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The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,

Notice of Annual General Meeting - Standard Chartered Bank (Pakistan) Limited

Enclosed please find the notice of 15" Annual General Meeting (AGM) of Standard Chartered
Bank (Pakistan) Limited to be held on Monday, 29 March 2021, at 04:00pm in Karachi (through
online platform / facility) for circulation amongst the TRE Certificate Holders of the Exchange.

Further, the attached notice of AGM will be published in following newspapers “Business
Recorder” (in English) and “Express Urdu” (in Urdu) on Monday, 08 March 2021.

Please communicate the information to TRE Certificate Holders of the Exchange accordingly.

Yours truly,

\ Muddasir Ahmed
\< Director
\ Company Secretariat

Enclose: as above

Standard Chartered Bank (Pakistan) Limited

Main Branch
P.O. Box No. 55586, I.I. Chundrigar Road, Tel (021) 3245 0000
Karachi 74000, Pakistan UAN (021) 111 002 002 sc.com/pk | Here for good

Incorporated in Pakistan with limited liability. The registered office of the company is situated at LI. Chundrigar Road, Karachi.
g




STANDARD CHARTERED BANK (PAKISTAN) LIMITED
NOTICE OF ANNUAL GENERAL MEETING

STANDARD CHARTERED BANK (PAKISTAN) LIMITED
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Fifteenth Annual General
Meeting (AGM’) of the shareholders of Standard Chartered Bank
(Pakistan) Limited (“Bank”) will be held on Monday, 29 March
2021 at 04:00 pm through online platform/facility to transact the
following business:

A. ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Accounts of
the Bank for the year ended 31 December 2020, along
with the Directors” and Auditors’ Reports thereon.

2. To consider the appointment of external auditors
namely of M/s EY Ford Rhodes, Chartered Accountants
(who being eligible, have offered themselves for re-
appointment), as Statutory Auditors of the Bank for the
year 2021. The Board also seeks authority for the Board
Audit Committee to negotiate and agree upon Auditors’
remuneration subject to concurrence of the Board in the
subsequent meeting.

3. To consider and approve final cash dividend @ 27.5%
(i.e.Rs. 2.75 per share), as recommended by the Board of
Directors for the year 2020.

B. SPECIAL BUSINESS

4. To approve the remuneration paid to the Independent
Directors and Non-Executive Directors (who are not
group employees) of the Bank for the year ended 31
December 2020 in accordance with the Articles of
Association of the Bank and in that connection to pass
the following resolution, as ordinary resolution, with or
without modification, addition or deletion:

“RESOLVED THAT the decision of the Board of
Directors of Standard Chartered Bank (Pakistan)
Limited to pay a fee of Rs. 13,250,000 during the
year ended 31 December 2020 to the independent
and non-executive members (who are not group
employees) of the Board, in terms of their discretion
under the Articles of Association of the Bank, be
and is hereby confirmed and approved by the
shareholders”

A statement of material facts under section 134 (3) of the
Companies Act, 2017 relating to the aforesaid special
business to be transacted in the said AGM is appended
below.

C. OTHER BUSINESS

5. To transact any other business as may be placed before
the meeting with the permission of the Chair.

By Order of the Board

Asif Igbal Alam
Company Secretary

Karachi: 8 March 2021
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NOTICE OF ANNUAL GENERAL MEETING

Notes: Sy
JY
1. The Share Transfer Books of the Bank will remain closed from 22 s i j
March 2021 to 29 March 2021 (both days inclusive). Transfer received (s ™) 2021542940 < 2021 @/LZZU:V/JJMJU&‘L(«Q -1
at the Shuﬁe R»eglstrctr by the close of business on 19 March 2021 will é/ﬁ;:’s/.J/:JI/‘LlﬁLndﬂn’jfﬁ/JrE’A";!L/Luﬁ:2021 w 19-U(U7/
be treated in time. - : Z,u”:
LS
2. Participation in AGM through online platform / facility: :Oﬁg‘lié:df/flﬁ%kjuc)fuifbdﬂiwm/ 2
We ctckncewledgAe o'nol appreciate the tremendous efforts that U‘v@&gﬂu’fézfdgjfc/!/.iiﬂraééM@JUyuu‘di’c194‘;5[
everyone is putting in for protecting themselves and others from o c R L .
Covid-19. In view of current Covid-19 situation in the country during d'f/”db//"’ur1Q’IU:JU'/”LAJJ/”‘KZKUZ¢/'/bé//j/”~”)‘j’KU’@K(V
the second wave and practical difficulties in maintaining social Y s S L e e ¥ S 30268 e b
distancing in public gathering, it is our combined responsibility to s KJ/"L‘L{”’”'Z/JJV /zu.‘é 1@&{;"%// jude L;/'L”U:‘ ¢
further enhance our efforts in fight against the pandemic for the ,:/[uﬁf@’u':_ﬁdﬂﬁi‘f'/'dpiﬁ&Wu((l/(bulg'%hu@gf
safety of our shareholders, our staff and general public. J/LM'
PL_Jrsuont to Securities and Exchange (_:ommission oF» Pakistan’s oL 2021 @/L3.>'//6ﬁ}/g/£.2021Luﬂkdfﬂﬁ{!k'f/{?
Circular No. 6 of 2021 dated 3 March 2021, it has been decided by the - B . N o .
Bank to continue with contingency planning measures and hold the reulelell k15 U:E’J'/!’Ki/d/leféL'/-”Z:dkf"“"dézv!fﬁ'-gpué
15th AGM through online platform/facility. <¢U’JM€LJM,K&J}H@"-‘?L¢AI
Accordingly, following arrangements have been made by the Bank {/,1,3,3L&);j/‘r/g_‘%‘JUU,“:,/%J/)U”}/’.;U:(EJU?[;UV‘?;(?JH@
to facilitate the participation of the shareholders in the AGM through : M . . p N oL o E
online platform/facility, either in-person or through appointed ”:(% de J.;/L?u:— ///‘J”’fr-%fé‘.?;‘wa"éJ—LL?”LU gL
proxies. Shareholders are requested to get themselves registered with J"&f24 [;, #’:_ L b Uil 5 J'ld/'/g(ﬁf//cosec.gk@sc.com
the Company Secretary Office, at least 24 hours before the time of P . . - K
AGM (i.e. before 04:00 p.m. on 28 March 2021) by providing following - "/fﬁﬂﬂféc‘U'f”tf.5@/’(¥,-’—404300fV’{2021@/L28b"“))
details at cosec.pk@sc.com - — — — -
— IS AAr| Asdips S| RIS
Folio/CDC  |Name of ICNIC No Cell No. Email Address g /,1 22560
( el
Account No. |Shareholders
Upon receipt of the above information from interested shareholders, N P B
the Bank will send the login details at their email addresses. On the WJ'LU'&M&U'JJU@HLdr’:Job)"'ﬂ@u}fﬁ;bﬂﬂ]‘ﬂ.béz@é)
AGM day, shareholders will be able to login and participate in the A NIy SN PN Co (5 Hyr 2 €= A
AGM proceedings through their smartphone or computer devices Z‘J'—AL/?‘E/‘:‘{L u”_«/L: “'-/c/("" //'J}f/rwérbdﬂ? '/(2'::/*&”‘3
from their home. Login facility will be opened 15 minutes before the = c:’:d:u@f&de’JJ-éuﬁcLyu:dlmKJruJu,aﬂuléuicyzulu(ﬂ
meeting time to enable the participants to join the meeting, after N L T e g,
identification and verification process. ‘J”JVU:JU?'HLJLJ..M’"JL"K/Jt'd/“b.’d’k)’;d}v”15
3. Only those persons whose names appear in the Register of Members P K .
of the Bank as at 19 March 2021 will be entitled to attend/participate "UVJ'U"LU”G/’U:/?/LUV{LV@’CZOﬂ@/HQ(L’L&U'/J’"—’/ -3
ic?/ycj)tedat the AGM and be entitled to receive above stated cash «idﬂ«j’ééi-;’é!;ﬂ'é-}b‘d"é-/&?ﬂfVJU.”
ividends. o ) .
JJW’M’/V/%M}’K.QJJLLJ'Kﬁ;:&»u’;/c&;uﬁ/ﬂ?"ﬂi./ug -4
4. A member entitled to attend and vote at the above meeting is s P AT s I S TN s
entitled to appoint another member as his/her proxy to attend and )//Ldﬁ;{‘gr/uiu/gn/b/cﬁ [‘/’4:%&):/#/&'}H’.’ 2 u‘//
vote instead of him/her. Proxies, in order to be valid, must be received Jﬂib&i*'ﬁ/}'uﬁ%wﬁY("'{/:J’JIJ’2/48:—JU?'J/2/?J:"F&JJ!’
by the Bank at its registered office marked for the attention of the e o . e
office of the Company Secretary, not less than 48 hours before the . . 'gﬂ"/u{d'/g/w/@r”pghgf{“’g‘u: ks
time for holding the meeting and must be duly stamped, signed and 22 ./L‘/.iv@/_/}l’u’u’cul:iﬂu'gnu‘.':{,‘?‘//g!nf%;/liucuy./ -5
witnessed. A member shall not be entitled to appoint more than one ‘Jag’a, (. SMCHS B J1k99-B < S3,CDC J}"), oy ./f.‘.iCDC s
proxy. 3 I,
<(021) 34326053 1&0800- CDCPL(23275) AGAJS 74400 -L;l/
5.  Members are requested to notify change in their address, if any, to the S info@ . ,_'n L)
Bank’s Share Registrars, M/s. CDC Share Registrar Services Limited o db{ info cdcsrsl.co:n s
CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal, Karachi AT -6
i—ﬂ?gA()c(c)j‘cl'fslllf::ne: 0800-CDCPL (23275), Fax: (021) 34326053, Email: ..‘;3W..,:/fi/::c&f;!/'luL//:'//‘Jﬁ..‘r'%!.,./L/ﬂn&%lufou"u{:!/" By
! . B N z - . - . -
Info@cdesrsl.com. U el et FO W T & & ISz Sl U
6. A For Attending the Mgeting: L‘léjb‘uz;’tJ‘lt((f&l’d’J)Lgdylﬁ}'ﬂ/‘ﬁ{wﬁ/&tﬁdjcbégﬁ
i In case of individuals, the account holder or sub-account K - - ¥ B
holder and/or the person whose securities are in group -y
account and their registration details are uploaded as 10 Syt Cehi 3 Gl os s . Iofs "
per the Regulations, shall authenticate his/her identity by LL M');/L b, /Jjﬁ'{/jq !u:{gjj-;;ﬁJ;/ }:-u{‘/_g -t
showing his/her original Computerised National Identity -de]ﬂt/f;—’;édﬂ,ﬂ’db&b%
Card (CNIC) or original passport at the time of attending zﬁ@f)ﬂJﬂ/( )
the Meeting. _ . - co =
i) In case of corporate entity, the Board of Directors’ .‘/’SW.,J/)ﬁu:cg{d?:!/lng/uuﬂncf’?K!?/L/ﬂn.*/‘%!u:.:df&lﬂ i
resolution/power of attorney with specimen signature of A N e - S (A .
the nominee shall be produced at the time of the Meeting. (/bﬁ/,l«,!mq}d/d:/»’?«!g},&&il{ibu@(f;f‘i/Juu;[@uff
B.  For Appointing Proxies: -gﬁt/ﬁfi;z:& JWL“"’UQ@”
D) In case of individuals, the account holder or sub-account ﬁ}f/{&lﬁtf};’//’/‘w/”&‘(L'L(f'f—diUL'!M;JA‘:&!‘/"”%/GJL i
holder and/or the person whose securities are in group ® ¢ . :
account and their registration details are uploaded as per «Uﬁé{(/b
the Regulo;ions, shall submit the proxy form as per the D;JIJ“J.L/}:{L‘U/K“ Bd%'//'/'{‘;{écbmm/!’qu{jVZ:(/GU/‘;{ i
above requirement. - ® ° AP
i)  The proxy form shall be witnessed by two persons whose -dnt’/u@*(é{:’i
names, addresses and CNIC numbers shall be mentioned
on the form.
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NOTICE OF ANNUAL GENERAL MEETING

i) Attested copies of CNIC or the passport of the beneficial
owners and the proxy shall be furnished with the proxy
form.

iv)  The proxy shall produce his/her original CNIC or original
passport at the time of the Meeting.

v) In case of corporate entity, the Board of Directors’
resolution/power of attorney with specimen signature

shall be submitted along with the proxy form to the Bank.

Members may inspect the minutes of the AGM held on 09 April 2020,
in terms of Section 52 of the Companies Act, 2017, at the Bank’s
registered address.

In terms of Section 223 (7) of the Companies Act 2017, the Annual
Report for the year ended 2020 will also be placed on the Bank’s
website simultaneously with the dispatch of the same to the members.

Statement under section 134 (3)
Statement for Item (4) to the Agenda

The meeting fee payable to the Independent Directors and Non-Executive
Directors (who are not group employees) of the Bank was approved by the
Board of Directors in terms of Article 60 of the Articles of Association of
the Bank. This meeting fee requires approval of the shareholders in AGM
in terms of paragraph C-2 of Regulation G-1 of Prudential Regulations for
Corporate/Commercial Banking issued by the State Bank of Pakistan.
The Independent Directors and Non-Executive Directors (who are not
group employees) of the Bank are interested in the payment of fees and
remaining members of the Board have no interest in the matter.
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SHAREHOLDERS AWARENESS:

1

E-Dividend Requirements: In accordance with the Companies
(Distribution of Dividend) Regulation 2017, shareholders are advised
to provide their Identification Number/Computerised National
Identity Card (CNIC) Number and International Bank Account
Number (IBAN) details, if they have not already done so, to our Share
Registrar (if shares are held in physical form) at their above referred
office address or to the respective Participants/Broker (if shares are
held through CDS Account) latest by 19 March 2021. Failing which
may result in withholding of dividend payments of respective
shareholders.

Tax Requirements: The dividend income on shares is liable to
deduction of withholding tax under Section 150 of the Income Tax
Ordinance, 2001 and pursuant to the provisions of Finance Act, 2020,
effective from 01 July 2020; the ‘Filer’ and ‘Non-Filer’ shareholders will
pay tax on dividend income @ 15% and 30% respectively. The Filer
status of shareholders will only be determined on the basis of latest
available Active Taxpayers List (ATL) uploaded by the Federal Board
of Revenue (FBR) on their website http://www.fbr.gov.pk/.

In case a Folio/CDS Account is jointly held, each joint-holder will be
treated separately as Filer or Non-Filer and tax will be deducted on the
gross dividend amount determined by bifurcating the shareholding
of each joint-holder on equal proportions, except where shareholding
proportion of joint-holders is pre-defined as per the records of
Bank’s Share Registrar and thus tax rates will be applied in line with
respective proportions. Those shareholders, who are holding shares
jointly, are requested to update/notify the shareholding proportions
of principal and joint-holder(s) in writing to our Share Registrar latest
by 19 March 2021 at their above referred office address.

In this regard, all shareholders, whose names are not entered into
the ATL despite the fact that they are filers, are advised to make sure
that: (i) Their names appear into the ATL before start of closed period
(referred above), otherwise they will be treated as non-filers for tax
deduction purpose, and (i) A copy of their National Tax Number is
submitted to their relevant Participant/CDC Investor Account Services
or to our Share Registrar (in case of physical shareholding only) at
their above referred office address.

Corporate shareholders are requested to provide of a copy of valid
Income Tax Exemption Certificate issued by the concerned authority to
your institution, which is compulsorily required to claim tax exemption
in terms of clarification issued by FBR vide their letter CNo.1 (43) DG
(WHT)/ 2008-Vol.11-66417-R, dated 12 May 2015. In case you are
subject to any special tax rate, please also provide a copy of relevant
certificate issued by the concerned authority. Relevant copies should
reach our Share Registrar at their above-mentioned office address.

ST (e

it AL e\ §2017 A S it A et PSS
IS (138N A1 B P A S ST OB TS Hd A Fe
N L LD e BB AN e a3 S e o L 1)
M £ £ 236 G 63 5 20k s D Iclesdl 30y Gt JT ok

S BaEr S 5L siin s eSS g S 20215419

§2 )66 2018510615052, 2001 s T e o F 2
30% & K6t B %15 SE g, Fa AR g Trh g3 bl G 2020
(htt/www.fbr.gov.pRIEA s (FBR)s: £/ T Ly.dlijut’"’ﬁ.n/w;/ﬂn}i%
Sl i ¥ e e d (ATL) a8 Tos/Gsle
S B Sy S s R, SOt in S5 e S
AL B L P Eo SE S0 A L Bt S A2
PRSI /‘Jug‘/: et S L L sk S
LW el o e K 1S Qb S ertPne e S22 -8

20215419

A e ST B2 SEATL 32l L Lt i Mgt Pl s b
REAS Jg}fm,/ﬂumzmt ATL J?;(u;,/,&)rtmwrté IS
IG5 ot 3K J/Jg ‘;”.'%l(ii)ul ¥ b Foprodial

SV Wi e S IS0 22 ol 561

S A3 S Qb St u!ug/u_ﬁé;t‘r"!gw@wn Hecn K
C.No.1(43) L FBR S /e r K u/ffu MGl i e
& AP L 20155 1275,6:DG (WHT) 2008-Vol.11-66417-R
Ufﬁz@/ééd/lec-/lgu[x/tﬁ!}w&&/ﬂ/.wCJJL“LQAI? d‘r"é‘ T/’Lgduﬁ

A }4"%11;@/”5'%/;-?;/@‘)3

Notice of Annual General Meeting




