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BANKERS
Meezan Bank Limited
Bank Islami Pakistan Limited
Al Baraka Bank (Pakistan) Limited
Habib Metropolitan Bank Limited -Islamic Banking
Habib Bank Limited
Faysal Bank Limited

REGISTERED OFFICE
Suit # 107, 108, 1st Floor, P.E.C.H.S. Community Office Complex,
Block-2 PECHS, Shahrah-e-Quaiden, Karachi.
Phone: 34381037-38-52 & 34381101. Fax: 34534410
E-mail: info@fpm.com.pk
Web: www.fpm.com.pk

SHARE REGISTRAR
THK ASSOCIATES (PVT) LTD.
Plot No.32-C,Jami Commercial Street 2,
D.H.A, Phase VII,Karachi-75500. Pakistan
Tel: 111-000-322 
Web: www.thk.com.pk
Email: sfc@thk.com.pk





I have conducted the Shariah review of First Paramount Modaraba managed by Paramount 
Investments Limited Modaraba Company for the quarter ended March  31st  2021, in accordance with
 the requirements as reported hereunder, in my opinion:  

1. The Modaraba has introduced a mechanism which has strengthened the Shariah compliance 
in letter and spirit and the systems, procedures and policies adopted by the Modaraba are in 
line with the Shariah principles. 
 

2. The agreement(s) entered into by the Modaraba are Shariah compliant and the financing 
agreement(s) have been executed on the formats as approved by the Religious Board and all 
the related conditions have been met. 
 

3. To the best of my information and according to the explanations given to me, the business 
transactions undertaken by the Modaraba and all other matters incidental thereto are in 
conformity with the Shariah requirements as well as the requirements of the Prospectus, 
Islamic Financial Accounting Standards as applicable in Pakistan and the Shariah Compliance 
and Shariah Audit Regulations for Modaraba’s. 
 

4. Profit sharing ratios, profits and charging of losses (if any) relating to any deposit raising 
product conforms to the basis and principles of Shariah. 

 
 

 

Dated:  April 12, 2021  
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