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’. Tri-Star Mutua! Fund Limited

Directors’ Report
For the Quarter ended March 31, 2021

The Board of Directors of Tri-Star Mutual Fund Ltd., are pleased to present Quarterly Accounts for the
period ended March 31, 2021.

The Pakistan Stock Exchange 100 Share Price Index increased by 833 points during the quarter from
43,755 points as December 31, 2020 to 44,588 points as on March 31, 2021.

By order and on behalf of the Board

ASAD AHMAD
Chief Executive

Karachi: April 29, 2021




’., Tri-Star Mutual Fund Limited

Condensed Interim Statement of Financial Position
as at March 31, 2021

March June
2021 2020
Rupees
ASSETS
NON CURRENT ASSETS
Long Term Deposits 12,500 12,500
CURRENT ASSETS
Investments 81,159,474 61,527,272
Advance Income Tax 226,978 211,012
Other Receivables 5,422 5,422
Balances with Bank 49,063 32,956
81,440,937 61,776,662
TOTAL ASSETS 81,453,437 61,789,162
LIABILITIES
CURRENT LIABILITIES
Payable to investments Adviser-. 10,274,815 9,447,325
an associated co
Accrued expenses 4,075,818 4,940,538
Unclaimed Dividend 426,082 426,082
14,776,715 14,813,945
NET ASSETS 66,676,722 46,975,217
AUTHORISED SHARE CAPITAL
20,000,000 Certificates of Rs. 10/- each 200,000,000 200,000,000
CERTIFICATE CAPITAL AND RESERVES
Certificate Capital 50,000,000 50,000,000
Unrealized Profit/{Loss) due to Change in Fair value of (5,843,571) (8,982,355)
Investment
Unappropriated Profit 22,520,293 5,957,572
TOTAL CERTIFICATE HOLDERS' FUND 66,676,722 46,975,217
Net Assets value per certificate - Rupees 13.34 9.40
CONTINGENCIES & COMMITMENTS
Asad Ahmad Marium Ahmad Mohammad Zameer
Chief Executive Director Chief Financial Officer



'. Tn-Star Mutual Fund Limited

Condensed Interim Statement of Profit or Loss (Un-audited)

for the quarter ended March 31, 2021

INCOME
Income/(Loss) from Operation

OPERATING EXPENSES

Administrative
Financial Charges

Profit/{Loss) before taxation
Taxation

Profit/(Loss) after taxation
Other comprehensive income/{Loss) for the year:

Total comprehensive tncome/{Loss) for
the year

Earning/{Loss) per certificate (Rupees)

Quarter ended Nine months ended
Jan-Mar Jan-Mar July-Mar July-Mar
2021 2020 2021 2020
-—---Rupees---—-
1,948,481 (12,874,189) 16,582,790 (5.654,971)
3,000 - 19,900 17,045
170 - 170 95
3,170 - 20,070 17,140
1845311  (12,874,189) 16,562,720 (5.672,111}
1,945311  (12,874,189) 16,562,720 (5672,111)
249,827 (7,140) 3,138,785 {364,784)
2,195,139 (12,881,329) 19,701,505 (6,036,894)
0.44 {2.58) 3.94 (1.21)

Asad Ahmad Marium Ahmad

Chief Executive Birector

Mohammad Zameer
Chief Financial Officer




’.‘ Tri-Star Mutual Fund Limited

Condensed Interim Statement of Cash Flows (Un-audited)

for the quarter ended March 31, 2021

CASH FLOW FROM OPERATING ACTIVITIES

Income / (Loss) before Taxation
Adjustment for non-cash changes and other items:

Dividend Income

Unrealized diminution on re-measurement of investments
classified as 'Financial Assets at fair value through profit or
loss' - net

Operating cash (outflow}/inflow before working capital changes

Decrease/(Increase} in assets

Other receivables

(Decrease)/Increase in liabilities

Due to Investment Advisor

Accrued Expenses and other Liabilities

Net cash (outflow) from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Dividend Income
Purchase of Investments

Net cash {outflow)/inflow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Income tax Paid
Net cash used in financing activities

Net increase/{decrease) in Cash and Cash Equivalent
Cash and Cash Equivalent at the beginning of the year
Cash and Cash Equivalent at the end of the year

Asad Ahmad Marium Ahmad
Chief Executive Director

March March
2021 2020
Rupees
16,562,720 (5,672,111)
(106,437) -
{16,476,353) 5,682,153
{16,582,790) 5,682,153
(20,070) 10,042
- 2,845
148,380
{224,953)

{57,300) (63,686.00)

106,437 -
{17,064) -
89,373 -
32,073 (63,686)
(15,966) (4,064)
(15,966) (4,064)
16,107 {67,750)
32,956 92,221
49,063 24,471

Mohammad Zameer
Chief Financial Officer




’. Tri-Star Mutual Fund Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

for the quarter ended March 31, 2021

Unrealized gain /

{loss) due to change Accumulated
in fair value of (Loss)/
Particulars Certificate '"'e“m;::hmugh Unappropriated Total
Capital Comptehanssive Profit
Income
............................... [RUPEES} crrvvcermiurasnessinrmsnssans
Balance as at June 30, 2019 50,000,000 {8,658,032) 9,017,993 50,359,961
Total Comprehensive income for the year - (324,324} (3,060,421) {3,384,744)
Balance as at June 30, 2020 50,060,000 8,982,356} 5957573 46.975.217
Total Comprehensive (Loss) for the year 3,138,785 16,562,720 19,701,505
Balance as at Mrach 31, 2021 50,000,000 {5,843,571) 22,520,293 66,676,722
Asad Ahmad Marium Ahmad Maohammad Zameer
Chief Executive Directar Chief Financial Officer




’. Tri-Star Mutual Fund Limited

March lune
2021 2020
Rupees
INVESTMENTS
“Financial assets at fair value through profit and loss" - held for trading
- Quoted equity securities - regular market trade 72,340,043 55,846,626
Available for sale
- Quoted equity securities - associated companies 8,819,411 5,680,646
81,159,474 61,527,272
Investments - financia assets at fair value through profit or loss - held for tracing
Unless tated otherwise, the hokdings arein ordinery shaes / eertficates of A& 107 each.
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'. Tri-Star Mutual Fund Limited

In September 1995, the income Tax Autharities raided the Company's premises and took away by force, all the records, dacuments, and valuable securities, including FEBC's/Bearer NIT units
of all the Group comganies, which included the FEBC's of the Fund; without lawful authority and without making any inventory. This raid caused a serious disruption in the company's
business. The company filed a suit against the Income Tax Autherities in the Honarable High Court of Sind, challenging the said act as being flegal. The Honarable High Court of Sind, vide its
Order dated July 31, 1998, held that the presence of irregufarities and malafides in the act of the Income Tax Department cannot be ruled out. Further, the remaining two ingredients
namely balance of convenience and causing irreparable loss and injury, also exists in favour of the company. Further, the Income Tax Department was directed to submit their report
keaping in view the provisians of Section 146C) of The Income Tax Ordinance, 1979, declaring how much more time they would need to return the impounded documents an¢ records.
Inspite of the orders of the Hon'able High Court of Sindh, the Income Tax Department has neither returned the records nor any of the FEBC's/valuables, The Fund has filed a contempt
application against the Department and the matter is now in evidence stage.

Dewan Salman Fibre Limited's aggregate market value of investment based on last available quoted price as of February, 15 2018
sfater the same same date the transactions of the same company has been suspended till reporting date.

Available for sale - Quoted equity securities
Shares/ Certificates of assotiated companies

Balance a¢ at March 31, 1121 Percentage inselation
Banus
Number of $hares as on | Cost of Shares as Maret ke of e Sharﬂ Shares sold during inesze Compancs
Name of Company Sharesasonjune | Purchased | Received
Hune 30, 2020 onJune 30, 2020 ) ) the year
30,200 during the year | during the AtMarket Vel
ur Minbercftares | Aot s {Rupess) Paid-up Capital | We.of shares
EQUITY INVESTMENTS
IRSTRUMENTS
First Tri-Star Mogasaba 670,067 9,698,250 5,3605% - - . 670,067 9,598,150 8107811 458 Y
ELECTRICITY
Tri-Star Power {10 119,000 4,964,750 32010 . - . 119,000 4364750 71160 13l o
14,661,000 5,680,646 14,663,000 8819431
Provision for Diminytion in vakie of Inestments 18,982 354 {5,843,568)
5,680,546 $816431




