Gulshar-e-lgbal - Karachi

April 07, 2021

(1) The Managing Director, Pakistan Stock Exchange
(i) Securities and Exchange Commission of Pakistan

Subject: Disclosure under Takeover Regulations

It is hereby informed that BIPL Securities Limited (the “Target Company”) has received a
letter of public announcement of offer from M/s. Topline Securities Limited (as the manager
to the offer) on behalf of M/s. AKD Securities Limited to acquire up to 11.44% ordinary
shares from Shareholders (other than shareholders who have already entered into a share
purchase agreement with the acquirer) of the Target Company. This has been notified to the
Target Company on April 06, 2021. Copy of the public offer as received by the Target
Company is attached.

The Pakistan Stock Exchange is requested to make the above information immediately
available to the shareholders of the Target Company under regulation 5(1) by placing it on
the notice board and through notification on automated information system and make an
announcement on the house of the Exchange.

Sincerely,
For BIPL Securities Limited

bosalole—="

Arsalan Farooq
Company Secretary

Encl: Letter received from Topline Securities Limited dated April 06, 2021

BIPL Securities Limited
Head Office: 5th Floor, Trade Centre, |.|.Chundrigar Road, Karachi - 74200, Pakistan.
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PSX - Karachi Lahore Islamabad Islamabad Il Rahim Yar Khan Muitan Gujranwala Peshawar Sialkot Faisalabad

Eriends Paradise, 15t Floor, | Room Mo. 93 - 95 2nd Fleor, | 64-A, 2nd Floor, Fountain 90-91, Razia Sharif Plaza, Office Mo. 313, ISE Tower, | Plot # 24, City Park Chowk. | Ground Floor, State Life | Shop #81, Ground Floor, GDA | 15t Floor, State Life Building, | Ground Floor, City Tower, | Room # 509 & 510, 5th
SB-36, Block No. 13-D, KDA | Pakistan Stock Exchange Avenue Building, Main Jinnah Avenue, Blue Area, Jinnah Avenue, Blue Area, | Model Town. Rahim Yar Building, Abdali Road, Trust Plaza, Gujranwale 34-The Mall, Feshawiar Cantt, | Shahab Pura Road, Sialkot | Floor, State Life Building,
Scheme-24, Main | Building, Stock Exchange Boulevard, Main Gulberg, | [slamabad, Islamabad Khan | Multan | Peshawar Liaquat Road, Faisalabad
University Road, Karachi, Road, Karachi. | Lahore. | | | |

T.492 21-34980763-4 & 66 T:4922132412910-14 I UAN; +82 42-111-222-000 ‘ UAM: 492 61-111-222:000  T:+02 51-2894201-5 T: +92 63-5873251-2-4 T: 492 61-4780300-1 T:+492 55-3822501-04 T: +9291-5276025-27 T: +82 52-3256035-37 " T. +92 41-2614408-10

F: (+92-21) 34380761 F(+92-21) 32412911 F: (+92-42) 25787645 Fi(+82-51)2272841 F; (+92-61) 4500272 F:(+492-55) 3822505 F: (+92.02) 5273683 Fi(+92-52) 3256038



LTOPLINE

08% April 2021

General Manager,

Pakistan Stock Exchange Limited,
Slock Exchange Building,

Stock Exchange Road,

Karachi

Executive Director

Public Offering & Regulaled Persons Department
Securities Markel Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Blue Area

Islamabad

Chief Executive

BIPL Securities Limited
58 Floor, Trade Cenlre
1{ Chundrigar Road
Karachi

SUBJECT: PUBLIC ANNOUNGEMENT OF OFFER TO ACQUIRE UP TO 11,441,250 ORDINARY
SHARES REPRESENTING APPROX. 11.44% OF THE TOTAL ISSUED SHARE CAPITAL OF
BIPL SECURITIES LIMITED UNDER THE LISTED COMPANIES (SUBSTANTIAL
ACQUISITION OF VOTING SHARES AND TAKE-OVERS) REGULATIONS, 2017

Dear Sir,

Reference 1o the Public Announcement of Intention to Acquire more than 30% of the total issued ordinary share
capital of BIPL Securities Uimited (*Target’) along with the management control by M/S AKD Securities Limited
{the “Acquirer’) dated 24¢ November 2020, we, Topline Securities Limited ("MTO") in our capacity as the Manager
1o Offer and on behalf of cur clients M7S AKD Securities Limited are enclosing a copy of the Public Announcement
of Offer to acquire up to 11,441,250 shares in the Target Company from shareholders (other than the sponser
shareholders) constituting approx. 11.44% of the issued share capilal of the Target in accordance with the
Securitios Act (“Act’) 2015 and The Listed Companies {Substantial Acquisition of Voting Shares and Take-overs)

Regulations, 2017 (the “Regulations’).

This announcement shall be published in one English and ane Urdu national newspapers of 7% April 2021 and
will also be dispatched to your office accordingly.

Eor and on behalf of Topline Securities Limited

v

>N

%8 srnmimtnas

ot 7

Syed Mustafa Zamin
Senior Associate
Comporate Finance & Advisory

TOPLINE SECURITIES LIMITED
Sth Floor, Horizon Tower, IPlot 2/6, Block-3, Clifton. Karachi-Pakistan,
Tel: £02-21-35503330-32, Fax: +92-21-35303349 | www lopline.com.pk
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PUBLIC ANNOUNCEMENT OF OFFER TO ACQUIRE 11.44% ORDINARY SHARES
{11,441,250) OF THE BIPL SECURITIES LIMITED ("TARGET COMPANY"”} BY AKD
SECURITIES LIMITED UNDER SECURITIES ACT, 2015,

THIS IS A PUBLIC OFFER BY AKD SECURITIES LIMITED (THE “ACQUIRER") TO ACQUIRE UPTO
11,441,250 ORDINARY SHARES OF BIPL SECURITIES LIMITED (TARGET COMPANY)
CONSTITUTING 11.44% OF THE ISSUED SHARE CAPITAL OF THE TARGET COMPANY AT AN
OFFER PRICE OF RS. 9.65 PER ORDINARY SHARES PURSUANT TO SECURITIES ACT, 2015
{"ACT") AND THE LISTED COMPANIES (SUBSTANTIAL ACQUISITION OF VOTING SHARES AND
TAKEOVERS) REGULATIONS, 2017 ("REGULATIONS").

The Acguirer has entered into a Share Purchase Agreement dated 25 November 2020 (the "SPA"} wilh
the Seller for the purchase of 77,117,500 ordinary Shares representing 77.12 % of total issued share
capital of the Target Company at the price of Rs. 8 60 per share. In addition, pursuant to the Act, the
Acquirer is offering to acquire by way of public offer, the aforementioned ordinary shares having a par
value of PKR 10 each {the Shares”) in the Target Company from shareholders on the terms summarized
below {the "Public Offer’).

SUMMARY OF PUBLIC OFFER

Offer Price PKR 9.85 Per Share

Acceptance Pericd Seven (7) days starting from 24% May 2021 to
30" May 2021 during business hours.

Offer letter The Offer letter in accordance with this public

announcement, will be sent to shareholders
{other than seliers who have already entered into
SPA with the Acquirers) whose names appear on
the share register of the Target company on
closure of share transfer register on 12 May
2021

“Number of Voting shares (the "Shares”) Up o 11,441,250 ordinary shares representing
11.44% of the present total issued share capital
of the Target Company

Minimum number of shares acceptable to | No minimum limit fixed

Acquirers
Number of shares already held by Acguirers None
UNumber of shares acquired pursuant to any | 77,117,500 Ordinary shares representing 77.12

agresment with Shareholders % of total ssued share capital of the Target
) Company pursuant to SPA with the Seller
Manager to Offer Topline Securities &2 Limited

Plot # 2 6, Horizon Tower, 8th Floor, Block 3
Cliften, Karachi, Karachi City, Sindh
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PART B

The following information shall be disclosed.

1. THE ACQUIRER

1.4 If acquirer(s) is a company

(@) | Name and registered AKD Securities Ltd, having registered office at Room No.602, i
address of the acquirer Continental Trade Center, Block-8, Clifton, Karachi

. (b) | Date and jurisdiction of | Incorporated on 16.05.2007 at CRO, Karachi

incorporation,

{¢) | The authorized and issued Authorized share Capital: PKR 2500.600,000/- (250,000,000
share capital ordinary shares of PKR 10/- each.).

ordinaty shares of PKR 10/ each)

lssued! Paid up Capitall PKR 1,767,659,500/- (176,769,950

If there is no more than one
acquirer, their relationship

NIAL

&)

Total number of voting
shares of the target
company already held by
the acquirer and the
persons acting in concern,
including any  shares
purchased through an
agreement and relevant
detalis of such agreement
including the share price
agreed

The Acquirer does not hold any shares of Target Company, However, |
AKD Securities Limited has entered into a Share Purchase :
Agregment dated 25 November 2020 with Bank Islami Pakistan |
Lirnited for the purchase of 77,117 600 ordinary shares representing

742 % of total issued share capital of Target Company at price of
PKR 8.60/- per ordinary share.

The number of shares
issued since the end of the
last financial year of the
company

NONE

Details of any  re-
organization of the
acquirer during the two
financial years preceding
the public announcement
of offer

NIA

(h)

Betails of any bank
overdrafts or loans, of
their similar indebtedness,
mortgages, charges or
other material contingent
liabilities of the acquirer
and subsidiaries if any and
if there are no such
liabilities a statement to

\l:that effect.

NIA

TJFinancial advisors of the

acquirer —

|
NiA g
%
3

Brief history and major
areas of operations of the
acquirer

Beauirer 15 one of the feading securities firms in Pakistan, providing a |

comprehensive range of investor focused services, including equity |
brokerage, economic and securities research, investment banking |
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and financial advisory services. Acquirer was the first brokerage
house to launch an online trading platform in Pakistan in November
2002 and now has ane of the largest market share with over 19,600
customers. This has helped diversify and expand the retail investor
base in the country and ushered in @ whole new universe of inveslors
to the stock market.

The Acquirer caters to a diversified group of domestic and
international institutional investors, high net worth individuals and
upscate retail clients, including expatriate Pakistanis. With high qualily
research, unparalieled execution and distribution capability for both
reqular and large block trades, the Acquirer has earned an
outstanding reputation in the Pakistani securities industry,

Outside of commercial banks, Acquirer is one of the biggest capital
market firms in the country. Itis the leader in raising and providing fisk
capital in underwriting, market making and mergers and acquisitions
in Pakistan. Good corporate governance and professionalism are
emphasized throughout the firm and the Acquirer is amongst the very
few companies to have introduced a firm-wide comprehensive CODE
of ETHICS, overseen by an independent compliance manager

Ultimately, Acquirers success is based on the quality of service it
provides to its customers and the trust and confidence reposed in i
by them. The Acquirers focus, therefore, remains on cuslomer
satisfaction at all levels.

Names and addresses of

| sponsors  or  persons
! having control over the
acquirer

Majority sponsor e
Ageel Karim Dhedhi Securities (Pvt) Lid,
. Ultimate Beneficial Owners
Name CNIC Nation | Address
ality
Ageel Karim | 42000- Pakista | 83/l1, Khayaban-e-
Dhedhi 0364212-1 | n Hafiz, Phase Vi, DHA
Karachi
Hina Junaid | 42201- Pakisia | House # A/3-3, KDA,
Balagamwala §292842-4 I n Karachi Scheme# 1,
Amir  Khusro Road,
Yasmin Ageel 42301~ Pakista | 83/L Khayaban-e-
2458285-8 | n Hafiz, Phase VI, DHA
Karachi,
Ayesha  Aqeel | 42301- Pakista | 8311 Khayaban-e-
Dhedhi 0875107-2 | n Hafiz, Phase VI, DHA
Karachi
Anum Dhedhi 42301- Pakista | House no.  102i2,
3546224-2 i n Street No. 15,
Khayabaan-e-Muhafiz,
Phase VI, DHA Karachi
Afsheen Ageel | 42301- | Pakista | 83/ll,  Khayaban-e-
346129-2 n Hafiz, Phase VI, DHA
] Karachi




() | Names and addresses of | - B _ ]

; | the board of directors of | [ Name of Director | Address
| | acquirer | Mr. Muhammad Farid | F# J 371, Gizri Street, DHA, Phase
E } Alam Vi, Karachi
| ? | 'Ms™ Hina Junaid | H#A/3-3 KDA Scheme 1, Amir
[ i i Balagamwala Khusro Road, Karachi
: ] "Mt Targ Adam L-7/8 Haroon Bungalows, Scheme |
| | 38-A Off University Road, Karachi ‘
% | | "Mr. Abdul Rauf Kasuri | H#73/2, 2nd Commercial Street, v
| Phase V1. DHA Karachi

i -y

| {m) | Brief audited financial details of the acquirer for a period of at least last fivs_: years |r.1cludmg

E income, expenditure, profit before depreciation, interest and tax, depreciation, profit before
and after tax, provision for tax, dividends, earnings per share, return on net worth and book

i value per share
f
| i AKD SECURITIES LIMITED
i : Financial Highlights i
Rupees
‘ Oparating revenue 625,043,182 295,705,862 22,196,711 452,562,689 A21,984.725
Capital gan 136,694,439 (11,237,601) 56,608,413 121,051,697 75,137,417
; Fair value loss on
| remeasurement of investments _(63,534,123)  {253,740,526) (4,727,745 (8.035,152) 6,494,342 i
598,203,498 34,727,735 374,077,378 564,579,234 503,566,484
i Administrative and operating (455,666,00
| expenses 7}  (370,084,365)  (391.090,001) {507,662,486) {401,766.701)
| Other income 207,605,559 127,290,031 257,317,583 88,457 737 78,602,557
Profit/{Loss) before Depreciation,
{ Interest and Taxation 350,143,050  {208.066,599) 240,304,960 145,374 485 180,402,340
Depreciation 31,861,699 28,151,311 24,352,787 18,932,895 16,963,834
| Finance cost (5.760,891) (2,521,494 {5.455,813) (9,539,192)  {14,698,573)
i
5 i Profit/{Loss) before Taxation 376,343,858 (182,436,782) 259,206,924 154,768,188 182,667,601
| i {127,493,83
i Taxation B (a4075533)  (68521,326) (66,808,595}  (53,618404)
! Profit/{Lossi after Taxation 200,685,608 47,859,593 12‘3.0«;‘;‘,1‘}7
Earning/{Loss) per share - basic 141 {1.28) 199 0.88 129 i
Earnmg/iLoss) per share ~ diluted . 1,14 0.50 L
f Dividend per share
o Breakup value per share 790 6.55 7.87 057 8.37 I
j Return on Net Worth 1.41 {1.28) 1.14 .09 0.73 l
o || Number of Share Ouistanding 176,769,950 176,769,950 176,769,950 176,769,950 176,769,550 ‘

1,396,507.1
Book Value / Total Eauity 56 1,157,203,961  1,391089.336 564,575,480  1.479,506,268
Details of any agreement [ NIA =
or arrangement between |
the acquirer and the
Q’V\ . directors of the target




i | company about any

| i benefit which will be

i given to any director of

the target company as

| compensation for loss of

‘ . office or otherwise in

' | connection with  the
acquisition

{0} | Details of every material INONE T

. contract entered into not

more than two years

l before the date of the

public announcement of

offer, not being a contract

i entered into in the

[ | ordinary course of

{ | business carried on or

intended to be carried on
] by the company

DETAILS OF THE PUBLIC OFFER

The names, dates and editions of
the newspapers where the public
i i announcement of intention was
| published

The Public Announcement of Intention to acquire
77.117,500 dated 24™ November 2020 was published
on 26 November 2020 in Daily Business Recorder and
Daily Jahan Pakistan.

;(b) : The number and percentage of
' shares proposed to be acquired by
| the acquirer from the sharcholders
- through agreement if any, the offer
- price per share and the mode of

payment of consideration for

shares to be acquired

| The mode of payment will be bank transfer/ cash/
. chegque

The Acquirer has entered into a Share Purchase
Agreement dated 25 November 2020 with the majority
shareholder of the Target Company i.e. Bank Islami
Fakistan Limited / Seller for the purchase of 77,117,500 |
ardinary shares representing 77.12% of the total issued |
capital of the target company at the price of PKR 8.60/- |
per ordinary share.

| (¢) | Reasons for acquiring shares or
' ' control of the target company

|

|

By way of this acquisition, the Acquirer shall proceed to
merge the Target Company with the Acquirer and as a
result of such merger, Acquirer intends to become a full
suite brokerage house for its clients in line with its peer
group, by acquiring the Target Company's fixed income
desk i.e. Money Market & FX into its folds, which will
enable the Acquirer to cater to a wider range of clients
The acquisition of control of the Target Company and ils
subsequent merger with the Acquirer shall help expand
the operations of the brokerage house to other
geographical markets within Pakistan.

.d} | Details regarding the future plan
i | for the target company, including
whetherafter acquisition the target
company would continue as a
listed company

The Acquirer plans to take control of the Target
Company and subject to regulatory approvals, the
Acquirer and the Target Company shall be merged with
one another by filing a petition before the Honourable
High Court of Sindh and post- merger Acquirer will be
surviving entity and shall be a listed company. The |
Acquirer wili also evaluate opportunities and explore all |
available options for expansion that are in the benefit of |
the Target Company and its investors.
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{e) | Incase of conditional offer, specify | The public offer is not conditional on a minimum ievel of
the minimum level of acceptance | acceptance.
i.e.number and percentage shares.

() In case there is any agreement | The Acquirer has enlered into a Share Purchase
with the present management, | Agreement dated 25 November 2020 with the majonty
promoters or existing | shareholder of the Target Company ie., Bankisiami
sharchoiders of the target | Pakistan Limited / Seiler for the purchase of 77,117,500
company, any overview of the | ordinary shares representing 77.12% of the total issued
important  features of  the | capital of the target company at the price of PKR 8 60/-
agreement(s) including acquisition | per ordinary share.
price per share, number and
percentage of shares to be
acquired under the agreement{s),
name of the seller{s), date of
agreement(s), manner of payment
of  consideration, additional
important information, if any. »

{g) | Number of shares already held by | The Acquirers do not hold any shares of the Target
the acquirer along with the date(s} | Company
of acquisition. Also state whether
it was purchased through open
market or acquired through a
negotiated deal

(hy Minimum level of acceptance, if | No minimum level is fixed
any

<1 OFFER PRICE AND FINANCIAL ARRANGEMENTS

bi s 08 Justification for the offer price

['(a) | Disclosure about the form of | Bank {ransfer/ cheque/ cash.
consideration for the shares to be
| acquired through the public offer

(b) | Disciosure of the total amount of | 11,441,250 shares @ PKR 985 per share = PKR
consideration to be paid for the | 110,408 063/
shares to be tendered during the
public  offer {assuming full
acceptances)

(¢} Whether the shares of the target | The shares of the Target Company is ‘Not frequently
company are frequently traded or | traded’ on Pakistan Stock Exchange as per criteria
infrequently traded in the light of | prescribed in the Regulations.
criteria prescribed in regulation 13
of these regulations

(d) | Justification for the offer price for | In relation to the offer price to be offered to the public

the shares of the target company,

in the light of criteria contained in
regulation 13 of these regulations

- under Regulation 13, since the shares are not
| frequently traded, the criteria for determining the price
. of shares to be offered to public i1s the highest amongst
§ prices stated under Regulation 13(1), These prices are: |
i
| 1. The negotiated weighted average price under the |
I SPA for the acquisition of voting shares of the Target |
§ Company: PKR 8.60/- per ordinary share
!
|
|

i 2. The highest price paid by the Acquirer for acquiring ;
the voting shares of the Target Company during six |
months prior to the date of public announcement of E
offer. Not applicable as no shares have been |
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P purchased by the Acquirer prior to the date of
public announcement of offer

3. Price per shares arrived aton the basis of net asseals
value caried out by a chartered accountant firm
pased on the audited financial data not older than
six months from date of public announcement of
offer made by the manager (ot the offer. in case of
fixed assels being part of total assets, the Chartered
Accountant firm shall abtain he services of a valuer
to carry out value of fixed assets, whose name
appears on the list of panel of valuers maintained by
Pakistan Bank's Associalion,

Based on the above, the public offer is being made &l
PKR 9.65/- per ordinary share, being the NAV / Share
as calculated by the Chartered Accountants and
being the highest among them,

32 Financial arrangements

Bicciosure about the security | The Acquirer has provided to the Manager to the Offer
arrangement made in pursuance of | securities worth PKR 143,530,482

Section 123 of the Act

Disclosure about the adequate and

‘ (a)

?(6) The ~Acquirer has made adequate financial |

firm financial resources to fulfill
the obligations under the public
offer

arrangements for fulfiliment of its obligations under the
public offer to the satisfaction of the Manager 1o the
Offer.

(e)

A statement by the manager to the
offer that the manager to the offer
is satisfied about the ability of the
acquirer to implement the public
offer in accordance with the
requirements of the Act and these
requlations

Topline Securities (Pvt.) Limited being the Manager to
the Offer is satisfied that the Acquirer is financially
capable of implementing the public offer in accordance
with the requirements of the Act and the Reguiations
and has taken appropriate measures to ensure that
payments to the current shareholders are fully settied

PROCEDURE FOR ACCEPTANCE AND SETTLEMENT

Detailed procedure for acceptance
of offer by shareholder of the target
company.

(1) in order to accept the Public Offer, the shareholders
are required to send the lelter of acceptance
(attached to the Offer Letter), duly completed and
signed, along with the requisite documents (as set
out below) to the Manager to the Offer at its
registered address i.e. 8th Floor, Horizon Tower,
Plot # 2/6 Block-3, Clifton, Karachi, on or before
5:00 pm on 30" of May 2021. Please ensure that
with the leter of acceptance, all the required

information is provided, including the number of
shares to be tendered.

0sa
% Lty
fa
R

A2y A (2 in the event that the letler of acceplance and the
x.\_xgyw @ 4 requisite documents are delivered within the
SR stipulated time, the Manager to the Offer will issue

confirmation  of the
[3 - {Provisional Receipt).

receipt of documents




@) Receipt by the Manager to the Offer by the closing
date of the duly completed and signed latter of
acceptance along with the required documents will
constitute acceptance of the Public Offer

{4 Completed acceplance forms, once -gubrniﬁed,
cannot be revoked by shareholders selfing i the
Public Offer.

& Coples of the acceptance form shall also be
available at the offices of Manager fo the Offer e
Topline Securties {Put) Ld (address provided |
below) or on the website www tophng coln ok

# The public offer wil remain open for acceptance for
07 days (starting 0800 hours PST on 24% May 2021
to 1700 hours on 30 May 2021 Acceptances
received after working hours on Closing Date shall
not be entertained and the Offer period shell not be
extended.

{v)

| Details of the CDC account in which

shares are required to be tendered
by eligible shareholders on
acceptance during the acceptance
period

CDE Bacount holders shall foliow the procedure set forth
above, as applicable. Additionally, the CDC account
holders must transfer these shares to the CDC account
of the Manager to the Offer in accordance with the
following details and to provide the CDC transfer slip to
the Manager to the Offer, with respect o transfer of
shares.

CDC Account Details:

CDC Account Title: Manager to Offer - BIPL
Securities Limited

CDC Participant ID: 07419
CDC Account No. 21588

Transaction Reason Code: UIN ( )

. For Intra Account — (AB5 S |
- ForlInter Account - (FoM6 )

“Physical Shares

Shareholders with physical share certificate(s) are
required to provide the physical share certificate(s)
along with duly verified transfer deed(s).

Required Documents

"The Letler of Acceptance must be accompanied by the

foliowing documents' Letter of acceptance fumished by
the shareholder(s) without the requisite documents may
be rejected by the manager as being incomplete and
invalid. For Individual Applicants: An allested copy of
Computerized National Idenlity Card, original shares
certificates and duly executed transfer deeds along with
the duly completed and signed authorization to split
share(s) certificates letter for (physical shares only),
Copy of CDC transferred slip submifted with CDC
investar account services (for CDC share only). For |
Corporate  Applicants. Memorandum and Atticles of
Agsociation, a certified copy of cerificate of
incorporation (and for public companies, certificate of

commencement of business), certified copies of |




Computerized National Idenlity Card of signatories, a !
certified copy of board resolution authorizing persons e}
sell the shares with specimen signatures of such
authorized persons, original share certificates and duly
exeeuted transfer deeds along with the duly completed
and signed autherization to split share certificate(s)
letter {for physical shares only), Copy of COC transfer
slips submitted with CDC investor account Services {for
CDG shares only).

Acceptance by the Acquirer

The acceptance by the Acquirer of the shares tendered
by the selling shareholders and payment of the offer
price is subject to the following conditions:

« The Securities and Exchange Commission of
Pakistan or any other competent authorily having no
objections to any of the provisions of the Public
Offer :

= The payment for shares does nol conlravene any
section of the Foreign Exchange Regulation Act.
1947 and the Foreign Exchange Manual of the State
Bank of Pakistan.

- The letter of acceptance being duly completed and
signed along with the required documents and
submitted to the Manager to the Offer on or before
the closing date.

« The tendered shares being verified by the Target
Company.

« The Acquirer not withdrawing the Public Offer in
accordance with the provisions of the Act.

Payment of the offer price

Upon receipt of duly filled acceptance form along with
the requisite documents, the Manager to the Offer will
send written acceptance of the tender along with bank
draft / pay order in favor of the shareholder as payment
for such shares to the selling shareholder within 10 (ten)
days of the closing date No interest, mark-up,
surcharge of other increment will be payable for any
cause or reason on the aggregate price for the shares
purchased by the Acquirer from any selling shareholder
for any cause or reason

5.

STATEMENTS BY THE ACQUIRER

()

Statement by the acquirer for
assuming responsibility for the
information contained in  the
document

The Acquirer assumes responsibility for the information
contained in this document

iresponsible for

A statement by the acquirer to the
effect that each of the acquirers
including persons in concert, if any,
will be severally and jointly
ensuring

)

egulations

};ompiiance with the Act and the

The Acquirer confirms that it will be responsible for
ensuring compliance with Act and the Regulations.

71 A statement by the acquirer that the

public offer is being made to all the
shareholders who have voting

shares of the target company and

The Acquirer confirms that this public offer is being
made to all shargholders who have voting shares of the |

Target Company and {except the persons acling in |
concert with Acquirers) whose names appear in the |
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| (except the persons acting in
concert with acquirers) whose
names appear in the register of
i shareholders as on the date of book
closure !

(d) TA st:i"témeﬁ'f'by the acqu'irer that all |
- statutory approvals for the public
| offer have been obtained

i

“register of shareholders, except those shareholders who

have entered into a Share Purchase Agreement with the
Acquirer as on the date of book closure in accordance
with the requirements of the Act and the Regulations.

Tha Acquirer states that all statutory approvals for the |
Public Offer as required under the Act and Regulations
have been obtained.

(e) | Disclosure as to whether relevant
‘ | provisions of the Act and the
ireguiations have been complied
| with

The Acquirer confirms that relevant provisions of the Act
and Reguiations have been obtained.

| (f) A statement to the fact if any
‘ | director(s) of the acquirer is also a
| director on the board of directors of
| ‘ target company

Acquirer confirms that none of its directors are on the
board of directors of the Target Company.

‘r {g) | A statement by the acquirer as to
’ whether or not any voting shares
| acquired in pursuance to the public
| offer shall be transferred to another
| person and it that is the case the
| names of such persons shall be

| disclosed

6. DISCLAIMER CLAUSE:
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Chief Executive Officer
Dated:
AT T T TR

The Acquirer confirms that the voting shares acquired in
pursuance to the public offer are not intended to be
transferred to any other person except as may be
transferred to the nominees of the Acquirers to be
directors of the Target Company

“IT IS TC BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH
THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED, VETTED OR APPROVED BY
THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE COMMISSION FOR A
LIMITED PURPOSE OF OVERSEEING WHETHER THE DISCLOSURES CONTAINED THEREIN ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE LAW/REGULATIONS. THIS
REQUIREMENT iS TO FACILITATE THE SHAREHOLDERS OF BIPL SECURITIES LIMITED TO
TAKE AN INFORMED DECISION WITH REGARD TO THE OFFER. THE COMMISSION DOES NOT
TAKE ANY RESPONSIBILITY EITHER FOR FINANCIAL SOUNDNESS OF THE ACQUIRER(S) OR
THE COMPANY WHOSE SHARES/CONTROL IS PROPOSED TO BE ACQUIRED OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DOCUMENT.
IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT THE ACQUIRER(S) IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS,
INFORMATION IN THIS DOCUMENT. THE MANAGER TO THE OFFER TOPLINE SECURITIES
(PVT.) LIMITED IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT ACQUIRER(S)
DULY DISCHARGES THEIR RESPONSIBILITY ADEQUATELY. FOR THIS PURPOSE, THE
MANAGER TO THE OFFER HAS SUBMITTED A DUE DILIGENCE CERTIFICATE DATED 02" April
2021TO THE COMMISSION IN ACCORDANCE WITH THE SECURITIES ACT, 2015".

ADEQUACY AND DISCLOSURE OF ALL RELEVANT
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