burshané

April 19, 2021

The General Manager,

Pakistan Stock Exchange Limited,

Stock Exchange Building,
Stock Exchange Road,
Karachi. 74000.

Burshane LPG (Pakistan) Limited

Suite 107, 1st Floor, Horizon Vista

Plot No. Commercial - 10, Block-4

Scheme No. 5, Clifton, Karachi - 75600

UAN + 92 (21) 111 111 BPL (275)

Tel + 92 (21) 3587 8356, 3530 9870 & 73

Subject: NOTICE OF 54t ANNUAL GENERAL MEETING

Dear Sir,

Fox +92 (21) 3587 8353

Enclosed please find a copy of the Notice of Annual General Meeting to be held on Friday, May
07, 2021 at 10:00 A.M. virtually, on Video Link, published in April 16, 2021 newspapers i.e.

Nawa-e-Waqt & Business recorder.

You are requested to kindly inform the members of the Exchange accordingly.

Yours Sincerely,

For Burshane LPG (Pakistan) Limited

Murtaza Saifuddin
(Company Secretary)

Cc: The Registrar

THK Associates (Pvt.) Limited
* Floor, 40-C, Block 6, P.E.C.H S,

Karachi # 75530

Registered in Pakistan No. 0002370 / K-2131
Registered Office Suite 101, 1si Floor
Horizon Vista, Plot No. Commercial-10,
Block-4 Scheme No. 5,

Clifton, Karachi-75600

Regional Office South & Filling Plant
Adjacent to Pakistan Refinery Limited
Korangi Creek,

Karachi-75190

Tel + 92 (21) 3512 2861 - 2863
Fax + 92 (21) 3512 2864

Regicnal Office North

66, Gul Meher Road,

Saint John Park, Lahore

UAN + 92 (42) 111 111 BPL (275)
Tel + 92 (42) 3648 5487

Fax + 92 (42) 3660 2618

Filling Plant Faisalabad

Filling Plont, Near Roilwoy Station
Abbaspur, Faisalabad.

UAN + 92 (41) 111 111 BPL (275)
Tel + 92 (41) 256 6436

Fax + 92 (41) 256 6437
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Two-pronged approach

Cabinet told

]

to be adopted to deal
with tax system

ISLAMABAD: The federal
cabinet has been informed that
a two-pronged approach will
be adopted to deal with the
nartow tax base and huge tax
gap in various sectors of the
economy to broaden the tax
base and increase revenue col-
lection.

The Finance Ministry has
acknowledged that Pakistan’s
tax system is plagued with the
twin issues of narrow tax base
and huge tax gap in various
sectors, in its Medium Term
Budget Strategy Paper for fis-
cal year 2021-22 to 2023-24,
which was presented to the
federal cabinet for approval.

According to budget strate-
gy paper, a two-pronged
approach to address these
issues, enhanced enforcement,
and appropriate policy inter-
vention will be pursued.

All out efforts are being
made to increase the share of
direct taxes in revenues.
Documentation of economy
to increase the taxation in ser-
vices, real estate, and whole-
sale and retail is top priority.

Use of information technol-

further reduction is under con- .

sideration; (d) rationalisation
of minimum taxes — the ideal
principles of taxation envisage
simple, low rate and broad
based taxation structure and in
order to achieve this goal, the
FBR is rationalising presump-
tive and minimum tax
regimes; (¢) removal of anom-
alies in taxation — the present
taxation structure is compli-
cated and presents anomalous
situation for various tax pay-
ers, which are required to be
removed; (f) general sales tax
on goods — this involves
removal of unnecessary
exemptions, reduced rates,
zero rating and special tax
regimes. *

The broad guideline is that
exemptions and concessions
available to all goods except
essential food items, health
and education related goods
are to be reviewed; (g) the
FBR is pursuing sales tax har-
monization with the provin-
cial revenue authorities,
which includes common defi-
nition of goods and services,
common minimum threshold,

harmonised tax rates, single
portal and single sales tax
returmn.

The initiative is expected to
complete in the medium term;
(h) the FBR is aiming at
reducing difficulties of tax-
payers.

The CNIC is being made as
unique identifier for all taxes
administered by FBR.

Further, valuation table for
immovable properties are
being harmonized with
provinces.

Additionally, large sums of
potential revenue are held up
in litigation before appellate
forums from Commissioners
(Appeals) to Supreme Court
of Pakistan. In order to reduce
litigation, FBR is encouraging
alternate dispute resolution
mechanisms, agreed assess-
ment in appropriate cases, and
out of turn hearing by appel-
late forums in cases involving
large amount of revenues.

The FBR has already
achieved expeditious disposal
of refund claims through the
“FASTER” system, which

has been acknowledged by all

ogy is the corner stone of
FBR’s strategy for mobilisa-
tion of revenues.
| It aims at automation of all
business processes starting
from registration to assess-
ment and issuance of refinds.
Installation of the “track and
trace” system, point of sale
integration of retailers with
FBR’s computerised system,
e-audit and e-appeals are at
| various stages of implementa-
tion and would be fully opera-
tional in the medium term.,
The federal cabinet was
informed that the FBR aims at
re-designing the tax system on
the principles of taxation,
! which, besides others,
includes moving towards tax-
ation of net profits under
income tax and subjecting all
| taxable supplies to a standard
sales tax regime.

The. initiative  involves
removal of tax distortions,
unnecessary exemptions, tax

| reductions, zero rating and
| major guiding principles of

Ordinary Business:

26, 2019,

30 June 2021.

Karachi: April 16, 2021

Notes:
1. Book Closure:

| tax pohicy included: (3) como-18 =y

BURSHANE LPG (PAKISTAN) LIMITED

b&w Notice of 54th Annual General Meeting ’

NOTICE IS HEREBY given that the 54th Annual General Meeting (AGM) of Burshane LPG
(Pakistan) Limited will be held on Eriday, May 07, 2021 at 10:00 A.M., virtually via Video Link,
transact the following business:

1. To confirm minutes of the 53rd Annual General Meeting of the Company held on October

2. To receive, consider and adopt 1he Audited Financial Statements together with the
Directors' Report and the Auditors’ Report thereon for the year ended June 30, 2020,

3. To appoint auditors of the Company for the financial year ending 30 June 2021 and to
fix their remuneration. The Board of Directors of the Company has recommended the
name of retiring auditors M/s. BDO Ibrahim & Co., Chartered Accountants, for their
appointment as external auditors for the year ending 30 June 2021. The retiring
auditors, being eligible, have offered themselves for re-appointment for the year ending

4. To consider any other business with the permission of the chair.

. The Share Transfer Books of the Company will remain closed from May 01 to May 07, 2021
(bath days inclusive). Transfers received in order by our Share Registrar, M/s. THK
Associates (Pvt.) Limited, 1st Floor, 40-C, Block-6, PE.C.H.S., Karachi by the close of
business on April 30, 2021 will be considered in time for the determination of any.entitlement, -
as recommended by the Board of Directors and attending the meeting.
2. Appointment of Proxies and Attending AGM: =~

i) A member entitled to attend and vote at the meeting may appoint another member as+
histher proxy who shall have such rights as respects attending, speaking and voting at
the meeting as are available to a member.
A ditlv complatad instriiment of nravy ta Ba valid ssiiet ha danncitad o tha ramctarad B

stakeholders. Automation and
expeditious disposal of
refunds is being acnvely pur-
sued.

The initiative will be fully
operational in the medium
term.

As far as non-tax revenue is
concerned, the federal gov-
ernment will continue the
existing policy of imposition
of levy, cess, surcharges etc
over the medium-term.
However, in order to intro-
duce new streams of non-tax
revenue, a comprehensive
revision of existing legal
frameworks will be undertak-
en in consultation with min-
istries/divisions concerned
and necessary amendments in
the relevant enabling laws,
rules, regulations etc will be
introduced.

The newly-introduced pro-
visions contained in the
Public Finance Management
Act, 2019, will also be
enforced to ensure optimal
collection of non-tax revenue
and to improve its reporting
and reconciliation.
—ZAHEER ABBASI
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By Order of the Board

(Murtaza Saifuddin)
Company Secretary
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tion, exemptions, reduced
rates, exemption from specific
provisions etc and this aspect
has already been completed
by promulgation of tax laws
{Second Amendment)
Ordinance, 2021; (b) personal
income tax reforms-removal
of unnecessary exemptions
and rationalisation of tax rates
and reduction of tax slabs; (c)
reducing dependence on with-
holding taxes-FBR is contem-
plating reduction in number of
withholding tax lines without
compromising the documen-
tation purposes of these taxes.
Nine withholding taxes have
already been abolished and
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: sion of its 40th Anniversary,

. These 40th Special Edition

. lifestyles.

s fort, satisfaction and health

edition

Dawlance will be unveiling
a Special Edition Product
line-up for consumers.

producfs are a manifesto for
all the customers who have
remained loyal to Dawlance,
which over the years has
enhanced & improved their

The Chief Executive
Officer of Dawlance - Umar
Ahsan Khan stated that:
These special-edition prod-
ucts will commemorate our
40 years of progress, while
performing in sync with
nature, to offer better com-

for the consumers. [ would
like to attribute our robust
achievements & success, to
the diligent efforts of our
workforce and dealers. The
company remains commit-
ted to the wellbeing of our
customers, employees, deal-
ers and the community at
large.”—PR

w

iiiy The instrument of proxy should be duly signed, stamped and witnessed by two persons
with their names, address, CNIC numbers and signatures.

iv) CDGC account holders are also required to follow the guidelines as laid down in Circular
No.1 dated 26, January 2000 issued by the Securities and Exchange Commission of
Pakistan (SECP).

For Attending the Meeting:

i} In case of individual, the account holder or sub-account holder and/or the person, whose
securities are in group account and their registration details are uploaded as per the
regulations, shall authenticate his/her identity by showing hisfher original Computerized
National Identity Card (CNIC) or original passport at the time of attending the meeting.

i) Members registered on Central Depository Company (CDC) are also requested to bring
their particulars, |.D. numbers and account numbers in CDS,

i) In case of a corporate entity, the Board of Directors' resolution/Power of Attorney with
specimen signature of the nominee shall be produced (uniess it has been provided
earlier) at the time of meeting.

For Appointing Proxies:

i) In case of individual, the account holder or sub-account holder and/or the person whose
securities are in group account and their registration details are uploaded as per the
regulations, shall submit the proxy form as per requirement notified by the Company. .

iiy The Proxy form shall be witnessed by two persons whose names, addresses and CNIC
numbers shall be mentioned on the form.

iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be
furnished with the proxy form.

iv) The proxy shall produce his original CNIC or original passport at the time of the meeting.

v) Corporate entities shall submit the Board of Directors resolution/Power of Attorney with
specimen signature along with proxy form.

Change in Members Addresses:

Members are requested to notify any changes in their addresses immediately to the Share

Registrar M/s. THK Associates (Pvt.) Limited. -

Submission of Copies of Valid CNICs {mandatory):

Members, who have not yet submitted attested photocopy of their vaiid CNIC along with folio
number are requested to send the same, at the earliest, directly to the Company's Share

_ Registrar.

Payment of Dividend through electronic mode (Mandatory):

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed
Company to pay cash dividend to its shareholders only through electronic mode directly into
bank account designated by the entitled shareholders.

In order to receive dividend directly into their bank account, shareholders are requested to
fill in Electronic Credit Mandate Form available on Company's website and send it duly
signed along with a copy of CNIC to the Registrar of the Company, in case of physical
shares.

In case shares are held in CDC then Elecironic Credit Mandate Form must be submitted
directly to shareholder's broker / participant / CDC account services.

Circulation of Audited Financial Statements Through E-Mail and by CD/DVD/USB:
The Company be and is hereby allowed to transmit its annual audited financial statements,

audifor's report and directors report etc. (annual audited accounts) to the Company's
shareholders at their registered addresses in the form of soft copies in CD/DVD/USB instead

of transmitting the annual audited accounts in printed copy as allowed by the Securities and

Exchange Commission of Pakistan via SRO No.470(1)/2016 dated May 31, 2016.
Unclaimed dividends & bonus shares:

Sharehoiders, who by any reason, could not claim their dividend or bonus shares or did not
collect their physical shares, are advised to contact our Share Registrar M/s THK Associates
{Pvt) Ltd. to collect/enquire about their unclaimed dividend or pending shares, if any.
Please note that in compliance with Section 244 of the Companies Act, 2017, after having
completed the stipulated procedure, all dividends unciaimed for a period of three years from
the date due and payable shall be deposited to the credit of the Federal Government and in
case of shares, shall be delivered to the Securities & Exchange Commission of Pakistan.

Corona virus related contingency planning for general meetings:

Pursuant to Circular No. 8 of 2021 dated 3 March 2021 issued by the Securities and
Exchange Commission of Pakistan and keeping in view the current COVID-19 situation, the
Company has decided that it would be advisable and appropriate for the Company fo
continue to hold its Annual General Meeting proceedings via video conference facility only.
This decision has been taken to ensure the safety and well-being of the shareholders and
participants, which is, and always will be, a paramount consideration for the Company. The
Company has therefore taken measures {explained below) to facilitate shareholders to
participate in the Annual General Meeting through video link. Shareholders interested to
participate in the meeting through video link are requested to send their particulars set out in
the table below, by emaii, or courier with the subject "Registration for AGM of Burshane LPG
- 2020" ‘along with valid copy of both sides of CNIC to Email:
Companysecretary@Burshane.com, Registered Office Address: Suite 101, 1st Floor,
Horizon Vista, Piot No. Commercial - 10, Block-4 Scheme No. 5, Clifton, Karachi - 75600,

Name of Shareholder

CNIC No. Folio No. Cell No, Email Address

The video link and login credentials will be shared with only those members/appointed proxies,”!
‘whose emails, containing the aforesaid particulars, are received by the Company at least 48

hours before the time of AGM.
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Sealed bids are invited for the procurement of IT
Equipment for NODP;

1. The detail of equipment along with tender
document can be downloaded from _
_ https:/lums.edu.pk/procurerment-tenders

2. Costof tender document is Rs.1500/-
nonrefundable in the form of CDR/DD in Favor
of “Lahore University of Management Sciences”.

3. For quéries feel free to email at
faisal.haroon@lums.edu.pk or
sohaib.ali@lums.edu.pk

Last date of submlssaon of Bid is 03. 05 2021 at




