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2 Nimir Resins Limited

The Directors are pleased to present their review report on the un-audited interim financial results of Nimir 

Resins Limited (NRSL) for the nine months ended March 31, 2021. The synopsis of the results for the 

period is as under:

			 
		  Nine Months Ended	
		  March                 March
		  31, 2021	 30, 2020
		  Rupees in million

	 Sales	 4,624	 3,794

	 Gross Profit	 560	 418

	 Operating Profit	 458	 330

	 Profit after Tax	 243	 97

The sales revenue, driven by both volume and price witnessed a growth of 22% during the reporting period. 

The gross and operating profit also grew substantially by 34% and 39%. This resulted the after-tax profit 

grow to PKR 243 million from PKR 97 million in the corresponding period.

The recovery shown in the Pakistani economic activities in the first half of the current financial year continued 

in the third quarter as well and is expected to continue the trend, although due to the intense effect of the 

third COVID wave, there is a fear of another lock down which may adversely affect the economic recovery. 

Pakistan GDP, which is in the recovery phase, is expected to witness growth by only 3.0 percent in the year 

2020-2021. It is expected that due to the recovery shown by almost all sectors. Pakistan’s economic growth 

is expected to accelerate up to 4.2 percent in the next fiscal year. The actual performance, however depends 

upon number of factors including intensity & duration of the third wave of COVID-19 and current account 

deficit.  

We are committed to continued improvement in the financial results in the final quarter of the year, with 

emphases on safety and well-being of all the stakeholders while ensuring business continuity and increasing 

stakeholders value. Insha Allah.

On behalf of the Board, we would like to thank all its stakeholders for their trust and support.

For and on the behalf of the Board
			 
	

Lahore                                                 Muhammed Yahya Khan	                                  Zafar Mahmood
April 22, 2021                                                   Director 	                                      Chief Executive Officer    

DIRECTORS’ REVIEW REPORT
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

		  	 March	 June
		  Note	 31, 2021	 30, 2020
			   (Un-audited )	 (Audited) 
			   Rs ‘000’	 Rs ‘000’
EQUITY AND LIABILITIES			 
	
Share Capital and Reserves				  
Authorized share capital				  
300,000,000 (June 30, 2020: 300,000,000) Ordinary
   shares of Rs. 5 each		  1,500,000 	  1,500,000 
				  
Issued, subscribed and paid up share capital		   1,413,211 	  1,413,211 
Share deposit money		   11,391 	  11,391 
Sponsors’ interest free loans		   107,000 	  107,000 
Surplus on revaluation of property, plant and equipment		   496,518 	  501,576 
Reserves		   (72,734)	  (321,056)
			    1,955,386 	  1,712,122 
	
Non Current Liabilities				  
Diminishing musharaka finance		   453 	  1,653 
Long term financing	 5	  106,417 	  21,096 
Deferred income – Government grant		   1,890 	  - 
Lease liabilities		   4,208 	  - 
Post employment benefits obligation		   21,582 	  16,396 
Deferred tax liability		   11,099 	  19,699 
			    145,649 	  58,844 
	
Current Liabilities				  
Trade and other payables		   466,136 	  601,269 
Unclaimed dividends		   293 	  293 
Accrued mark up		   21,816 	  23,398 
Short term borrowings	 6	  979,292 	  1,056,653 
Current portion of long term liabilities	 7	  68,252 	  8,996 
Provision for taxation		   113,389 	  67,616 
			    1,649,178 	  1,758,225 
Contingencies and Commitments	 8	  -   	  -   
	
Total Equity and Liabilities		   3,750,213 	  3,529,191
	
ASSETS				  
	
Non Current Assets
Property, plant and equipment	 9	  1,040,489 	  983,943 
Intangible assets		   83 	  332 
Long term deposits		   15,974 	  12,857 
			    1,056,546 	  997,132 
Current Assets				  
Stores and spares		   17,188 	  15,485 
Stock in trade		   1,067,919 	  1,271,976 
Trade debts		   1,280,132 	  819,320 
Loans and advances		   43,225 	  40,487 
Short term prepayments		   4,437 	  895 
Other receivables		   5,360 	  1,309 
Tax refunds due from government		   240,647 	  368,134 
Cash and bank balances		   34,759 	  14,453 
			    2,693,667 	  2,532,059 
	
Total Assets		   3,750,213 	  3,529,191 
	
 The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements (un-audited). 	
				  

AS AT MARCH 31, 2021 (UNAUDITED)

CHIEF EXECUTIVE OFFICER                          DIRECTOR                              CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UNAUDITED)
			                      Nine Months Ended	                          Quarter Ended 	
			   March	 March	 March	 March
 		  Note	 31, 2021	 31, 2020	 31, 2021	 31, 2020
			   Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’ 
		
Sales		   4,624,755 	  3,793,985 	  1,847,444 	  1,253,061 
Cost of sales	 10	  (4,064,451)	  (3,375,665)	  (1,592,638)	  (1,123,204)

Gross Profit		   560,304 	  418,320 	  254,806 	  129,857 
		
Operating expenses:					   
	
	  -  Distribution costs		   (55,042)	  (46,422)	  (20,691)	  (15,209)
	  -  Administrative expenses		   (47,321)	  (41,512)	  (15,331)	  (13,132)
							     
			    (102,363)	  (87,934)	  (36,022)	  (28,341)
		
Operating Profit 		   457,941 	  330,386 	  218,784 	  101,516 
		
Other operating expenses		   (36,989)	  (44,706)	  (19,191)	  (30,662)
Finance cost		   (84,947)	  (150,409)	  (28,168)	  (40,441)
Other income 		   12,091 	  13,542 	  3,325 	  5,313 
			    (109,845)	  (181,573)	  (44,034)	  (65,790)
		
Profit before Taxation		   348,096 	  148,813 	  174,750 	  35,726 
		
Taxation						    
	 - Current		   (113,431)	  (66,624)	  (58,270)	  (18,873)
	 - Deferred		   8,599 	  15,284 	  4,525 	  6,425 
			    (104,832)	  (51,340)	  (53,745)	  (12,448)
		
Net profit for the Period		   243,264 	  97,473 	  121,005 	  23,278 
		
Earnings per Share -
Basic and Diluted		  0.86 	  0.34 	  0.43 	  0.08 
		
The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements (un-audited).

CHIEF EXECUTIVE OFFICER                          DIRECTOR                              CHIEF FINANCIAL OFFICER
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			                      Nine Months Ended	                          Quarter Ended 	
			   March	 March	 March	 March
 			   31, 2021	 31, 2020	 31, 2021	 31, 2020
			   Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’ 
		
Net Profit for the Period		   243,264 	  97,473 	  121,005 	  23,278 
							     
Other comprehensive income

Items that will not be re-classified
subsequently to profit or loss		   -   	  -   	  -   	  -	
				  
Items that may be re-classified
subsequently to profit or loss		   -   	  -   	  -   	  -   
		
Total Comprehensive Income	 	  243,264 	  97,473 	  121,005 	  23,278 
for the Period
					   
The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements (un-audited).

CHIEF EXECUTIVE OFFICER                          DIRECTOR                              CHIEF FINANCIAL OFFICER

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE 
INCOME FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UNAUDITED)
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			                      Nine Months Ended	
		  	 March	 March
			   31, 2021	 31, 2020
			   Rs ‘000’	 Rs ‘000’
CASH FLOW FROM OPERATING ACTIVITIES				  
				  
Profit before taxation		   348,096 	  148,813 
					   
Adjustments:			 
	 Depreciation		   40,367 	  29,521 
	 Amortization of intangible asset		   249 	  248 
	 Provision for gratuity 		   6,480 	  6,480 
	 Provision for obsolescence of stock		   3,467 	  -   
	 Loss allowance		   7,163 	  5,463 
	 Workers’ (profit) participation fund		   18,723 	  7,702 
	 Workers’ welfare fund		   7,636 	  3,145 
	 Exchange loss - net		   (4,790)	  28,397 
	 Finance cost		   84,000 	  150,409 
	 Gain on disposal of property, plant and equipment		   -   	  (750)
			    163,295 	  230,615 
			 
Operating profit before working capital changes		   511,391 	  379,428 
			 
(Increase) / decrease in current assets:		
	 Stores and spares		   (1,703)	  537 
	 Stock in trade		   200,590 	  (10,007)
	 Short term investment		   -   	  46,700 
	 Trade debts		   (467,975)	  (21,731)
	 Loans and advances		   (2,738)	  (58,136)
	 Short term prepayments 		   (3,542)	  (1,850)
	 Other receivables		   (4,051)	  4,956 
	 Sales tax refundable - Net		   65,010 	  88,407 
(Decrease) / increase in current liabilities:		   -   	
	 Trade and other payables		   (142,330)	  278,866 
			    (356,739)	  327,742 
			 
Cash Generated from Operations		   154,652 	  707,170 
			 
Finance cost paid		   (85,582)	  (149,523)
Income tax refunded		   54,659 	  -   
Income tax paid		   (59,841)	  (22,157)
Gratuity paid		   (1,294)	  (2,626)
Workers’ welfare fund paid		   (4,289)	  (3,344)
Workers’ (profit) participation fund paid		   (10,083)	  (8,797)
			 
Net Cash Generated from  Operating Activities		   48,222 	  520,723 
			 
CASH FLOW FROM INVESTING ACTIVITIES				  
				  
Property, plant and equipment purchased		   (10,039)	  (7,831)
Proceeds from disposal of property, plant and equipment		   -   	  750 
Capital work in progress - property, plant and equipment		   (86,874)	  (36,221)
Long term deposits		   (3,117)	  (3,521)
			 
Net Cash Used in Investing Activities 		   (100,030)	  (46,823)
			 
CASH FLOW FROM FINANCING ACTIVITIES			 
	
Long term financing obtained		   181,203 	  -   
Payments against long term financing		   (30,443)	  (511)
Payments against diminishing musharaka finance		   (1,285)	  (1,861)
Short term borrowings - net		   (77,361)	  (472,873)
			 
Net Cash Generated from / (Used in) Financing Activities		   72,114 	  (475,245)

Net Increase / (Decrease) in Cash and Cash Equivalents		   20,306 	  (1,345)

Cash and cash equivalents at the beginning of the period		   14,453 	  23,772 

Cash and Cash Equivalents at the End of the Period		   34,759 	  22,427 
				  
The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements (un-audited).

CHIEF EXECUTIVE OFFICER                          DIRECTOR                              CHIEF FINANCIAL OFFICER

CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UNAUDITED)
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1	 The Company and its Operations					   
				  

1.1	 Nimir Resins Limited (the Company) was incorporated in Pakistan on December 17, 1964 as a 
private limited company under the Companies Act, 1913 (now the Companies Act, 2017) and was 
converted into public limited company on August 19, 1991.			 
		

1.2	 The Company is a subsidiary of Nimir Management (Private) Limited whereas Nimir Industrial 
Chemicals Limited is the ultimate parent company of Nimir Resins Limited.			 
	

1.3	 The shares of the Company are quoted on Pakistan Stock Exchange Limited. The Company is 
domiciled in Pakistan and its registered office is situated at 14.5 KM, Lahore-Sheikhupura Road, 
Lahore. The principal activity of the Company is to manufacture surface coating resins, polyesters 
for paint industry, optical brightener and textile auxiliaries for textile industry. 		
		

	 Corporate office of the Company is located at 14.5 KM, Lahore-Sheikhupura Road, Lahore, while 
the production plant and warehouse of the Company are located at 14.5 KM, Lahore-Sheikhupura 
Road, Lahore and 14.8 KM, Sheikhupura Faisalabad Road, Sheikhupura respectively.		
	

2	 Basis of Preparation	 				  
					   

2.1	 These condensed interim financial statements has been prepared in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
The accounting and reporting standards as applicable in Pakistan for interim financial reporting 
comprise:				  
			 

-	 International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and		
	

-	 Provisions of and directives issued under the Companies Act, 2017. 			 
	

	 Where  provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017  
have been followed.				  
		

2.2	 These condensed interim financial statements are presented in Pak rupees, which is the 
Company’s functional and presentation currency. Figures have been rounded off to nearest 
thousand rupees, unless stated otherwise. These condensed financial statements do not include 
all the information required for annual financial statements and therefore, should be read in 
conjunction with the annual financial statements of the Company for the year ended June 30, 
2020.				  
	

3	 Significant Accounting Policies				  
	

	 The accounting policies and methods of presentation of these condensed interim financial statements 
are the same as those followed in the preparation of annual financial statements for the preceding 
financial year ended June 30, 2020.				  
	

4	 Accounting Estimates and Judgment				  
	

	 The accounting estimates and associated assumptions used in the preparation of these interim financial 
statements are consistent with those applied in the preparation of annual financial statements of the 
Company for the immediately preceding year ended June 30, 2020.			 
	

5	 Long Term Financing				  
					   
			   December	 June
		  Note	 31, 2020	 30, 2020
			   (Un-audited)	 (Audited)
			   Rs ‘000’	 Rs ‘000’
				  
	 Soneri Bank Limited	 5.1	  1,705 	  2,103 
	 Bank of Punjab	 5.2	  85,714 	  -   
	 Bank Alfalah Limited	 5.3	  47,500 	  -   
	
	 Refinance for salaries	 5.4	  40,116 	  26,242 
	 Less: deferred income - Government grant		   (2,719)	  -   
			    37,397 	  26,242 
			    172,316 	  28,345 
	 Less: current portion of loans
	 - Soneri Bank Limited		   (796)	  (682)
	 - Bank of Punjab		   (35,714)	  -   
	 - Bank Alfalah Limited		   (10,000)	  -   
	 - Refinance for salaries		   (19,389)	  (6,567)
			    65,899	  (7,249)
			    106,417 	  21,096 

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL 
INFORMATION FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UNAUDITED)
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5.1	 This represents the balance payable on account of loan of Rs. 3.411 million obtained by the 
Company from Soneri Bank Limited for purchase of a vehicle. This loan is repayable in 60 equal 
monthly installments starting from August 01, 2018. Markup is charged at the rate of three months 
KIBOR plus 1.5% p.a payable monthly in arrears. The vehicle is comprehensively insured in bank’s 
favour with bank mortgage clause.				  
		

5.2	 During the period, the Company obtained a loan of Rs. 100 million from Bank of Punjab to facilitate 
capital expenditure requirements pertaining to procurement, installation and augmentation of new 
and existing machinery, equipment related auxiliaries and civil works. This loan is repayable in 
14 equal quarterly instalments payable in arrears starting from September 30, 2020. Mark-up is 
charged at the rate 3 months KIBOR plus 1.5%. This facility is secured against exclusive charge 
registered with SECP over fixed assets of the Company amounting to Rs 134 million.		
		

5.3	 During the period, the Company has obtained a loan of Rs. 50 million from Bank Alfalah Limited 
for Solar Energy unit of 450KW. This loan is repayable in 20 equal installments payable quarterly in 
arrears starting from March 31, 2021. Markup is charged at 3 Months Kibor plus 2% p.a payable 
quarterly in arrears till the approval from the State Bank of Pakistan (SBP) and as soon as SBP 
gives approval, mark up will be charged at SBP rate plus 2% p.a payable quarterly in arrears. 
This loan is secured against joint pari passu charge of Rs. 67 million over fixed assets of the 
Company.				  
		

5.4	 This represents the loan obtained by the Company of Rs. 52.382 million (June 30, 2020: Rs. 
26.242 million) from Bank of Punjab for disbursement of salaries of employees under the State 
Bank of Pakistan Refinance Scheme for payment of wages and salaries. This loan is repayable 
in 8 equal quarterly installments payable in arrears starting from January 01, 2021. Markup is 
charged at the rate of SBP rate plus 1% - 1.5% p.a payable quarterly in arrears. This facility is 
secured against exclusive charge over fixed assets of the Company amounting to Rs 70.06 million 
registered with SECP.				  
			 

6	 Short Term Borrowings				  
	
			   March 	  June 
			   31, 2021	 30, 2020
			   (Un-audited)	 (Audited)
			   Rs ‘000’	 Rs ‘000’
	
	 Banking companies - Secured				  
		
	 Running finance		   246,289 	  393,338 
	 Borrowings / FATRs		   733,003 	  663,315 
			    979,292 	  1,056,653 
				  

6.1	 The aggregate of short term finance facilities available from various financial institutions (including 
commercial banks) at period ended is Rs. 3140 million (June 30, 2020: Rs. 3,140 million) which 
includes running finance facilities amounting to Rs. 900 million (June 30, 2020: 900 million). The 
rate of mark up ranges from 1 to 6 months KIBOR + spread of upto 1.25% per annum (June 30, 
2020: 1 to 6 Month KIBOR + spread of upto 1.25% per annum). These facilities are secured by 
way of joint pari passu charge over present and future, current assets of the Company and lien 
over title of imported goods.				  
			 

7	 Current Portion of Long Term Liabilities				  
	
			   March 	  June 
			   31, 2021	 30, 2020
			   (Un-audited)	 (Audited)
			   Rs ‘000’	 Rs ‘000’
	
	 Diminishing musharaka arrangements		   1,662 	  1,747 
	 Liabilities against assets subject to finance lease		   691 	  -   
	 Long term financing		   78,881 	  7,249 
			    81,234 	  8,996 
				  
8	 Contingencies and Commitments					   
	 			 

8.1	 Contingencies 				  
		

8.1.1	 There is no material change in the status of contingencies as reported in annual financial 
statements of the Company for the  year ended June 30, 2020.			 
	

8.2	 Guarantees				  
		

	 The Company has given counter-guarantees to different banks for their guarantees in favour of 
the following parties for amounts given hereunder:
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			   March 	  June 
		  Note	 31, 2021	 30, 2020
			   (Un-audited)	 (Audited)
			   Rs ‘000’	 Rs ‘000’

		
	 Sui Northern Gas Pipelines Limited		   3,090 	  3,090 
	 Pakistan State Oil Company Limited		   3,000 	  3,000 
	 Total Parco Pakistan Limited		   7,000 	  7,000 
			    13,090 	  13,090 
	

8.3	 Commitments 				  
	

	 Letters of credit		   593,337 	  391,732 
				  
9	 Property, Plant and Equipment				  
				  
	 Operating fixed assets	 9.1 	  960,628 	  940,281 
	 Capital work in progress	 9.2 	  79,861 	  43,662 
			    1,040,489 	  983,943 
	

9.1	 Operating fixed assets				  
	

	 Opening written down value		   940,281 	  507,861 
	 Additions during the period / year		   60,714 	  18,885 
	 Disposals during the period / year		   -   	  (1,809)
	 Revaluation adjustment		   -   	  (22,095)
	 Revaluation surplus		   -   	  456,190 
			    1,000,995 	  959,032 
	
	 Depreciation charge for the period / year		   (40,367)	  (42,655)
	 Disposals during the year		   -   	  1,809 
	 Revaluation adjustment		   -   	  22,095 
			    (40,367)	  (18,751)
			    960,628 	  940,281 
	
9.2	 Capital Work in Progress 				  

	
	 Opening balance		   43,662 	  15,862 
	 Additions during the period / year 		   86,874 	  38,516 
			    130,536 	  54,378 
	 Transferred to property, plant and equipment		   (50,675)	  (10,716)
			    79,861 	  43,662 

10	 Cost of Sales
			                   Nine Months Ended                         Quarter Ended 		
			   March	 March	 March	 March
 			   31, 2021	 31, 2020	 31, 2021	 31, 2020	
			   (Un-audited)	 (Un-audited)	 (Un-audited)	 (Un-audited)                         
			   Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’ 	 Rs ‘000’
		
	 Opening stock of finished goods	  311,476 	  203,753 	  294,962 	  311,642 

	 Cost of goods manufactured		   3,929,968 	  3,405,422 	  1,474,669 	  1,045,072 

			    4,241,444 	  3,609,175 	  1,769,631 	  1,356,714 

	 Closing stock of finished goods	  (176,993)	  (233,510)	  (176,993)	  (233,510)

	 Cost of goods sold		   4,064,451 	  3,375,665 	  1,592,638 	  1,123,204 

11	 Transactions with Related Parties					   
					   
	 Related parties comprise related group companies, associated companies, staff retirement funds, 

directors and executives. The Company in the normal course of business carries out transactions 
with various related parties. The Company enters into transactions with related parties on the basis of 
mutually agreed terms. Significant balances and transactions with related parties are as follows:
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			                       	                      Nine Months Ended	
			   March	 March	
			   31, 2021	 31, 2020

				    (Un-audited)	 (Un-audited)
	 Related Parties	 Relationship	 Nature of  Transaction		  Rs ‘000’	 Rs ‘000’
					   
	 Nimir Industrial 	 Ultimate parent	 Purchase of goods 		   142,720 	  115,115  
	 Chemicals Limited	 Company	 Sale of goods		   231 	 1,700   
			   Services provided		   3,172 	  2,395 
			   Services received		   4,094 	  3,225 
			   Other expenses reimbursed		   1,725 	  626

	 Nimir Chemcoats	 Associated 	 Sale of goods		  4,108 	  -
	 Limited	 Company	 Rent charged		   240 	  -   	
				  
	 Contribution to staff retirement benefits	 			 
					   
	 Contribution to gratuity fund			    6,480 	  6,480 	
	
	 Key Management Personnel					   
				  
	 Remuneration 				     28,273 	  24,968 
	 Other benefits				     5,236 	  4,749 

	 Sale and purchase transactions have been carried out on commercial terms and conditions as per the 
Company’s Policy.

12	 Segment Reporting	

12.1	 Based on internal management reporting structure and products produced and sold, the 
Company is organized into the following two operating segments:			 
		

	 -   Coating, Emulsion and Blending
	 -   Textile, Paper and Others				  

		
12.2	 Segment analysis				  

		
	 The segment information for the reportable segments is as follows.		 	
		  Coating,	 Textile,
		  Emulsion &	 Paper &
		  Blending	 others	 Total
		  Rs ‘000’	 Rs ‘000’	 Rs ‘000’	
	 Segment Results for the nine months
	 ended March 31, 2021 (Un-audited)

	 Revenue	  2,940,755 	  1,684,000 	  4,624,755 
		
	 Segment results	  232,488 	  225,453 	  457,941 
		
	 Other operating expenses			    (36,989)
	 Finance cost			    (84,947)
	 Other income			    12,091 
	 Profit before taxation			    348,096   
	
	 Segment Results for the  nine months
	 ended March 31, 2020 (Un-audited)				  

	
	 Revenue	  2,448,832 	  1,345,153 	  3,793,985 
	
	 Segment results	  140,673 	  189,713 	  330,386 
		
	 Other operating expenses			    (44,706)
	 Finance cost			    (150,409)
	 Other income			    13,542 
	 Profit before taxation			    148,813   
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CHIEF EXECUTIVE OFFICER                          DIRECTOR                              CHIEF FINANCIAL OFFICER

12.3	 Entity-wide disclosures regarding reportable segment are as follows:			 
		

-	 Information about major customers				  
		

	 One customer of the Company accounts for 9.60% (2020: 15.83%) of total sales for the period. 
Revenue from such customer was Rs. 444.028 million (2020: Rs. 600.679 million).		
		

-	 Information about geographical area				  
		

	 -  All non-current assets of the Company are located in Pakistan as at the reporting date.		
-  Revenue from export sale is 2.088 million (2020: Nil).				 
			 

13	 Authorization of Financial Statements				  
	

	 These condensed interim financial statements (un-audited) are approved and authorized for issuance 
on Thursday April 22, 2021 by the Board of Directors of the Company.			 
		

14	 General				  
		

	 Corresponding figures are re-arranged / reclassified, wherever necessary, to facilitate comparison. No 
material reclassifications have been made in these condensed interim financial statements (un-audited). 
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