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TEXTILE 
LTD.

SHEET

AS AT MARCH 31,2021

The annexed notes 1 to 9 form an integral part of these condensed bterim financial statements

Notes

Un-auditcd

March 31,2021
(Rupees)

\inhlctl

June 30.2020
(Riipcfs)

EQUITY AND LIABILITIES

SHARE CAPITAL

Audiorixed share capital
625,000.000 (2017; 62,500,000)

otdinarv share.s of Rs. 10 each 625.000.000 625.000,000

Issued, subscribed and

paid-up share capital

59,428,729 (2017:59,428,729)

ordinary sliarcs of Rs. 10 each 3 594,287,290 594,287,290

UNAPPROPRIATED PROFIT 946,060,816 716,441,820

SURPLUS ON REVALUATION OF

PROPERTY, PLANT & EQUIPMENT 4

1,540,548,106

285,909,021

UIO.729,110

302,531,787

LONG TERM LOANS 5 291,410.725 350,037.080

DEFERRED LIABILITIES 7 242,980,629 254,374,295

CURRENT LIABILITIES

Shorr term finances - Secured

Current portion of long term

liabilities

Creditors, accrued and other

liabilities

8

5

9

1,278,232,350

250,572,234

1,002,197,925

1,320,186,209

65,476,939

847,224,843

Unclaimed tlividend

Accrued Mark Up 10

696,751

15,383,827

4,859,107

24,103,436

2,547,083,087 2,261.850,534

CONTIGENaES AND COMMITMENTS •
-

4,907,731,568 4,479,522.806

ASSETS

NON CURRENT ASSETS

Propcrt)' plant & equipment

Capital work in progress

11

12

2,035,229,207

32,696,089

1,903,439,609

63,318,407

Long term advances

and deposits 13

2,067,925,296

22,655,301

1,966,758,016

22,465,301

CURRENT ASSETS

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits,

prepayments

Other receivables

Short term investment

Cash and bank balances

14

15

16

17

IS

19

20

21

155,899,948

1,318,883,609

701,888,759

134,834,864

283,440,703

102,777,898

3,89L128

115,534,062

139,817,517

1,103,928,987

708,870,453

76,737,771

246,051,354

80,032,166

63,075,961

71,785,280

2,817,150,971 2,490,299,489

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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ZEPHYR TEXTILES LIMITED
..Condensed Interim Statement of Comprehensive Income

For the nine months ended March 31, 2021
lin-;lliclitr.'d Uii-aiuiitcJ

For Nioc Months Ended For Quarter Ended

March 31, March 31,

2021 2020 2021 2020

(Rupees) (Rupees)

SALES 4,332,526,664 3,424,472,660 1,415,703,142 1,285,155,198

COST OF SALES 3,747,631,777 3,123,303,211 1,183,402,051 1,186,139,671

GROSS PROFIT 584,894,887 301,169,449 232.301,091 99,015,527

OPERATING EXPENSES

De-triburion costs

Administrative

142,136,721

65,945,606

97,774.709

64.238.607

60,491,368

12,580,034

40,642.955

19.389.306

208,082,327 162,013,316 73,071,402 60,032,261

376,812,560 139,156,133 159,229,689 38,983,266

Other otjeratuw exoenscs 57,902,752 16.463.281 31,975,119 1.064.886

318,909,808 122,692,852 127,254,570 37,918380

OTHER 0PF,IL\T1NG INCOMIVfLOSS) 17,692,797 41.749.674 2,848,399 17.975.116

OPERATING PROFIT 336,602,605 164,442,526 130,102,969 55,893,496

FINANCE COSTS 75,056,282 93.981.817 23,073,319 28.640.244

PROFIT BEFORE TAXATION 261,546,323 70,460,709 107,029,650 27,253,252

T.\X/\TfON 48,550,093 35,091,967 15,734,473 15,459,061

PROFIT AFTER TAXATION 212,996,230 35,368,742 91,295,177 11,794,191

Other Comprehensive Income -

Other comprehensive income for the period -
-

• -

Tnfal rnTTiisrphMiRivp Inenme for the iteriod 212.996.230 35.368.742 91,295.177 11,794,191

EARNING PER SHARE-BASIC & DILUTED 3.58 0.60 1.54 0.20

TEe annexed notes 1 to 9 form an integral part of these condensed interim financial statc-ments-

r. P % 13.50% 8.79% 16.41% 7.70%

N.P % 4.92% 1.03% 6.45% 0.92%

CfflEF EXECUTIVE CHIEF FINANCIAL OFFICER IREGTORD



ZEPHYR TEXTILES LIMITED
CASH FLOW STATEMENT

•  .'LKt. '.i;,!
For the Nine Months Ended

■  ■/J ■ Marchdt,
'  ••

, 1 n 2021 2020
...bl ' (Rupees)

CASH FLOW FROM OPERATING ACTIVITIES

Profit for the period before taxation

Adjustments for.
Deptcdfldon
Gain on sale of fuced assets
Gain on te-mcasuremcnt of short tenn investments
Dividends, capital gains dt other (Incomc)/Loss
Provision for staff graniitv
rbanciaJ charges

261,546,323

130,758,363
<2,556,862)
(1,676,776)
(2,052,953)
26,925,426
75,056.282

226,453,480

70,460,709

125,409,308
(1,180.872)

(29,360)

26,925,426
93.981.817

245,106,319

(Increaae)/Decrease in current assets
Stores, spares and loose tools
Stock in trade
Trade debts
Loans and advances
Short Term Investments
Trade deposits and prepayments
Other receivables

(Increase)/Decteaae in current liabilities
Creditors, accrued and other liabilities

487,999,803

(16,082,431)
(214,954,622)

6,981,694
(58,097,093)
59,184,833

(55,025,620)
(22,745,732)

(300,738,971)

154.973.082

315,567,028

(30,859,624)
(123,773,400)

44,194,528
24,442,977

(29,361)
(76,996,051)
22.548,739

(140,472,192)

146.152.811

Cash flow from operations

I'inancial charges paid
Taxes paid
Gratuity paid

342,233,914

(76,896,016)
(48,282,939)
(31,529.510)

(156,708,465)

321,247,648

(88.632,913)
(36,074,947)
(9,239.923)

(133,947,783)

187,299,865Net cash flow from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

J/mg term advances, deposits and defected costs
Sale proceeds of fixed assets
Divtdcnd.s rccicvcd
Capital Gains/(Is>5s) and liicome/{lxjss) from Investments
I-ixcd capital expenditure

Net cash flow from investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Short term finances - secured
Long term finances - secrued

Net cash flow from financing activities

(A) 185,525.449

(190.000)
5,163,000

(B)

1,676,776
(228.810.329)
(222,160,553)

(41,953,859)
122,337,745

(C) 80,383,886

(56,800)
2,691.541

29,360
(130,382,139)
(127,718,038)

91,532,242
f1Q9!383,768)
(17.851.526)

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

(A+B+C) 43,748,782
71,785,280

41,730,301
55,621,713

97.352.014115.534.062

The annexed notes 1 to 9 form an integral part of these condensed intertra financial statements.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER RECTOR
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ZEPHYR TEXTILES LIMITED
Condensed Interim Statement of Changes in Equity
For the nine months ended March 31, 2021

Description
Sliarc

Capital
(Rupees)

Accumulated

Profit

(Rupees)

Rcvaluatiou

Surplus
(Rupees)

Total

(Rupees)

Balance as at June 30,2019 594,287,290 666,742,622 326,024,212 1,587,054,124

Total comprehensive incone for the period -

35,368,742
-

35,368,742

Rnal dividend paid @ Rs. 0.5 per outstanding shar (29,714,365)
-

(29.714,365)

Current year incremental depredation - net of tax -

18,250,182 (18,250,182)
-

Rulonca as at March 31.2019 594.287^90 690.647.181 307.774.030 1592.708.501

Balance as at June 30,2020 594,287,290 716,441,820 302,531,787 1613,260,897

Total cotnpiehensive incone for the period -

252,996,230
-

212,996,230

Current year incremental dcptcctadon - net of tax -

16,622,766 (16,622,766) -

Balance as at March 31.2020 594.287.290 946.060.816 285.909.021 1826.257,127

TliE innexcd notes 1 to 9 fonn»n integral part of these condensed interim financial statetnents.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECT
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Notes CO (he Condensed Interim Financial Statements

for the nine months ended March 31,2021 (Un-Audited)

1. I hi'M':iCfoiinrv hii'ii itu-p.mil 11) .irronljiu'i Midi ilu' ift[iiict MU)H'* ti( Infrnuli'MLiI <UiHl;'rO %<).>♦ "Inii'nni liiiiiiCMl
Ktiittrfuij;".

2. The Jcc«Mrtii% :in' ttj sli.itvliolilvo a*> bv Si'ccioii 2.^7 ol .Nci.2i}|7.

3. IYk' accHniimt* piilcics aditpa'd lor (he prcpara(too ol'(ht^ accoiitio; An: (Iw same a< ilxisc ipph^d ni ibr prv^niTHni •11 ilu* |>ri'C»lingaimiul

piihli»lK\l ftiiannai >ta«'nK'i)r*><>t dvcunipain (Vir du* icnr ended junt 2101.

4. lud^menr^ aihl ei^imuiie^ mndc bi' die nniiagt^neni ui rhe pre'pandtMi ol' ihcH* cmdcniu.'d auermi Ihiancnl »iatenh'iit<> are ibr saine diiw

applied III ilw atnuul rtMAna.l1 «ntenu-n(s Uir die I'ear ended Iniie ̂ i, 2^0^

h. CONrriNCENClES AND COMMITMENTS

9.1 Contingencies

(here liis been no M^^itificani clunige tn coi\|i^>ikh'h siiKe dw Ian rewu'ed diuncul <itaieiiK'iii'>.

5.2 Commioncns

<!<immintK'ii(s irroMieable Vneo ol credit Utr mipirrt ot'rau niarerul .1> ir March Yl, 2n21 anMniiiinigto K:«. ̂ 4.3^17 mlliDii (Iiiik'
:n3i K-. 16 I33tiiiIIi(iip

Un'.Xudiicd •Nuiiiii'd

Martb .11.2021 lune V' 2ij20

(Riipeci)

PROPERTY. PLANT AND EQUIPMENT

Opening b<iok laliie L90i,4.39,609 |j;ii'>,?ii7X>7

.\d(iiiNM>s duntig (Ik pennd 264,627,690 1K2391,W«

Utjtik I'altie <4 <leleiiiin« iluruig die perxHl (2.279.729) (IH3"V4.3)

IXTreciatw'ii cbirt^^J during tfie pertird (130.756.363) (16V.';H6.V'^)

dosing Book Value 2.035,229,207 l,Vii3.43V/ill';

(>•1 Cost ufAdditions in Propcrtv. Plant and Ef^uipmenc

huililiiig • on treeIkill! land 5.092,159

1 jiik Koail 633.460

Noil faciorx' building - lliMH.Kt

Pbiii and nuchniery 237,059,104

I'unuiun' and bxtun'S 664.275

Vcliicles 12.641,995 n,K56.9ld

l-Jecinc insialUiNMih 38.500 l,473.dy9

Of bee equipments 4.136,723 4.414,749

Inrangible .\*o.elx 4341,475

264.827,691 182.591348

5.2 Cost of Deletions io Property, Plant and E(|uip(neat:

Pbni & nuchiiieri 2,249373 2d,824.493

Vchiclos 3.1U.I70 2,534/i23
lilccinr in>«ial1aiiiMi«

.

Ottkc equipments 32.000 65.01

5395.043 24,724.115

CAPITAL WORK IN PROGRESS

liinkltng <ni IreebnUI lami 52.696.069 23,IIA-«^7

I'bni &: tnacliinen
•

.383s«).tMin

32.696.069 f»3.3IH,-M^7

DATE OF AUTHORIZATION

I'Ik'sc accollllr^ l«icb**cii appmi'cd by the iWiard (ilT>ireclors on .\pnl 2>l. 2n2l.

GENERAL

' KtguTiea hitv been rounded off ro the iiearen rupee.
- Ccunparain e f^sen InxT bcrii renmii^^/r<*classibal wbcrei'cr iKcc>«ar>' for the piirposr ofcornpariwn.

CHIEF EXECUTIVE CHIEF FINANCIALOPFICER DIRECTOR



(jSjj »a4 iidl jyfe ̂  ̂ •U jl ̂Sj^ijf fiL ji 2021 gjL- 31 ^ u^

■ua

IrfS JujU li ctfl- 584.89 jl ̂  j( t/ 4«332.52 J u^
.142 IS Orfl- 301.16 </ ctfl- 3'424.47 ̂  jl ̂  uH t»*"l ^ Jl-

is 6*1- 212.99 J £r^ ui ut- (ir^ 35.36 J ̂  t/"' ir' ' Ci'jJJ ̂  *j^
^ ^Ij 20 c»- "^'>1 tA* ̂ ^JiA tajV 4^

Ijj /iUal AyA^ 38 m* uy^ ̂  a4j oi* 1/ jWj>4 ^

^Li»l /(y-S)
y ̂ li

' 5J^31
2020

'gjU31
2021

Jj-"!'

26.52 3.424,472.660 4.332,526,664
94.21 301.169.449 584,894,887 ^11* (JS

104.69 164,442.526 336,602,815 4L.I
(20.14) 93.981,817 76,365,668
271.19 70.460,709 261,546,533 ^VyllrfJU

35.38 35.091.967 48,550,303
502.22 35.368,742 212,996,230

502.22 0.60 3.58 yji.lyA-Kkyi

4^1- ̂  ̂Ual ̂  6*1- 908 J ̂  (.#i u*- ^ Oi- y-il JU- AlijS ̂  ̂2^
^  Si^l t 6*1- 655 J ̂  > ••'WJ ^ ̂ iUil o-l ^S 5jlS<; yS vj' 4.33 J
Ci\iA]ji ̂  >. ^ jiji Ij^ Jbujj-fl jjb »JliJ ^ JUjj>fl ̂ JA^J (jiA ip jjjf /s^jSl .^ ̂  6jl^
tfl^ t#^ J**" tA* t#*** o-^ <u;W -'j? u*- ^ *^JJ* t#4* u*- "^jl- tr*li- 4^'— 4^

^  0*^ ■•'*' t*jl4* ̂  tr"!- —
jtjU JjUjj yS klaotd ys 1*S -*J43 IS y-I^S fi ̂  u*- oJi^ 0*5 t»l*^ ̂  Jl- O-l

•a*? y5^-W •JWJ a*t4 ̂  lA ^ ̂  yS jJjj jjl ̂  jjrt-. ^jS X.1^ o*-
o-l jS aji-*5 ^ y*4 .o*j t>-l^ o-^ <rS 0.90 ̂ l'^ iljj uAs^ 0** </ o^

ji CiAjS^ jJ^ ifj y JSi^ 151^5^ 6*^jUd cr*5^ ^ 1*14*1^4 '-^ 2^1**-

't^y ^ ̂  (JW js fcM o-ifS ̂ iijS >*j jij^i^ o**
jLil (Ji- a>i> ylcl ̂  Jl^ Jjl y-S yS JU fU I liVU (ijl*jjtf y2A jrfC ^ yS i>'j-l tfll*J

jis^ .1^ ijl jbjS ftii a*- ^ 6^ -l*.**^ js yj^ ̂  o*-
yjjS yS JjSjl 0« yjU ̂  ylSl ^ Jl ̂  jjl ̂  Lj ^ t#JJ^ y

a>l-*i yiUljj ^ ̂  u>;«-i Jiy y ju]^ lyy ̂ y ̂ y ̂  jS JU- yJU y-S
■0#f y5S— 6* JjJ >- ̂  U*- oy^ i^ U*-

Ijl Ai/J IS 0*-J5l- <-S tfV^ ^ -^'->4 ̂  Jjl CI*-JL- t . iSjj ̂  yj^l ' U*-

^ iJjb yS (J-I jjl ̂  ̂  JjiS^^lJ «-il ijj#

bifj5*- LwM

j5*^.^'01*4
jy'i

2021 ' J*j^t28






