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The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building.

Stock Exchange Road.

Karachi.

Subject: Newspaper Advertisement of Notice of Annual General Meeting (AGM) of JS Global
Capital Limited for FY2020

Dear Sir,

Please find enclosed a copy of the Notice of Annual General Meeting of JS Global Capital Limited
to be held on April 28", 2021 published in “The Jung” and “The News™ Newspapers today on
Wednesday. April 07". 2021 in Karachi, Lahore and Islamabad/Rawalpindi Edition.

You may inform the TREC Holders of the Exchange, accordingly.

Thanking You,

Yours Sincerely,

Company Secretary
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The News International, Karachi, Wednesday, April 7, 2021

Notice is hereby given that the Twentieth (20th) Annual General Meeting ("AGM") of the members of JS Global Capital
Limited (the "Company" or "JSGCL") will be held on Wednesday, April 28, 2021 at 10:30 a.m. PST via Zoom Video Con-
ference Call to transact the following businesses:

ORDINARY BUSINESSES:

1. Toreceive, consider and adopt the audited financial statements of the Company for the year ended December 31, 2020,
together with the Directors’ Report and Auditors’ Report thereon and Chairman's Review Report.

2. To appoint auditors of the Company and fix their remuneration for the year ending December, 2021. The Audit Commit-
tee and the Board of Directors have recommended the appointment of new auditors M/s KPMG Taseer Hadi & Co.
Chartered Accountants, as auditors of the Company, who being eligible have offered themselves for appointment as
auditors of the Company; the previous auditors M/s. EY Ford Rhodes, Chartered Accountants have completed five
years.

SPECIAL BUSINESS:

1. To consider and if deemed fit, to pass with or without modification(s), addition(s) or deletion(s), the following Special
Resolution(s) under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regu-
lations, 2019, for the purchase / buy-back of its own shares by the Company up to a maximum of 3,991,525 issued or-
dinary shares of the Company having paid-up / face value of PKR 10/- (Pak Rupees Ten Only) each at a purchase price
of PKR 80/- per share as recommended by the Board of Directors of the Company.

Resolved that:

“Subject to compliance with the provisions of applicable laws, regulations and permission required, if any, approval of the
members of JS Global Capital Limited (the "Company”) be and is hereby accorded to purchase / buyback of its own shares
by the Company up to a maximum of 3,991,525 issued ordinary shares of the Company having paid-up / face value of
PKR 10/~ (Pak Rupees Ten Only) each of the Company (13.06% of the total outstanding shares of the Company) be pur-
chased by way of buy-back under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares)
Regulations, 2019, at a purchase price of PKR 80/- per share in cash from the available distributable profits of the Company
through tender offer.”

Further resolved that:

“The ordinary shares purchased pursuant to these special resolution(s) via buyback shall be cancelled and issued share
capital shall accordingly be reduced by the aggregate paid-up / face value of the cancelled shares.”

Further resolved that:

“Purchase / buy-back shall be made through the mode of tender offer, and the purchase period shall be for thirty days start-
ing from May 04, 2021 and ending on June 02, 2021 (both days inclusive).”

Further resolved that:

The purchase / buy-back by the Company of its own shares shall be made by utilizing PKR 319,321,963 (distributable prof-
its of the Company as on December 31, 2020).

Further resolved that:

‘the Chief Executive Officer and/or the Chief Financial Officer and/or the Company Secrelary (hereinafter the ‘Authorized
Persons’) be and are hereby appointed as Authorized Persons and are singly authorized and empowered (o take all such
necessary, ancillary and incidental steps and to do or cause to be done all such acts, deeds and things that may be required
for the purpose of buyback of shares and for the purpose of implementing, procuring and completing the purchase/buy-back
by the Company of its issued ordinary shares.”

Further resolved that:

‘the aforementioned Authorized Persons be and are hereby further singly authorized and empowered, to fake or cause to
be laken all actions including but not limited to obtaining any requisite regulatory permissions, if required, preparation of the
tender notice and other requisite documents, engaging legal counsel and consultants for the purposes of the purchase/buy-
back of shares, filing of all the requisite statutory forms, returns and all other documents as may be required to be filed with
the regulator(s), submitting all such documents as may be required, executing all such documents or instrument including
any amendments or substitutions to any of the foregoing as may be required or necessary in respect of implementing,
procuring and completing the purchase/buy-back by the Company of its issued ordinary shares and all other matters inci-
dental or ancillary thereto.”

Further resolved that:

“Mr. Fahad Muslim, the CFO of the Company, be and is hereby appointed as the Manager to the Offer, and shall be autho-
rized to receive tendered shares from the shareholders and make payment against such tendered shares, and do all other
acts, things and deeds in this regard”.

Further resolved that:

“that all acts, deeds, and actions taken by the Authorized Persons pursuant to this special resolution for and on behalf of
and in the name of the JS Global Capital Limited shall be binding acts, deeds and things done by the Company.

Further resolved that:

“JS Bank Limited be and is hereby appointed as authorized bank for opening of escrow account and opening of designated
CDC Account / opening of Investor Account Service at CDC is hereby approved for the purpose of buy-back of shares of
the Company under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regulations,
2019, and the Authorized Persons be and are hereby singly authorized and empowered to negotiate the terms and condi-
tions of appointment and to sign and execute all the documents/agreements in this regard and to do all necessary acis and
deeds and things necessary to implement this resolution.”

ANY OTHER BUSINESS:
1. To consider any other business with the permission of the Chair.

Aftached to this Notice is a statement of material facts in relation to the aforesaid special business, as required under Sec-
tion 134(3) of the Companies Act, 2017.

By the Order of the Board
Karachi Syed Sufyan Ahmed
April 07, 2021 Company Secretary
Notes:

1. The Share Transfer Books of the Company shall remain closed from April 21, 2021 to April 28, 2021 (both days inclu-
sive) for determining shareholders for attending and voting at the Annual General Meeting.

2. Physical fransfers and deposit requests under Central Depository System received at the close of business on April 20,
2021 by the Company's Share Registrar i.e. CDC Share Registrar Services Limited, CDC House, 99 — B, Block ‘B,
S.M.C.H.S., Main Shahra-e-Faisal Karachi will be treated in time for the purpose of attending and voting at the meeting.

3. Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited (CDC) and/or
their proxies will have to follow the following guidelines as laid down by the Securities and Exchange Commission of Pak-
istan in Circular No.1 of 2000:

A. For Attending the Meeting

(i) Inview of the threats posed by and precautions to be taken against spread of the evolving COVID-19 pandemic, the Se-
curities & Exchange Commission of Pakistan (SECP) through its Circular No. 5 of 2020 dated March 17, 2020, Circu-
lar No. 25 of 2020 dated August 31, 2020 and Circular No.33 of 2020 dated November 05, 2020 have advised the Com-
panies to maodify their planning for conducting annual general meetings with a view to protect the well-being of their
shareholders. Further, SECP vide its Circular No.6 of 2021 dated March 3, 2021 has clarified that the listed companies
which are facing difficulties in holding general meeting physically, may opt to hold such meeting through electronic
mode. Considering the above referred regulatory permissibility, the Company intends to convene this AGM electronically
through Webinar only to ensure maximum participation by member(s) in view of the COVID-19 situation.

(i) The Members are requested to attend and participate in the 20h AGM of Company through video link arrangement for
which purpose, they are requested to complete identification and verification formalities i.e. provide their names, CNICs
scanned (both sides), folio numbers, cell phone numbers and email addresses on or before April 26, 2021 by 5:00 p.m.
at the following email jsgcl.cs@js.com. The video link of meeting will be sent to the members on their email addresses.

(i) The members can also provide their comments / suggestions for discussion on the agenda items of the AGM through
following means:

SMS
0301-8486279

WhatsApp Email

0301-8486279

jsgcl.cs@js.com

(iv) The Company will ensure that comments / suggestions of the members will be read out at the meeting by the Company
Secretary and the responses will be made part of the minutes of the meeting. Any and all suggestions and comments
received from shareholders shall be duly discussed in the meeting and be recorded appropriately in the minutes. The
minutes of the meeting will be recorded and kept as per requirements.

(v) The Company will follow the best practices and comply with the instructions of the Government and SECP to ensure pro-
tective measures are in place for well-being of its Members.

B. For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per
the CDC Regulations, shall submit the proxy form as per above requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be men-
tioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the meeting. Proxy form must be received
at the Registered Office of the Company located at 17th/18th Floor, The Centre Building, Abdullah Haroon Road, Sad-
dar, Karachi, duly stamped and signed not less than 48 hours before the time of the meeting.

e. In case of corporate entity, scanned copies of the Board's resolution/power of attorney with specimen signature shall
be furnished (unless it has been provided earlier) along with proxy form to the Company.

4. Shareholders are requested to notify immediately of any change in their addresses to the Company's Share Registrar.

5. Interms of the directives of the Securities and Exchange Commission of Pakistan (SECP), the Computerized National
Identity Card Numbers (CNIC) of the registered shareholders or the authorized person except in the case of minor(s) and
corporate shareholders are required to be mentioned on the dividend warrants and the annual return required to be
filed by the Company with the SECP. Therefore, the shareholders who have not yet provided copies of their CNICs are
advised to provide at earliest the attested copies of their CNICs (if not already provided) directly to our Independent
Share Registrar at the address mentioned above.

6. Interms of Section 242 of the Companies Act, 2017, any dividend payable in cash shall only be paid through electronic
mode directly into the bank account designated by the entitled shareholders. Accordingly, the shareholders holding
physical shares are requested to provide the Company's Share Registrar at the address mentioned above, electronic
dividend mandate on E-Dividend Form which is available on website of the Company i.e. www.jsgcl.com. In the case of
shares held in CDC, the same information should be provided to the CDS Participants for updating and forwarding to
the Company in order to make process of payment of cash dividend more efficient.

7. Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are requested
to submit a valid tax certificate or necessary documentary evidence, as the case may be.

8. The Government of Pakistan through Finance, Act 2020 has made certain amendments in Section 150 of the Income
Tax Ordinance, 2021, whereby different rates are prescribed for deduction of withholding tax on the amount of dividend
paid by the companies. These tax rates are as under:

For filer of income tax rates: 15%
For non-filers of income tax returns: 30%

To enable the Company to make tax deductions of the amount of cash dividend @15% instead of 30%, all sharehold-
ers whose names are not entered into the Active Tax-payers List (ATL) provided on the website of FBR, despite the fact
that they are filers, are advised to make sure that their names are entered into the ATL before the date for payment of
the cash dividend otherwise tax on their cash dividend will be deducted @30% instead of 15%.

24]JS GLOBAL CAPITAL LIMITED

NOTICE OF ANNUAL GENERAL MEETING

For any query/problem, the investor may contact the Company and/or the Share Registrar at the following numbers
and email addresses. The contact of Company Secretary is +92 21 111 574 11 and email address is jsgcl.cs@js.com
and the contract number of the Share Registrar is +92 21 111 111 500 and email address is
nadeem_ashraf@cdcsrsl.com.

9. The Shareholders who have joint shareholdings held by filers and non-filers shall be dealt with separately and in such
particular situation, each account holder is to be treated as either a Filer or a Non-Filer and tax will be deducted accord-
ing to his shareholding. If the share is not ascertainable, then each account holder will be assumed to hold equal pro-
portion of shares and the deduction will be made accordingly. Therefore, in order to avoid deduction of tax at a higher
rate, the joint account holders are requested to provide the below details of their shareholding to the Share Registrar of
the Company.

Folio Total Principal Shareholder Joint Shareholder

ICDC Shares

Account Name & Shareholding | Name & Shareholding
No CNIC proportion CNIC proportion

10.Shareholders who by any reason could not receive their dividends are advised to contact our Share Registrar to inquire
about their unclaimed dividends, if any. In compliance with Section 244 of the Companies Act, 2017, after having com-
pleted the stipulated procedure, all such dividends outstanding for a period of 3 years or more from the date due shall
be deposited to the credit of Federal Government.

.Under Section 223(6) of the Companies Act, 2017, listed companies are allowed to send the Audited Financial State-
ments etc., through electronic mail system (e-mail). The members are hereby requested to convey their consent via
email on a standard request form which is available at the Company's website i.e. www.jsgcl.com. Please ensure that
your email account has sufficient rights and space available to receive such email which may be greater than 1 MB in
size. Members can request a hard copy of Audited Financial Statements which shall be provided free of cost within
seven days from the date of requisition. Further, it is the responsibility of the member(s) to timely update the Share Reg-
istrar of any change in his (her/itsitheir) registered email address at the address of Company's Share Registrar mentioned
above.

12.The Company has placed the Audited Financial Statements for the year ended December 31, 2020 along with Auditors
and Directors Reports thereon and Chairman's Review Report on its website: www.jsgcl.com.
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STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING TO SPECIAL BUSINESS

This explanatory statement sets out the material facts pertaining to the special business to be transacted at the Annual
General Meeting of JS Global Capital Limited (hereinafter the ‘Company’) to be held on Wednesday, April 28, 2021 at 10:30
a.m. PST via Zoom Video Conference Call.

Purchase/buy-back by the Company of its own shares

The Board of Directors of the Company in its meeting held on April 06, 2021 has approved the buy back by the Company
(without delisting) of up-to a maximum of 3,991,525 issued ordinary shares of the nominal/face value of Rs.10 /~(Rupees
Ten) each at a purchase price of PKR 80/- per share under Section 88 of the Companies Act, 2017 read with the Listed Com-
panies (Buy-Back of Shares) Regulations, 2019 (the "Buy-Back Regulations") subject to the approval of members of the
Company through a special resolution.

The shares will be purchased through tender offer within the purchase period starting from May 04, 2021 and ending on June
02, 2021 (both days inclusive) i.e, a period of thirty (30) days.

The Board of Directors of the Company has recommended that the special resolution as set out in the notice be passed at
the Annual General Meeting, with or without any modification(s), addition(s) or deletion(s).

Particulars Description

Purchase of a specified number of shares 3,991,525 issued ordinary shares of the Company
having paid-up / face value of PKR 10/-(Pak Rupees
Ten Only) each

Recapitalize and restructure the balance sheet through
cancellation of shares

PKR 80/- per share

Thirty (30) days starting from May 04, 2021 and ending
on June 02, 2021 (both days inclusive)

The purchase shall be made in cash and shall be out
of distributable profits of the Company as required
under sections 88 (8) of the Companies Act, 2017.

The purchase shall be made through tender offer
mechanism.

Purpose of purchase

Purchase price
Period within which the purchase shall be made

Source of funds

Mode of purchase

The current capital is in excess of Company'’s require-
ment. The reduced capital will positively impact the fi-
nancial position. This will also provide an opportunity of
exit to those members who wish to liquidate their in-
vestment in Company's shares.

Justification for the purchase

The purchase / buy-back will have positive effect on
the financial position of the Company. The reduced
capital will improve the earning per share, future divi-
dends and break-up value of the Company’s share.

PKR 319,321,963/

The Board of Directors has authorized Mr. Fahad Mus-
lim as an authorized officer of the company to act as
manager fo the offer for ensuring legal compliance with
the requirements relating to buy-back of shares.

Effect on the financial position of the company

Allocation of Funds

Authorize an officer of the company to act as manager
to the offer for ensuring legal compliance relating to
buy-back of shares

Indicative (Maximum) Percentage of shares to be pur-
chased / buy-back

The Company will Purchase/buy-back 13.06% of the
total outstanding shares of the Company.

Directors Interest The Directors and the Chief Executive have no per-
sonal interest, directly or indirectly, in the proposed
business for the buy-back of issued ordinary share of
the Company except to the extent of their respective
directorships and shareholdings held by them/their
Companies and like other members, they would also
be entitled to participate in proposed buy-back of Com-
pany's issued shares.

PROCEDURE FOR BUY-BACK OF SHARES

As required under Section 88 of the Companies Act, 2017 read with the Listed Companies (Buy-Back of Shares) Regula-
tions, 2019, the following procedure shall be followed for purchase/buy-back of shares of the Company:

1. The Public Announcement for the tender offer shall appear within two working days of the passing of the special reso-
lution in two daily newspapers, at least 7 days before commencement of the purchase period.;

2. The offer letters and Shares Tender Forms will be sent by the Company to the all members whose names will appear
on the Members Register on the book closure date i.e., April 20, 2021 along with copies of Public Announcement within
5 days of Public Announcement.

3. The shares shall be tendered during purchase period through share tender form to the Manager to the Offer, in terms
of regulation 4(3) of the Buy-Back Regulations. Necessary, information and instruction regarding procedure to sell the
shares shall also be communicated to the members through the Offer Letter, public announcement and shares Tender
Form, which in addition to being dispatched shall also be made available on Company's website: www.jsgcl.com

4. If the shares tendered by the members exceed the number of shares announced to be purchased, the procedure as laid
down in regulation 5 (h) of the Buy-Back Regulations shall be followed by the Company.

5. If the share tendered are less than the minimum marketable lot, five hundred shares or marketable lot, whichever is
lower shall be accepted.

6. The shares tendered in physical form shall not be accepted for purchase.

7. The payment for the accepted shares shall be made by the Manager to the Officer through bank draft or pay order not
later than seven days of the closing of the purchase period.

8. The unaccepted shares, if any, shall be returned within seven days of the closing of the purchased period.
Justification for Buyback

The Board of Directors has considered the fact that the Company has excess capitalization which distorts the eamings per
share and other ratios of the Company including return on equity. The capitalization after the proposed buy-back (and con-
sequent cancellation of the shares purchased via this buy-back) will be rationalized and would be sufficient for the Com-
pany's requirement. The proposed buy back is expected to improve the earning per share of the Company and will also re-
sult in improved dividends.

Basis of Price

The suggested price for buyback is approximately at the breakup value of the shares of the Company, which is a very at-
tractive price for shareholders, who are not only going to be offered the intrinsic value of the share, but also likely to bene-
fit from the premium offered via the buyback when compared to its market price.

Benefits of the Buyback

The proposed buyback will help the Company in improving its EPS and other financial ratios and does not affect the exist-
ing business needs whatsoever. The proposed buy back is also expected to result in better future payout. The breakup
value per share of the Company will also increase as a consequence of buyback and recapitalization of the balance sheet.

Moreover, the buyback provides an opportunity to shareholders to liquidate their investment in the Company at a rate which
is higher than the market price of the share and close fo the break-up value of the shares.

Source of Funding

The shares will be purchased in cash using the distributable profits of the Company as required under Section 88 of the
Companies Act, 2017. The Company has sufficient cash resources available with it for the proposed buy-back of its shares.
The Board has provided an undertaking that they have carried out the necessary funds available to undertake the pro-
posed buyback.

Effect on Financial Position

The proposed buy-back (and consequent cancellation) of shares of the Company will not have any adverse impact on the
financial position of the Company as the reduced capital would consolidate its equity resulting in increased earnings per
share and improved dividend in future.

Additionally, after the proposed buy-back is concluded, the Company shall continue to be well compliant with the minimum
capital requirements prescribed by PSX for a TREC Holder, thereby having no negative impact on the Company's ability to
carry on its operations without any hindrance.

Further, as required under Regulations, the directors of the Company have provided an undertaking to the effect that they
have made enquiry into the affairs of the Company and that after having done so they have formed an opinion that the
Company shall be capable of meeting its obligations in time during the period up to 12 months after the proposed buyback.
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The News International, Lahore Wednesday, April 7, 2021

Notice is hereby given that the Twentieth (20th) Annual General Meeting ("AGM") of the members of JS Global Capital
Limited (the "Company" or "JSGCL") will be held on Wednesday, April 28, 2021 at 10:30 a.m. PST via Zoom Video Con-
ference Call fo transact the following businesses:

ORDINARY BUSINESSES:

1. Toreceive, consider and adopt the audited financial statements of the Company for the year ended December 31, 2020,
together with the Directors’ Report and Auditors’ Report thereon and Chairman's Review Report.

2. To appoint auditors of the Company and fix their remuneration for the year ending December, 2021. The Audit Commit-
tee and the Board of Directors have recommended the appointment of new auditors M/s KPMG Taseer Hadi & Co.
Chartered Accountants, as auditors of the Company, who being eligible have offered themselves for appointment as
auditors of the Company; the previous auditors M/s. EY Ford Rhodes, Chartered Accountants have completed five
years.

SPECIAL BUSINESS:

1. To consider and if deemed fit, to pass with or without modification(s), addition(s) or deletion(s), the following Special
Resolution(s) under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regu-
lations, 2019, for the purchase / buy-back of its own shares by the Company up to a maximum of 3,991,525 issued or-
dinary shares of the Company having paid-up / face value of PKR 10/- (Pak Rupees Ten Only) each at a purchase price
of PKR 80/- per share as recommended by the Board of Directors of the Company.

Resolved that:

“Subject to compliance with the provisions of applicable laws, regulations and permission required, if any, approval of the
members of JS Global Capital Limited (the "Company") be and is hereby accorded to purchase / buyback of its own shares
by the Company up to a maximum of 3,991,525 issued ordinary shares of the Company having paid-up / face value of
PKR 10/~ (Pak Rupees Ten Only) each of the Company (13.06% of the total outstanding shares of the Company) be pur-
chased by way of buy-back under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares)
Regulations, 2019, at a purchase price of PKR 80/- per share in cash from the available distributable profits of the Company
through tender offer.”

Further resolved that:

“The ordinary shares purchased pursuant to these special resolution(s) via buyback shall be cancelled and issued share
capital shall accordingly be reduced by the aggregate paid-up / face value of the cancelled shares.”

Further resolved that:

“Purchase / buy-back shall be made through the mode of tender offer, and the purchase period shall be for thirty days start-
ing from May 04, 2021 and ending on June 02, 2021 (both days inclusive).”

Further resolved that:

The purchase / buy-back by the Company of its own shares shall be made by utilizing PKR 319,321,963 (distributable prof-
its of the Company as on December 31, 2020).

Further resolved that:

‘the Chief Executive Officer and/or the Chief Financial Officer and/or the Company Secretary (hereinafter the ‘Authorized
Persons’) be and are hereby appointed as Authorized Persons and are singly authorized and empowered to take all such
necessary, ancillary and incidental steps and to do or cause to be done all such acts, deeds and things that may be required
for the purpose of buyback of shares and for the purpose of implementing, procuring and completing the purchase/buy-back
by the Company of its issued ordinary shares.”

Further resolved that:

‘the aforementioned Authorized Persons be and are hereby further singly authorized and empowered, to take or cause to
be taken all actions including but not limited to obtaining any requisite regulatory permissions, if required, preparation of the
tender notice and other requisite documents, engaging legal counsel and consuftants for the purposes of the purchase/buy-
back of shares, filing of all the requisite statutory forms, refurns and all other documents as may be required fo be filed with
the regulator(s), submitting all such documents as may be required, executing all such documents or instrument including
any amendments or substitutions to any of the foregoing as may be required or necessary in respect of implementing,
procuring and completing the purchase/buy-back by the Company of its issued ordinary shares and all other matters inci-
dental or ancillary thereto.”

Further resolved that:

*Mr. Fahad Muslim, the CFO of the Company, be and is hereby appointed as the Manager to the Offer, and shall be autho-
rized to receive tendered shares from the shareholders and make payment against such tendered shares, and do all other
acts, things and deeds in this regard".
Further resolved that:

‘that all acts, deeds, and actions taken by the Authorized Persons pursuant to this special resolution for and on behalf of
and in the name of the JS Global Capital Limited shall be binding acts, deeds and things done by the Company.
Further resolved that:

*JS Bank Limited be and is hereby appointed as authorized bank for opening of escrow account and opening of designated
CDC Account / opening of Investor Account Service at CDC is hereby approved for the purpose of buy-back of shares of
the Company under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regulations,
2019, and the Authorized Persons be and are hereby singly authorized and empowered to negotiate the terms and condi-
tions of appointment and fo sign and execute all the documents/agreements in this regard and to do all necessary acts and
deeds and things necessary to implement this resolution.”
ANY OTHER BUSINESS:

1. To consider any other business with the permission of the Chair.

Attached to this Notice is a statement of material facts in relation to the aforesaid special business, as required under Sec-
tion 134(3) of the Companies Act, 2017.

By the Order of the Board
Karachi Syed Sufyan Ahmed
April 07, 2021 Company Secretary
Notes:

1. The Share Transfer Books of the Company shall remain closed from April 21, 2021 to April 28, 2021 (both days inclu-
sive) for determining shareholders for attending and voting at the Annual General Meeting.

2. Physical transfers and deposit requests under Central Depository System received at the close of business on April 20,
2021 by the Company's Share Registrar i.e. CDC Share Registrar Services Limited, CDC House, 99 — B, Block ‘B,
S.M.C.H.S., Main Shahra-e-Faisal Karachi will be freated in time for the purpose of attending and voting at the meeting.

3. Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited (CDC) and/or
their proxies will have to follow the following guidelines as laid down by the Securities and Exchange Commission of Pak-
istan in Circular No.1 of 2000:

A. For Attending the Meeting

In view of the threats posed by and precautions to be taken against spread of the evolving COVID-19 pandemic, the Se-
curities & Exchange Commission of Pakistan (SECP) through its Circular No. 5 of 2020 dated March 17, 2020, Circu-
lar No. 25 of 2020 dated August 31, 2020 and Circular No.33 of 2020 dated November 05, 2020 have advised the Com-
panies to modify their planning for conducting annual general meetings with a view to protect the well-being of their
shareholders. Further, SECP vide its Circular No.6 of 2021 dated March 3, 2021 has clarified that the listed companies
which are facing difficulties in holding general meeting physically, may opt to hold such meeting through electronic
mode. Considering the above referred regulatory permissibility, the Company intends to convene this AGM electronically
through Webinar only to ensure maximum participation by member(s) in view of the COVID-19 situation.

(ii) The Members are requested to attend and participate in the 20h AGM of Company through video link arrangement for
which purpose, they are requested to complete identification and verification formalities i.e. provide their names, CNICs
scanned (both sides), folio numbers, cell phone numbers and email addresses on or before April 26, 2021 by 5:00 p.m.
at the following email jsgcl.cs@js.com. The video link of meeting will be sent to the members on their email addresses.

(iii) The members can also provide their comments / suggestions for discussion on the agenda items of the AGM through
following means:

—
=

SMsS
0301-8486279

WhatsApp Email

0301-8486279

jsgcl.cs@js.com

(iv) The Company will ensure that comments / suggestions of the members will be read out at the meeting by the Company
Secretary and the responses will be made part of the minutes of the meeting. Any and all suggestions and comments
received from shareholders shall be duly discussed in the meeting and be recorded appropriately in the minutes. The
minutes of the meeting will be recorded and kept as per requirements,

(v) The Company will follow the best practices and comply with the instructions of the Government and SECP to ensure pro-
tective measures are in place for well-being of its Members.

B. For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per
the CDC Regulations, shall submit the proxy form as per above requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be men-
tioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the meeting. Proxy form must be received
at the Registered Office of the Company located at 17th/18th Floor, The Centre Building, Abdullah Haroon Road, Sad-
dar, Karachi, duly stamped and signed not less than 48 hours before the time of the meeting.

e. Incase of corporate entity, scanned copies of the Board's resolution/power of attorney with specimen signature shall
be fumnished (unless it has been provided earlier) along with proxy form to the Company.

4. Shareholders are requested to notify immediately of any change in their addresses to the Company’s Share Registrar.

5. In terms of the directives of the Securities and Exchange Commission of Pakistan (SECP), the Computerized National
Identity Card Numbers (CNIC) of the registered shareholders or the authorized person except in the case of minor(s) and
corporate shareholders are required to be mentioned on the dividend warrants and the annual return required to be
filed by the Company with the SECP. Therefore, the shareholders who have not yet provided copies of their CNICs are
advised to provide at earliest the attested copies of their CNICs (if not already provided) directly to our Independent
Share Registrar at the address mentioned above.

6. Interms of Section 242 of the Companies Act, 2017, any dividend payable in cash shall only be paid through electronic
mode directly into the bank account designated by the entitled shareholders. Accordingly, the shareholders holding
physical shares are requested to provide the Company's Share Registrar at the address mentioned above, electronic
dividend mandate on E-Dividend Form which is available on website of the Company i.e. www.jsgcl.com. In the case of
shares held in CDC, the same information should be provided to the CDS Participants for updating and forwarding to
the Company in order to make process of payment of cash dividend more efficient.

7. Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are requested
to submit a valid tax certificate or necessary documentary evidence, as the case may be.

8. The Government of Pakistan through Finance, Act 2020 has made certain amendments in Section 150 of the Income
Tax Ordinance, 2021, whereby different rates are prescribed for deduction of withholding tax on the amount of dividend
paid by the companies. These fax rates are as under;

For filer of income tax rates: 15%
For non-filers of income tax returns: 30%

To enable the Company to make tax deductions of the amount of cash dividend @15% instead of 30%, all sharehold-
ers whose names are not entered into the Active Tax-payers List (ATL) provided on the website of FBR, despite the fact
that they are filers, are advised to make sure that their names are entered into the ATL before the date for payment of
the cash dividend otherwise tax on their cash dividend will be deducted @30% instead of 15%.
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For any query/problem, the investor may contact the Company and/or the Share Registrar at the following numbers
and email addresses. The contact of Company Secretary is +92 21 111 574 11 and email address is jsgcl.cs@js.com
and the contract number of the Share Registrar is +92 21 111 111 500 and email address is
nadeem_ashraf@cdcsrsl.com.

9. The Shareholders who have joint shareholdings held by filers and non-filers shall be dealt with separately and in such
particular situation, each account holder is to be treated as either a Filer or a Non-Filer and tax will be deducted accord-
ing to his shareholding. If the share is not ascertainable, then each account holder will be assumed to hold equal pro-
portion of shares and the deduction will be made accordingly. Therefore, in order to avoid deduction of tax at a higher
rate, the joint account holders are requested to provide the below details of their shareholding to the Share Registrar of
the Company.

Folio Total Principal Shareholder Joint Shareholder

IcDC Shares

Account Name & Shareholding | Name & Shareholding
No CNIC proportion CNIC proportion

10.Shareholders who by any reason could not receive their dividends are advised to contact our Share Registrar to inquire
about their unclaimed dividends, if any. In compliance with Section 244 of the Companies Act, 2017, after having com-
pleted the stipulated procedure, all such dividends outstanding for a period of 3 years or more from the date due shall
be deposited to the credit of Federal Government.

.Under Section 223(8) of the Companies Act, 2017, listed companies are allowed fo send the Audited Financial State-
ments etc., through electronic mail system (e-mail). The members are hereby requested to convey their consent via
email on a standard request form which is available at the Company's website i.e. www.jsgcl.com. Please ensure that
your email account has sufficient rights and space available to receive such email which may be greater than 1 MB in
size. Members can request a hard copy of Audited Financial Statements which shall be provided free of cost within
seven days from the date of requisition. Further, it is the responsibility of the member(s) to timely update the Share Reg-
istrar of any change in his (herits/their) registered email address at the address of Company's Share Regisirar mentioned
above.

12.The Company has placed the Audited Financial Statements for the year ended December 31, 2020 along with Auditors
and Directors Reports thereon and Chairman's Review Report on its website: www.jsgel.com.
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STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING TO SPECIAL BUSINESS
This explanatory statement sets out the material facts pertaining to the special business to be transacted at the Annual
General Meeting of JS Global Capital Limited (hereinafter the ‘Company') to be held on Wednesday, April 28, 2021 at 10:30
a.m. PST via Zoom Video Conference Call.

Purchase/buy-back by the Company of its own shares

The Board of Directors of the Company in its meeting held on April 06, 2021 has approved the buy back by the Company
(without delisting) of up-to a maximum of 3,991,525 issued ordinary shares of the nominal/face value of Rs.10 /-(Rupees
Ten) each at a purchase price of PKR 80/- per share under Section 88 of the Companies Act, 2017 read with the Listed Com-
panies (Buy-Back of Shares) Regulations, 2019 (the "Buy-Back Regulations") subject to the approval of members of the
Company through a special resolution.

The shares will be purchased through tender offer within the purchase period starting from May 04, 2021 and ending on June
02, 2021 (both days inclusive) i.e, a period of thirty (30) days.

The Board of Directors of the Company has recommended that the special resolution as set out in the notice be passed at
the Annual General Meeting, with or without any modification(s), addition(s) or deletion(s).

Particulars Description

Purchase of a specified number of shares 3,991,525 issued ordinary shares of the Company
having paid-up / face value of PKR 10/-(Pak Rupees
Ten Only) each

Recapitalize and restructure the balance sheet through
cancellation of shares

PKR 80/- per share

Thirty (30) days starting from May 04, 2021 and ending
on June 02, 2021 (both days inclusive)

Purpose of purchase

Purchase price
Period within which the purchase shall be made

Source of funds The purchase shall be made in cash and shall be out

of distributable profits of the Company as required
under sections 88 (8) of the Companies Act, 2017.

The purchase shall be made through tender offer
mechanism.

Mode of purchase

The current capital is in excess of Company's require-
ment. The reduced capital will positively impact the fi-
nancial position. This will also provide an opportunity of
exit to those members who wish to liquidate their in-
vestment in Company's shares.

Justification for the purchase

The purchase / buy-back will have positive effect on
the financial position of the Company. The reduced
capital will improve the earning per share, future divi-
dends and break-up value of the Company's share.

PKR 319,321,963/-

Effect on the financial position of the company

Allocation of Funds

Authorize an officer of the company to act as manager
to the offer for ensuring legal compliance relating to
buy-back of shares

The Board of Directors has authorized Mr. Fahad Mus-
lim as an authorized officer of the company to act as
manager to the offer for ensuring legal compliance with

the requirements relating to buy-back of shares.

The Company will Purchase/buy-back 13.06% of the
total outstanding shares of the Company.

Indicative (Maximum) Percentage of shares to be pur-
chased / buy-back

Directors Interest The Directors and the Chief Executive have no per-
sonal interest, directly or indirectly, in the proposed
business for the buy-back of issued ordinary share of
the Company except to the extent of their respective
directorships and shareholdings held by them/their
Companies and like other members, they would also
be entitled to participate in proposed buy-back of Com-
pany's issued shares.

PROCEDURE FOR BUY-BACK OF SHARES

As required under Section 88 of the Companies Act, 2017 read with the Listed Companies (Buy-Back of Shares) Regula-
tions, 2019, the following procedure shall be followed for purchase/buy-back of shares of the Company:

1. The Public Announcement for the tender offer shall appear within two working days of the passing of the special reso-
lution in two daily newspapers, at least 7 days before commencement of the purchase period.;

2. The offer letters and Shares Tender Forms will be sent by the Company to the all members whose names will appear
on the Members Register on the book closure date i.e., April 20, 2021 along with copies of Public Announcement within
5 days of Public Announcement.

3. The shares shall be tendered during purchase period through share tender form to the Manager to the Offer, in terms
of regulation 4(3) of the Buy-Back Regulations. Necessary, information and instruction regarding procedure fo sell the
shares shall also be communicated to the members through the Offer Letter, public announcement and shares Tender
Form, which in addition to being dispatched shall also be made available on Company's website: www.jsgcl.com

4. If the shares tendered by the members exceed the number of shares announced to be purchased, the procedure as laid
down in regulation 5 (h) of the Buy-Back Regulations shall be followed by the Company.

5. If the share tendered are less than the minimum marketable lot, five hundred shares or marketable lot, whichever is
lower shall be accepted.

6. The shares tendered in physical form shall not be accepted for purchase.

7. The payment for the accepted shares shall be made by the Manager to the Officer through bank draft or pay order not
later than seven days of the closing of the purchase period.

8. The unaccepted shares, if any, shall be returned within seven days of the closing of the purchased period.
Justification for Buyback

The Board of Directors has considered the fact that the Company has excess capitalization which distorts the earnings per
share and other ratios of the Company including return on equity. The capitalization after the proposed buy-back (and con-
sequent cancellation of the shares purchased via this buy-back) will be rationalized and would be sufficient for the Com-
pany's requirement. The proposed buy back is expected to improve the earning per share of the Company and will also re-
sult in improved dividends.

Basis of Price

The suggested price for buyback is approximately at the breakup value of the shares of the Company, which is a very at-
tractive price for shareholders, who are not only going to be offered the intrinsic value of the share, but also likely to bene-
fit from the premium offered via the buyback when compared to its market price.

Benefits of the Buyback

The proposed buyback will help the Company in improving its EPS and other financial ratios and does not affect the exist-
ing business needs whatsoever. The proposed buy back is also expected to result in better future payout. The breakup
value per share of the Company will also increase as a consequence of buyback and recapitalization of the balance sheet.

Moreover, the buyback provides an opportunity to shareholders to liquidate their investment in the Company at a rate which
is higher than the market price of the share and close to the break-up value of the shares.

Source of Funding

The shares will be purchased in cash using the distributable profits of the Company as required under Section 88 of the
Companies Act, 2017. The Company has sufficient cash resources available with it for the proposed buy-back of its shares.
The Board has provided an undertaking that they have carried out the necessary funds available to undertake the pro-
posed buyback.

Effect on Financial Position

The proposed buy-back (and consequent cancellation) of shares of the Company will not have any adverse impact on the
financial position of the Company as the reduced capital would consolidate its equity resulting in increased earnings per
share and improved dividend in future.

Additionally, after the proposed buy-back is concluded, the Company shall continue to be well compliant with the minimum
capital requirements prescribed by PSX for a TREC Holder, thereby having no negative impact on the Company's ability to
carry on its operations without any hindrance.

Further, as required under Regulations, the directors of the Company have provided an undertaking to the effect that they
have made enquiry into the affairs of the Company and that after having done so they have formed an opinion that the
Company shall be capable of meeting its obligations in time during the period up to 12 months after the proposed buyback.
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Lavrov in Pakistan after...
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Following a 10-year occupa-
tion and thousands of sol-
diers who died in
Afghanistan, the Soviets ne-
gotiated their exit from
Afghanistan in February,
1989. The exit came after so-
called proximity talks be-
tween Afghanistan’s commu-
nist government and the

US-backed  mujahedeen,
many of whom are now in
the Taliban, while others are
warlords linked to the Kabul
government.

Three years later the pro-
Moscow government led by
President Najibullah fell to
the mujahedeen.

Lavrov’s visit to Pakistan
is the first by a Russian for-
eign minister in nine years.

Foreign Minister Shah Mah-
mood Qureshi said in a video
statement Tuesday that the
visit is indicative of a closer
relationship between the two
countries.

The Russian ministry
statement said the visit will
also focus on bilateral trade,
which last year was nearly
$800 million, a lot of that in
Russian wheat.

Russia’s top diplomat ar-
rived from India. While in
Pakistan, Lavrov will meet
Prime Minister Imran Khan
as well as Chief of Army Staff
(COAS) General Qamar
Javed Bajwa.

“Pakistan and Russia are
working together in the
Afghan peace process,” Shah
Mahmood Qureshi said in the
video statement.

Conflicts should be resolved...

Continued from Page 1

likely to be followed by a
session of talks in Doha.
What are the prospects for
an intra-Afghan dialogue
given that the government
of President Ashraf Ghani
avoids such negotiations?
How will peace and security
in South Asia be affected by
India’s unilateral actions in
Kashmir, its active partici-
pation in the “Quad” (USA-
India-Japan-Australia) and
its dispute over the border
areas with China?

Answer: We expect that
the meeting of the extended
“Troika” of March 18, 2021
will give a necessary impe-
tus to the intra-Afghan ne-
gotiations. We note the ac-
tive role of the Pakistani
side in the preparation of
this event. Moscow also
hosted separate meetings
between the Afghan delega-
tion (headed by the Chair-
man of the High Council for
National Reconciliation Ab-
dullah Abdullah) and repre-
sentatives of the Taliban.
We consider it important
that both sides speak in
favour of intensifying the
intra-Afghan negotiation
process.

As for New Delhi’s par-
ticipation in the “Quad”, we
proceed from the fact that
India as a responsible world
power determines its for-
eign policy priorities by it-
self. At the same time we
are convinced that disagree-
ments between states in any
region of the world includ-
ing, of course, South Asia,
should be resolved in a
peaceful, civilized manner
based on international law.
Russia as a permanent
member of the UN Security
Council is ready to assist
this in every possible way.

In principle we do not
support the creation of divi-
sive geopolitical structures
in the spirit of the cold war.
In modern conditions there
is demand for such multilat-
eral associations, initiatives
and concepts which are
based on the principles of
inclusiveness, collegiality
and equality. It is this philos-
ophy that underlies the ac-
tivities of the Shanghai Co-
operation Organization, of
which Moscow, Islamabad
and New Delhi are mem-
bers, he said.

Russia is interested in
building up cooperation
with the Pakistani, Indian
and other partners in Eura-
sia. We have common inter-
ests, above all, ensuring se-

curity and improving the
quality of life of the peoples
of our countries. A unifying
agenda is being promoted
by the initiative of Russian
President Vladimir Putin to
develop Greater Eurasian
Partnership. Participation in
it is open to all states of the
continent, including the
members of the EAEU,
SCO, ASEAN, as well as, in
case there is such interest,
the European Union. Sys-
tematic implementation of
the initiative will not only
strengthen positive connec-
tivity and improve the com-
petitiveness of all partici-
pants but will also be a solid
foundation in building a
common continental space
of peace and stability, he
said.

Q2.: Your comments on
the global multilateral re-
sponse to the COVID-19
pandemic and the issue of
equitable distribution of
coronavirus vaccines. What
role could the UN and other
multilateral organizations
play in resolving conflicts
and ensuring the rule of law
in relations between states?

Answer: Despite efforts
to curb the coronavirus in-
fection, unfortunately, the
international community
has not fully coped with this
dangerous challenge. The
current crisis not only re-
minds of the enduring value
of a human life but also
shows again that sooner or
later most of the problems
of our time become com-
mon. To tackle them effi-
ciently we need to unite.
Therefore from the very be-
ginning we urged our part-
ners to take joint steps.
Now it is especially impor-
tant to suspend trade barri-
ers, illegitimate sanctions
and restrictions in the finan-
cial, technological and in-
formation spheres.

The epidemic has de-
mythologized the idea of su-
periority of the ultra-liberal
model of development. It is
obvious that self-sufficient
countries with clearly for-
mulated national interests
demonstrate greater stress
resistance. Those who took
the path of ceding their in-
dependence, part of na-
tional sovereignty to others
lost. We regard WHO as the
main international platform
for coordinating global ef-
forts in the fight against the
pandemic. We presume that,
on the whole, the Organiza-
tion is coping with its func-
tions. We will continue to
provide multifaceted sup-

port to it.

Russia is one of the lead-
ers in the field of global
health care. We will con-
tinue to contribute to inter-
national efforts to combat
COVID-19. We will continue
to help the affected states
both in bilateral formats
and within multilateral
structures. Our accumu-
lated potential for counter-
ing infections allowed us to
develop and launch the pro-
duction of the Sputnik V
vaccine in a short space of
time. To date two more Rus-
sian vaccines against the
new coronavirus infection
have been registered.

Now the priority is vacci-
nation of the population. Of
course, the issue of an equi-
table distribution of coron-
avirus vaccines is very sen-
sitive, especially for the
poorest countries. In this re-
gard we are ready to deliver
safe and efficient Russian
vaccines on a transparent
basis. A lot of work is being
done on this track. We have
agreements on the supply of
our vaccines with more
than 50 states. A number of
countries have launched the
production of Sputnik V.

As for the second part of
the question, the subjunc-
tive mood is not entirely ap-
propriate here. Same as 75
years ago, the UN is the
“cornerstone” of the inter-
national legal architecture
and its Security Council
bears the primary responsi-
bility for maintaining inter-
national peace and security.

Despite the growing chal-
lenges, the UN on the whole
successfully copes with its
responsibilities to resolve
conflicts. As an example, I
can mention more than ten
peacekeeping operations
currently deployed in vari-
ous parts of the world. Even
amid the difficulties caused
by the pandemic, the Blue
Helmets continue to fulfill
their duty with dignity.

Russia as a founding
member of the UN and a
permanent member of the
Security Council advocates
strengthening the central
role of the Organization in
the world affairs. Our con-
stant priority is to con-
tribute to the formation of a
more just and democratic,
multipolar world order. It
should be based on the UN
Charter and not on dubious
concepts such as the “rules-
based order” promoted by
Washington and its allies.

Q3.: How close are the
views of Russia and Pak-

istan on the various regional
and international issues
such as Afghanistan, peace
and prosperity in South Asia
and the Middle East? What
are the plans for the devel-
opment of trade and eco-
nomic cooperation between
the two countries especially
in energy and other sectors
as well as in defense?

Answer: Moscow and Is-
lamabad enjoy friendly, con-
structive relations which
are based on the concur-
rence or similarity of ap-
proaches to the majority of
topical issues of the interna-
tional and regional agenda.
Among them are the issues
of strategic stability and of
course Afghanistan. Suffice
it to say that during the 75th
session of the UN General
Assembly the Pakistani
partners supported all draft
resolutions submitted by
Russia and co-sponsored
most of them. And, of
course, we appreciate the
contribution of Islamabad
to the advancement of na-
tional reconciliation in
Afghanistan, including
through the mechanism of
the extended “Troika” as
mentioned above. I would
like to note that our states
are consistent proponents
of settling conflicts includ-
ing in the Middle East and
North Africa solely by polit-
ical and diplomatic means
in compliance with the prin-
ciples of the UN Charter.

In the area of bilateral
relations our priorities are
well known. These are,
above all, cooperation in
combatting terrorism as
well as trade and economic
ties. We will continue to
provide assistance in
strengthening the anti-ter-
rorist potential of the Pak-
istani law enforcement
agencies through joint exer-
cises including “Druzhba”
(Friendship) and the “Ara-
bian Monsoon”.

In the field of practical
cooperation we also have a
lot to be proud of. The past
year saw a record volume of
bilateral trade: it grew by
46% and reached $790 mil-
lion. We are making neces-
sary efforts to start the con-
struction of the North-South
gas pipeline - the flagship
project in the energy sector.
We hope that all remaining
technical issues will be
agreed upon in the very
near future. Russian compa-
nies are ready to participate
in the modernization of the
energy sector and the rail-
road system of Pakistan.

103 more perish as corona...
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outbreak, a total of 696,184
cases have been detected —
including the persons who
have died, recovered and
those under treatment. They
include 13,529 in AJK; 19,855
in Balochistan, 5,061 in GB,
62,211 in ICT, 93,033 in KP,
235,669 in Punjab and
266,926 in Sindh.

Around 14,924 deaths
have been recorded in the
country since the eruption of
the contagion.

Around 4,510 have per-
ished in Sindh, 6,675 in Pun-
jab, 2,469 in KP, 584 in ICT,
211 in Balochistan, 103 in GB
and 372 in AJK.

A total of 10,493,362
corona tests have been con-
ducted so far.

Meanwhile, Minister for
Planning, Development and
Special Initiatives Asad
Umar Tuesday said more
than one million people from
across the country had so far
been vaccinated.

More than 76,000 vacci-
nations were carried out yes-
terday, the minister twitted.

He said the total number
of people registered so far
was now over two million
out of which 600,000 were
health care workers and
more than 1.4 million people
were over 50 years.

He called upon all those
above 50 to register for vac-
cination.

In another tweet, Asad
Umar said increased re-
strictions, broader lock-
downs and stronger SOPs

(Standard Operating Proce-
dures) enforcement had
started producing effect as
the positivity ratio had
slowed down.

Meanwhile, as the coun-
try continues to battle the
third wave of coronavirus,
the federal government
Tuesday extended school
closures in the infection
hotspots, including Islam-
abad, until April 28 for in-
person learning of students
from Grades 1 to 8.

It, however, allowed
those in Grade 9 through 12
to return to campuses on
April 19.

The government had
closed educational institu-
tions in Islamabad and Pun-
jab and Khyber
Pakhtunkhwa (KP) districts
with high COVID-19 positiv-
ity rate on March 25 until
April 11 in a bid to stem the
spread of the virus.

“Classes for Grade 1 to 8
will not be held in the coron-
avirus-hit districts and this
will go on until April 28.
However, classes for Grade 9
through 12 will resume on
April 19 with strict enforce-
ment of the SOPs in a stag-
gered way even in the af-
fected districts so that
students complete course
and prepare for exams,” Min-
ister for Federal Education
and Professional Training
Shafqat Mahmood told re-
porters at the National Com-
mand and Operation Centre.

Shafqat, accompanied by
the provincial and regional
education and health minis-

ters and relevant officials, re-
viewed the coronavirus inci-
dence in the country, espe-
cially in hotspots, for
resumption of in-person in-
struction in educational in-
stitutions. He announced
that the universities in coro-
navirus-hit districts would
stay closed for in-person
learning and the classes
would be held online.

The minister said as
around four million students
across the country were
scheduled to appear in local
board exams, the govern-
ment had decided that
exams for Grade 9 through
12 would be held in the third
week of May. He added that
the date sheet announced by
Punjab would also be re-
vised so that the coronavirus
situation was under control
by the time exams begin and
children have time to pre-
pare.

“All  provinces and
boards have given separate
timetables but nothing will
happen before May 24,” he
said.

Shafqat Mahmood said
the universities had been
asked to push back admis-
sion deadlines.

Regarding A and O level
examinations, he said
around 85,000 students were
scheduled to sit those
exams.

“It was unanimously rec-
ommended to allow O and A
Level exams to go forward
as planned. This is because
these concern a significantly
smaller number of students,”

he said, adding that Cam-
bridge International had as-
sured strict implementation
of SOPs in the exam halls.

The Cambridge exams
are slated for May 10.

The minister denied that
Cambridge exams weren't
being held in other countries
of the region. “That impres-
sion is not correct. Apart
from Bangladesh, Cam-
bridge exams are being held
in India, Sri Lanka, Nepal
and other countries,” he
said.

Shafqat said data from
Cambridge showed that 80
per cent of countries were
having exams.

“I want to repeat this
exams for A and O level will
be held according to the date
sheet. There will be no
change in it, so the students
should prepare for them and
not be distracted,” he said.

The minister said last
year, the students for Grades
9, 10 and 11 were passed on
the grade for the previous
year.

“Now, we don’t even have
that, so it is important to
give the exams,” he said.

In a tweet shortly after
the news conference, the
minister advised students to
prepare for exams and work
hard. “Decisions regarding
exams are final. They won't
change, so no one should
have any uncertainty in
their mind. Everything has
been done keeping the in-
terest of education in mind.
My very best wishes to ev-
eryone,” he said.

Lawyer, rights
bodies seek
PM'’s apology
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rape apologia. In a country
where the total reported
cases of rape represent only
the tip of the iceberg, such
statements have the effect of
further traumatizing and si-
lencing the survivors of sex-
ual violence by placing the
blame on them instead of on
those who carry out the
crime and the system that
enables rapists, they said.

They demanded that the
prime minister apologise and
desist from making such
statements in future, which
had an adverse impact on all
survivors of sexual violence.

They said rape was never
the fault of the victim or sur-
vivor and it rested solely
with the rapist and the sys-
tem that enabled the rapist,
including a culture fostered
by statements such as those
made by the prime minister.

They urged the prime
minister to read the judg-
ments by the Lahore High
Court and Supreme Court of
Pakistan to develop an un-
derstanding of the issue of
rape and sexual assault.

The Women Action Fo-
rums of Hyderabad, Karachi,
Lahore, Islamabad, War
Against Rape, Karachi, Pak-
istan Bar Council’s Journalist
Defence Committee, War
Against Rape Lahore,
Tehreek-e-Niswaan, Aurat
March Lahore, Asma Ja-
hangir Legal Aid Cell, Institu-
tion for Research, Advocacy
and Development (IRADA,
and Defence of Human
Rights were prominent
among those organizations
which agitated against the
prime minister’s statement.

Maryam pleads
for dismissing
NAB petition
with fine
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the NAB, saying that the im-
pugned petition is enough to
prove that the chairman of
the NAB has acted in
colourable exercise of au-
thority. She stated it appears
that the process of the Bu-
reau is being misused to muf-
fle the voice of a leader of an
opposition party against the
government which has mis-
erably failed to deliver on
any front. Rejecting another
allegation of attacking state
institutions, Maryam submit-
ted that she is a true believer
in rule of law, across-the-
board accountability and in-
dependence of institutions
including the NAB. She ar-
gued that contents of the pe-
tition badly reflect the impar-
tiality by the NAB as if its
chairman is a spokesperson
for the government.

She contended that the
opposition parties, local
and international intelli-
gentsia, human rights orga-
nizations, European Com-
mission and superior courts
have expressed concern
over the use of the NAB as a
tool to muzzle dissent. She
denied another allegation
that she failed to appear
and furnish required infor-
mation before the NAB. “It
is humbly prayed that the
petition under reply be
kindly dismissed with spe-
cial costs being frivolous
and vexatious,” she asked
the court. The LHC had
granted bail to Maryam on
November 4, 2019.

7 patients die...
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Muhammad Asim said the
hospital administration has
taken notice of the deaths
and formed a committee
which would present its re-
port within 48 hours.

PHC verdict...
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PHC decision. On Tuesday,
Justice Ijazul Ahsen an-
nounced the verdict in open
court, setting aside the PHC
verdict. The detailed reasons
would be recorded later.

Mandviwalla...
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the country due to NAB's vic-
timisation,” he said. He said
the NAB has made fake and
fabricated cases against
Shaukat Tareen. Mandvi-
walla said the amendment in
NAB laws is now necessary.

Govt to target 4pc...
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from the next fiscal year, we
will be targeting an even
higher growth rate that may
exceed 4% per annum. This

growth will not be based on
deficits or depleting reserves
but will be sustainable. “This
year we are seeing a healthy
growth in revenues and are
confident of achieving our tar-

gets. While we will continue to
crack down on tax evasion,
we will treat tax broadening as
a real priority and not just a
cliché. Solid programmes will
be devised for this objective.”

World Bank projects...
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declining primary deficits”
the WB made it clear.

Resurgence of Covid-19
infection rates and slow vac-
cination poses risks to the
economic outlook. Pro-
longed high food inflation
can increase risks to food se-
curity. Structural reforms re-
main critical to macroeco-
nomic stability. Priority
reforms include the institu-
tionalization of fiscal and
debt management functions
at the federal level, GST har-
monization, implementation
of the Circular Debt Manage-
ment Plan in the power sec-
tor, competitiveness-enhanc-
ing reforms to increase
private investment, and tariff
reforms to encourage ex-
ports.

Pakistan’s missing mer-
chandise exports are esti-
mated at US$ 61 billion. This
results from comparing ac-
tual estimated that Pakistan's
potential exports are at $
88.1 billion, about 4 times the
actual current level. This
large gap between actual and
potential exports, or “miss-
ing exports”. The opportu-
nity cost of Pakistan’s “miss-
ing exports” is estimated at
893,000 jobs and $ 1.74 bil-
lion in foregone taxes. Of
these, 152,000 jobs could be
created in the agriculture ex-
port sector, and 741,000 jobs
could be created in the man-
ufacturing export sector.

While some of these
jobs could be newly cre-
ated, others may reallocate
from labor of relatively
lower productivity, domes-
tic-oriented firms, to higher
productivity, export-ori-
ented firms. In terms of
foregone tax revenue, a
back-of-the-envelope calcu-
lation suggests that realiz-
ing the export potential
would bring an additional $
1.74 billion in direct tax
revenues annually, taking
into account Pakistan’s
value added share in gross
exports, as well as the im-
plicit direct tax rate across
sectors. About public debt,
the WB states that public
debt remains elevated, as
do fiscal risks from debt
servicing. Pakistan’s public
and publicly guaranteed
debt (PPGD) stood at 93.6
percent of GDP at end June
2020—3.7 percentage
points higher than end-
June 2019.

Of the net change in gen-
eral government debt in
FY20, an increase of around
27 percent came from the fi-

nancing of the federal pri-
mary deficit, approximately
71 percent came from inter-
est paid on debt, and 11 per-
cent was due to currency de-
preciation, whereas a
decrease of around 8 percent
occurred due to other fac-
tors.

At end-H1 FY21, PPGD
was recorded at 87.9 percent
of annual GDP, compared to
86.7 percent of GDP at the
end of H1 FY20. Of the total
public debt at end H1 FY21,
short-term debt was 13.0 per-
cent whereas external debt
had a share of 35.1 percent.
However, the debt level re-
mains in breach of the Fiscal
Responsibility and Debt Lim-
itation Act (FRDLA) 2005
(amended in 2017), which
mandated a reduction of
total public debt to 60 per-
cent of GDP by FY18.97. The
public debt-to-GDP ratio is
expected to remain elevated
over the medium-term, in-
creasing Pakistan’s exposure
to debt-related shocks. In ad-
dition, fiscal risks from debt
servicing remain high.

Pakistan was already
grappling with a period of
economic adjustment under
the IMF-EFF program when
the pandemic struck. The
lock down imposed in the
Spring 2020 brought eco-
nomic activity to a near halt.
According to a recent nation-
ally representative survey by
the Pakistan Bureau of
Statistics, half of Pakistan’s
workforce was severely hit
by the crisis. It is estimated
that 20.7 million workers (37
percent of the total) lost
their jobs and an additional
6.7 million workers (12 per-
cent) saw a decline in their
labor income between April
and July 2020. The Covid-19
shock had a severe impact
on informal and low-skilled
workers in elementary occu-
pations facing the strongest
contraction in employment.
The construction sector suf-
fered the heaviest with 80
percent of its workers lost
their jobs or had reductions
in income.

Pakistan’s poverty rate in
FY20 is expected to have in-
creased for the first time in
two decades due to Covid-19.
Simulation results indicate
that poverty in FY20, might
have increase by 2.3 percent-
age points, which translates
into 5.8 million additional
people falling into poverty as
a result of the pandemic.
After two decades of uninter-
rupted decline in poverty, the
Covid-19 pandemic is ex-
pected to not only increase

poverty, but also worsen the
depth and severity of poverty
as indirectly demonstrated
by the increase in severely
food insecure population,
which stood at 10 percent
during the lockdown phase,
compared to 3 percent at the
baseline.

Pakistan’s  economic
growth is expected to reach
1.3 percent in FY2021 and
strengthen to an average of
2.7 percent for FY2022-23,
according to the Pakistan
Development Update. The
baseline economic growth
forecast, however, is highly
uncertain, especially given
the third and more-conta-
gious wave of the pandemic
currently circulating in the
country.

Private consumption is
estimated to have picked up
over July to December 2020,
in part due to the record in-
crease in remittances in-
flows, social assistance sup-
port from the Ehsaas
program, the government’s
construction package, and a
return to pre-Covid-19 mobil-
ity levels from September
2020. Investment is also esti-
mated to be recovering, as
machinery imports and ce-
ment sales both recorded
double-digit growth rates
during this period.

“Tt is crucial to sustain the
positive reform momentum
to boost the competitiveness
of Pakistan’s economy and
lay a strong foundation for a
more robust, inclusive and
sustainable recovery,” said
Najy Benhassine, World
Bank Country Director for
Pakistan. “Increasing com-
petitiveness and stimulating
private investment and ex-
ports will require continued
macroeconomic  stability,
maintenance of a market-de-
termined exchange rate, and
improving the business envi-
ronment to enable all firms,
particularly SMEs, to access
markets and compete openly
in a level playing field. The
potential for a strong recov-
ery and a growth accelera-
tion is there. Reforms to
make it happen need to be
further sustained.”

“Despite some recov-
ery in the private sector,
many firms remain vulnera-
ble and require support to
prevent closures and further
job losses. Policy measures
that prevent permanent firm
closures and further job
losses will contribute signif-
icantly to sustaining the re-
covery,” said Derek H. C.
Chen, World Bank Senior
Economist for Pakistan.

PDM cracks as ANP...
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alliance, senior party lead-
ers Ghulam Ahmad Bilour,
provincial president Aimal
Wali Khan, provincial gen-
eral secretary Sardar Hus-
sain Babak and other ANP
leaders were also present.

“At this stage, we cannot
go with the PDM and thus
announce parting ways with
the alliance,” Haider Hoti
said. He added that the party
would continue its struggle
against what he called the
‘selected’ government and
its ‘selectors’ and would
strive to promote genuine
democracy in the country.

The ANP leader said that
the opposition parties’ al-
liance had been hijacked by
particular parties and its
leadership for its vested in-
terests.

He added that the Pak-
istan Muslim League-N
(PML-N) made adjustment
and political understanding
with Pakistan Tehreek-e-
Insaf (PTI) and Pakistan
Muslim  League-Quaid-i-
Azam (PML-Q) in the Punjab
for Senate elections while
Jamiat Ulema-e-Islam-Fazl
(JUL-F) fielded its candidate
against Pakistan People’s
Party (PPP) nominee in
Larkana by-elections. “It
was the unanimous decision
of the PDM leadership that
en mass resignations from
the parliament would be
submitted before the long
march’ towards Islamabad,
but it was not imple-
mented,” Haider Hoti com-
plained.

He said the ANP had sup-
ported the PPP candidate
for the Senate chairman and
the party had suggested to
the PDM leadership to con-

vene an emergency meeting
of the component parties
when difference emerged
over the slot of opposition
leader in the Senate.

To a question, Haider
Hoti said that as the ANP
did not remain part of the
PDM, therefore Mian
Iftikhar Hussain has also
quit as central spokesperson
for the opposition alliance
while Zahid Khan would re-
sign as its deputy general
secretary.

Meanwhile, PPP Chair-
man Bilawal Bhutto Zardari
Tuesday said some political
parties wanted to do opposi-
tion against the opposition
parties, which would only
benefit the government.

He was talking to ANP
Khyber-Pakhtunkhwa Presi-
dent Aimal Wali Khan, who
made a telephonic contact
with him and informed him
formally about the reasons
and decision of the ANP of
parting ways with the PDM.

Aimal Wali said no party
had the right to send a
show-cause notice to any
other political party.

Bilawal Zardari, while
expressing his concerns
over some PDM parties’ atti-
tude, said those parties
wanted to impose their
agenda on the opposition al-
liance. He said the PPP
would form its own future
strategy with regard to the
PDM.

According to sources,
the PPP would give its final
response to the show-cause
notice and its stay in the
PDM after consulting its
Central Executive Commit-
tee (CEC), which was ex-
pected to be held within a
week. Though the date for
the CEC meeting had not

been finalised yet, added the
sources, it was expected
that party Chairman Bilawal
Bhutto Zardari would an-
nounce the date within a
week.

The PPP has decided to
adopt an aggressive stance
on the show-cause notice
and the CEC would decide
whether to respond to it or
ignore it.

Meanwhile, PPP Secre-
tary General Nayyar Hus-
sain Bokhari and Informa-
tion Secretary Faisal Karim
Kundi met Qaumi Wattan
Party (QWP) chief Aftab
Sherpao in which the PDM
show-cause notice and the
current political situation
came under discussion.

When contacted,
Bokhari said the discussion
was focused on the PDM,
show-cause notice and the
current political situation.

He said the PDM was not
a company but a political al-
liance and all the decisions
were taken through consen-
sus. He said all the parties
in the PDM, whether smaller
or bigger, had equal repre-
sentation. “The PPP is not
subordinate to any political
party to be issued show-
cause notices,” he said.

He said the foundation of
the PDM dissolution was
being laid by sending show-
cause notices to indepen-
dent political parties.

He said political differ-
ences in the alliances could
only be resolved through di-
alogue. He said according to
the charter of the PDM, all
the decisions would be
taken through consensus.

He said the real objective
was to dislodge the govern-
ment and not to move
against the allied parties.
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Notice is hereby given that the Twentieth (20th) Annual General Meeting ("AGM") of the members of JS Global Capital
Limited (the "Company" or "JSGCL") will be held on Wednesday, April 28, 2021 at 10:30 a.m. PST via Zoom Video Con-
ference Call to transact the following businesses:

ORDINARY BUSINESSES:

1. To receive, consider and adopt the audited financial statements of the Company for the year ended December 31, 2020,
together with the Directors’ Report and Auditors’ Report thereon and Chairman’s Review Report.

2. To appoint auditors of the Company and fix their remuneration for the year ending December, 2021. The Audit Commit-
tee and the Board of Directors have recommended the appointment of new auditors M/s KPMG Taseer Hadi & Co.
Chartered Accountants, as auditors of the Company, who being eligible have offered themselves for appointment as
auditors of the Company; the previous auditors M/s. EY Ford Rhodes, Chartered Accountants have completed five
years.

SPECIAL BUSINESS:

1. To consider and if deemed fit, to pass with or without modification(s), addition(s) or deletion(s), the following Special
Resolution(s) under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regu-
lations, 2019, for the purchase / buy-back of its own shares by the Company up to a maximum of 3,991,525 issued or-
dinary shares of the Company having paid-up / face value of PKR 10/- (Pak Rupees Ten Only) each at a purchase price
of PKR 80/- per share as recommended by the Board of Directors of the Company.

Resolved that:

“Subject to compliance with the provisions of applicable laws, regulations and permission required, if any, approval of the
members of JS Global Capital Limited (the "Company") be and is hereby accorded to purchase / buyback of its own shares
by the Company up to a maximum of 3,991,525 issued ordinary shares of the Company having paid-up / face value of
PKR 10/~ (Pak Rupees Ten Only) each of the Company (13.06% of the total outstanding shares of the Company) be pur-
chased by way of buy-back under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares)
Regulations, 2019, at a purchase price of PKR 80/- per share in cash from the available distributable profits of the Company
through tender offer.”

Further resolved that:

“The ordinary shares purchased pursuant to these special resolution(s) via buyback shall be cancelled and issued share
capital shall accordingly be reduced by the aggregate paid-up / face value of the cancelled shares.”

Further resolved that:

“Purchase / buy-back shall be made through the mode of tender offer, and the purchase period shall be for thirty days start-
ing from May 04, 2021 and ending on June 02, 2021 (both days inclusive).”

Further resolved that:

The purchase / buy-back by the Company of its own shares shall be made by utilizing PKR 319,321,963 (distributable prof-
its of the Company as on December 31, 2020).

Further resolved that:

‘the Chief Executive Officer and/or the Chief Financial Officer and/or the Company Secretary (hereinafter the ‘Authorized
Persons’) be and are hereby appointed as Authorized Persons and are singly authorized and empowered to take all such
necessary, ancillary and incidental steps and to do or cause to be done all such acls, deeds and things that may be required
for the purpose of buyback of shares and for the purpose of implementing, procuring and completing the purchase/buy-back
by the Company of its issued ordinary shares.”

Further resolved that:

“the aforementioned Authorized Persons be and are hereby further singly authorized and empowered, to lake or cause fo
be taken all actions including but not limited to obtaining any requisite requlatory permissions, if required, preparation of the
tender notice and other requisite documents, engaging legal counsel and consultants for the purposes of the purchase/buy-
back of shares, filing of all the requisite statutory forms, returns and all other documents as may be required to be filed with
the regulator(s), submitting all such documents as may be required, executing all such documents or instrument including
any amendments or substitutions to any of the foregoing as may be required or necessary in respect of implementing,
procuring and completing the purchase/buy-back by the Company of its issued ordinary shares and all other matters inci-
dental or ancillary thereto.”

Further resolved that:

“Mr. Fahad Muslim, the CFO of the Company, be and is hereby appointed as the Manager to the Offer, and shall be autho-
rized to receive tendered shares from the shareholders and make payment against such tendered shares, and do all other
acts, things and deeds in this regard”.

Further resolved that:

‘that all acts, deeds, and actions taken by the Authorized Persons pursuant to this special resolution for and on behalf of
and in the name of the JS Global Capital Limited shall be binding acts, deeds and things done by the Company.

Further resolved that:

“JS Bank Limited be and is hereby appointed as authorized bank for opening of escrow account and opening of designated
CDC Account / opening of Investor Account Service at CDC is hereby approved for the purpose of buy-back of shares of
the Company under Section 88 of the Companies Act, 2017 read with Listed Companies (Buy-Back of Shares) Regulations,
2019, and the Authorized Persons be and are hereby singly authorized and empowered to negotiate the terms and condi-
tions of appointment and to sign and execute all the documents/agreements in this regard and to do all necessary acts and
deeds and things necessary to implement this resolution.”
ANY OTHER BUSINESS:

1. To consider any other business with the permission of the Chair.

Attached to this Notice is a statement of material facts in relation to the aforesaid special business, as required under Sec-
tion 134(3) of the Companies Act, 2017.

By the Order of the Board
Karachi Syed Sufyan Ahmed
April 07, 2021 Company Secretary
Notes:

1. The Share Transfer Books of the Company shall remain closed from April 21, 2021 to April 28, 2021 (both days inclu-
sive) for determining shareholders for attending and voting at the Annual General Meeting.

2. Physical transfers and deposit requests under Central Depository System received at the close of business on April 20,
2021 by the Company's Share Registrar i.e. CDC Share Registrar Services Limited, CDC House, 99 — B, Block ‘B,
S.M.C.H.S., Main Shahra-e-Faisal Karachi will be treated in time for the purpose of attending and voting at the meeting.

3. Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited (CDC) and/or
their proxies will have to follow the following guidelines as laid down by the Securities and Exchange Commission of Pak-
istan in Circular No.1 of 2000:

A. For Attending the Meeting

(i) Inview of the threats posed by and precautions to be taken against spread of the evolving COVID-19 pandemic, the Se-
curities & Exchange Commission of Pakistan (SECP) through its Circular No. 5 of 2020 dated March 17, 2020, Circu-
lar No. 25 of 2020 dated August 31, 2020 and Circular No.33 of 2020 dated November 05, 2020 have advised the Com-
panies to modify their planning for conducting annual general meetings with a view to protect the well-being of their
shareholders. Further, SECP vide its Circular No.6 of 2021 dated March 3, 2021 has clarified that the listed companies
which are facing difficulties in holding general meeting physically, may opt to hold such meeting through electronic
mode. Considering the above referred regulatory permissibility, the Company intends to convene this AGM electronically
through Webinar only to ensure maximum participation by member(s) in view of the COVID-19 situation.

(i) The Members are requested fo attend and participate in the 20h AGM of Company through video link arrangement for
which purpose, they are requested to complete identification and verification formalities i.e. provide their names, CNICs
scanned (both sides), folio numbers, cell phone numbers and email addresses on or before April 26, 2021 by 5:00 p.m.
at the following email jsgcl.cs@)js.com. The video link of meeting will be sent to the members on their email addresses.

(iii) The members can also provide their comments / suggestions for discussion on the agenda items of the AGM through
following means:

WhatsApp
0301-8486279

SMS
0301-8486279

Email
jsgcl.cs@js.com

(iv) The Company will ensure that comments / suggestions of the members will be read out at the meeting by the Company
Secretary and the responses will be made part of the minutes of the meeting. Any and all suggestions and comments
received from shareholders shall be duly discussed in the meeting and be recorded appropriately in the minutes. The
minutes of the meeting will be recorded and kept as per requirements.

(v) The Company will follow the best practices and comply with the instructions of the Government and SECP to ensure pro-
tective measures are in place for well-being of its Members.

B. For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per
the CDC Regulations, shall submit the proxy form as per above requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be men-
tioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the meeting. Proxy form must be received
at the Registered Office of the Company located at 17th/18th Floor, The Centre Building, Abdullah Haroon Road, Sad-
dar, Karachi, duly stamped and signed not less than 48 hours before the time of the meeting.

e. In case of corporate entity, scanned copies of the Board's resolution/power of attorney with specimen signature shall
be furnished (unless it has been provided earlier) along with proxy form to the Company.

4. Shareholders are requested to notify immediately of any change in their addresses to the Company’s Share Registrar.

5. Interms of the directives of the Securities and Exchange Commission of Pakistan (SECP), the Computerized National
Identity Card Numbers (CNIC) of the registered shareholders or the authorized person except in the case of minor(s) and
corporate shareholders are required to be mentioned on the dividend warrants and the annual return required to be
filed by the Company with the SECP. Therefore, the shareholders who have not yet provided copies of their CNICs are
advised to provide at earliest the attested copies of their CNICs (if not already provided) directly to our Independent
Share Registrar at the address mentioned above.

6. Interms of Section 242 of the Companies Act, 2017, any dividend payable in cash shall only be paid through electronic
mode directly into the bank account designated by the entitied shareholders. Accordingly, the shareholders holding
physical shares are requested to provide the Company's Share Registrar at the address mentioned above, electronic
dividend mandate on E-Dividend Form which is available on website of the Company i.e. www.jsgcl.com. In the case of
shares held in CDC, the same information should be provided to the CDS Participants for updating and forwarding to
the Company in order to make process of payment of cash dividend more efficient.

7. Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are requested
to submit a valid tax certificate or necessary documentary evidence, as the case may be.

8. The Government of Pakistan through Finance, Act 2020 has made certain amendments in Section 150 of the Income
Tax Ordinance, 2021, whereby different rates are prescribed for deduction of withholding tax on the amount of dividend
paid by the companies. These tax rates are as under.

For filer of income tax rates: 15%
For non-filers of income tax returns: 30%

To enable the Company to make tax deductions of the amount of cash dividend @15% instead of 30%, all sharehold-
ers whose names are not entered into the Active Tax-payers List (ATL) provided on the website of FBR, despite the fact
that they are filers, are advised to make sure that their names are entered into the ATL before the date for payment of
the cash dividend otherwise tax on their cash dividend will be deducted @30% instead of 15%.
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For any query/problem, the investor may contact the Company and/or the Share Registrar at the following numbers
and email addresses. The contact of Company Secretary is +92 21 111 574 11 and email address is jsgcl.cs@js.com
and the contract number of the Share Registrar is +92 21 111 111 500 and email address is
nadeem_ashraf@cdcsrsl.com.

9. The Shareholders who have joint shareholdings held by filers and non-filers shall be dealt with separately and in such
particular situation, each account holder is to be treated as either a Filer or a Non-Filer and tax will be deducted accord-
ing to his shareholding. If the share is not ascertainable, then each account holder will be assumed to hold equal pro-
portion of shares and the deduction will be made accordingly. Therefore, in order to avoid deduction of tax at a higher
rate, the joint account holders are requested to provide the below details of their shareholding to the Share Registrar of
the Company.

Folio Total Principal Shareholder Joint Shareholder

/cbC Shares

Account Name & Shareholding | Name & Shareholding
No CNIC proportion CNIC proportion

10.Shareholders who by any reason could not receive their dividends are advised to contact our Share Registrar to inquire
about their unclaimed dividends, if any. In compliance with Section 244 of the Companies Act, 2017, after having com-
pleted the stipulated procedure, all such dividends outstanding for a period of 3 years or more from the date due shall
be deposited to the credit of Federal Government.

11. Under Section 223(6) of the Companies Act, 2017, listed companies are allowed fo send the Audited Financial State-
ments etc., through electronic mail system (e-mail). The members are hereby requested to convey their consent via
email on a standard request form which is available at the Company's website i.e. www.jsgcl.com. Please ensure that
your email account has sufficient rights and space available to receive such email which may be greater than 1 MB in
size. Members can request a hard copy of Audited Financial Statements which shall be provided free of cost within
seven days from the date of requisition. Further, it is the responsibility of the member(s) fo timely update the Share Reg-
istrar of any change in his (herfits/their) registered email address at the address of Company's Share Registrar mentioned
above.

12.The Company has placed the Audited Financial Statements for the year ended December 31, 2020 along with Auditors
and Directors Reports thereon and Chairman's Review Report on its website: www.jsgcl.com.

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING TO SPECIAL BUSINESS

This explanatory statement sets out the material facts pertaining to the special business to be fransacted at the Annual
General Meeting of JS Global Capital Limited (hereinafter the ‘Company’) to be held on Wednesday, April 28, 2021 at 10:30
a.m. PST via Zoom Video Conference Call.

Purchase/buy-back by the Company of its own shares

The Board of Directors of the Company in its meeting held on April 06, 2021 has approved the buy back by the Company
(without delisting) of up-to a maximum of 3,991,525 issued ordinary shares of the nominal/face value of Rs.10 /{(Rupees
Ten) each at a purchase price of PKR 80/- per share under Section 88 of the Companies Act, 2017 read with the Listed Com-
panies (Buy-Back of Shares) Regulations, 2019 (the "Buy-Back Regulations") subject to the approval of members of the
Company through a special resolution.

The shares will be purchased through tender offer within the purchase period starting from May 04, 2021 and ending on June
02, 2021 (both days inclusive) i.e, a period of thirty (30) days.

The Board of Directors of the Company has recommended that the special resolution as set out in the notice be passed at
the Annual General Meeting, with or without any modification(s), addition(s) or deletion(s).

Particulars Description

Purchase of a specified number of shares 3,991,525 issued ordinary shares of the Company
having paid-up / face value of PKR 10/-(Pak Rupees
Ten Only) each

Recapitalize and restructure the balance sheet through
cancellation of shares

PKR 80/- per share

Thirty (30) days starting from May 04, 2021 and ending
on June 02, 2021 (both days inclusive)

Purpose of purchase

Purchase price
Period within which the purchase shall be made

Source of funds The purchase shall be made in cash and shall be out
of distributable profits of the Company as required

under sections 88 (8) of the Companies Act, 2017.

The purchase shall be made through tender offer
mechanism.

Mode of purchase

The current capital is in excess of Company's require-
ment. The reduced capital will positively impact the fi-
nancial position. This will also provide an opportunity of
exit to those members who wish to liquidate their in-
vestment in Company's shares.

Justification for the purchase

The purchase / buy-back will have positive effect on
the financial position of the Company. The reduced
capital will improve the earning per share, future divi-
dends and break-up value of the Company's share.

PKR 319,321,963/-

The Board of Directors has authorized Mr. Fahad Mus-
lim as an authorized officer of the company to act as
manager to the offer for ensuring legal compliance with
the requirements relating to buy-back of shares.

The Company will Purchase/buy-back 13.06% of the
total outstanding shares of the Company.

Effect on the financial position of the company

Allocation of Funds

Authorize an officer of the company to act as manager
to the offer for ensuring legal compliance relating to
buy-back of shares

Indicative (Maximum) Percentage of shares to be pur-
chased / buy-back

Directors Interest The Directors and the Chief Executive have no per-
sonal interest, directly or indirectly, in the proposed
business for the buy-back of issued ordinary share of
the Company except to the extent of their respective
directorships and shareholdings held by them/their
Companies and like other members, they would also
be entitled to participate in proposed buy-back of Com-
pany's issued shares.

PROCEDURE FOR BUY-BACK OF SHARES

As required under Section 88 of the Companies Act, 2017 read with the Listed Companies (Buy-Back of Shares) Regula-
tions, 2019, the following procedure shall be followed for purchase/buy-back of shares of the Company:

1. The Public Announcement for the tender offer shall appear within two working days of the passing of the special reso-
lution in two daily newspapers, at least 7 days before commencement of the purchase period.;

2. The offer letters and Shares Tender Forms will be sent by the Company to the all members whose names will appear
on the Members Register on the book closure date i.e., April 20, 2021 along with copies of Public Announcement within
5 days of Public Announcement.

3. The shares shall be tendered during purchase period through share tender form to the Manager to the Offer, in terms
of regulation 4(3) of the Buy-Back Regulations. Necessary, information and instruction regarding procedure to sell the
shares shall also be communicated to the members through the Offer Letter, public announcement and shares Tender
Form, which in addition to being dispatched shall also be made available on Company's website: www.jsgcl.com

4. If the shares tendered by the members exceed the number of shares announced to be purchased, the procedure as laid
down in regulation 5 (h) of the Buy-Back Regulations shall be followed by the Company.

5. If the share tendered are less than the minimum marketable lot, five hundred shares or marketable lot, whichever is
lower shall be accepted.

6. The shares tendered in physical form shall not be accepted for purchase.

7. The payment for the accepted shares shall be made by the Manager to the Officer through bank draft or pay order not
later than seven days of the closing of the purchase period.

8. The unaccepted shares, if any, shall be returned within seven days of the closing of the purchased period.
Justification for Buyback

The Board of Directors has considered the fact that the Company has excess capitalization which distorts the earnings per
share and other ratios of the Company including return on equity. The capitalization after the proposed buy-back (and con-
sequent cancellation of the shares purchased via this buy-back) will be rationalized and would be sufficient for the Com-
pany's requirement. The proposed buy back is expected to improve the earning per share of the Company and will also re-
sult in improved dividends.

Basis of Price

The suggested price for buyback is approximately at the breakup value of the shares of the Company, which is a very at-
tractive price for shareholders, who are not only going to be offered the intrinsic value of the share, but also likely to bene-
fit from the premium offered via the buyback when compared to its market price.

Benefits of the Buyback

The proposed buyback will help the Company in improving its EPS and other financial ratios and does not affect the exist-
ing business needs whatsoever. The proposed buy back is also expected to result in better future payout. The breakup
value per share of the Company will also increase as a consequence of buyback and recapitalization of the balance sheet.

Moreover, the buyback provides an opportunity to shareholders to liquidate their investment in the Company at a rate which
is higher than the market price of the share and close to the break-up value of the shares.

Source of Funding

The shares will be purchased in cash using the distributable profits of the Company as required under Section 88 of the
Companies Act, 2017. The Company has sufficient cash resources available with it for the proposed buy-back of its shares.
The Board has provided an undertaking that they have carried out the necessary funds available to undertake the pro-
posed buyback.

Effect on Financial Position

The proposed buy-back (and consequent cancellation) of shares of the Company will not have any adverse impact on the
financial position of the Company as the reduced capital would consolidate its equity resulting in increased eamings per
share and improved dividend in future.

Additionally, after the proposed buy-back is concluded, the Company shall continue to be well compliant with the minimum
capital requirements prescribed by PSX for a TREC Holder, thereby having no negative impact on the Company's ability to
carry on its operations without any hindrance.

Further, as required under Regulations, the directors of the Company have provided an undertaking to the effect that they
have made enquiry into the affairs of the Company and that after having done so they have formed an opinion that the
Company shall be capable of meeting its obligations in time during the period up to 12 months after the proposed buyback.
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