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SSGC

Sui Southern Gas
Company Limited

ssGC/cs/2021-92

26 April,2027

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road

Karachi.

Dear Sir,

SUUECT: EXTENSION IN PERIOD OF HOLDING OF ANNUAL GENERAT MEETING (AGM) FOR THE FY

2018-19 AND IAYING OF ACCOUNTS THEREIN UNDER SECTIONS 132 & 223 READ WITH SECTION 147
OF THE COMPANIES ACT,2017

With reference to above subject, please find attached SSGC letter No. MD/SECP/j7/202L dated 22
April, 2021, to Securities and Exchange Commission of Pakistan, the content of which is self-
explanatory.

Thanking

ly,

t

Shoaib Ahmed

Company Secretary

Encl: aa

cc: The Registrar of Companies
Securities and Exchange Commission of
Pa kistan
State Life Building No.2
Wallace Road,

Karachi.

The Director / HOD

Surveillance, Supervision & Enforcement of
Department,
Securities and Exchange Commission of
Pakistan,

NIC Building,63 Jinnah Avenue, Blue Area,
lslamabad

SSGC House, Sir Shah Suleman Road, Gulshan-e-lqbal, P.O. Box 17989 Karachi-75300
PABX Telephone : 9921000, Fax 92-21-99231550 Website : www.ssgc.com.pk



$ui $outhern 0as
Gompany Limited
Ref: MD/SEC?187fiA21

22 April2021

ssGc

The Commissioner
Company Law Division and
Information $ystem & Technology Division
$ecurities & Exchange Commission of Pakistan,
NIC Building, Jinnah Avenue,
Blue Area,
lsjpmgh,aa

Subject: H$&nsiqtr in psriod gf Holdinq of Anrual Goneral Meetinq {AGit} far the
FY 1$J8:19 and L3"vlnq of Accoun&thersilr under Sectiqn '132 & 223
Refd wlth Section t47"of the Companisg Act. 2017

Dear $ir,

$ECp vide its leter No. HMDI233/415/2002-60S dated 2 March 2020 (Annexurc A]
directed $SGC undersection 147 al the CompaniesAct,2017, to convene its AGM for
the year ended 30 June, 2019 by 4 May, 2A21 and lay therein Financial Statements for
the year ending 30 June, 2019. Through this letter we are providing the latest update on
finalization of Financial Staternents for the year ended 30 June, 2019.

At the outset, it is to resubmit that non-implementation of ECC Guidelines on RLNG
Pricing by OGRA has delayed the whole process of finalization of Financial Statements
since FY of 2016-17. This non-implementation has significant impact on the Financial
Statements of SSGC. Due to persistent delay in submission of Financial Statements, the
Board of Directors (BOD) of SSGC decided to finalize all pending Accounts and the issue
of non-implementation will be dealt at Ministryl ECC level separately.

OGRA has issued its decision on Final Revenue Requirement (FRR) af FY 2}fi-18 on
23 April 2020 again withoui irnplementing the ECC Policy Guidelines on RLNG pricing.
Afier issuance of decision on FRR, in order to avoid any further delay, SSGC finalized its
Financial Staternents for FY 2A17-18 which were approved by the BOD in its meeting
held on 20 June, 2020 and subsequenffy the AGM for FY 2A17-18 was convened on 05
August, 2020 and appointrnent of ExtemalAuditors wa$ approved for FY 201&19 by the
shareholders.

Now the latest position is that Fetition for FRR for FY 2018-19 along with Draft Financial
Statements duly initialed by the Statutory Auditors have been submitted to OGRA on 19
October 2020. Horirrever, effective FY 2017-18, OGRA further requires Audit Report of
the Key Monitoring lndicatorc (KMls) achievement for determination of FRR. For the
purpose of KMI Audit, M/s KPMG Brere engaged through tendering process under the
PPRA Rules. M/s KPMG provided their Report on KMls on 12 February 2A21, which has
been submitted to OGRA on 15 February 202'1. Now we are waiting for OGRA decision
on FRR, after which Financial Statements fsr FY 2018-19 would be finalized and
submitted for consideration of the Bcard.

Based on foregoing, following is tfe revised expectred timelinee for finalization of
FinancialStaternents and holding of AGM for FY 2018-19:
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Fax $2-21-9928S31 i



Keepng in view of abow, you are reqr.rected to kindly grant us extension up to 4 July
2021 by issuance of directions under section 147 of the Companies Act, 2A17 for holding
of AGM of the Company and laying of Audited Financial Statements for the year ended
30 June 20'19 before tne snarefroldirs of the Company.

Moreover, we would like to draw your attention on the sub-rule (1) of Rule 24 of the
Pub{ic Sector Companies (Corporate Govemance} Rules, 2013, which requires that
every public sector company shall publish and circulate a Statement of Compliance
along with its annual report to set out the status of its compliance with the Rules, and
shall also file Statement of Com$iance with the Commission and the Registrar
concemed along with its annual report. Therefore, tlre Statement of Compliance for the
year ended 30 June, 2019 under Rule 24 of the Public Sector Companies (Corporate
Gorernance) Rulee, ?013, yvillako be submitted along with Annual R*port.

The above is submitted for the favourable consideration of the Commission.

With regards,

Yours sincerely,

Managing

CC:
r Regislrar of Companies

Securities & Exchange Cornmission
of Pakrstan
$tare Life suilding No. 2
Wallace Road, Karachi

Encl. as above

President
Fakisten $tock Excfiange Limltd
$!ock €xchangn SuiHing
Stock Exchange Road
Off Ll. Chundrigar Road, lGrachi

a

IIOOCC: Chairperson I &M tRA) I Cornpany $ecretary I GM (Account*)

KMI Audit Report submitted to OGRA 15 February2021
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