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Ref: CAL/EOGM/PSX/2020/4778

The Secretary

Pakistan Stock Exchange Limited.
Stock Exchange Building,
Stock Exchange Road,

Karachi.

Dear Sir,

CAPITAL ASSETS LEASING
CORPORATION LIMITED

12t April 2021

NOTICE OF 11t EXTRA ORDINARY GENERAL MEETING

Enclosed please find a copy of the Notice of the 11" Extra Ordinary General Meeting to be held on

Friday May 03, 2021 at 10:30 am through video-link arrangement at D-131/A, Block 4, Clifton,

Karachi for circulation amongst your members.

Sincerely yours,

Shomaila Siddiqui
Company Secretary

Encl: As above

Head Office:

D-131/A, Block 4, Clifton, Karachi
Tele: +92 (21) 38771130

E-mail: calcorp@optimus.com.pk
Web: www.calcorp.com.pk




NOTICE OF 11th

EXTRA ORDINARY GENERAL MEETING

Natice is hareby given for the 111h Extra Ordinary General Meaeting of the shareholders of Capital Assets Leasmacarpu ration Limited will be hald
al 10:30 am on May 3, 2021 through video link facility from the regislered office of the Company situated at D-131/A, Bleck 4, Clifton, Karachi to
conduct the following business

Ordinary Business

To confirm the minutes of the last Annual General Mesting held on Cctober 28, 2020,

Special Business
To consider and, if thought fit, to pass the following resclutions as special resolutions, with or without modification, addition, or deletion:

1. To approve the change of name of the Company:

“RESOLVED THAT approval be and is hereby given to change the name of the Company from ‘Capital Assets Leasing Corporation Limited' 1o
aithar of the fellowing names in order of preference: ‘CALCORP Limitad', 'Capital Assets Corporation Limited', 'Capital Assets Limited' or such
alher name as may be available and approved by SECP and, for this purpose, the Memorandum and Arficles of Associalion be amended subject
1o any amendment, modification, addition, or deletion as may be deemed appropriate by the authorized persons or as may be suggested, directed
and advised by the SECP which auggeation, dircclion and advice ahall be deemed to have been approved as part of thia special reaolution without
the need of the members of the Company to pass another special resclution.

RESOLVED FURTHER THAT the name Capital Assets Leasing rafion Limited, where it occurs in the Memorandum and Articles of Association
of the Company and / or any other documents, be substituted with the name proposed in tha preceding resolution as may be available and
approved by SECP.

RESOLVED FURTHER THAT the Company Secretary and / or the Diractor, Shahrukh Saeed Faruqui, of the Company be and are haraby singly
authorized to do all things, in their absclule discreticn, deemed necessary or incidental lo complete the legal formalilies and file the necessary
documents with the SECP required for the purpose of implementing the preceding resolutions

RESOLVED FURTHER THAT all actions taken by the Board prior to the date of this special resolution in relation to the above purposes, including
but not restricted to applying for and getling reserved a name in the SECP's registry, be and are hereby ratified.”

2. To approve the alterations in the Memorandum of Association of the Company for the change in principal line of business and
any alternations that may be deemed necessary in the Articles of Association:
“RESOLVED THAT approval be and is hereby given to alter the Memarandurn and Aricles of Association of the Comparty as placed before the meeting.

RESOLVED FURTHER THAT the Company Secretary and / or the Director, Shahmukh Saeed Fanugui, of the Company be and are hereby singly authorized to
do all things, in thair absolute discretion, deemed nacessary 1o complete all legal and corporate formaliies, make amendments, modifications, addiions or
dedations and file the requisite documents with the registrar to effect and implement this spacial resclution.

RESOLVED FURTHER THAT the alteration in the Memorandum and Articles of Association of the Company shall be subject to any amendment, modification,
addition, or deletion as may be ceemed appropriate by the authorized persons or as may be suggested, directed and advised by the SECP which suggestion,
direction and advica shall ba deemed to have bean approved as part of this special resolution without the need of the members of the Company 1o pass anather
RESOLYED FURTHER THAT &l actions taken by the Board prior to the dals of this special resoiubon in relation to the above purposes be and are hereby ralified.
RESOLVED FURTHER THAT the Board ba and is hersby empowered to agres upon modifications in these resolutions that may be directed [ required by the
SECP without the need for passing any fresh resolution by the members of the Company.”

3. Any other business with permission of the Chairperson.

The slatement under Section 134 (3) of the Companies Acl, 2017 pertaining to the Special Business is annexed wilh this Notice.

Karachi: May 03, 2021 By the Order of the Board
Shomaila Siddiqui
Notes: Company Secretary

Closure of Share Transfer Books
The register of members and the share transler books of the Company will remain closed from April 27, 2021 until May 3, 2021 (both days inclusive).

Participation in the Meeting

Individuals should be account holder(s) or sub-account holder(s) and their registration details should be uploaded according to CDC regulations.
Unless provided earlier, carporate entities must produce a cerifisd copy of a rasolution of their Board or 2 Power of Attornay, bearing the spaciman
signature of the atlorney.

Due to the curment COVID-19 aitualion, the Meeting's proceedings shall be held via video conference facility only. Members interéated in participaling n the
Meeting are requested 1o share their full name, felio number, CNIC number, registered e-mail address and contact number at calcorp@optimus.com.pk for
their appointmeant and proxy's verification not less than 48 hours before the start of the meeting. Video conferance link details and login credentials
will be shared with those members whose registerad emails containing all the particulars are received by April 29, 2021.

For Appointing Proxies

A member entitled to attend, and vote may appeint ancther member as proxy 1o attend and vote on his [ her behalf, however, for the purpose of
E-Valing a non-member may also be appointed and act as proxy. Proxies must be received at the registered office of the Company not less than 48
hours before the start of the Meealing. A form of proxy is available at the Company’s website www.calcorp.com.pk. The proxy form must be atlested
by two persons whose names, addresses and CNIC numbers must be specified therein. Attested copies of the CNIC or passport of the beneficial
owner and the proxy must be provided along with the form of proxy.

Submission of CNIC Copies
A list of members who have nol submitled copies of their CNICs and this Molice can be viewed at the Company's website.

Statement under section 134 (3) of the Companies Act, 2017
This statement sets out the material facts pertaining to the Special Business to be conducted at the EOGM.

Change in the name of the Company

To comply with SECP’s direction to remove the word “Leasing” from the Company's name while retaining the brand value assocated o the Company's
brand, the Board has decided that the Company’s name be changed as proposed. Consequently, an alteration in the Memorandum and Arlicles of
Asscciation would also be reguired, wherever the name of the Company appears. Upon approval by the mambers, the Company shall make an
application to the Registrar, SECP, Karachi to approve the change in the name and lo issue a fresh and allered Cerlificate of Incorporation, upon
receipl of which the Company shall, subject to the requirement lo also use the former name for a period of 20 days, make the required alieration
wherever applicable.

The Board confirms that the proposed names will nol be incommensurale with the new principal line of business of the Company.

Alteration in the Memorandum of Association for change in principal line of business and any alterations in the Articles
of Association that may be deemed necessary

Pursuant to SECP denying the Company a leasing license, the Board has recommendad altering the Memorandum of Association with respect to the
principal line of business, which shall be to invest the capilal and funds of the Company into investments including those in vehicles plied for hire,
securities, intellectual property and other investments of every kind and description. The Board is confident that this change will not be detrimenial to
the interests of the Company or ils members. As the Company has not obtained a leasing license since the change in the regulations in 2004, (nor
carried out the business of leasing since 2009, which it was permitted to do due to a court dispensation), the change in principal object clause will not
result in a change to the current business operations of the Company.

In addition to the aleration of the Articlas of Association of the Company 1o the extent of the change of name of the Company, the articles may also
need to be altered to bring them in line with the Table A format provided pursuant to the Companies Act 2017,

No Directors or GEO of the Company or their relalives have any inlerest in the proposed alterations of the Memorandum and Articles of Association
of the Company except in their capacities as Directors / CEO / Shareholders.
Inspection

A copy of the existing Memorandum and Articles of Association along with the amended copy of tha Memorandum and Articles of Association have
been kept at the Registered Office of the Company and may ba inspectad during business hours on any working day from the date of publication /
issue of this Notice till the conclusion of the EOGM.

CALCOrP| CAPITAL ASSETS LEASING CORPORATION LIMITED
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