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FINANCTAL RESULTS
FOR THE YEAR ENDED DECEMBER 31 2020

Dear Sir,

1. We have to inform you that the Board of Directors of PIACL in their Meeting held on Tuesday, April
06,2021at 11:30 A.M. at Karachi, recommended the following:

(i) CASH DTVIDEND NIL
(ii) BONT]S SHARES NIL
(iii) RIGHT SHARES NIL

(iv) ANY OTI{ER ENTITLEMENT / CORPORATE ACTION NIL

2. The Annual Audited Financial Results of PIACL under clause (V) of Form-3 of PSX Correspondence
Manual are being transmitted through Pakistan Unified Corporate Action Reporting System (PUCARS).

3. The Annual General Meeting of PIACL for the year ended December 3l,2l2lwill be held on April 30,
2021 at 10:00 a.m. at Karachi.

4. The Share Transfer Books of PIACL will be closed from April 22,20211o April 30,2O2l (both days
inclusive). Transfers received at the registered office of PIACL Share Registrar / Transfer Agent, CDC Share
Registrar Services Limited (CDCSRSL), CDC House, 99-B, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal,
Karachi at the close of business on April 21,2021, will be treated in time for the purpose of Annual General
Meeting of PIACL Shareholders (Draft Notice of Annual General Meeting is being attached).

5. The Annual Report of PIACL will be transmitted through PUCARS at least 2l days before holding of
Annual General Meeting.

Yours truly,

fllt tw
Muhammad SHUAIB

Encr: As stated above 
ompany secretary

Pakistan lnternatlonal Airlines Corporation Limited
Head Olfice : Karachi Airport-Pakistan
Tel : 9904 4850
E-mail : secretary@piac.aero
Website : www.piac.com,pk





ORAFT

Karactti
April 08, 20eI

Notice ls heleby glvenlhat sth AfinuEl General Meeting of'the Shareholders,of Fakistan lnternalional Airlines Corpcr€tion Limlted (plACL) will be
held at 10:00 a,m, on Frlday, Aprll 30, 20*1, through Mdeo Conferencing tp transacl the follqwing business;
1 . To recelve and adopt the Audlted Accounts for the year ended D€cemb6r 31, 2020 tqgeth€r lvith th6 Audltors' afld Directorc REports.
2. To appolnt E)66mal Arditors W FY 2021and tlx thelr remunerailon.

3. To trsnsactany otherbusiness with the p6rmi6sion of the Chair.

By order of the Board

Muhammad Shuaib
Gompany Secretary

NOTE$I

1. Tha Sh*reholders who have not yet submiltod photoeopy of thoir valid Computorized National ldentity Card (CNIO) to Sharo$ Reg,i$trar/Trensfer
{rge1t,-ary one€,ag-ain_remindBd to send the sqrme E! the eadiest direclly to CDC Share Registrar Services Limited (CDCSn1, COC House, 99-B,
Btocl<-B, S.M.C,H.S. Main Shahrah-e-Faisal, Karachi. The- Corpor_at!.9ntiues are re-quested'to provide their Nationat fax ruJrnUerlUffll. ii*us]
gfue Folio Number/CDG Account Number with the copy of CttiC lrufN details. Refeience is alio made to the SECP ttofification r,ihictr hanAate
that the divldend warrants should bear GNIC number of registered thareholder or authorized person, except in case of minor(s) 

"il C;rpili;
Shareholders.

2. Shar€ Trancfer Eooks \,vill be closed from Thursday; Aprll 22, Xl?l lo Friday,.April 30, 202,t (both days inclusive) when no transfer of sh8res will
P" ag"eplS lor lgg'lttqtlon. lalqfen in good ordbr, receiveo at the office 6f pr,ncr-'s 'srrare 

iregistrai I Transfer Asent viz CDC Share Registrar
Services Limited (CDcsR), CDC House, 99-8, Block-B, S.M.C.H.S. Main Shahrah-e-Faisal, Kaiachi up ro 0s:30 p]na. on Weunesoly, np?il ii,
2021, will be treated in time for the purpose of exercising the right to vote.

3. Shareholder may appoint another Shareholder as proxy to attend and vote in respect of him/her. Duly completed instrument of proxy must be lodged
wiul the Cornpany $ecretary st the Rsgi$tered Ofiice PIA Building-, Jlnnah lntemational Airport, Karachi-75200, Pakistan, thror"igh courier or throlgh
email on'ttl6 address secretary@piac.aerqi at least'forlfGight (48) hours before the time of the maeliilg.

4. ln pursu€nco of $ec1io1 242 of Companies Act, 2017; all SharehoJdgts are notm€d that details of bank aqcounts for transmission of any,dividend
Siould.be registered with our $hare Registrar/TransferAg+rrt, CDC Share Registrar Services Limited (CDCSR), Subsequenly no divideni payrnent
through other mdansi except electonic mode dlrectly into bant( accouhtdestgnated by the Shareholders, shail be madL.

5. lny.ch3l_Cg of addre_ss_ of Shareholders should be immediately notified to the Share Registrar 1 Transfer Agent viz CDC Share Registrar Services
Limited (CDCSR), CDC House, 99-8, Block-B, S.M.C.H.S. Main Shahrah-e-Faisat, Karaihi.
CDC Aqeount Holders wlll further have to follox, the under-mentioned guidelines as laid down by the $ECp.

Participation of Shareholders through Electroniq moansr

6' In wake of the..prevalent COVID'1.S Pangrynig situation and resultant resiriction on public gathering imposed b1r Government and in light of the
rolevant guidelines issued by Securities & Exchange Commission of Paki$tan (SECP) and Pakistan StocX exchange Limited, vide Circulir No 6 oi
202't dated March 03, 2021' and Notice No PSXN-221 $t1a- fg!ruarV 15, 2A21 reipqctively, the Sharehotders iro encorotea to participite in
the General fiIeeting through electroniofacility or$anized by PIACL.

t' ln order to,attend the AGM thr,ough eJectronic fracility, the $hareholdors aro reguested to get themselves regisiored with the Comp6ny Socretary at
least 24 hours b€fo-re;the tlme of-AGM at secretary@plac.aero

8. Ths ghareholders are required to provide the informqfion ds per below format:

Folio / GDG Iilc # Company Ha'm,e of $hareholder Cl,{lC # Cell # Ernail address

Pakistan lnternational
Airlines Corporation Lirnited

9. The de-tails of the eleotronio facility will be sent to the Shareholders on the email address providect by them,
'10.,The login facility will be opened at 09:30 a.m. on Aprit 30, ?021 enabling lhe participants to join the proceedings which w1l strart at 10:00 a.m. sharp.
Dsposlt of Physlcal Shares In CDC Account:
11 . AB p8.I $ection 72 of the Companies Act.,ilOlV ever.y existing lislpd. gotpary shall. be required to replace its physicat shares w1h book-entry

form in a manner as may.be :P""lq"q3$ from the date notified by the bommission, within a period not'eiceeding iour years from th6
comrnencementof theAct, i.e., May 30i 2017,

12, The Shareholders having physical shareholding are e-ncouraged to opon CDC sub-account with any of the brokers or lnvestorAocount clirecily
with CDC io place their physlcal shares into scrip-less form,

For Atiending the Meeting through Froxles:
13' ln case of individual, the accounl holder or subraccount holder, their regislration details are, uploaded as per the Regulations, shalt submit the

proxy form accordingly.

14' The pro-xyfonn shall be witne-ssed by two person$ whose names. addresses end CNIC numbers shall be mentioned on the form.
1 5, AAested eqpies of CN]C or th€ passport of the beneficial owners and the proxy shall be furnished with lh-e proxy forrn.
16, The proxy $hall pr'oduce hi$her orlglnal CNIC or qriginal passport at the time of the meeting.

17. ln casa of corporate-entity, the Boatd of Directsrs' RBsolution / power of attomBy with sp6cim@n signaturo of the p6rEon nominated lo rBpresent
and vote on behalf of the corporate entity, shall be submitted along with proxy form to the Company.
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