HASCOL PETROLEUM LIMITED

26 March 2021

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sirs,
Subject: FINANCIAL RESULTS FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2020

We are pleased to inform you that the Board of Directors of the Company in their meeting held on 25 March
2021 and reconvened on 26 March 2021 at the corporate office of the Company, has recommended the following:

CASH DIVIDEND

NIL.

BONUS SHARES

NIL.

FINANCIAL RESULTS

The financial results of the Company for the nine months period ended 30 September 2020 are enclosed herewith.

The Quarterly Report of the Company for the nine months period ended 30 September 2020 will be transmitted
through PUCARS separately, within the specified time.

Yours sincerely,
for Hascol Petroleum Limited

Farhan Ahmad
Company Secretary

Enclosed: As stated above

Head Office (Karachi) Lahore Office

The Forum 1st Floor, Suite # 105-106
G-20, Khayaban-e-Jami, Block-9

Clifton, Karachi, Pal

Islamabad Office
5th Floor, South Tower, Islamabad Stock Exchange (ISE) Tower
16th Floor, Office #5, 6, 7
Blue Area islamabad, Pakistan.
Tel: 492 (51) 2895391-5, Fax: +92 (51) 2895394

UAN: +92 (21) 111-757-757

Fax: +92 (21) 35301351, 35301299

E-Mail info@hascol.com, Web www.hascol.com



HASCOL PETROLEUM LIMITED

HASCOL PETROLEUM LIMITED
CONDENSED INTERIM UNCONSOLIDATED PROFIT OR LOSS ACCOUNT - Unaudited
FOR THE NINE MONTHS PERIOD EXNDED SEFTEMBER 30, 2020

Restated Restated
Nine months period ended Three months period ended
Septemnber 30,  September 31,  September 30, September 3,
020 2019 2020 2019
Note Rupees in 00 :
Sales . net 99,418,458 130,254,176 30,277,606 668 {126
Less: sales max {14,821 596} (18,833 882 (4,431,556} [4,311,EB04)
Net sales 84,596,862 1LY 40H1, 204 25,546,020 25.366,132
Dither evenue 342 1 210,742 124757 63,6327
Net revenue 84,938,968 116110156 25970807 25431,759
Cost of poodsers sold {87,342,978) (111,643,376) (26,475,178) (25441 g0H)
Gross boss (2,604,010} (34,3417 (304,371} 1,242)
Ohperating expenses
Distribusicn and arkerng (2,310,578) (2,956,406 oz aes T
Admunstrative (302,548} (B20.97H [263.279) (310,921
13,113,126} (3,777,384} (1,162,390} (1.379.636)
Impaisment kesses on financal asset i § (8,098,208) (RI8,373) (4%5,0:40)
Ulther expenses 22 {58,591} {6,326, 840 “ -
Clitherr oo -?EE,Z'H 3 293,036 114,713 ) ‘?8.(2]_“2
Operating lnss {13,448 364 FLELGRS 110) (ZT088) (129216
Finance cost (5,049 579) (5,246,527 (1,335,157} [2439,173)
Exchange lozs - mer (L7407 537} (343,130 380337 155,706
{6,757,116) (8,339,358) (945,820} [2343,453)
Loss before taxation {20,205,476) (19,122 %) (2,992,908) (3,533,681
Taxason 23 (734,402} 4,618,149 {46,231 950,750
Loss for the period (200,939 878} (14,404 B19) (3,039,739 {2 5R2901)
Restated Hestated
Loss per share « basic and diluted {(Hupees) 24 {2110} [3R.16) (3.06) (GR4)
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HASCOL PETROLEUM LIMITED

HASCOL PETROLEUM LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS ACCOUNT - Unaudited
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2020

Restated Restated
Nine months period ended Three months period ended
Sceptember 30, September 30, Scptember 30,  September 30,
2020 2019 2020 2019
Note Rupees in "000-
Sales - net 100,177,337 130,254,176 30,598,172 29,668,026
Less: sales tax (14,944,771 (18,853.882) (4,478,967) (4,301,804
Net sales 85,232,566 111,400,294 26,119,205 25366,132
Other revenue 348,431 210,742 127,993 63,627
Net revenue 85,580,997 111,611,036 26,247,193 25,431,759
Cost of products sold (88,076,624) (111,645,376)  (26,693,296) (25,441,001)
Gross loss (2,495,627) (34,340 (446,098) {9,242
Operating expenses
Distribution and marketing (2,395,178) (29564015 (919,274) {1,068,715)
Adminiserative (938,772 (R20,978) (316,022) (310,921
(3,333,950) (3,777,584) (1,235,296) {1,379,636)
Impairment losses on financial assee 21 (8,098,908) {B38,373) (495,040) -
Other expenses 22 (58,590) (6,326,849 - -
Other income 447 315 293,936 119,213 98,062
Operating loss (13,539,760) (10,683,010) (2,057,221) {1,290,216)
Finance cost (5,052,658) (3,246,827 (1,335,305) {2,439,172)
Exchange loss - net (1,707,537) (3,093,130 389,337 195,707
Share of profit from associare 44,136 45,434 14,712 15278
(6,716,059) (8,294,123 (931,236) {2.228,187)
Laoss before taxation (20,255,819) (18.977,133) (2,988,477) (3518 4003)
Taxation 3 (734,402) 4,618,149 (46,831) 930,780
Luoss for the period (20,990,221) (14,358,984 (3,035,308) {2,567,623)
Restated Restared
Loss per share - basic and diluted (Rupees) 24 (21.15) (38.04 (3.06) {6.80)
Head Office (Karachi) Lahore Office Islamabad Office

The Forum 1st Floor, Suite # 105-106

5th Floor, South Tower, Islamabad Stock Exchange (ISE) Tower
(G-20, Khayaban-e-Jami, Block-9 Lahore Stock Exchange Building 16th Floor, Office #5, 6, 7
Clifton, Karachi, Pakistan. 19-Khayaban-e-Aiwan-e-lgbal, Lahore. Blue Area Islamabad, Pakistan.
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