -
0£0°L00°0€¥°LT 0ST'I61°LIS LITPTTLES TE PIF6S8L68°T SITELI‘IL 809°018°T6€°T1 £TPYPLEL
Y Y LY Y
Sumorioq s Supueuy
woL, dnyew pansay wan prous waon Su0y Smqer aseary win Suy  219%Sed puopLia

0707 12qudR( 1€

107 99U TE TPV

sagueyo 1910 parefar Afiqer [eI0],
1500 3dueULy

pouad oy urinp poziuFoony
PUPIAIP Used [eul]

OB B0

smop yseo Butouruy woy sa3ueyd [B10].
Buroueuy wid) Suo woiy spaadoIg
predas soouruy wa Fuo]

pred sejusr asea]

Jou - pred sa1eyo [erouvury

12U - PAUIEIQO SAIUBUY WLID) HOYS

pred puopialq

SO0 [SD5 SUDUDUL WoTj So5uDIY)

610T dunf Og 1B sy

070T 12quRN( ¢ Ie sy

saBueyd 110 payerpa Anpqer [eroL
Jou - dsuadxa jsaraqu

SoFUDY> IO

smop ysed Juouruy wouy sajueyd [B)oL
Surouruy wio) Fuo| woly spass0lg

predo sooueuy wuo) Fuo

pred sjejuar asea

J0u - pred softeyp [eroUTUL

1214 - PIUIRIGO SIUBUY ULId} HOYS

SHOY 1fSD0 SUIUDUY W01 SISUvY)

020Z dunf Og Je sy

SIMIAROE FUIPUBUY Wo1j BUISLIE SMOp YSED 0} SIIIGEI] JO JUIWIAOW JO UOHTI[IUOINY

w



Half Year Ended Dec 31, 2020

23 Related party transactions

The related parties comprise of associated companies, directors of the Company and entities under
common directorship, key management personnel and post employment retirement plan. The Company in
the normal course of business carries out various transactions with various ralated parties. Detail of such
transactions are as follows:

Half year ended
(Un-audited) (Un-audited)
31 December 31 December
2020 2019
Rupees Rupees
Restated
Associated Companies
Long term advances to associates 573,474,000 540,765,448
Purchase of goods and services 940,926,900 783,281,150
Sale of goods and services 2,413,383,312 1,743,941,565
Receipts against sale of goods and services - net 1,578,628,108 1,135,696,156
Reimbersable expenses 2,575,897 -
Interest accrued on long term advances to associates 128,920,163 155,079,169

24 Date of authorization for issue

These interim financial statement were authorized for issue by the Board of Directors on March 01,
2021.

25 General

Figures in the financial statements have been rounded-off to the nearest rupee.

ng&\/ Jé"-\— e B ~
e
(REHMAN NASEEM) (SHEIKH NASEEM AHMAD) (MUHAMMAD AZAM)
CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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In Compliance with the Securities and Exchange Commission of Pakistan’s SRO 924 (1) / 2015
dated September 09, 2015, Investors’ attention is invited
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Investors’ Education

In Compliance with the Securities and Exchange Commission of Pakistan’s SRO 924 (1) / 2015
dated September 09, 2015, Investors’ attention is invited
to the following information message
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Be aware, Be alert,
Be safe

Learn about investing at
www.jamapuniji.pk

Key features:

E3 Licensed Entities Verification 4l Stock trading simulator
(based on live feed from KSE)

em Scam meter*
Knowledge center

# Jamapunji games* £ Risk profiler*
B Tax credit calculator* - .
B Financial calculator

B e sticstion Subscription to Alerts (event
[ Insurance & Investment Checklist notifications, corporate and
A Answared regulatory actions)
ﬂ Jamapunji application for
mobile device

1 Online Quizzes

= n w
Jama Punji is an Investor Jamapuniji.pk @jamapunji_pk
5 Education Initiative of
Securites and Exchange
Commission of Pakistan “Mobile apps are also avallable for download for android and ios devices.

sEce

34



Fazal Cloth Mills Limited

Head Office / Shares Department:

59/3, Abdali Road, Multan
Ph: +92 61 4579001-7, 4781637
Fax: +92 61 4541832

Registered Office:
69/7, Abid Majeed Road, Survey # 248/7
Lahore Cantt, Lahore.+92 (42) 36684909

Printed by: NK Printers. 0300-8382625



