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The General Manager,
Pakistan Stock Exchange Limited,
stock Exchange Building,
stock Exchange Road,
Karachi

F,el: L/2O )1/

March 15,2021

The Director (Enforcement Department),
securities & Exchange commission of Pakistan,
7th Floor, NIC Building,
.,innah Avenue, Blue Area,
lslamabad

n.ccordarrce wth the requirements of appicable provisions of the Securties act, 2015, Listing

Rcgirlat on! of Stoc ( Exchange and other re evant laws, we hereby convey the fo lowing informatlon:

W{: havc to inform you that the Board of Directors ofthe Company in their meetlng held today of Mar.h
15, 2021 at 11:00 a.nr. at Company's re8istered oifice 17 Bangalore Town, Main Shahrah e Faisal, Karachl

ha5 de.kled the follow fgs:

To nvest n the recently incorporated assoclated/subsldiary company M/s. smaiL Resn(Private) Limited,

u, rlLh have the ntentlon ofsettifg up a Polyester Resin (PET Resin) Man!facturlng P ant with capaclty of
10E,000 tons per annum kecplng ln vleW of growlng dernafd of it. This ne\/ manufacturing faci ly willnot
onlv meet the oca growlng demand of PET Resin n Pik stan but would capture the g obal market as we l.

For this pLrrpose, the Board has recommended the pass ng of following Spe.lal ResolLrtlons in accordance

w t r 5ectiof 199 of the Companies Act, 2017, subiect to fulfi menl of a I requlsite legal requirernentsl

1) "RESOLVED THAT the Company be and is hereby aLrthorlzed to make an lnvestment in rhF f'rm
of cqrity for an anount upto Rs. 1,500,000,000/ (Rupees Onebl ion flve hundred ml ion on y)

divdccl into 150,000,000 ord nary shares oi Rs. 10/ each in tlre recently lncorporated

as5ociated/subsidiary cornpany N,4/s. lsmail Resin {Prlvate) Limited whlch have the intention of
reLtirg Lrp ir Poyester Resn (PtT Resin) M.rnufacturlng plant, subject to the approva of
sharehoLders of the Conr pany "

2) "FURTHER RESOLVED THAI the Company be and s hcrcby approved to issue Cross Corporate

Guarantee uDto Rs. a,700,000,000/ {Rupees: [our b llon seven hundred rii Lion on y) for its

associated/s!bsidlary company [//s. smai Resin (Privatc) Limited, subject to the approval of
i lar'eholders of tlre C.rnrpany."

"FURTHER REsOLVED THAT the Company be and is hereby approved to issue a guarantee (in the

of Spons.rrs S!pport Agreement) to the enders of ts assoc;ted/subsidiary comp.ny M/s

I Resin (Prlvate) Llmlted for investment in the form of eq!ity or subordinated debts to cover
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the .ost over run, or to cover the fundlng shortfa or any other obliSatlon that may arise under

flnanLing documentations / agreements executed lvith them. Such sponsor ob iSation shall be

for a period of the tenure of the project loan, or such other date as may be prescribed in the

Spo nso r 5upport Agreement.

Tlr. Lioaftl has;rlso declded to issue Cross Corporate GLrarantee to the lender of its subsidiary company

[4/s Hudson Pharma {Private) L]rnited which have the intenton ofsettlr)g upofPaklstan's firstvitamins

ancl mineras prenrix facllity at their existing manufacturing facillry located at Port Qasim Authority,

l(aral:hi CLrrrenty, all prenix requirenrerrts are imported, and thls initlative wil resu t ln mport

!rrbstituton providlng good savings n ternrs of foreign exchange. For this purpose, the Board has

recommen.le.l the passlng of fo lowing Specla Reso uton ln a.cordance with sectlon 199 of the

C.rrrpa rles A.t, 2017, s!bie.t to fu filment of a requls te egal requirements:

l) "RESOLVEO THAT the Company be and is hereby approved to issue Cross Corporate Gu.rantee

up to Rs. 600,000,000/ (RLpees s x hLndred m lllononly)for tssubsidiarvcompanyM/s Hudson

Pharrnir (Prlvate) Linrited, sLrblect to the approva of shareholders ofthe Company "

fn th rcspe.t to dbove Specla Reso ut ons, the Extra Ord nary Genera Meeting(EOGM) oftheCompany

s s.hedu e.l to be held on I\4ondaY, Aprl 12,2021, at 12r00 noon, at Hote Galaxy, Blrshra Hal, 164,

8.C.H S., Shahrah e-Falsal, Karach.

Tlre Share Tr. nsfer Book of the Company will remain closed from Tuesddy Apr I 6, 2021 to Monday Apri

1.1, 2021 (both days incluslve). Transfers received at otrr Share Registrar/Transfer Agent M/s THK

As!o.ntes lPrv,rte) Limited, 32 C, l.mi Conrmercial 5treet 2, D.H.A. Phase V , Karach at the close of

br5iness on Monday Apri 5, 2021 wl I be treated n time to determine the rlght to attend the EOGM.

Head Oflicc t7 BangaLoe Town. Mai. Shah6h e_Faisal, KaEchi ?5350, Pakntan.
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Regards,

Efc:As.bove

1am Farooq)

Company Secretary
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DISCLOSURE FORM

IN TERMS OF THE SECURITIES ACT, 2015

Name of Conrpany smail ndustrles L mitcd

Ddte of Report March I5, 2021

Name of Conlpany as

specified in lts
smai lndustr es Limlted

Addr.rss of Reg stered Of[ ce

Cont.ct nformatlon

Disclosure of inside information by tisted Company in terms of Securities Act, 2015

"RESOIVED THAT the Company be afd is hereby authorized to make an investment in the fornr
of equity for nn amount up to Rs 1,500,000,000/'(Rupees Ofe b lllon five hundred ml lion only)

divdcd into 150,000,000 ordlfary shares of Rs 10/ e.ch in the recently incorporated

.ssoci.ted/subs diary company M/s. lsmail Resln (Private) Lnrted which have the ntentlon of
setting t]p a Poyester Resln (PET Resin) ManufactLrring Plant, subiect to the approva of
shareho ders ofthe Company."

2 "FURTHER RESOLVED THAT the Company be and is hereby approved to issue Cross Corporate

Guarantee upto Rs. 4,700,000,000/ (Rupees: FoLrr bl liof seven hundred mil ion only) for lts

rssoci.rted/subs diarv company M/s. smail Resin (Private) Limited, subject to the approva of
sharelro ders of the Company."

I "FURTHER RESOLVED THAT rhc Company be and s hereby npproved to issue Cross Corporate

Grnrantee up to Rs. 600,000,000/ (Rupeesr 5ix hufdred m ll on only) for ts subsidlary company

1

N4/s Hudson Pharnra (Private) Limited, subiect to the app roval of shareholders of t

The Conrpany has duly caused thls fonn / statement to be signed on ts be

hereunto du y a!thorized

Marc r 15,2021
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ompany Secretary

17, Banga ore Town, Main Shahra c-Faisal, Karachi.

Mr Ghulam Farooq

Company Secretary
17, Banga ore Town, Main Shahra e Faisa , Karachi.

Telephone number : 021 34311172 5
Fax number : A2134541a43
Enr.l address : s€.r.rlnria.on,pli,_rr.e(q)ismalindustriesconr


