® askar

NS URANCEY &

HEALTH

T e T

........






03

06

Vision & Mission

Corporate Information

UNCONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

08

09

10

12

13

15

16

Directors’ Report on Unconsolidated Interim Financial Information

Directors’ Report on Unconsolidated Interim Financial Information - Urdu
Unconsolidated Condensed Interim Statement of Financial Position (Unaudited)
Unconsolidated Condensed Interim Statement of Comprehensive Income (Unaudited)
Unconsolidated Condensed Interim Cash Flow Statement (Unaudited)
Unconsolidated Condensed Interim Statement of Changes in Equity (Unaudited)

Notes to and forming part of the Unconsolidated Condensed Interim Financial
Information (Unaudited)

CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

32

33

34

36

37

39

40

Directors’ Report on Consolidated Interim Financial Information

Directors’ Report on Consolidated Interim Financial Information - Urdu
Consolidated Condensed Interim Statement of Financial Position (Unaudited)
Consolidated Condensed Interim Statement of Comprehensive Income (Unaudited)
Consolidated Condensed Interim Cash Flow Statement (Unaudited)

Consolidated Condensed Interim Statement of Changes in Equity (Unaudited)

Notes to and forming part of the Consolidated Condensed Interim Financial Information
(Unaudited)

CONDENSED INTERIM FINANCIAL INFORMATION - WINDOW TAKAFUL OPERATIONS

56

58

59

60

62

Condensed Interim Statement of Financial Position (Unaudited)
Condensed Interim Statement of Comprehensive Income (Unaudited)
Condensed Interim Statement of Changes in Fund (Unaudited)
Condensed Interim Cash Flow Statement (Unaudited)

Notes to and forming part of the Condensed Interim Financial Information (Unaudited)

ASKARI INSURANCE CO. LTD |

1



=
=

VISION

The vision of askari general insurance company limited

(agico) is to be amongst the leading insurance companieSugs
of the country with the clear perception of upholding the
principles of corporate governance and making agico a
profitable and growth oriented insurance company while
creating insurance awareness and culture.







0 become a leading insurance company by
providing client friendly services through highly
motivated team of dedicated professionals and
ensuring progressive return to the shareholders.
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UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL INFORMATION

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021



DIRECTORS'

On Unconsolidated Interim Financial Information
For the Quarter Ended 31st March 2021

The Board of Directors are pleased to present the un-audited
condensed interim financial information of askari general insurance
company limited (the Company) for the three months period ended
31 March 2021.

A comparison of Key Performance Indicators (KPls) is as follows;

31st March

2021 2020

(Rupees in Thousands)
Gross premium written 605,425
(Inclusive of Takaful
Contribution)
Net premium revenue 471,407
Underwriting profit 53,707
Investment and other 83,942
income
Profit before tax 150,795
Profit after tax 107,502
Earmings per share (Rs.) 1.50

In comparison with corresponding period, the Company's Gross
Premium Written increased by 22% and Net Premium Revenue
increased by 18% due to profound marketing efforts. The Earming
Per Share (EPS) declined by 26% due to lower interest rates.

Window Takaful Operations

Gross premium written includes Takaful contribution of Rs. 92.5
million in the period ended 31 March 2021, while the same was Rs.
91.7 million in the similar period of 2020. Profit before tax contains
Rs. 13.1 million profit before tax of window Takaful operations in the
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period ended 31 March 2021, while the same was Rs. 19.8 million
in the similar period of 2020.

Future outlook

With the on-going third wave of COVID-19, the industry is
experiencing economic challenges. Business development in
current scenario is quite challenging. A vigilant approach would
be adopted to cater the business risks. We strive to maintain a
balance between growth, profitability and liquidity

Acknowledgements

We would like to take this opportunity to thank our Regulators, the
Insurance Association of Pakistan, for their continued support, and
our valued reinsurers and other stakeholders for their trust and
confidence in us.

For and on Behalf of the Board

el

Abdul Waheed
President & Chief Executive

—

Lt Gen Naveed Mukhtar (Retd)
Chairman — Board of Directors

Rawalpindi
April 27, 2021
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UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020
 Note Rupees in fhousand

ASSETS o

Property and equipment 7 378,957 o 382,719
Intangible assets 8 948 o 1,032
Investment property 9 38,863 39,191
Investment in subsidiary 10 10,000 10,000
Investments

- Equiity securities 11 135,569 27,663
- Debt securities 12 2,453,184 o 2,613,239
- Term deposits 13 - -
Loans and other receivables 145,556 o 144,764
Insurance / Reinsurance receivables 14 1,094,334 1,218,722
Reinsurance recoveries against outstanding claims 18 403,669 o 381,046
Salvage recoveries accrued 35,214 o 33,899
Taxation - payments less provision 2,879 -
Deferred commission expense / Acquisition cost 19 108,758 o 118,575
Deferred taxation 18,593 o 13,748
Prepayments 441,699 o 444,993
Cash and bank 247520 231,797
Total assets from Window Takaful Operations - OPF 318,455 306,866
Total Assets 5,834,198 5,868,254

g

Razi Haider
Chief Financial Officer
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el

Abdul Waheed
President & Chief Executive



EQUITY AND LIABILITIES

Capital and reserves attributable to Company's equity holders

Ordinary share capital

Share premium

Reserves

Unappropriated profit

Total Equity

Liabilities

Underwriting Provisions

- Qutstanding claims including IBNR
- Unearned premium reserves

- Unearned reinsurance commission
Retirement benefit obligations

Staff compensated absences

Liabilities against assets subject to finance lease - secured

Taxation - provision less payment
Premium received in advance
Insurance / Reinsurance payables
Unclaimed dividends

Other creditors and accruals
Deposits and other payables

Total Liabilities

Total liabilities from Window Takaful Operations - OPF

Total Equity and Liabilities

Contingencies and commitments

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

(o

AVM Mohammad Athar Shams (Retd)
Director

Note

18
17
19

15

16

(Audited)
31 December
2020

Rupees in thousand

719,019
121,161
73,025
1,268,728
2,181,933

735,247
1,493,846
86,897
36,468
34,320
209,092
1,208
37,145
749,277
9,105
142,012
55,818
3,690,434
95,887
5,868,254

—

Lt Gen Naveed Mukhtar (Retd)
Chairman
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Note

Net insurance premium 17

Net insurance claims 18
Net commission and other acquisition costs 19

Insurance claims and acquisition expenses

Management expenses

Underwriting results

Investment income 20
Rental income

Other income

Other expenses

Results of operating activities

Finance costs

Profit before tax from General Operations

Profit before tax from Window Takaful Operations - OPF
Profit before tax

Income tax expense

Profit after tax

Other comprehensive income:
Items that will be reclassified subsequently

to profit and loss account:

Unrealised (loss) / gain on available for sale
investments - net
Unrealized loss on available for sale investments

from Window Takaful Operations - OPF (net)

Total comprehensive income for the period

Earnings (after tax) per share - Rupees 21

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

—

I T

AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)

Razi Haider Abdul Waheed
Chief Financial Officer President & Chief Executive Director
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2020

Rupees in thousand
471,407

(274,091)
19,904
(254,187)

(163,513)
53,707

75,516
1,434
6,992

(2,330)

135,319

(4,319)
131,000

19,795
150,795

(43,293)
107,502

50
50
107,652

1.80

—

Chairman



Operating cash flows
a) Underwriting activities:

Premium received

Reinsurance premium paid

Claims paid

Reinsurance and other recoveries received

Commission paid

Commission received

Management expenses paid

Net cash flows (used in) / generated from underwriting activities

b) Other operating activities:

Income tax paid

Other expenses paid

Other operating receipts / (payments)

Advances to employees

Net cash used in other operating activities

Total cash flow generated from all operating activities

Investing activities:
Profit / retum received

Dividends received

Payments for investments

Proceeds from investments

Fixed capital expenditure

Proceeds from disposal of fixed assets

Total cash used in investing activities

Financing activities:

Financial charges paid

Repayment of obligation under finance lease

Dividend paid

Staff house building finance - net

Mark-up on staff house building finance received

Total cash used in financing activities

Net cash used in all activities

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

g

Razi Haider
Chief Financial Officer

2

Abdul Waheed
President & Chief Executive

—

(oo

AVM Mohammad Athar Shams (Retd)

Director

[

2020

Rupees in thousand

808,232
(850,887)
(480,489)
480,363
(64,325)
199,220
(146,990)
(44,876)

(28,287)
(3,679)
100,713
(342)
68,405
23,529

30,295
1,781
(1,505,591)
1,311,866
2,714
1,005
(167,030)

(4,319)
(14,518)

17
101
(18,719)
(152,220)
342,238
190,018

—

Lt Gen Naveed Mukhtar (Retd)
Chairman
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Reconciliation to Profit and Loss Account

Profit after taxation from General Insurance Operations
Profit from Window Takaful Operations - OPF

Operating cash flows
Depreciation expense

Financial charges

Gain on disposal of fixed assets

Decrease in assets other than cash

Decrease in liabilities other than running finance

Unrealized gain on investments - held for trading

Provision for diminution in value of AFS investments

Dividend income

Investment income
Profit on bank deposits

Income tax provision

Gain on trading

Tax paid

Profit after taxation

Definition of cash :

Cash for the purpose of cash flow statement consists of:

2020

Rupees in thousand

23,629
(21,234)

(4,319)
1,012

(1,013,652)
1,036,868

1,781
69,633
4,993
(43,299
4,202
28,287
87,707

19,795
107,502

Cash comprises cash in hand, bank balances, stamp in hand and short term placements with banks which are readily convertible to cash in
hand and which are used in the cash management function on a day-to-day basis.

Cash and other equivalents

Cash in hand
Stamp in hand

Current and other accounts
Current accounts

Deposit accounts

Total

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

g

Razi Haider
Chief Financial Officer

14

| st Quarter Report 2021

P

Abdul Waheed
President & Chief Executive

=

AVM Mohammad Athar Shams (Retd)
Director

2020

Rupees in thousand

1,569
36
1,605

124,208
64,205
188,413

190,018

—

Lt Gen Naveed Mukhtar (Retd)
Chairman



UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Share Reserves Total Total
capital reserves equity
Issued, Capital Revenue reserve
subscribed reserve
and : ;
paid up Share General Available Retained
premium reserve for sale earnings
investment
revaluation
reserve

Rupees in thousand
Balance as at 01 January 2020 719,019 121,161 70,000 339 1,055,860 1,247,360 1,966,379

Total comprehensive income for the period

Profit for the period - - - - 107,502 107,502 107,502
Other comprehensive income for the period - - - 50 - 50 50
Total comprehensive income for the period - - - 50 107,502 107,562 107,562
Balance as at 31 March 2020 719,019 121,161 70,000 389 1,163,362 1,354,912 2,073,931

Balance as at 01 January 2021 719,019 121,161 70,000 3,025 1,268,728 1,462,914 2,181,983

Total comprehensive income for the period

Profit for the period - - - - 79,437 79,437 79,437
Other comprehensive loss for the period - - - (11,912) - (11,912) (11,912)
Total comprehensive income for the period - - - (11,912) 79,437 67,525 67,525
Balance as at 31 March 2021 719,019 121,161 70,000 (8,887) 1,348,165 1,530,439 2,249,458

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

T e (oo —

Razi Haider Abdul Waheed AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)
Chief Financial Officer President & Chief Executive Director Chairman
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2.1

2.2

16

LEGAL STATUS AND NATURE OF BUSINESS

Askari general insurance company limited (“the Company”) was incorporated under the Companies Ordinance,
1984 as a public limited company on 12 April 1995. The Company is engaged in non-life insurance business
comprising of fire, marine, motor, health and miscellaneous. The Company commenced its commercial operations
on 15 October 1995. Shares of the Company are quoted on Pakistan Stock Exchange Limited. The registered
office and principal place of business of the Company is located at AWT Plaza, Rawalpindi. The Company has 20
branches in Pakistan. The Company is a subsidiary of Army Welfare Trust.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting consist of .

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017

Provisions of and directives issued under the Companies Act, 2017

Insurance Rules, 2017, Insurance Accounting Regulations, 2017 and Insurance Ordinance, 2000
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the
Insurance Rules, 2017 and the Insurance Accounting Regulations, 2017 shall prevail.”

This condensed interim financial information does not include all of the information and disclosures required for
annual financial statements and should be read in conjunction with the annual audited financial statements of the
Company for the year ended 31 December 2020. Comparative balance sheet is extracted from annual audited
financial statements for the year ended 31 December 2020 whereas comparative for condensed interim statement
of comprehensive income, condensed interim statement of changes in equity, condensed interim cash flow
statement, are stated from unaudited condensed interim financial information for the three months period ended
31 March 2020.

Total assets, total liabilities and profit / (loss) of the Window Takaful Operations of the Company referred to as
the Operator's Fund has been presented in this condensed interim financial information in accordance with the
requirements of Circular 25 of 2015 dated 9 July 2015.

A separate set of financial statements of Window Takaful Operations has been reported which is annexed to this
condensed interim financial information as per the requirements of the SECP Takaful Rules, 2012,

Basis of measurement

This condensed interim financial information has been prepared under the historical cost convention except for
certain financial instruments which are carried at their fair values and obligations under certain employee benefits
which are measured at their present values. Figures have been rounded off to the nearest rupees in thousand.

Functional and presentation currency

This condensed interim financial information is presented in Pakistani Rupees, which is the Company’s functional
and presentation currency.

| st Quarter Report 2021



7.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation including judgements and estimates used in measurement
of fair values for the preparation of this condensed interim financial information are the same as those applied in the
preparation of the financial statements for the year ended 31 December 2020.

FINANCIAL RISK MANAGEMENT

The Company’s financial risk management objectives and policies are consistent with those disclosed in the
financial statements for the year ended 31 December 2020.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing this condensed interim financial information, the significant judgement made by management in
applying the Company’s accounting policies and the key sources of estimation uncertainty were the same as
those that were applied in the preparation of the financial statements for the year ended 31 December 2020.

PREMIUM DEFICIENCY RESERVE

During the period, management has reviewed the results of each class of business and considers that no additional
reserve is required to be created as the uneamed premium reserve for each class of business as at the period end
is adequate to meet the expected future liability after reinsurance from claims and other expenses, expected to be
incurred after the balance sheet date in respect of the policies in force at the balance sheet date.

(Audited)
31 December
2020
Note Rupees in thousand

PROPERTY AND EQUIPMENT
Capital work-in-progress 7.1 1,637
Operating assets 7.2 381,082

382,719
Movement in Capital work-in-progress is as follows:
Opening balance 3,310
Additions 3,602
Transfers (5,175)
Closing balance 1,637

ASKARI INSURANCE CO. LTD | 17
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10.1

1

INVESTMENT PROPERTY
This represents the carrying amount of two offices in Islamabad Stock Exchange building, classified as investment property

based on the management's intention to hold the property for earning rentals and / or capital appreciation.

(Audited)
31 December
2020
Rupees in thousand
Cost
Balance at beginning of the period / year 52,400
Balance at end of the period / year 52,400
Depreciation
Balance at beginning of the period / year (11,899)
Depreciation for the period / year (1,310)
Balance at end of the period / year (13,209)
39,191

Useful life (years) 40

Depreciation for the three months period ended 31 March 2020 was Rs. 327,500.

(Audited)
31 December
2020
INVESTMENT IN SUBSIDIARY Note Rupees in thousand
AskTech (Private) Limited - At cost 10.1 10,000

AskTech (Private) Limited is engaged in establishing, developing, expanding, enhancing, managing and operating
information technology services, GPS/GSM based tracking and systems. The Company acquired 100% shareholding in
AskTech (Private) Limited in February 2019. The Company holds 99.96% shares of AskTech (Private) Limited whereas the
directors nominated by the Company on the Board of Directors of AskTech (Private) Limited hold qualification shares of
0.04%.

(Audited)
31 December
2020
INVESTMENTS IN EQUITY SECURITIES\ Note Rupees in thousand
Fair value through profit and loss 1.1 654
Available-for-sale 1.2 27,009
Total equity securities 27,663
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

31 March 2021 (unaudited) 31 December 2020 (audited)
Cost Impairment  Carrying Cost Impairment /  Carrying
/ provision value provision value

Rupees in thousand

111 Fair value through profit and loss
Mutual funds - P&L 654 7 661 640 15 654
1.2 Available-for-sale
Listed shares 146,416 - 146,416 22,253 - 22,253
Mutual funds - AFS 2,800 - 2,800 2,800 - 2,800
Unrealized (deficit)/surplus on
revaluation (14,308) - - 1,956
149,216 - 134,908 25,053 - 27,009
12 INVESTMENTS IN DEBT SECURITIES
31 March 2021 (unaudited) 31 December 2020 (audited)
CostImpmment Caming ooy WEAmen/  Caneo
Rupees in thousand
HELD TO MATURITY
Government Securities
Pakistan Investment Bonds 437,618 - 437,618 114,781 - 114,781
Treasury Bills 1,754,423 - 1,754,423 2,101,877 - 2,101,877
2,192,041 - 2,192,041 2,216,657 - 2,216,657
AVAILABLE-FOR-SALE
Term Finance Certificates 160,000 - 160,000 160,000 - 160,000
Sukuks 100,025 - 100,025 135,025 - 135,025
Unrealized surplus on revaluation 1,118 1,657
260,025 - 261,143 295,025 - 296,582
LOANS AND RECEIVABLES
Certificates of Investments 11,128 (11,128) - 11,128 (11,128)
2,463,194 (11,128) 2453184 2,622,810 (11,128) 2,513,239
(Unaudited) (Audited)
31 March 31 December
2021 2020
Rupees in thousand
13 INVESTMENTS IN TERM DEPOSITS

Loans and receivables
Deposits maturing within 12 months - -
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

14 INSURANCE / REINSURANCE RECEIVABLES

Due from insurance contract holders 977,399 1,048,107

Less: provision for impairment of receivables from

insurance contract holders (20,760) (20,760)
956,639 1,027,347
Due from other insurers / reinsurers 153,195 206,875

Less: provision for impairment of receivables from

other insurers / reinsurers (15,500) (15,500)
137,695 191,375
1,094,334 1,218,722
15 OTHER CREDITORS AND ACCRUALS

Agents' commission payable 50,351 49,313
Tax deducted at source 12,825 10,310
Federal excise duty / federal insurance fee 21,238 31,831
Accrued expenses 11,5083 4,879
Fund received against leased vehicle 10,637 9,657
Fund received against vehicle ljarah 436 482
Payable to subsidiary 149 13,297
Others 25,870 22,243
133,009 142,012

16 CONTINGENCIES AND COMMITMENTS

There is no change in contingencies and commitments as reported in the annual financial statements of the Company for
the year ended 31 December 2020.
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 March
2021 2020

Rupees in thousand

17 NET INSURANCE PREMIUM
Written gross premium 644,029 513,735
Add:  Uneamed premium reserve opening 1,493,846 1,388,337
Less: Unearned premium reserve closing 1,384,184 1,209,156
Premium earned 753,691 692,916
Less: Reinsurance premium ceded 175,978 153,989
Add: Prepaid reinsurance premium opening 443,281 454,811
Less Prepaid reinsurance premium closing 423,055 387,291
Reinsurance expense 196,204 221,509
557,487 471,407
18 NET INSURANCE CLAIMS

Claims paid 422,974 480,489
Add: Outstanding claims including IBNR closing 746,840 496,691
Less: Qutstanding claims including IBNR opening 735,247 624,126
Claims expense 434,567 353,054
Less: Reinsurance and other recoveries received 44,902 196,034

Add: Reinsurance and other recoveries in
respect of outstanding claims closing 403,669 214,246

Less: Reinsurance and other recoveries in
respect of outstanding claims opening 381,046 331,317
Reinsurance and other recoveries revenue 67,525 78,963
367,042 274,091

22 | 1stQuarter Report 2021




19

20

NET COMMISSION AND OTHER / ACQUISITION COST

Commission paid or payable

Add:  Deferred commission expense opening

Less: Deferred commission expense closing

Net commission

Less: Commission received or recoverable
Add: Unearned reinsurance commission opening
Less Uneamed reinsurance commission closing

Commission from reinsurers

INVESTMENT INCOME

Dividend income on investments
Dividend income on securities held for trading

Dividend income on available for sale investments
Income from debt securities

Return on government securities

Return on other fixed income securities

Net realised gains on investments

Gain on trading of held for trading investments

Gain on sale of available-for-sale investments

Unrealized profit on re-measurement of investments held for trading

Reversal of diminution in available-for-sale investments

Investment related expenses

Total investment income

(Audited)
31 December

2020

Rupees in thousand

39,060
124,175
99,842
63,393
61,319
104,848
82,870
83,297
(19,904)
2020

Rupees in thousand

1,781

1,781

51,744

17,849
69,593

(60)

75,516
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020

21 EARNINGS PER SHARE

Profit after tax (Rupees in thousand) 79,437 107,602

Weighted average number of shares 71,902 71,902

Earnings (after tax) per share - (Rupees) 1.10 1.50
22 RELATED PARTY TRANSACTIONS

The Company is a subsidiary of Army Welfare Trust (“the parent company”) therefore all subsidiaries and associated
undertakings of the parent company are related parties of the Company. Other related parties comprise directors, key
management personnel, entities with common directorships and entities over which the directors are able to exercise
influence. Balances and transactions with related parties are as follows:

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

Balances at period / year end

Parent:
Premium due:
Balance at beginning of the period / year 1,639 2,358
Insurance premium written (including government

levies, administrative surcharge and policies stamps) 696 6,212
Receipts during the period / year (671) (6,931)
Balance at end of the period / year 1,664 1,639
Subsidiary:
Balance at beginning of the period / year 13,297 4,853
Services acquired 7,314 42 187
Paid during the period / year (20,351) (33,743)
Balance at end of the period / year 260 13,297

Associated undertakings:

Premium due:
Balance at beginning of the period / year 69,079 80,204
Insurance premium written (including government

levies, administrative surcharge and policies stamps) 12,057 117,263
Receipts during the period / year (31,058) (128,388)
Balance at end of the period / year 50,078 69,079
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited)
Quarter ended 31 March

2021 2020
Transactions during the period: Rupees in thousand

. With parent: . o o

' Insurance premium written (including government levies

. administrative surcharge and policies stamps) 696 . 323
Premium received during the period 671 1,381
Insurance claims paid 248 941
Rent paid 6,142 6,191

. With subsidiary:

. Investment made during the period - -
Services acquired 7,314 7,481
Payments made 20,351 7,880

. With associates:

. Insurance premium written (including government levies

. administrative surcharge and policies stamps) 12,057 . 7,559
Premium received during the period 31,058 32,139
Insurance claims paid 4,416 5,167
Contribution to staff retirement benefit funds 9,829 9,492

. Remuneration of chief executive, directors and executives 17,666 . 16,154
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

23 FAIRVALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information
for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation
of fair value.

31 March 2021 (unaudited)

Held-for- Available-for Held-to- Loans and .Othe.r
trading -sale maturity receivables f.|na.n.c.|al Levelt
liabilities
Rupees in thousand

Financial assets measured at fair value
Investment at fair value through profit and loss 661 - - - - 661
:Q\éii:rgent at fair value through other comprehensive . 134,908 . . . 134,908
Financial assets not measured at fair value
Investment in subsidiary - 10,000 - - - -
Investments
- Government securities - - 2,192,041 - - -
- Certificates of Investment (COls) / TDRs - - - - - -
- Fixed term deposits - 261,143 - - - -
Loans to employees - - - 183 - -
Accrued investment income* - - - 33,123 - -
Staff house building finance - - - 2,832 - -
Sundry receivables* - - - 109,418 - -
Amounts due from insurance contract holders* - - - 956,639 - -
Amounts due from other insurers / reinsurers® - - - 137,695 - -
Reinsurance recoveries against outstanding claims* - - - 403,669 - -
Salvage recoveries accrued* - - - 35,214 - -
Cash and bank deposits* - - - 247520 - -
Total assets of Window Takaful Operations - OPF - - - 318,455 - -
Financial liabilities not measured at fair value
Provision for outstanding claims (including IBNR)* - - - - 746,840 -
Lease liabilities - - - - 212,360 -
Premium received in advance - - - - 50,127 -
Amounts due to other insurers / reinsurers* - - - - 743,482 -
Unclaimed dividend* - - - - 9,032 -
Accrued expenses® - - - - 11,503 -
Other creditors and accruals* - - - - 121,506 -
Deposits and other payables* - - - - 52,873 -
Total liabilities of Window Takaful Operations - OPF - - - - 97,645 -

661 406,051 2,192,041 2,244,748 2,045,368 135,569
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

31 December 2020 (audited)

Held-for- Available-for Held-to- Loans and .O””eT
trading -sale maturity receivables f'“aWQ‘a' Level 1
liabilites
Rupees in thousand

Financial assets measured at fair value
Investment at fair value through profit and loss 654 - - - - 654
:Q\éils:gent at fair value through other comprehensive . 27.009 . . . 27.009
Financial assets not measured at fair value
Investment in subsidiary - 10,000 - - - -
Investments
- Government securities - - 2,216,657 - - -
- Certificates of Investment (COIs) / TDRs - - - - - -
- Fixed term deposits - 296,582 - - - -
Loans to employees - - - 222 - -
Accrued investment income™ - - - 44,159 - -
Staff house building finance - - - 2,863 - -
Sundry receivables* - - - 97,620 - -
Amounts due from insurance contract holders* - - - 1,027,347 - -
Amounts due from other insurers / reinsurers* - - - 191,375 - -
Reinsurance recoveries against outstanding claims* - - - 381,046 - -
Salvage recoveries accrued* - - - 33,899 - -
Cash and bank deposits* - - - 231,797 - -
Total assets of Window Takaful Operations - OPF - - - 306,866
Financial liabilities not measured at fair value
Provision for outstanding claims (including IBNR)* - - - - 735,247
Lease liabilities - - - - 209,092 -
Premium received in advance - - - - 37,145 -
Amounts due to other insurers / reinsurers® - - - - 749,277 -
Unclaimed dividend* - - - - 9,105 -
Accrued expenses* - - - - 4,879 -
Other creditors and accruals* - - - - 123,834 -
Deposits and other payables* - - - - 55,818 -
Total liabilities of Window Takaful Operations -OPF - - - - 95,887 -

654 333,591 2,216,657 2,317,095 2,020,284 27,663

* The Company has not disclosed the fair value of these items because their carrying amounts are a reasonable approximation of fair value.

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable wiling parties in an arm's length transaction. Consequently,
differences may arise between the carrying values and the fair values estimates.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:
Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021



DIRECTORS'

On Consolidated Interim Financial Information
For the Quarter Ended 31st March 2021

The Board of Directors are pleased to present the un-audited
condensed interim financial information of askari general insurance
company limited and its subsidiary (the Group) for the three months
period ended 31 March 2021.

A comparison of Key Performance Indicators (KPls) is as follows;

31st March

2021 2020

(Rupees in Thousands)
Gross premium written 605,425
(Inclusive of Takaful
Contribution)
Net premium revenue 471,407
Underwriting profit 52,944
Investment and other 83,942
income
Profit before tax 150,032
Profit after tax 106,739
Earmings per share (Rs.) 1.48

In comparison with corresponding period, the Group's Gross
Premium Written increased by 22% and Net Premium Revenue
increased by 18% due to profound marketing efforts. The Earming
Per Share (EPS) declined by 24% due to lower interest rates.

Window Takaful Operations

Gross premium written includes Takaful contribution of Rs. 92.5
million in the period ended 31 March 2021, while the same was Rs.
91.7 million in the similar period of 2020. Profit before tax contains

32 |WstQuarterReporT2021

Rs. 13.1 million profit before tax of window Takaful operations in the
period ended 31 March 2021, while the same was Rs. 19.8 million
in the similar period of 2020.

Future outlook

With the on-going third wave of COVID-19, the industry is
experiencing economic challenges. Business development in
current scenario is quite challenging. A vigilant approach would
be adopted to cater the business risks. We strive to maintain a
balance between growth, profitability and liquidity
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CONSOLIDATED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT 31 MARCH 2021

Note

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

ASSETS

Property and equipment

Intangible assets

Investment property

Investments

- Equity securities

- Debt securities

- Term deposits

Loans and other receivables

Insurance / Reinsurance receivables

Reinsurance recoveries against outstanding claims

Salvage recoveries accrued

Taxation - payments less provision

Deferred commission expense / Acquisition cost

Deferred taxation

Prepayments

Cash and bank

Total assets from Window Takaful Operations - OPF

10
12

13

17

384,542 384,848

948 1,032

38,863 39,191

135,569 27,663

2,453,184 2,513,239

152,606 149,624

1,094,334 1,218,722

403,669 381,046

35,214 33,899

1,844

108,758 118,575

18,593 13,748

442,324 445,352

251,974 232,182

318,455 306,866

Total Assets

5,840,877 5,866,488

g

Razi Haider
Chief Financial Officer
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Abdul Waheed
President & Chief Executive



(Unaudited) (Audited)

31 March 31 December
2021 2020
" Note Rupees in t.housand
EQUITY AND LIABILITIES
Capital and reserves attributable to Company's equity holders
Ordinary share capital 719,019 719,019
Share premium 121,161 121,161
Reserves 61,113 73,025
Unappropriated profit 1,348,669 1,268,404
Total Equity 2,249,962 2,181,609
Liabilities
Underwriting Provisions -
- Outstanding claims including IBNR 7 1777 746,840 785{247
- Unearned premium reserves 7 1767 1,384,184 ”W,493,78746
- Uneamed reinsurance commission 7 1787 80,849 86{897
Retirement benefit obligations 39,227 86,{}68
Staff compensated absences 35,112 84{320
Liabilities against assets subject to finance lease - secured 212,360 209{092
Taxation - provision less payment - 17,79704
Premium received in advance 50,127 87{ 145
Insurance / Reinsurance payables 743,482 749{277
Unclaimed dividends - 9,032 9105
Other creditors and accruals 7 1747 139,184 189{878
Deposits and other payables 52,873 55,818
Total Liabilities 3,493,270 3,688,992
Total liabilities from Window Takaful Operations - OPF 97,645 95,887
Total Equity and Liabilities 5,840,877 5,866,488
Contingencies and commitments 15

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

(o

AVM Mohammad Athar Shams (Retd)
Director

—

Lt Gen Naveed Mukhtar (Retd)

Chairman
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CONSOLIDATED CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Quarter ended 31 March

2021
Note

2020

Rupees in thousand

Net insurance premium 16

557,487

471,407

N Net insurance clarms R 17 (367,042)

Net commrssmn ahd other acqulisition costs 18 3,185

(274,091)

19,904

Ihsurahce clalms ahd aoqursmon expenses

Management expenses

(363,857)

(2564,187)

(164,276)

Underwriting results

[nvestment income 19

Rehtal income - 746
Other in

Other expehses

40,417

s

4488,4..4,...................4
(1,828

52,944
75,516
1,434

92
(2,330)

Results of operating activities

Finance costs

104,118

134,556

4,819

Proflt before tax from General Operations 100 027

N Proflt before tax from Window Takaful Operatlons OPF -

13093

WSO 287
t 9 795

Proflt before tax 113 120

Ihcome tax expehse

N

150 082
(48 298)

Profit after tax

Other comprehensive income:

Items that will be reclassified subsequently

to profit and loss account:

Uhreatiseol (Ioss) / gaih on available for sale

80,265

106,739

|r1\/estmehts het (11,859)

Uhreatlzed SS on ava||ab|e for sale investments

“ from \/\/IﬂdOVt/ Takatul Operations - OPF (net) S (63)

(11,912)

Total comprehensive income for the period 68,353

106,789

Eam,ngs(aﬁertax)pershare Apso 20 112

148

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

e e

Razi Haider Abdul Waheed
Chief Financial Officer President & Chief Executive

(o

AVM Mohammad Athar Shams (Retd)
Director
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CONSOLIDATED CONDENSED INTERIM

CASH FLOW STATEMENT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

2021

2020

Rupees in thousand

Operatmg cash rows

a) Underwr|t|ng act|V|t|es

Prernlum recelved

Re\nsurance prem\um pa\d

Olalms pa\d
Re\nsurance and other recover\es recelved
Oommwsswon pa\d

Oommwsswon rece\ved

Mahagemeht expenses pald

782,861

808 232

(177,270)

(850 887)

(422,975)

(480,489)

79,831

480 363

(57,169)

(54 325>:

24,225

199 220

(152,318)

(155,386)

Net cash flows (used |n) / generated from underwntlng acthltles

perat|ng acthltles.

) Oth

77,185

©3272)

Other expenses pald

Other operatlng recelpts / (payments)

Advances to emp\oyees

(38,237

(28,065)

8,679

)
(1,580)
(14,662)

106166

39

(408)

Net cash used in other operatmg acthltles

(54,440)

73,994

Total cash flow generated from all operating activities

Invest|ng act|V|t|es

22,745

20,722

Proﬂt / return recelved

D\Vldends rece\ved

Payments tor |nvestments

Proceeds from |nvestrnents

F\xed cap\tal expendlture

Proceeds from d\sposal of ﬂ><ed assets

65,988

30,073

699

1,781

(2,326,205)

a, 505 591)

2,274,426

WSH 866

(8,414)

2,714

375

1,905

Total cash used in |nvest|ng acthltles

Flnancmg acthltles

6,869

(157,252)

F\hahcwal charges pald

(4,001

4,319

Repayment of obligation under finance lease

:(14,518)“

DMdend pa\d

Statt house bund\ng tlnance net

Mark -up on staff house bUHdIﬂg ﬂnance rece\ved

)
(68342) |
(73)

32

17

52

101

Total cash used in f|nanC|ng act|V|t|es

(10,422)

(18,719)

Net cash used in aII act|V|t|es

Cash and cash equwalents at beglnn|ng of the perlod

19,192

(155,249)

232,782

346,798

Cash and cash equivalents at end of the period

251,974

191,549

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

e e

Razi Haider Abdul Waheed
Chief Financial Officer President & Chief Executive

—

(oo

b2

AVM Mohammad Athar Shams (Retd)
Director

—

Chairman

Lt Gen Naveed Mukhtar (Retd)
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CONSOLIDATED CONDENSED INTERIM

CASH FLOW STATEMENT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

2021 2020

Rupees in thousand

Reconciliation to Profit and Loss Account

Operating cash flows 22,745 20,722

Depreciation expense (22,198) (21,345)

Financial charges (4,091) (4,320)
Gain on disposal of fixed assets 4 1,012

Decrease in assets other than cash (98,278) (1,012,750)

Decrease in liabilites other than running finance 100.026 1,038,344

Unrealized gain on investments - held for trading 7

Provision for diminution in value of AFS investments -

Dividend income 6,847 1,781
69,5633

53,441

Investment income

Profit on bank deposits 3,286 4,993

(32,854) (43,293)

- 2

trading B B

- i~

28,065
86,944
19,796

106,739

Tax paid 38,237
67,172
13,093

80,265

Profit after taxation from General Insurance Operations
Profit from Window Takaful Operations - OPF

Profit after taxation

Definition of cash :

Cash comprises cash in hand, bank balances, stamp in hand and short term placements with banks which are readily convertible to cash in
hand and which are used in the cash management function on a day-to-day basis.

2021 2020

Rupees in thousand

Cash for the purpose of cash flow statement consists of:

Cash and other equivalents

Cash in hand

Stamp in hand

1,643

531

1,629
36

Dep

Current accounts

accounts

Current and other accounts

2,174

1,665

97,930

151,870

125,288
64,596

249,800

189,884

Total

251,974

191,649

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

g 2 (ot

Razi Haider Abdul Waheed AVM Mohammad Athar Shams (Retd)
Chief Financial Officer President & Chief Executive Director

—

Lt Gen Naveed Mukhtar (Retd)
Chairman
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CONSOLIDATED CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Share Reserves Total Total
capital reserves equity

Issued, Capital Revenue reserve
subscribed reserve

and
paid up Share General Available Retained

premium reserve for sale earnings
investment
revaluation
reserve

Rupees in thousand

Balance as at 01 January 2020 719,019 121,161 70,000 339 1,054,211 1,245,711 1,964,730

Total comprehensive income for the period

Profit for the period - - - - 106,739 106,739 106,739

Other comprehensive income for the period - - - 50 - 50 50

Total comprehensive income for the period - - - 50 106,739 106,789 106,789

Balance as at 31 March 2020 719,019 121,161 70,000 389 1,160,950 1,352,500 2,071,519

Balance as at 01 January 2021 719,019 121,161 70,000 3,025 1,268,404 1,462,590 2,181,609

Total comprehensive income for the period

Profit for the period - - - - 80,265 80,265 80,265

Other comprehensive loss for the period - - - (11,912) - (11,912) (11,912)

Total comprehensive income for the period - - - (11,912) 80,265 68,353 68,353

Balance as at 31 March 2021 719,019 121,161 70,000 (8,887) 1,348,669 1,630,943 2,249,962

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

e e o —d

Razi Haider Abdul Waheed AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)
Chief Financial Officer President & Chief Executive Director Chairman
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

40

LEGAL STATUS AND NATURE OF BUSINESS

The group consists of:

Holding Company

Askari General Insurance Company Limited

Subsidiary Company

Asklech (Private) Limited

Askari General Insurance Company Limited (Holding Company)

Askari general insurance company limited was incorporated under the Companies Ordinance, 1984 as a public limited company
on 12 April 1995. The Holding Company is engaged in non-life insurance business comprising of fire, marine, motor, health
and miscellaneous. The Holding Company commenced its commercial operations on 15 October 1995. Shares of the Holding
Company are quoted on Pakistan Stock Exchange Limited. The registered office and principal place of business of the Holding
Company is located at AWT Plaza, Rawalpindi. The Holding Company has 20 branches in Pakistan. The Holding Company is
a subsidiary of Army Welfare Trust.

AskTech (Private) Limited (Subsidiary Company)

AskTech (Private) Limited was incorporated in Pakistan on 17 December 2018 as a private limited company under the Companies
Act, 2017. AskTech (Private) Limited was acquired by Askari General Insurance Company Limited as a wholly owned subsidiary
on 01 February 2019. The subsidiary company is engaged in establishing, developing, expanding, enhancing, managing and
operating information technology services, GPS/GSM based tracking and systems utilizing the capture, storage, processing,
transmission or reception of messages and signals. Pakistan Telecommunication Authority {*PTA"} has issued License to
establish, maintain and operate Data Class Value Added services in Pakistan on August 08 2019 and Commencement
Certificate on November 07, 2019. The registered office and principal place of business of the subsidiary company is located
at 1st Floor, Ferozsons Building, Harding Road, Saddar, Rawalpindi.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

The consolidated condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting consist of :

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017

Provisions of and directives issued under the Companies Act, 2017

Insurance Rules, 2017, Insurance Accounting Regulations, 2017 and Insurance Ordinance, 2000

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the Insurance Rules,
2017 and the Insurance Accounting Regulations, 2017 shall prevail.”

This consolidated condensed interim financial information does not include all of the information and disclosures required for
annual financial statements and should be read in conjunction with the annual audited financial statements of the Company for
the year ended 31 December 2020.

Total assets, total liabilites and profit / (loss) of the Window Takaful Operations of the Holding Company referred to as the
Operator's Fund has been presented in this consolidated condensed interim financial information in accordance with the
requirements of Circular 25 of 2015 dated 9 July 2015,

A separate set of financial statements of Window Takaful Operations has been reported which is annexed to this consolidated
condensed interim financial information as per the requirements of the SECP Takaful Rules, 2012.

| st Quarter Report 2021



NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

241 Basis of measurement
This consolidated condensed interim financial information has been prepared under the historical cost convention except for
certain financial instruments which are carried at their fair values and obligations under certain employee benefits which are
measured at their present values. Figures have been rounded off to the nearest rupees in thousand.
2.2 Functional and presentation currency
This consolidated condensed interim financial information is presented in Pakistani Rupees, which is the Company’s functional
and presentation currency.
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation including judgements and estimates used in measurement of fair values
for the preparation of this consolidated condensed interim financial information are the same as those applied in the preparation
of the financial statements for the year ended 31 December 2020.
4 FINANCIAL RISK MANAGEMENT
The Company'’s financial risk management objectives and policies are consistent with those disclosed in the financial statements
for the year ended 31 December 2020.
5 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of consolidated condensed interim financial information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expense. Actual results may differ from these estimates.
In preparing this consolidated condensed interim financial information, the significant judgement made by management in
applying the Company’s accounting policies and the key sources of estimation uncertainty were the same as those that were
applied in the preparation of the financial statements for the year ended 31 December 2020.
6 PREMIUM DEFICIENCY RESERVE
During the period, management has reviewed the results of each class of business and considers that no additional reserve is
required to be created as the unearned premium reserve for each class of business as at the period end is adequate to meet
the expected future liability after reinsurance from claims and other expenses, expected to be incurred after the balance sheet
date in respect of the policies in force at the balance sheet date.
(Unaudited) (Audited)
31 March 31 December
2021 2020
Note Rupees in thousand
7 PROPERTY AND EQUIPMENT
Capital work-in-progress 7. 2,467 1,724
Operating assets 7.2 382,075 383,124
384,542 384,848
71 Movement in Capital work-in-progress is as follows:
Opening balance 1,724 4,211
Additions 3,006 3,602
Transfers (2,263) (5,989)
Closing balance 2,467 1,724
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

INVESTMENT PROPERTY
This represents the carrying amount of two offices in Islamabad Stock Exchange building, classified as investment property
based on the management's intention to hold the property for earning rentals and / or capital appreciation.

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

Balance at beginning of the period / year 52,400 52,400

Balance at end of the period / year 52,400 52,400

Depreciation

Balance at beginning of the period / year (13,209) (ﬁ ,899)

Depreciation for the period / year (328) (1,310)

Balance at end of the period / year (18,537) (13,209)

38,863 39,191

Useful life (years) 40 40

Depreciation for the three months period ended 31 March 2020 was Rs. 327,500.

(Unaudited) (Audited)
31 March 31 December
2021 2020

10

Rupees in thousand

Available-for-sale 102 134908 27,009

Total equity securities 135,569 27,663

L
Mol funds -PeL 8 7. st el 18 6%
L
| Lstedshares ). 148416 - 148416 22288 o 22283

31 March 2021 (unaudited) 31 December 2020 (audited)

Cost Impairment ~ Carrying Cost Impairment / Carrying
/ provision value provision value

Rupees in thousand

Available-for-sale

 Mutual funds - AFS | 20 - 2800 2800 - 280

Unrealized (deficity/surplus on

revaluation - - (14,308) - - 1,966

149,216 - 134,908 25,053 - 27,009
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

1 INVESTMENTS IN DEBT SECURITIES
31 March 2021 (unaudited) 31 December 2020 (audited)
Cot mmament Cayg oo ipamert/  Canr
""""" Rupees in thousand
HELDTO MATURITYH """"
é;\‘/;a“l;ﬁment Securiﬁ;;“
Pak\stan Investment Bonds 437,618 - 437,618 114,781 - 114,781
TeasuyBils 1,754,423 - 1754423|| 2101877 - 2101877
- 2,192,041 - 2,192,041 2,216,657 - 2,216,658
MABLE-FOR-SAHI;EH B OSSO
160,000 - 160,000 160,000 160,000
..‘,...‘é‘UKUKS ,,,,,,,,,, "'1'0'6',‘025 : 100025 ...... w35025135025
%@Sﬁg@i (deficit)/surplus on B B 1118 1557
- 260,025 - 261,143 295,025 - 296,582
LA AND RECENABLES ) et e
11128 .”(‘11,128) (HZB)
2,463,194 (11,128) 2,453,184 2,522,810 (11,128) 2,513,240
(Unaudited) (Audited)
31 March 31 December
2021 2020
Rupees in thousand
12 INVESTMENTS INTERM DEPOSITS
Loans and receivables
Débosits maturmg within Téufnonths
44 | 1st Quarter Report 2021




NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

13 INSURANCE / REINSURANCE RECEIVABLES

Due from insurance contract holders 977,399 1,048,107

Less: provision for impairment of receivables from

insurance contract holders (20,760) (20,760)
956,639 1,027,347

Due from other insurers / reinsurers 153,195 206,875

Less: provision for impairment of receivables from

other insurers / reinsurers (15,500) (15,500)
137,695 191,375

1,094,334 1,218,722

14 OTHER CREDITORS AND ACCRUALS

Agents' commission payable 50,351 49,313

Tax deducted at source 12,892 10,368
Federal excise duty / federal insurance fee 21,490 36,659

Accrued expenses 14,534 6,368

Fund received against leased vehicle 10,637 9,657

Fund received against vehicle ljarah 436 482

Others 28,844 27,026

139,184 139,873

15 CONTINGENCIES AND COMMITMENTS
There is no change in contingencies and commitments as reported in the annual financial statements of the Company for
the year ended 31 December 2020.
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited)
31 March

2021

(Audited)

31 December

2020

Rupees in thousand

16 NET INSURANCE PREMIUM

- Witten gross premium 644,029 513,735
- Add: Uneamed premum reserve opening 1,493,846 1,388,337
© Lless: Uneamed premium resenve dlosng 1,384,184 1,209,156

Premium earned 753,691 692,916

Less Reinsurancg&émium cede'd' """"""""""" 175,978 163,989
""""""""""""""""""""""""" Add: Prepéi’amr‘éinsurance prem\um opening 443,281 454,81 1’“‘
""""""""""""""""""""""""" Less Prepéi’amr‘éinsurance prem|um closing 423,055 5‘87,291““

""""""""""""""""""""""""" Reinsurancéﬂé%bense 196,204 221,509

557,487 471,407
BLUA NETINSURANGE CLAIMS
e GBS BRI 422,974 480,489
................... Add Outstandingﬂglg@ms includingﬁl‘a‘l}lR closing 746,840 496691

Less: Qutstanding claims including IBNR opening 735,247 624,126

C\a\ms expense 434,567 353,054

Less Reinsurancgqu other recqygﬁgs receved 44,902 196,084
........................... Add: Reimsy@qoe and othe‘rmrggoveries in
........................... respeq“c“)f outstandingqui‘ms closing 403,669 ?j4,24§“
........................... Less: Reins'g@@‘ce and otheﬂrmrggoveries in

........................... respeq“c“)f outstandingqui‘ms opening 381,046 331,317

Reinsurance and other recoveries revenue 67,525 78,963

367,042 274,091
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020

Rupees in thousand

18 - NET COMMISSION EXPENSE / ACQUISITION COST
- Commrssron pard or payable """""""""""""""" 51,880 89060
Add Deferred commrssrom expense“dbemng """""""""" 118,575 124175
“ I_ess Deferred commission expenseﬂel‘osrng """""""""" 108,758 99842
Net commission 61,697 63,393
“ Less Commrssron recerved or recdrrereble 58,835 61,319
Add Uneamed rernsurance’ededmrssron opermg """""""""" 86,896 104,848
Less Urrearned rernsurance'eerﬁmrssron closrng """""""""" 80,849 82,870
Commrssron from rernsurers """""" 64,882 83,297
(3,185) (19,904)
19 INVESTMENT INCOME
- D|V|dend income on |nvestments """"""""""""""""
Drvrdend income on securmes held"f’drﬂtradrng """""""""" 6,847 1,781
Drvrdend income on avarlable for se’l‘eﬂrevestmems """""""""" - -
6,847 1,781
Income from debt securities
Retum on govern'ment secutties 42,782 51,744
Retum on other fr><ed income secu’rrtre’s """"""""""" 6237 | 17,845“
"""""" 49,019 69,593
Net reallsed galns on |nvestmenrs """"""""""""""
Garrr on tradrrrg of held for trading rrﬂrestments - 4,202
Garrr on sale of a\/arlab\e for sale |nﬂv’es‘t’rner1ts """""""""" asss| |
"""""" 4,433 4,202
Unrealrzed proﬂt on re- measuremedtmdr |nvestmerrts held for tradrrrg """""""""" 7 ©)
Reversal of drmmutron in available- forsale mvestments """""""""" - -
Investment re\atede;eenses """"""""""""""""" (10) (60)
Total investment income 60,296 75,516
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited) (Audited)
31 March 31 December
2021 2020
20 EARNINGS PER SHARE
"~ Poftafertax (Rupees nthousand) 80,604 106,739
Weighted average number of shares 71,902 71,902
Earnings (after tax) per share - Rupees 1.12 1.48
21 RELATED PARTY TRANSACTIONS

The Company is a subsidiary of Army Welfare Trust (“the parent company”) therefore all subsidiaries and associated
undertakings of the parent company are related parties of the Company. Other related parties comprise directors, key
management personnel, entities with common directorships and entities over which the directors are able to exercise
influence. Balances and transactions with related parties are as follows:

(Unaudited) (Audited)
31 March 371 December
2021 2020

Rupees in thousand

Parent:

Premium due:

N Balance at beginning of the period / year 1,639 2,358
Insurance premiu'r‘wuﬂwv'\‘/}'i‘tten (includiﬁénéﬁ‘)vemment """"""""""""""""""""""""""""
* levies, administrative surcharge and policies stamps) 696 6212
' Receipis during the period / year 671) (6,931)
Balance at end of the period / year 1,664 1,639

69,079
""""""""""" 12,057
(31,058) (128,388)
Balance at end of the period / year 50,078 69,079
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

(Unaudited)
Quarter ended 31 March

2021 2020
Transactions during the period: Rupees in thousand
Wv'\'/i't‘ﬁ‘barent; ,,,,,,,,,,,,,, e e
Insurance premiQﬁﬁ Wfi&en (includ'ihrg' éé&emment Ievwes """"""
administatie sucharge and polcies stamps) 6% 323
Premium received during the period 671 1,381
Insurance claims paid 248 941
Rent paid 6,142 6,191
Wlth ‘a‘lssociates’; ““““““““““““““
Insuranoe premiL’J’r’n’ Wfiﬁen (includ’ir’wé éé{/ernment Ievwes ““““““
 administatie sucharge and polcies stamps) 12,057 75859
Premium received during the period 31,058 32,139
Insurance claims paid 4,416 5,167
Contribution to staff retirement benefit funds 9,829 9,492
Remunerafion of chief execuive, directors and executves 17666 16,154
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

22 FAIRVALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information for
financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of
fair value.

31 March 2021 (unaudited)

Other
financial Level 1
liabilities

Held-for- Available-for- Held-to- Loans and
trading sale maturity receivables

Rupees in thousand

Flnanmal assets measured at falr value

Investment at fa|r va\ue through proﬂt and \oss 661 - - - - 661

Investment at falr va\ue through other comprehenswe

- 134,908 - - - 134,908
\ncome

Flnan0|al assets not measured at falr value

Investments

- Government securities - - 2,192,041 - - -

- Certificates of Investment (COIs) / TDRs - - - - - -

- Fixed term deposwts - 261,143 - - - -

Loans to emp\oyees - - _ 111 5 _ ~

Accrued mvestmemt income* - - - 33 123 - -

Staff house buw\dmg ﬁmance - - - 2, 832 - -

Sundry rece\vables - - - 115 054 - -

Amoumts due from insurance comract ho\ders - - - 956 639 - -

- - - 137695 - -

Remsurance recoveries agamst outstandmg c\a\ms - - - 403,669 - -

Sa\vage recoveries accrued* - - - 35, 214 - -

Oash and bamk deposns - - - 251 974 - -

Total assets of \/\/mdovv Takafu\ Operatlons OPF - - - 318,455 - -

F|nanC|aI I|ab|||t|es not measured at falr value

Provwswon for outstamdlng cla\ms (mclud\ng IBNR) - - - - 746 840 -

Lease habllmes - - - - 212 360 -

Prem\um rece\ved in advance - - - - 50 127 -

Amounts d e to other insurers / reinsurers® - - - - 743 482 -

Unc\almed leldend* - - - - 9 032 -

Aoorued expenses - - - - 14 534 -

Other credltors and aocruals - - - - 124 650 -

Deposwts and other payab\es - - - - 52 873 -

Total Ilab\\mes of Wmdovv Takafu\ Operatlons OPF - - - - 97645 -

661 396,051 2,192,041 2,255,770 2,051,543 135,569
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

31 December 2020 (audited)

Held-for- Available-for- Held-to- Loans and ‘Othe‘r
, } . financial Level 1
trading sale maturity receivables I
liabilities
Rupees |n thousand

Financial assets measured at fair value
Investment at fair va\ue through profit and loss 654 - - - - 654
Investment at fair va\ue through other comprehenswe 27.009 . . . 27.009

mcome

Flnan0|al assets not measured at falr value

Investments

Govemmem Securmes . . S : e 25@@57 ,,,,, S
. Cemﬂoates . ‘nvestmem (GO‘S) /TDRS S : e B R S
erd term depos‘ts S : 296‘;582 . R S
..‘Loans o employees . . S : e . . 252 S
Accrued \nvestmem income* ‘ H - o H H 44,20% .
ngtaﬁ house bu”d‘ng fmance . S : e . . 2863 S
Wgundr\/ recewables . . S : e . 102 202 S

Amounts due from insurance contract ho\ders H - - H 1, 027 847' - -
..‘Amounts due from other insurers / reinsurers* - - o H 191 875 I
“‘Remsurance recoveries agamst outstandmg cla\ms ...................... - o H 881 046 I
“‘Sawage L accrued* .......................... : e . 3&895,‘".”.,. S
,...‘CaSh o bank deposms . . S : e . 232 782 S
W“‘Tota\ assets ofW\ndow Takaful Operat\ons OPF ...................... - o H 806 866 I
...‘F|nanc|a| |,ab||,t,es nOt measured u falr Va|ue ...........................................................................................
WPI’OVISIO?’] for outstand\ng c\a|ms (\nc\udmg IBNR) ...................... - o H . S 785247 .
‘,‘,...‘Lease hab”mes .......................... : e . e e 209092 e
Wprem,um rece,ved . advame . S : e . e e 37145 e

Amounts due to other insurers / reinsurers* - - H H 749,277 -
‘,‘,...‘Umdamed dmdend* S : e . R e 9 105 ..............................
...‘Accrued expemses . . S : e . R e 6 368 ..............................
,‘,...‘Other L and accma‘s . S : e . R e 123834 ..............................
...‘Deposns amd . payab‘es . S : e . R — 55818 ..............................
W“‘Tota\ habnmes of Wmdovv Takaful Operanons OPF ...................... - o H - - 95887 ........................

654 323,591 2,216,657 2,322,839 2,021,773 27,663

* The Company has not disclosed the fair value of these items because their carrying amounts are a reasonable approximation of fair value.

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable wiling parties in an arm's length transaction. Consequently,
differences may arise between the carrying values and the fair values estimates.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:
Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

280'0S | 8LL'ELL Xe} 21048q 1joid

G6.'6L €60°cl 4d0O - suolesadQ [nyese] MOPUIAA W04 X} 810j9q Hj0id
/82081 G20'00k
(0se'2) (828t) sesuadxe Jauyl0

$1S00 ©0UBUI

m.rcOUC_ 1By

SLLOOUI [BIUSY

OUIOOUI JUsUISeAU|

v6'eS SLr'oy (162'59) (lo6zt)  ogz'se  wee'se  coe's kS0 legsl 8wt synse. Bunumispun
(G/2'791) (FLe'est) (620've) (9Lv'st) (9er'ey) (€92'89) (Ge5'9/) (#¥8°09) (182'%) (#09'%) (205'9) (586°¢) asuadxe JusleBeue)y
(r6e'c9) (869°L9)  (86.02) (6zz'8t)  (lzz'9)  (osz'®)  (esavl)  (mg'h) (060l (ee9'e)  (ieol)  (osven) esUedke UOSSIWLOD
(160'722) (17029¢) (Ler'ee) (287'v1) (7E9'L¥7L) (918'ce2) (87¢'86) (reL‘z6) (957'e) (6e€L1) (eoL'2) (g9e'st) Swiiejo 1N
£06'8/ G2549 88/'0l 205'Ge 995'aY (669'02) 92/l 929'9 20292 J0E'YL 0LELE pelencoal SWIE SouBInsy|
reo'ese)  ||leogrer) || bzeve) | |G6se'er) | [(oozz8l) ||ziverd | |(wzoool) | |(reze) || esool)  ||Gvsze)  ||eor'ia) ||(Gus'en) |  sweo eoueInsul
¥0/'7SG 89€°229 £96'961 6€.°G. 000'sel 826°€9¢ 999'vLe or6'/2 06962 62l'0v 890°cS awooul Buimispun 1N
/62'e8 28879 or/'ee 966Gl 852'9 (9e8°2) 8ve Lvy'el 12811 ¥0G'62 8G1‘6S SUIOOUI UOISSILLIWOYD

107" 17 98b2Ss  /lZ'e0l £08'65 izl paL'99z  8lewle  ovk'e6l  SoS'vl  €98ZF 9290l OLe'El  wniwesd souensulieN
¢ ‘ ¢ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Slainsulel
(B0G'L2C2) (#02'961) (Lez'ee) (6£2°02) (eg6'LY) 9€971 (ozL'g) (8982) (929'2y) (980°8¢€) (625'26) (L¥126) 01 PEPSO WA BOUBINSU

) Zraiost seo'0sl geleve | esvelz 110202 1816 676'GS pSI'E0l  2S0'HHL peume wnieid eousinsy
(29) (529) sebieuo eonies
cH'L winiweld plemu; eAleNoe-

681 sB1BYOINS BAEASIUILDY

06866 660°089 969'901 vre'cel 50028 86129l 126'002 VAT osL'sh L6v'6¢ 8509 spLres wniweid ssol5)
(eBreyoins

vel'els l6S'hhe  £29'801 LSzl 09528 6Ly'E9l cel'soz  £99'5zz 9l8'Wh 9eL'LY 109'69 98'88 SATAISILILIDE 10 SASNIOU)
wnjuald usnum ssol)

Ang dweys
564 s0UBINSU| [Biope

ANQ os10X3 [eJepa- 1SS
) Am@mcoﬁw ,
SARASIUILLPY puB

£90'9.S 8v0'vL. 828'Gl 1L 6S5Leet 288'e8 G909k S6lL'ere 9€9'€92 7G6'CS 19881 G0.'08 9ze'e0k 984 soueInsU| [elepa4 ‘Ang

9310X3 [BJOPa4 JO SAISNIOUI)
S|0eABOa) WNiwald

puesnoy) Ul seedny
0202 1202 0202 1202 0202 1202 0202 1202 0202 1202 0202 1202
YOI LS UOIB LS UOBIN LS UOIBN LS UOBIN LS UOIBN LE  UOBIN LS UOIBN LE  UOBIN LS UOIBN LS UOBN LS UOMB |E
palpneun  PalpneUn  PeIPNeun  PApNBUN  PAPNEUn  PeNPNBUN  PAPNBUn  PeJPNBUN  PAPNBUn  PapneUn  PAlpneun  palpneun
[elol snoaue||eosI\ yiesy pue juspiody JO10IN 1odsue.} pue uoneine ‘suuely  ebewep Auedold pue ali

SSO| pue Jjoid Juswbes |'eZ
NOILVINHOANI LNIJND3IS €c

| st Quarter Report 2021

52



NOTES TO AND FORMING PART OF THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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FINANCIAL INFORMATION
WINDOW TAKAFUL OPERATIONS

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION OF OPF AND PTF

AS AT 31 MARCH 2021

Operator's Fund

Participants' Takaful Fund

31 March 31 December 31 March 31 December
2021 2020 2021 2020
(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS o Note Rupees in thousand

Properrtyanqrequiprmrent B ”6” 7876 7 981”7 -

Invesrtrmentsm - - e
- quity segurrrities ”6” 71734,7823 7 1372,7795” 1 71567,799 154,5257
- Dept securities ”7” ”35,7671 85746 7 ”257,447 25,479”77

Loang and cher queivablgs” ”8” 7 2,7863 2159 7 - 17,507 1024

Takgfql/RetaKaful regeivablem ”9” 7690 ”1 028 1 ”857,244 68,8@57

Salyggerecqyeriesragcruedm - - I 32

Receivable from OPF / PTF 10 35,798 43,540 -

Retékéful récrzrorverierswégainsrtréutstéhding cléifns/ - - B |

Benefits - - 41,347 42,448

Defgrred Cqmmissipp expernse/Acqrurirsition cost 17929 soes || -

Taxation - provision less payments 4,988 5,826 -

Taxrdreducterd”at source - - -l 4156 3,822

Prepayments . 12 446 93 51,198 55,297

Cash & Bank . 13 84,371 66,635 52,440 107,899

Total Assets 318,455 306,866 418,167 443,849

The annexed notes 1 to 30 form an integral part of these financial statements.

g

Razi Haider
Chief Financial Officer
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Operator's Fund

Participants' Takaful Fund

31 March 31 December 31 March 31 December
2021 2020 2021 2020
(Unaudited) (Audited) (Unaudited) (Audited)
FUNDS AND LIABILITIES ~ Note Rupees in thousand
Operator's FfUo @
Statutory Ford 150,000 150,000 | -
Reserves - 7477 5870” 7 -
Accumulateqprrqfritr 77777777777777 170,333 160,449 -
Total Opera’rrqrr'rergnd 77777777777 220810 727170,97797” ) -
Waqf/Participgnrtg'r'rl'gkaful Fund
Cedemoney - 1,000 1,000
Reserves - 7 447 497
Accumulated surplus -~ - 34,140 35,322
Balance of Earftigipants'Takaful Funq 77777777 - 7357,75877 B 86,819
PTF Underwrif[rirnrg” Erqvisions 77777777777
Outstanding claims including IBNR - 107,455 106,671
Unearned contribution reserves - 108,290 111,207
Unearned retakaful rebate - 11,053 11,956
7777777777777777777777 - 226,798 229,834
Contribution received in advance - - 7 - 3,228 2,836
Takaful / retakaful payables 14 6,101 - 4543 110,456 119,668
Unearned wakalafees - 68,887 - 69,283 -
Payable to OPF/PTF 10 - 7 35,798 43,540
Deferred taxatiph 7777777777777777 - 195 2167 -
Other creditqrsrarnq Vaccruals 77777777777 7 15” 22,462 21,845 6,300 11,152
97,645 95,887 155,782 177,197
Total Liabilities 97,645 95,887 382,580 407,031
Total funds and liabilities 318,455 306,866 418,167 443,849
Contingencies and Commitments 16
The annexed notes 1 to 30 form an integral part of these financial statements.
(Yoo A
—_ —
AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)
Director Chairman
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED 31 MARCH 2021

Quarter ended 31 March

2021 2020
................................................................................................ NOte RO Rupees i thousand
"""""""""""""""""""""""""""" 58,826 56,732
........................................................................................... (31‘034) e (31268) .
"""""""""""""""""""" 17' 27,792 24,464
W8 .................................. 6865
34,657
19 6167

Other direct expenses (2,122)
(Deficit) / Surplus before investment income (3,632)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 23' > oo
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e e,gg
L 25 ........................................... (1 163)
i éesu\ts of operating actwwfies S 2,451
Surplus transferred to accumulated surplus (1,181)
Othercomprehensive income
i ltemsthat wnge ;Jl')gééuently reclassified to profit and loss aCCO’Ll‘I"I‘;‘. """"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
i Unreal\zedloss on é\‘/éi‘\;t;ie-for—sa\e nvestrents (50) | |
Other comprehensive loss for the period (50)
Total comprehensive surplus for the period (1,231) 7,053
OPF Revenue Account
Wakdlafee o1 36,949 87,145
Commissonexperse 0 @wors 8.356)
General administative and Management expenses (18,109) 17,563
8,765 11,236
“ Modamb s share of PTF mx)estment income 5 1,168 1,790
. \n\/egtmenmcome ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 23 ............................................. 2829 S 6109 .
. Dlrectexpenses ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2@ ............................................. (121) S '(ﬂ 15) .
. omer.ncome ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 452 775
Resufs of operating actiites 4,328
Profit before t 13,093
“ iﬁcome tax expense ‘ - (3,209)

Unrealized loss on available-for-sale investments - net (53) | |
Other comprehensive loss for the period (53)
Total comprehensive income for the period 9,831 19,795

The annexed notes 1 to 30 form an integral part of these financial statements.

T 2t (o —

Razi Haider Abdul Waheed AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)
Chief Financial Officer President & Chief Executive Director Chairman
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF

CHANGES IN FUND (UNAUDITED)
FOR THE PERIOD ENDED 31 MARCH 2021

Operator’s Fund

Statutory
Fund

Balance as at 01 January 2020

Total comprehensive income for the period

investments
revaluation
reserve

50,000 -

Available

for sal
or sale Accumulated

Profit Total
Rupees in thousand
84,253 134,253

Profit for the period - -

Other comprehensive loss for the period -

19,7956 19,7956

19,795 19,795

Balance as at 31 March 2020 50,000

104,048 164,048

Balance as at 01 January 2021

Total comprehensive income for the period

- 9,884

9,884
(53) -

(53)

Profit for the period -
Other comprehensive loss for the perio -

9,884 9,831

Balance as at 31 March 2021 50,000

170,333 220,810

Participants’ Takaful Fund

Cede
Money

Balance as at 01 January 2020

investments
revaluation
reserve

1,000 -

Available

for sale
Accumulated

Surplus Total
Rupees in thousand
22,978 23,978

Total comprehensive income for the period

Surplus for the period

Other comprehensive income for the period

7,053 7,063

7,053 7,053

Balance as at 31 March 2020

30,031 31,031

Balance as at 01 January 2021

Surplus for the period

Other comprehensive loss for the period -

- (1,181)

(1,181)
(50) -

(50)

(1,181) (1,231)

Balance as at 31 March 2021 1,000

34,140 35,587

The annexed notes 1 to 30 form an integral part of these financial statemente

et 2 (e

—

Razi Haider
Chief Financial Officer

Abdul Waheed
President & Chief Executive

AVM Mohammad Athar Shams (Retd)
Director

Lt Gen Naveed Mukhtar (Retd)
Chairman
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM

CASH FLOW STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED 31 MARCH 2021

Operator’s Fund

Participants’ Takaful Fund

Quarter ended 31 March

Quarter ended 31 March

2021 2020 2021 2020
Operating Cash Flows Rupees in thousand

- - 58,878 75,624

- ,.(15410)...,.,‘..,r..,‘..,‘..,‘..

o|a|ms pa‘d T e ( 55,125). | — (32239)

. Re takatul anol other recovenes received A0 A 6 593 ...................

Commssron pa‘d (7977) (5439) e N :

Re takatul rebate reoerved I . ‘ 1 963.'”

Wakala tee recerved/ (pard) - .43 001 42258 '.'(43 001 )' N (42258)

h l\/lodanb share reoelved / (paid) - 2 462 8240 . (2 462). [N (3240)

Management expenses / Direct expenses paid ."(17835) (1 7882) . 2, 122). [N (528)

a Net cash rows generated from / (used in) underwriting actrvrtres 19,651 22,177 (50,686) (2,636)
b) Other operatmg actlvme& e e e

- Incorne tax parol - (2,393) (392) (334) (339)

Other S p';jd . N (175) B s &

a Other operating payme‘nts (707) """""""""""" (5,750) ............ (4678)

(6) -

Net cashflow generated from other operating activities . (2,729) 3,320 (6,084) (4,466)
Total cash flow generated from all operating activities 16,922 25,497 (56,770) (7,102)
C) Investmem act|v|t|es
~ Profit/ retum received 472 1,349 663 1,076

Drvrdenols reoerved o 189 512 [ 202
h Payment tor |nvestments (1 953) """"" (4 078). N "(56 212).
Proceeds trorn drsposats of investments 2 776 1 228 ' 4 214' [N 27 OOt'
a Frxed oaprtat expendrture B ‘ . '
Proceeds trom drsposats of fixed assets - 226 -
mTotaI cash row used in |nvest|ng activities 1,295 2,941 1,311 (27,933)
d) Fmancmg actw.t.es, e e b e
Payrnent against Ijarah (481) (750) -
Pa\/ out rn respeot ot Drvrdend - -
mTotaI cash row from frnancmg activities (481) (750) -
Net cash row from aII actlvmes 17,736 27,688 (55,459) (35,035)
“‘Cash and cash equrvalents at beginning of the period 66635 - 24966 107899 - 67328 “
Cash and cash equivalents at end of the period 84,371 52,654 52,440 32,293

The annexed notes 1 to 30 form an integral part of these financial statements.

e e

Razi Haider Abdul Waheed
Chief Financial Officer President & Chief Executive
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM

CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED 31 MARCH 2021

Operator’s Fund

Participants’ Takaful Fund

Quarter ended 31 March

Quarter ended 31 March

2021 2020 2021 2020
Reconciliation to Profit and Loss Account: Rupees in thousand
Operating cash flows 16,922 25,497 (56,770) (7,102)
Deprec|at|one><pense (105)
Gain on disposal of investments -
(7529)
(1372)
2,028
L .80,1..
430
2,393
a1y
Reversal of diminution in value of AFS investments . - -
Profit/ surplus for the period 13,093 19,795 (1,181) 7,053
Attributed to
 Participants' Takaful Fund . B (1,181) 7,063
— OperatorSFund SSURT NU 13093 19795 e N s
I 13,093 19795 (1181) 7,053

Definition of cash :

Cash comprises of cash in hand, bank balances, stamp in hand and short term placements with banks which are readily convertible to cash in

hand and which are used in the cash management function on a day-to-day basis.

Cash for the purpose of the statement of cash flows consist of:

Operator’s Fund

Participants’ Takaful Fund

Quarter ended 31 March

Quarter ended 31 March

2021 2020 2021 2020
Rupees in thousand
Cash and other equivalents - - 345 332
Current and other accounts 84,371 52,654 52,095 31,961
84,371 52,654 52,440 32,293

The annexed notes 1 to 30 form an integral part of these financial statements.

(hos™

AVM Mohammad Athar Shams (Retd)
Director

P

Abdul Waheed
President & Chief Executive

g

Razi Haider
Chief Financial Officer

—

Lt Gen Naveed Mukhtar (Retd)
Chairman
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

21

2.2

62

LEGAL STATUS AND NATURE OF BUSINESS

askari general insurance company limited (“the Operator”) was incorporated under the Companies Ordinance, 1984 on 12 April,
1995, The Operator is registered in Pakistan Stock Exchange and is engaged in general insurance business. The registered
office and principal place of the Operator is located at AWT Plaza, Rawalpindi.

The Operator has been allowed to undertake Window Takaful Operations (WTO) on 10 August 2015 by Securities and Exchange
Commission of Pakistan under SECP Takaful Rules 2012 to carry on General Window Takaful Operations in Pakistan.

For the purpose of carrying on the takaful business, the Operator has formed a Wagf/ Participants’ Takaful Fund (PTF) under
the Wagf deed. The Wagf deed governs the relationship of Operator and participants for management of takaful operations.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial statements of the WTO have been prepared in accordance with approved accounting
standards as applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (FRS) issued by the International Accounting Standards Board (IFAS) and Islamic Financial Accounting Standards
(IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified under the Companies Act, 2017, provisions of
and directive issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the Takaful Rules, 2012 and the General
Takaful Regulations, 2019. In case requirements differ, the provisions or directives of the Companies Act, 2017, Insurance
Ordinance, 2000 the Takaful Rules, 2012, the General Takaful Accounting Regulations, 2019 shall prevail.

These condensed interim financial statements reflect the financial position and results of operations of both the Operator's Fund
(OPF) and Participants’ Takaful Fund (PTF) in a manner that the assets, liabilities, income and expenses of the Operator and PTF
remain separately identifiable.

Total assets, total liabilities and profit/ (loss) of the Window Takaful Operations of the Company referred to as the Operator's
fund has been presented in these condensed interim financial statements in accordance with the requirements of Circular 25
of 2015 dated July 09, 2015.

These condensed interim financial statements does not include all of the information and disclosures required for annual
financials statements and should be read in conjunction with the annual audited financial statements of the WTO for the year
ended 31 December, 2020. Comparative statement of financial position is extracted from annual financial statements for the
year ended 31 December 2020 whereas comparative for condensed interim statement of comprehensive income, condensed
interim cash flow statement and statement of changes in fund are stated from unaudited condensed interim financial statements
for the three months period ended 31 March 2020.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention except for certain
financial instruments which are stated at their fair values.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees which is the Operator's functional and
presentation currency. All financial information presented in Pakistani Rupees has been rounded to the nearest thousand.
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements
are the same as those applied in the preparation of the financial statements for the year ended 31 December 2020

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements in conformity with approved accounting standards requires
management to make judgements, estimates and assumptions that effect the application of policies and reported amounts of
assets and liabilities, income and expenses.

The judgements, estimates and assumptions are based on historical experience, current trends and various other factors that
are believed to reasonable under the circumstances, the results of which form the basis of making the estimates about carrying
values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate revised if the revision effects only that
period or in the revision and future periods if the revision affects both current and future periods.

In preparing these condensed interim financial statements, the significant judgement made by management in applying the
Operator's accounting policies and the key sources of estimation uncertainty were the same as those that applied in the
preparation of the financial statements for the year ended 31 December 2020.

31 March 31 December
2021 2020
(Unaudited) (Audited)
5 PROPERTY AND EQUIPMENT Note Rupees in thousand
h Operating éééets 777777777777 d 75;17 o 876 o 981
876 981
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

INVESTMENTS IN DEBT SECURITIES 31 March 2021 (Unaudited)

31 December 2020 (Audited)

Cost Impairment /

provision

Carrying
value

Cost Impairment /

provision

Carrying
value

Rupees in thousand

(a) - éberator’s Fund
Sukuks 35,000 -
Profit on revaluation - - 671

(i) Available for sale

35000 .

35,000
746

35,000 -

35,000 - 35,671

35,000 35,746

(i) Available for sale
Sukuks 25,000 -
Profit on revaluation - - 447

25,000

Participants’ takaful fund

25,000
497

25,000 -

25,000 - 25,447

25,000 - 25,497

LOANS AND OTHER RECEIVABLE - CONSIDERED GOOD

Operator's Fund

Participants’ Takaful Fund

31 March
2021
(Unaudited)

31 December
2020
(Audited)

31 March
2021
(Unaudited)

31 December
2020
(Audited)

Rupees in thousan:

772

253

327

231 196

Other receivable 1,506

1,276 828

2,863

1,507 1,024
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM
FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Operator's  Fund

Participants’ Takaful Fund

31 March 31 December 31 March 31 December
2021 2020 2021 2020
(Unaudited) (Audited) (Unaudited) (Audited)
9 TAKAFUL/RETAKAFUL RECEIVABLES Rupees in thousan
Due from takaful contract holders

Considered good - 61,114 40,263
Considered doubtful - 222 222
- 61,336 40,485
Provision against doubtful balances - (222) (222)
_ 61,114 40,263

Due from other Takaful/Retakaful Operators
Considered good 690 1,028 24,130 13,042
Considered doubtful - 1,171 1,171
690 1,028 25,301 14,213
Provision against doubtful balances - (1,171) (1,171)
690 1,028 24,130 13,042
690 1,028 85,244 53,305

This includes contribution amounting to Rs.0.66 million (31 December 2020: 0.77 million) receivable from the associated undertakings

10 RECEIVABLE / (PAYABLE) (Current account between OPF and PTF)

| 141:480)

Wakala fee 35,038 41,486

'I;ééé:mProvision for refundof wakala feeu 'é‘ééi‘nst -

doubtful balances (408) (408) 408 408
34,630 41,078 (34,630) (41,078)

Mudearib's fee 1,168 2,462 (1,168) (2,462)
35,798 43,540 (35,798) (43,540)
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Operator's Fund

31 March 31 December
2021 2020
(Unaudited) (Audited)

DEFERRED TAXATION

Deferred credit arising in respect of:

Rupees in thousand

195 216

195 216

Operator's  Fund

Participants’ Takaful Fund

31 March 31 December
2021 2020
(Unaudited) (Audited)

31 March 31 December
2021 2020
(Unaudited) (Audited)

12

Rupees in thousand

Others - OPF

446 93

51,198 55,297

446 93

51,198 55,297

13

Cash and Cash Equivalent

Stamps in hand

Cash at bank

CASH AND BANK

- Savings account

84,371 66,635

345 355

52,095 107,544

84,371 66,635

52,440 107,899

Operator's Fund

Participants’ Takaful Fund

31 March 31 December
2021 2020
(Unaudited) (Audited)

31 March 31 December
2021 2020
(Unaudited) (Audited)

14

Due to Foreign retakaful operators

TAKAFUL/RETAKAFUL PAYABLES

Rupees in thousand

Due to Local takaful/retakaful operators

6,101 4,543

110,456 119,668

6,101 4,643

110,456 119,668

15

Agents' commission payable

Federal takaful fee payable

Tax deducted at source

Accrued expenses

12,667 12,546

Federal excise duty payable

42 51

434 402

738 779

Others

8,581 8,067

437 432
3,691 8,296
316 364

1,856 2,060

22,462 21,845

6,300 11,162
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

16 CONTINGENCIES AND COMMITMENTS
Contingency
There is no contingency as at 31 March 2021 (31 December 2020:Nil)
Commitments
The Operator's commitment under ljarah arrangement with Meezan Bank Limited is Rs.0.85 million (31 December 2020:
Rs.1.27 milion). The contracts have a term of five years.
Future Minimum ljarah (lease) payments are as under:
31 March 31 December
2021 2020
(Unaudited) (Audited)
777777777777777777 Rupees in t'housand
Notlater than 1 year 552 878
' Later thaﬁ 1 ”yéar but not \ater {han 5 yearé 7777777 302 ' 392
854 1,270
llarah payments recognized in Expense during the period 508 566
Participants’ Takaful Fund
Quarter ended 31 March
"""""""""""" 2021 ' 2020
777777777777777777 (Unaudited)
777777777777777777 Rupees in t'housand
17 NET TAKAFUL CONTRIBUTION
- Written Gross Contribution 92,462 91,690
Less: Wakalafee (36,553) (35,958
Contribution Net of Wakala Fee 55,909 55,732
Add: Unearned contrioution reserve opening - net 11,207 109,469
Less: Uneamed contrioution reserve closing - net (108,290) (100,469)
Contribution eared 58,826 55,732
Less: Retakaful Contrioution ceded 26,935 30,178
Add: Prepaid retakaful contribution opening 55,207 58,623
Less:rlrisrrerbéid retakafu\r ébﬁfribution c\orsrihrgr : (51,198) (57;538)
Retekaful expense 31,034 31,268
Net takaful contribution 27,792 24,464
18 REBATE FROM RETAKAFUL OPERATORS
o Retakafui VFr%Vébéte income 5,962 . 5,738
" Add: Uneamed retakaful rebate opening 11,956 10,790
Less: Unearned retakaful rebate closing (11,053) (10,620)
Rebate from retakaful operators 6,865 5,908
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Participants’ Takaful Fund
Quarter ended 31 March

2021 2020
. (Unaudited)
“ 19 NETTAKAFUL CLAIMS EXPENSE . Rupees in thousand
....,‘....,‘....C‘a‘mpald - o6 100 32289
o Add Outstanolmg c|a|ms rncludrng IBNR closing 107,455 72 055'.
Less Qutstanding clalms including IBNR opening S (106,671) (7T 686)"
Claim expense 55,909 32,608
I_ess Retakaful and other recoverres recerved 20,843 6,347
Adol Retakaful and other recoveries in respect of N “ “
outstanding clarms closrng 41,347 16,113
H‘Less Retakafu\ arrd other receverres in respect ofw e “
outstanding olarms openrng (42,448) (16,397)
' Retakaful and other recoveries revenue 19,742 6,063
Net takaful claim expense 36,167 26,545
20 COMMISSION EXPENSE
R Commrssron pard or payable 9,941 8 052'.
Aolol Deferreol comrmssron expense opermg 18,063 15 198'.
Less. Deferred commission expense closing (17,929) (W 4 889)'.
Commission expense 10,075 8,356

21 WAKALA FEE

The Operator manages the general takaful operations for the participants and charges 35% for fire and property damage,
35% for marine and aviation, 45% for motor, 25% for health and accident and 40% for miscellaneous of the gross contribution
written as wakala fee against the services as follows:

Participants’ Takaful Fund
Quarter ended 31 March

2021 2020
‘ (Unaudited)

LeSS Uﬂeal’ﬂed Wakala fee ClOSIng . S (68,887) (70,975)

Net wakala fee income 36,949 37,145

22 DIRECT EXPENSES

- Tracker InStaHaJ[IOn aﬂd monltoﬂﬂg Charges 2,115 484
R ’ et
e : e

2123 523
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Operator’s Fund Participants’ Takaful Fund
"""""""""" © Quarterended 31 March  Quarter ended 31 March
77777777777777777777 é021” 2020 72072717 o 2020 7
o Rupses in thousand
23 . INVESTMENT INCOME
Income frrqrrn”equity secqritigs - Availablrer—rfqir—sraler
- Dividend income . . - -
- Gain on sale of investments . - -
. Income from equity securities - Held for traqin
- Dividend income . - 139 512 202
- Gain on trading . - - 201
............................................................................................................................. R 189 12 408 .
Income rfrrqrrnrdebt securitrirers”- Held to mg’;urity 77777777777777
- Return”ornfixed income sggqﬂties 77777777777777777 - 832 -
. Income rfrrqrrnrdebt securitrirersw-Availableffqrrr-fsa! 777777777777777777777 S
- Retumn on fixed income securities 801 1,346 571 961
801 2,317 1,083 1,364
. Net unrea]izgd gains on jnye§tment 777777 S
- Net unrealized gains on investments at fair value
twoughproftorloss -eldforvadng 2028 G792 1838 G111
Reversai '6Vf'i'r'npairment i'rr1'\r/élrue of availébié;fdr-séle's'ébur'irties" VVVVVVVVVVVV
-Equity securtes o -
Total investment income 2,829 6,109 2,921 4,475
24 OTHERINCOME
- Return ohr bamk oglances 4 30 7777777777 775 R 698 - ”T,VOV64V
Miscelaneous 22 S
452 775 698 1,064
25 MODARIB’S FEE

The Operator manages the participants’ investments as a Modarib and charge 40% Modarib’'s share of the investment
income earned by PTF.
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021

Operator’s Fund
Quarter ended 31 March

2021 2020
Aggregate Aggregate
(Unaudited) (Unaudited)

Rupees in thousand

26 DIRECT EXPENSES
Auditors' remuneration 76 72
Shariah Compliance Auditors' remuneration 45 43
121 115
27 RELATED PARTY TRANSACTIONS

The related parties comprise of directors, major shareholders, key management personnel, entities under common control,
entities with common directors and employees retirement benefit funds. The transactions with related parties are carried out at
commercial terms and conditions except for compensation to key management personnel which are on employment terms.

Transaction and balances with related parties for the period are as follows:

31 March 31 December
2021 2020
(Unaudited) (Audited)
Contribution due: Rupees in thousand
Askari Guards (Private) Limited 637 849
Mobil Askari Lubricants Pakistan Limited 91 (12)
Askari Life Assurance Company Ltd (71) (71
657 766
31 March 31 March
2021 2020
(Unaudited) (Unaudited)

Transactions during the period

Contribution written (including government levies and
stamp duties)

Rupees in thousand

©

206 505

10 30

2689 2243

2,586 2,255

391 318
3

- 87

661 555

ASKARI INSURANCE CO. LTD | 71



ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2021
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ASKARI GENERAL INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
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* The Operator has not disclosed the fair value of these items because their carrying amounts are a reasonable approximation
of fair value.

Fair value is an amount for which an asset could be exchanged, or a liability settled between knowledgeable wiling parties in an
arm'’s length transaction.

Consequently, differences may arise between the carrying values and the fair values estimates.

The Operator measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

30 DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorized for issue by the Board of Directors on its meeting held on 27 April 2021,

Q@%/ 2 (o \——\—,—_\_

Razi Haider Abdul Waheed AVM Mohammad Athar Shams (Retd) Lt Gen Naveed Mukhtar (Retd)
Chief Financial Officer President & Chief Executive Director Chairman
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