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16. BORROWINGS

Secured

Borrowings from State Bank of Pakistan

Under Export Refinance Scheme 2,390,550 2,451,874
Under Export Refinance Scheme (New Scheme) 28,320,888 28,686,149
Financing Scheme for Renewable Energy 606,582 481,261
Refinance Facility for Modernization of SMEs 44,308 177,976
Financing Facility for storage of Agriculture Produce (FFSAP) 225,656 256,184
Under Long-Term Financing Facility (LTFF) 16,655,739 16,380,117
Refinance Scheme for Payment of Wages and Salaries 1,065,969 1,167,527
Temporary Economic Refinance Facility 4,773,519 537,912
Refinance Facility for Combating Covid-19 58,034 61,448

54,141,245 50,200,448

Repurchase agreement borrowings 466,456,792 5,266,007
Bai Muajjal 79,788,437 79,788,522

600,386,474 135,254,977

Unsecured

Call borrowings 2,606,281 2,047,588
Overdrawn nostro accounts 271,755 1,236,440

2,878,036 3,284,028

603,264,510 138,539,005

-
16.1 Particulars of borrowings with respect to currencies

In local currency 600,658,242 136,491,430
In foreign currencies 2,606,268 2,047,575

603,264,510 138,539,005

16.2 Mark-up / interest rates and other terms are as follows:

-

-

-

16.3

16.4

Borrowings from the SBP under export oriented projects refinance schemes of the SBP are secured by the Bank's cash and
security balances held by the SBP.

Pakistan Investment Bonds and Market Treasury Bills having maturity of 5 -10 years and 3 months respectively, are pledged as
security under borrowing having carrying amount of Rs. 466,456 million (December 31, 2020: Rs. 5,300 million).

The Bank has entered into agreements with the SBP for extending export refinance to customers. As per the terms of the
agreement, the Bank has granted SBP the right to recover the outstanding amount from the Bank at the date of maturity of
finances by directly debiting the current account maintained by the Bank with the SBP. These borrowings carry mark-up
3.00%% (December 31, 2020: 3.00%).

Repurchase agreement borrowings carry mark-up ranging from 7% to 7.05% per annum (December 31, 2020: 7% to 7.05%
per annum) having maturity on ranging from April 1, 2021 to April 23, 2021.

Call borrowings carry interest ranging from 0% to 1.2% per annum (December 31, 2020: 0% to 2% per annum).

-------------- Rupees in '000 --------------
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