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Directors' Report

The Board of Directors of Telecard Limited are pleased to present the Financial Statements and

review of your Company's performance for the period ended March 31,2021.

Market Overview

We are now firmly in the midst of third wave of COVID-19 in the country. V/hile it is a
challenging situation, it also brings its own opportunities in the shape of increased dependency
on e-cohmerce, digital payments, cashless banking transactions, and work-from-home regimes

etc. With the crossing of 100 million Broadband subscribers in Pakistan, the country is seeing

unprecedented growth in electronic transactions and the need for broadband services, secure

digital transactions, cyber-security, and data-centers to house customer data and disaster

recovery sites and services.

Government of Pakistan has promulgated a number of wide ranging steps for secure e-

transactions, implement and enhance cyber-security and many other mandated measures

through Digital Pakistan Policy, and soon to be promulgate Cyber-Security Policy. Seriousness

of the situation can be judged by the fact that regulatory bodies such as State Bank of Pakistan,

Securities and Exchange Commission of Pakistan, Pakistan Telecommunication Authority and

many other regulators are mandating compliance to stricter Cyber-Security, Customer Data

Security, and overall a secure digital Eco System in their respective regulatory domains.

Your Company and its subsidiaries are well placed to leverage these and other business

enabling solutions opportunities whether they relate to helping support enhancement in
broadbind coverage, cyber and software security, digital infrastructure roll out and

management, or connectivity soIutions.

Exchange rate fluctuations remain an area of concern but the diversified business portfolio of
your Company and its subsidiaries provides a robust hedge against this. Furthermore, positive

developments in the Tax regime by lowering the minimum rate of tax on services has helped

the industry as a whole and Supernet in particular.

Financial Performance

Standalone (Rs. ln'000)
9MFY21 gMFYzO

Consolidated (Rs. ln'000)

Revenue

Gross Profit
EBITDA

Net Profit
EBITDA Per Share

EPS

927,873
443,108

222,997
183,818

0.74
0.61

892,6L2
384,058

210,635
(53,274)

0.70
(0.18)

9MFY21
2,997,785

959,282

334,727
L.92

7.11.

9MFY2O

3,1-03,319

922,297

(40,681)
1.66

(0.14)

576,366 500,828

On a consolidated basis, the Company has reported a profit after taxation of Rs. 335 million

as against a loss of Rs. 1+1) million during the corresponding financial period. The earning per

share stood at Rs. 1.11 compared to a loss pershare of Rs. (0.14) in preceding nine months.

The change is attributable to a number of reasons including reductions in direct costs and

distribution and administrative expenses of the Company. Direct costs reduced due to cost

optimizations undertaken by the Company in the first half of the financial year. Additionally,

Otf,er lncome has also contiibuted towards this improvement, mainly reflecting the write back of

liabilities whibh were no longer payable.
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The above, along with reduction in financial costs owing to a lower discount rate, and reduction
in the minimum tax rate incurred on telecom services have contributed in reducing a substantial
improvement of the bottom line of the Company- from a net loss of 41m in 9 months of 2020 to
a Net Profit of Rs. 335m for the current FY year"

On a standalone basis. the revenue for the period ended March 31,2021was Rs. 928 million
as against the revenue of Rs. 893 million for the corresponding financial period of last year. The
increase in revenue is due to an increase in international traffic volumes. Your Company's
direct cost was lower when compared with similar period of the preceding financial period due
to decrease in connectivity charges. The Company has posted Gross Profit of Rs. 443 million
compared to a Gross Profit of Rs. 384 million in the corresponding time frame due to the
foregoing reasons.

The Company reported a profit aftertaxation of Rs. 184 million as against a loss aftertaxation
of Rs. (53) million during the corresponding financial period. The earning per share stood at Rs.
0.61 compared to a loss per share of Rs. (0.18) in the last time frame.

During the current period, the Company saw good traction from the new products and services
introduced by its subsidiaries. SuperSecure, one of the Company's subsidiaries, won a number
of large customer contracts in the banking and telecom sectors, and established itself as one of
the leading providers of Digital Security Services in the country. ln addition, a number of new
technology partnerships were signed up to support the new initiatives. Telecard entered into an
agreement with Vanrise Solutions to market their Banking CRM, Business Automation
Solutions for investmenUbrokerage houses and Financial Suit for large businesses, besides
other solutions.

Future Outlook - Challenges and Way Forward

Your company is fully leveraging its inherent advantage in experienced and trained human
resources, established inroads into Enterprise Segment and already functional business lines to
explore opportunities in technology sector with a focus to enhance revenues, profitability and
diversification of its revenue streams.

Cognizant of the emerging opportunities due to COVID-19, on a global basis, your Company is
expanding its footprint into Enterprise Security Solutions and Business Process Software
platforms by forming global alliances and leveraging in house expertise to deliver best in class
solutions to its customers through its subsidiaries. The company is actively looking towards
enhancing its presence in technology sector and feels confident that it will do so in coming
months while growing its existing business lines.

Your company has decided to explore avenues to unlock shareholder value and support new
business lines and initiatives in subsidiaries by opting for a potential listing of Supernet Limited,
a wholly owned subsidiary of your Company. Additionally, the Board of Directors has authorized
the Company to change the name of Telecard Limited to an appropriate name reflecting the
changing nature of business of the Company.
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.I'EI.ECAIID I-IMITET)
CONDtrNSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT MAR 3I,2O2I

Mar 31,

2021

Note --- (Rupees in '000') ---
ASSF]'tS

NON-CtIRRENT ASSETS

Property, plant and equipment

Intangible assets

Right-of'-use assets

[,ong-term deposits

Defbrred taxation

CLIRRENT ASSETS

Comnrunication stores

Trade debts

Loans and advances

Deposits and prepal'ment

Accrued mark-up

Other receivables

Taxation * net

Bank balances

TOTI\L ASSIITS

723,239

79,936

45,513
g4g,5gg

107,414

316,s83

1,292,585

June 30,

2020

808,537

81,304

65,154

954,995

106,429

336,583

1,398,007

l---2r4s8olf iJ12e.o n| ''l;l:;l; ll ' iiifi! I

I oo:u ll oo,zs: I

I ro.sas l l 2i34B l

6 | 2,s83;e62ll z.s+0,:e:l
I zez.en ll 327.41e 1

I rnn,oos I I s;,ars I

5,178,610 4,699,165

_w_ __[ey.Jn_

The annexed notes lrom l to I I lorm an integral part ofthese financial statements.

E,XECUTIVE OFFICE,R BF FINANCIAL OFFICER
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TELECARD LIMITEI)
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT MAR 31, 2021

EQTIIl'Y AND I,IT\BILITIES

SII.,\RE CAPIl'AI, AND RESERVES

Share capital authorized

400,000.000 (2020: 400.000.000) ordinarl, shares ofRs. l0/- each

Issuecl, subscribecl ancl paid-up capital

Foreign currencv translation reserve

Accumulated loss attributable to orvners of the companl,

Non-Conkoll ing lnterest

Total cquity

NON.CLI R II ENT LIABII,ITI ES

Long-term loans

Adr.'ance from contractor

Lease liabilities
Deferred liabilities

CT IRRI]NT I,IABII-ITII],S

'lrade ancl other pavables

Unclain.red dividend
Accrued interest/mark-up

Current portion ol lease liabilities
Short-term financing

Contingencies & commitments

TOTAL rrQUrTY AND LrABil,tl'tllS

Mar 31, June 30,

2021 2020
--- (Rupees in '000) --

_{,000,999_ _1,000,q99.-

3,000,000 3,000,000

(298) 132

4,71t (329,485)

(1,s3s) (2,06s)

3,002,878 2.668,582

__-___6,471,1 95_ __6,09J-A2

--@t r3rr8, 
II 252.6s2 ll 336.870 I

I zs.so, ll 45.2261

I s,srs | | s.+,ro 
I

387,778 \)q T)t

'[ ''i:;:]m?l
I zco.sza I I zqsrsq I

I zr.ear ll zq.oqt I

I srs,sso ll qrs.zsq 
I

3,080,539 2,898.866

The annexed notes lrom l to I I fbrm an integral part ofthese financial stalements.

Qo-t
DIRECTORANCIAL OFFICE]



TELECARD LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF PR.OFIT OR. LOSS

FOR TTIE PERIOD ENDED MARCH 3I,2O2I
(trN-AUDTTED)

Nine months ended Quarter ended

Mar 31,

2021

N4ar 3 l,
2020

Mar 31,

2021

N,lar 3 1,

2020

Note

Revenue * net

Direct costs

Gross profit

Distribution costs and

admini strative cxpenses

Othcr operating incorne / (expenses)

Othcr income

Operating profit

Finance costs

Profit before taxation

Taxation

Net profit / (loss) for the period

Attributable to :

Group
NCI

- (Rupees in '000')

2,887 ,795 3, I 03,3 I 9 1,096,094 97 5 ,236

(1,928,503) (2,181,028) (763,792) (702,050)

959,282 922,291 332,302 273,186

_12!ru_
Earnings / (loss) earning per share - basic

and diluted (rupees) 1.11

(29,1 5 1 )

(2.e24)

_MJ59_ _42,9Jj,)

_0.47_ _(O.rrl

334,197

530

(3e,306)
(1,375)

_l1gfgu

____qr1)-

141,160

Etmmm
l'illlll'lffill "]l::::'llru

Q91,131)
568,151

(11'sl0)
494,621

(r59,894)

334,727

(641,3s7)

277,934

( 1 20.499)

157.435

(1e8.r 16)

____e9,6!_1)

(103,201)

229,101

Q4,194)
204,907

(61,748)

l4l,l5g

( 1 9e,02 8)

7 4,158

(41,21 8)

32,940

(65,015)

-A2,oJ,

FINANCIAL OFFICER DIRECTOR



TELECARD LI]\IITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
F'OR,THE PERIOD ENDED MARCH 3I,2O2I
(UN-AUDTTED)

Nine months ended

Net profit / (loss) for the period

Other comprehensive (loss) / income-net

Total comprehensive income / (loss) for the period

Mar3l, Mar31,
202t 2020

--- (Rupees in '000') ---

331,727 (40,(18l)

(430) 1.16r

Quarter ended

Mar 3ln Mar 31,

2021 2020
--- (Rupees in '000') ---

141,160 (32,075)

(1,255)

ll9p0.4- --IJ2.EL_33!AZ_ 13L520)

The annexed notes from I to I I form an integral part ofthese financial statements.

Q"'a
DIRECTORIEF FINANCIAL OFFICER



TELECARD LIJ}TITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED MARCH 3I,2O2I
(UN-AUDTTED)

Issued Un- Foreign Non -
subscrihed appropriated currency controlling

paid-up profit/ translation interest
Total

Balance as at June 10, 2019

Net loss for the period

Other comprehensive income

Total comprchensive inconre / (loss)

Balance as at Nlarch 31,2020

B;tlance as at June 10. 2020

Net profit for the pcriod

Other comprelrensive loss

Tota) conrprehensive incorne / (loss)

Balancc as at }larch 31,2021

The annexed notes From I to I I lbrm an integral part ofthese financial statements

3,000,000 (277,270) (37s) (846) 2,721,509

1,1 6l (1,37s) (3e,s20)

_i,000,999_ _1116,s7q1 _186_ _a22tL _2{!u!2_

3,000,000 (329,48s) 132 (2,065) 2,668,582

- 334,197 (430) 334"297

__1,000,!!9_ ____tilL ______122!r ____-(!.fl5l _],0gedzq_

Emm[3ffi
- (39,306)

EEME[%I
530

*i'..-)
DIRECTORIBF FINANCIAL OFFICER



TELECARD LIMITED
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOW
FORTHE PERIOD ENDED MARCH 3I,2O2I
(UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations
Income tax paid

Finance costs paid

Long-term deposits

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITTES

Capital expenditure

Intangible

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment ofobligation under finance lease

Repayment of long-term fi nances

Proceeds / (Repayment) ofshort-term finances

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period

Mar 31, Mar 31,

2021 2020
---- (Rupees in '000') ----

56,590 23,478

87,41 8 194,305

_111,008_ _-41_ru_

fi?2-8io lfJ55.r4o I

Lffllnfrl
170,961 I 30,584

Plrcl
(54,805) (44,318)

a u.oslif (siotil

| -l;::'ll 
r:::*ll

(59,566) (62,788)

form an

fur,a
DIRECTORFINANCIAL OFFICEROFFICBR



.I'E,I-IiCARD I,INIITIiI)
NOTES TOTHE CONDENSED INTERINI CONSOLIDATED FINANCL\L STATENttlNTS
FOR TIIE PERIOD ENDTiD N,IARCIT 3I,2O2I

I, THE GROT]P AND ITS OPERATIONS

Thc Group compriscs of:

> Teicoard Limited - Holding Company
> Supernet Limited - SLrbsidiarl,Con-rpany

> Supernet E-Solution (Pv| I-imited - Subsidiary Company (Formerly -l'elecard 
E-Solution (Pr4)

> Telcgatew,ay Limited - Subsidiary Company
> Nexus Communications (Private) Lirnited - Subsidiary Company
> Glitz Communications (Private) Linrited - Subsidiary Companl,
> Globetech Cornmunications (Private) Limited - Subsidiary Companl,
> Supernet Secure Solution (Pvt) Limited - Subsidiary of Supernet Limited
> Phoenir Clobal FZE - Subsidiary of Supcrnet l-imited

Telecard Lirnited was incorporated in Pakistan on October 29, 1992 as a public limiled company.
The shares ol the Holding Company are listed on the Pakistan Stock Exchange. The Holding
Corlpany is licensed to provide lully integrated telccommunication services. including basic

wireless telephony, long distance and intemational services and payphones. The registered of'fice of
the Flolding Company is located at World Trade Centre 75-East Blue Area. I-'azal-r-rl-Haq road,

Islan-rabad.'lhe principal place o1-business olthe Corrpany is located at World Trade Centre, l0-
Khayaban-e-Roorni. Clifton, Karachi.

Supernet l-imited is engaged in prol'iding satellite and microrvave communicrfion services e.g.
internet, raclio Iinks, Single Channel Per Carrier (SCPC), Time Division Multiplc Acoess (TDMA),
etc. and sale and installation of related equipment and accessories. Telecard Limited holds 100%
eq uir y* ol' S uDernet Lim ited.

Strpernet E-Solutions (Private) Limited (Formerly Telecard E-solutions (Pvt) Ltd is engaged in
providing telecommunication solutions and other IT related Services. Telecard Limited holds 100%
equity o1- Supernet E-Solutions (Private) Limited.

Telegatervay'Limited is engaged in the business of providing means of communicating audio, video
or audio/vicleo messages transmitted by radio cable, impulses and beams or by anv combination
thereof or by any other nreans through space, air, land, rvater, underground or underu,ater as

nerrrissible under the laiv. Telecard Lirnited holds 100% equity of Teleeatewav [.imited.
Ncxus Cotnnrunications (Private) Limited has been incorporated to provide telscomrnunication and
other related services. Telecard Limited holds 100% equity of Nexus Communications (Private)
Lirnited.

Glitz Cornrnunications (Private) Limited has been incorporated to provide teleconrmunication and
other related sen,ices. Telecard Limited holds 100% equity of Glilz Comntr-rnications (Private)
Limited.

Globetech Contmunications (Private) Limited has been incorporated to provirle telecommunication
and other related sen,ices. Telecard l.,imited holds 100% equity of Clobetech Comrnunicatior.rs
(Private) Limited.

Supernet Secure Solutions (Pvt) I-irnited has been incorporated as a subsidiary of Supernet Lirrited,
opcrating in the IT security dornain *,ith the focus of providing security solutions having the
obicctive ol becoming a leading service provider ol IT security products. Supernet Limited holds

Phoenix Global FZE has been acquired during the last financial year. the purpose ofcornpany is to
engagc in import, expotl, Trading ol I1' related products. electronics and Telecornmunication
products. Supernet Limited holds 100% equity ol Phocnix Global FZE.



3.

I}ASIS OF CONSOI-IDATION

l'hesc consolidated flnancial statements comprise the financial statements ol the IJolding

Company and its Subsidiary Companies and prepared using unilorrn accounting policies.'Ihe

assets, liabilities, income and expenses olthe Subsidiary Companies have been consolidated

on a line by line basis. Inter-group transactions ancl balances havc been eliminated lbr the

nLlrnose of consol idation.

ACCOLINTINC POLICIES

The accounting policies and methods ol computation fbllorved in the preparation of these

consolidatcd financial statements are same as those applied in preparing the consolidated

flnancial staternents lor the year encled June, 30 2020.

June 30,

2020

f-r.r"l
I se.onr I

Lo...sl I

I ,,ror,tts I

I rn.rrs I

| ,'r;il;l

l;:;::lI sl.qso I

I z.csr I

| ,r,t,t I

2,538,440

f---;;;l
I qao*' 

I

I u,rq+I

I x:;:; 
I

| ',r#|

m
2,5{0,393

Mar 31,

2021

PROPER'I'Y, PLANT AND EQUIPMENT

Operating fixed assets

{.1. Operating fixed assets

Opening net book value

Additions during the period / year

Depreciation charged during the period / year

(Un-audited) (Audited)
-- (Rupees in '000) *-

723,239 808,537

808,537

54,805

863,342

(140,103)

723.239 808,s37

65,I 54 92,361

(19,6,il) (27,207)

_____15i1!_ _____{!J51_

817.'797

161,220

9',79,0t7

( l 70,480)

6.

RIGII't-OF.USE ASSETS
Opening net book value

Dcprec iation

Closing net book valuc

O'THER RECEIV,\BI.,ES

Considcred good

Karachi Relief Rebale

Amount rvithheld by PTCL against PTA-Escrorv

In Escrorv account rvith PTA
l)akistan Telecommunication Authority - APC for USF

Pakistan'felecommunication Authority - ARFSIT

Pakistan Telecommunication Authority - others

Clairn against a bank

Insurance claims

Due lionr a contractor

Puniab ReVenue Authority (PRA)

Deposit rvith FBR under tax amnesty scheme

Others



June 30,

2020

616,088

(646,088)

2,s40,393

l- leziool
I ,r,rt, II zool
L,o.o,oI

Liril
s73,892

1,924,330

f lr?-lool
I t*.*ro II zool
I zzeovl

IA
65t,428

_J;7W,0,2_

CONTINGENCIES AND CON,I]\IITN,IENTS

(a) Contingencies

8.1 l'here has been no change in the status ofother contingencies rcported in the consolidated
financial statements for the year ended June 30. 2020 except lor change disclosed in note 8.2.

8.2 During the period under revierv. the Cornpany has filed a Writ Petition in the Islamabad IIigh
Court in respect of the Spectrum Frequency surrendered rvith PTA/IrAB, secking thal the

same shoLrld be considered rvithdrawn /surrendered lrom the elleclive date of20l6, having a

corresponding eflf'ect on the balance ISF liability demanded by the PTA. The case is in the

prelinrinary stages.

June 30,
2020

(Un-audited) (Audited)

-- (Rupees in '000) --

43,625

4s,606

Mar 31,

2021

Considcrcd doubtful

Due fiorn PTCL against WPS

Pakistan'felecommunication AuthoriW

Karachi reliel rebate

Provision for other receivables considered doubtful

7. 'TI].ADE AND OTI{ER PAYABLES

Trndc payablcs

Pakistan'l'elecommunication Cornpanl, [,imited
LL & LDI charges

Others

Interconnect operators

Olhers

Other payahles

Spectrr.rm lee payable

Contraotr"ral liabilitv to customers

Advances lrom franohisees

Accrued liabilities
Pa1'able to ernployees provident flnd
Workers' wellarc lund

Others

(b) Commitments

8.3 Counter guarantees given to banks

8.,1 Post dated cheques

(Un-audited) (Audited)
-- (Rupees in '000) --

616.088
(646,088)

___2$ry1q_

r-la-ru
- s7,219

4,081 12,314

t,246,357 986,051

_1,2s0,{!_ _Lq!55!1_

l-rrs*qrll I- zi.Sr,tl
Ln.*r* l I 76.4281

I rzs.rzo | | :zs.rzo 
I

Mar 31,
2021

91,905



9. TRANSACTIONS WITTI REI,ATED PARTIES

Thc related parties include entities having directors in common u,ith the Group. ma.jor sharcholdcrs ol the

Croup. directors and other key rranagement personnel and retirement benellt plans. 'fransactions rvith rclatecl
parties, othel than those disclosed elser,,'here in tlie flnancial statements are as undcr:

Mar 31, Mar 31,

2021 2020
-- (Rupees in '000) -

---Un-audited---

Key Management Personnel
llemuneration and benellts

Staff rctircmcnt beneflts - Provident tund

IO. DAI'E, OF AUTHORISATION FOR ISSUE

These financial statements r.vere authorized for issue on

Gloup.

I I. GENEII.AL

Figures in these

stated.

21-oh-)-oLl by the board of directors of the

378,818

12,644
336,684

10,924

financial statements have been rounded off to the nearest thousand rupees, unless otherwise

Q,*,a
DIRECTOROFFICER HIEF FINANCIAI, OFFICER



TELDCARD IiIMITED
CQNDENSED TNTERIM UNCONSQLIDATED STATEMENT QF FINANCIAL POSITION
AS AT MARCH 3I,2821

ASSETS

NON.CURRENT ASSETS

Fixed assets

Property and equipment

Intangible assets

Right-of-use assets

Long-term investments

Long-term deposits

Deferred taxation

CURRENT ASSETS

Trade debts

Loans and advances

Peposits and prepayments

Accrued mark-up I profrt
Other receivables

Taxation - net

Bank balances

Mar 31, June 30,

Note 2021 2028

(Un-audited) (Audited)

---(Rupees in '000') ---

4 422,67Q 453,583

5 6,481 7,949

6 40,154 58,727

469,905

340,537

57,613

302,759

520,259

340,537

57,6t3

302,762

1,170,814 1,227,177

3,118,826 3,159,845

TOTAL ASSETS _!289$!g_ _1,381,016_

The annexed notes from I to l9 form an integral part ofthese unconsolidated financial statements.

7
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TELECARD LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT QF FINANCIAL POSITION
AS AT MARCH 3I,2O2I

d

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital authorised
400,000,000 (2020 : 400,000,000) ordinary

shares ofRs. l0/- each

Capital reserves

Issued, subscribed and paid-up capital

Accumulated loss

NON-CURRENT LIABILITIES

Long-term financing

Contractual liability to a contractor

Lease liabilities
Deferred liabilities

CURRENT LIABILITIES

Trade and other payables

Unclaimed dividend

Current portion of lease liabilities
Accrued interest / mark-up

Short-term financing

Contingencies & commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes from I to 19 form an integral part ofthese

l0

Mar 31, June 30,

Note 2021 2020
(Un-audited) (Audited)

---- (Rupees in '000') ------

_19!!J99_ _1,000,00q_

3,000,000 3,000,000

(747,tr3) (930,931)

2,252,887 2,069,069

il

lr,ililE4.4s4]r

IAE#I
12

l1

l3

t4

349,301 467,093

fils"6?o lffleJ2rlI o..ro I I q.zsq I

Lo.r, IL,.00,ILru*, ll zzsi.nzl

| ,oo,s,oll zoo,r,ol
1,687,452 1,844,854

___!,2!2j!9_ __1,3 8 1,0 1 6_

financial statements.

FINANCIAL OFFICER
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TELECARD LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 3I,2O2I

Nine months ended Quarter ended

Mar31, Mar 31,

2021 2020

Mar 31, Mar 31,

2021 2020

(Rupees in '000')Note

Revenue - net

Direct costs

Qross profit

Distribution costs and

administrative expenses

Other operating expenses

Other income

Operating profit

Finance costs

Profit / (loss) before taxation

Taxation

Net Profit / (loss) for the period

[arning/ (loss) per share - basic

927,813 892,612 306,83,t 285,813

.(434:705) (508,5:4) (158,736) (156,029),

443,108 384,058 148,098 129,784

and diluted (rupees) 0.61 (0.18) 0.33 (0.05)

The annexed notes from I to l9 form an integral part ofthese unconsolidated financial statements.

Qt-;
DIRECTOR

mmm@
| (zos,ul)ll (3li,sse)ll (e2,r4s)ll (r04,ele)l

| ,rr,*ru ll ,,00, ll ,r,rr, ll ,,u,0 |

(129,408) (310,550)

313,700 73,508

(54,801) (92,964)

258,899 (19,456)

(75,081) (33,818)

____l-&gt!_ J!3.21!I

(4,763) (102,30s)

143,335 27,479

(17,9s1) (32,773)

125,384 (5,294)

(27,842) (1 1,060)

_e7 5a_ (.Lq,jg)

E OFFICER CHIEF FINANCIAL OFFICER



TELECARD LTMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF OTHER

COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 3I,2O2I

Nine months ended Quarter ended

Mar 31, Mar 31,

2021 2020

Mar 31, Mar 31,

183,818 (53,214) 97,542 (16,354)

2021 2020

--:- (Rupees in '000') -----

Net Profit / (loss) for the period

Other comprehensive income

Total comprehensive Income / (loss)

lbr the period __18ry1!_ _$3,27 4)_ _21_;!2_ _@]ICI_

The annexed notes from I to 19 form an integral part ofthese unconsolidated financial statements.

Q+,u
OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



TELECARD LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 3I,2O2I

Issued,

subscribed I I Accumulated
Total

and paid-up ll loss

capital
- (Rupees in '000')

3,oo0,ooo (843,340) 2,156,660Balance as at June 30, 2019 - (Audited)

Net loss for the period

Other comprehensive income

Total comprehensive loss for the period

Balance as at Mar 31,2020 - (Un-audited)

Balance as at June 30,2020 - (Audited)

Net profit for the period

Other comprehensive income

Total comprehensive loss for the period

Balance as at Mar 31,2021- (Un-audited)

(53,2_74) (53,2',14

(53,274) (53,2',74)

__1,000,999_ _G5ql) _4-Eigg_

3,ooo,ooo (930,931) 2,069,069

: 
,83,818 183,818

183,818 183,818

___!'09u9q- 

-gll,lJl]- 
-- 2 2s2 w-

The annexed notes from 1 to 19 form an integral part ofthese unconsolidated financial statements.
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TELECARD LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR TTIE NINE MONTHS PERIOD ENDED MARCH 3I,2O2I

Nine months ended

CASH FLOWS FROI\{ OPERATING ACTIVITIES
Profit / (loss) before taxation
Adjustments for non cash and other items:
Depreciation

Provision for gratuity
Finance costs

Amortisation of intangible assets

Provision for doubtful debt
Liability no longer payable written back
Gain on sale of fixed asset

Advance from a contractor

Profit before working capital changes

Increase in current assets

Trade debts

Loans and advances

Other receivables
Deposits and prepayments

Decrease in current liabilities
Trade and other payables

Cash generated from operations

Income tax paid
Finance cost paid
Finance cost against lease liabilities paid

Long-term deposit paid

Net cash generated from / (used in) from operating activities

CASH FLOWS FROM INVESTING ACTIVITY
Fixed capital expenditure
Net cash used in investing activities

CASII FLOWS FROM FINANCING ACTIVITY
Payment made against diminishing musharakah

Lease rentals paid against lease liability
Net cash used in investing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period

Mar 31, Mar 31,
2021 2020

------ (Rupees in '000') ------

258,899 (19,456)

(17,739) 202,746
241,160 187,133

118,747

(38, l 83)

(24,210)
126,541

of these unconsolidated

61,299 78,705

financial statements.

e4bJ

92

54,801
1,469

f 3rJ36l re,?2d
I ts,sqqll | (4,05s)l

| 'l:lll'lL-rJ
29,925

(152,338)

f (21Js?tlnn-264j.l

Ltiiilffil
(32,348)
86,399

(12,1 51)
(12,642)

(18,000)

(17,416)
(35,476)

38,28I
23,018

(42,32e)
91,35 8

(22,983)
(22,983)

(31,000)

(31,000)

56,202
?7 SOI

FINANCIAL OFFICER DIRECTOR



l.

TELEC.A.RD LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED MARCH 3I,2O2I

THE COMPANY AND ITS OPERATIONS

Telecard Lirnited (the Company) was incorporated in Pakistan on October 29, 1992 as a public limited
company under the repealed Companies Ordinance, 1984 (the Ordinance), [Repealed with the enactment

of Companies Act, 20171. The shares of the Company are listed on the Pakistan Stock Exchange. The

Company itself and through its subsidiary is licensed to provide fully integrated telecommunication
services, these include basic wireless telephony, long distance and international services.

The registered office of the Company is located at World Trade Centre 75-East Blue Area, Fazal-ul-Haq
road, Islamabad. The principal place of business of the Company is located at World Trade Centre, l0-
Khayaban-e-Roomi, Clifton, Karachi while the site office is situated at B-1, SITE area, Manghopir road,

Karachi.

The regional offices of the Company are situated at the following:

- House no. I White House Lane near Aitchison College, Sundreas Road, Zaman Park, Lahore.

- Near Guttwala Bridge Sheikhupura Road, Faisalabad.

- 4th Floor, Evacuee Trust Proper{ Board Building Opposite PTCL Dera Adda Exchange Multan.

BASIS OF PREPARATION

The condensed interim unconsolidated financial statements has been prepared for the six months period

ended December 31, 2019 in accordance with the requirements of Intemational Accounting Standard

(IAS) 34 "lnterim Financial Reporting" and provisions of and directives issued under the Companies Act
2017.ln case where the requirements differ, the provisions of or directives issued under the Companies

Act2017 shall prevail.

The condensed interim unconsolidated financial statements is being submitted to the shareholders as

required by the listing regulation of Pakistan Stock Exchange vide section 237 of the Companies Act,
2017.

The condensed interim unconsolidated financial statements does not include all the information and

disclosures required in an annual financial statements and should be read in conjunction with the annual

audited financial statements as at and for the year ended June 30,2020.

SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND JUDGEMENTS

The preparation of condensed interim unconsolidated financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the

reporting amounts of assets and liabilities, income or expenses. Actual results may differ from these

The accounting policies, estimates, judgments and methods of computation adopted for the preparation

of the condensed interim unconsolidated financial statements are same as those applied in the

preparation ofthe annual financial statements ofthe Company as at and for the year ended June 30,2020

2.

J.



Mar 31, June 30,

2021 2020

(Un-audited) (Audited)

-* (Rupees in '000r) --
4. PROPE,RTY, PI,ANT AND trQUIPN{ENT

OJrerating fixed assets

Opening net book value

Aclditions during the period / year

Net book value ofdisposals during the period / year

Depreciation charged during the period / year

4.1.1 Details of additions during the
current period I year are as follows:

Owned
Apparatus, plant and equipment
Computers & accessories

Furniture, fixtures and office equipment

INTANGIBLE ASSETS

At cost

Local loop (LL) license

Long distance intemational (LDI) license

Accumulated amortisation to date

RIGHT.OF-USE ASSETS

Opening net book value
Depreciation for the period
Closing net book value

ACCRUED MARK-UP

Due from a bank
Others

4.1

Note

4.1.1

453,583

12,l5l
s05,300

s,480

465,734 510,780

6.

(43,064) (s7,r97)

______422,61!_ _____l!jJ_qj_

9,704 4,592
1,785 724

662 164

__-___12J51_ ___l.d!g_

8,120

29,029
37,L49

(30,668)

_6dL
58,727

(17,??3\

__!Lfi!_

7,000

, 2l?5?8

___28,s7!_

8,120
29,029
37,149

. (29,?00)

_JW_
83,538

(?+,ptt)

_$ru_

7,000

20,029

_u.w_



Mar 31, June 30,

Note 2021 2024
(Un-audited) (Audited)

-- (Rupees in '000') ---

8. OTHER RECEIVABLES

Considered good

Karachi Relief Rebate Package

Due from PTCL against PTA-Escrow

In Escror.v account with PTA

Pakistan Telecommunication Authority - APC for USF

Pakistan Telecommunication Authority - ARFSF

Pakistan TelecomnTunication Authority - others

Claim against a bank

Due from a contractor

Punjab Revenue Authority (PRA)

Others

Considered doubtful

Karachi Relief Rebate Package

Pakistan Telecomrnunication Authority

Due front PTCL against WPS

Loss allowance for receivables considered doubtful

In current accounts

Local currency

Foreign currency

In saving accounts

Local currency

[,;,iH[,fiil
LiLlLifrl

2,526,659 2,525,648

___2,s26{s9_ ___U2s,6 48__

8.1 There has been no significant change in status of legal cases / financial claims as reported in the

audited financial statements ofthe Company for the year ended June 30, 2020.

Mar 31, June 30,

2021 2020

(Un-audited) (Audited)

---- (Rupees in '000') ----

9. BANI( BALANCES

mffil
I e+e.oss I I 646.088 I

I tuou.rttl I I raoo.ossr I

l:ilre]
1,694 1,571

59,605 21,447

__612e2_ ___?]Ll!_

, g.l These carry mark-up at rates, ranging between 3.1%oto 4.62oh (2020:3.1%oto 11,09o/o) per annum.



Note

Mar 31, June 30,

2021 2020

(Un-audited) (Audited)

-- (Rupees in '000') ----

10. LONG TERN{ I.-INANCING

Secured

Diminishing rnusharakah

Current maturiry shown under current tiabilities

Term fi nance certifi cates

Overdue instalments

Current maturity shown under current liabilities

ro.r I ,016r4ll-tosft4l
| (zl,rzo)ll tz+,tzoll

84,494

10.2 |zsr,trol|z:ols-ol
| {zse,rco)ll (570,s41)l

| - ll t'os'uo'rl

66,494

_____95,12.!_ __3!,4e 4_

10.1 The facility is repayable in 20 equal quarterly instalments of Rs.6.03 million each, with first instalment

commencing from February,2020. This facility carries mark-up at the late of 3 month KIBOR with a

floor of 7.5Yo payable quarterly, with first quarterly instahnent of mark-up commencing from

November, 2022 (after grace period of 2 years from date of rescheduling). This facility is secured

against pari passu charge over the current assets and ranking charge over the fixed assets of the

Company.

10.2 This represents listed Term Finance Certificates (TFC's) issued by the Company. Effective from

December 31,2015 these TFC's have been restructured for the period of five years carrying mark-up

payable on quarterly basis and principal amount redeemable in 12 unequal quarterly instalmetrts

starting from March 31, 2018. These TFC's carry mark-up at the rate of three months KIBOR (2020:3

months KIBOR).

Mar 31n June 30,

2021 2020

(Un-audited) (Audited)

-- (Rupees in '000') ----

I1. LEASE LI,{BILITIES

Lease liabilities
Current portion of lease liabilities

44,669 62,145

(20,191) (22,oor)

____J! 8_ ____19_Jll_



12, TRADEANDOTHERPAYABLES

Pakistan Tclecommunication Company Limited (PTCL)

LL & LDI charges

Others

Interconnecl operators

Others

Other payables

Current accounts lvith related parties

Current maturity of spectrum fee payable

Accrued liabilities

Contract liability to customers

Workcrs' rvellare lund

Others

13. SHORT.TERMFINANCING

Current maturity of diminishing musharakah

Current maturity & overdue instalments of
term finance ceftificates

14. CONTINGENCIES AND COMMITMENTS

14.1 Contingencies

Counter guarantees given to banks

Post dated cheques

Mar 31, June 30,

Note 2021 2020
(Un-audited) (Audited)
---- (Rupees in '000') ---

I - l-s6.6i'Vlll'o,l
- 57,219

4,081 12,314

98,048 109,766

l02ol29 179,299

flsrxlfJJ-r881
14.2 I rsz.roo ll ,,r,,0, I

L,,.orull ,ru,zr, l

Lo.rr. ll ,o,oroI

I n.noo ll o,ruo I

| ,r,rotll uo'tu, 
I

513,541 639,728

rT ,,@

24,120 24,120

736,190 736,190

___2flJ19_ _7jo31g_

There lras bcen no signilicant change in the status ofcontingencies as reported in the annual unconsolidated

financial statements for the year ended June 30,2020 except for change disclosed in note I 4.2.

1,1.2 During the period under revierv, the Companl, has filed a Writ Pctition in the Islamabad High Court in

respect ol the Spectrum Frequencv surrendered with PTA/FAB, seeking that the same should be

considered rvithdrarvn /surrendered I'rom the effective date of20l6, having a corresponding eflect on the

balance ISF liability demanded b),the PTA. The case is in the preliminary stages.

14.2 Commitments



15. TRANSACTIONS WITH RELATED PARTIES

The related parties include a subsidiary company, entities having
Company, major shareholders of the Company, directors and other
retirement benefit plans. Transactions with related parties, other than
financial statements are as under:

directors in common with the

key management personnel and

those disclosed elsewhere in the

Nine months ended

Mar 31, Mar 31,

2021 2020

---- (Rupees in '000') ----
---Un-audited---

Subsidiary of wholly owned subsidiary company

Supernet E-Solutions (Private) Limited
Services received

Key Management Personnel
Remuneratien and benefits

Staffretirement benefits - provident fund

FINANCIAL RISK MANAGEMENT

4,131

66,076
2,696

3.37 5

59,528

2,442

16.

17.

18.

19.

The Company's Ilnancial risk management objcctives and policies are consistcnt rvith those disclosed in
the annrral r,rnconsolidated financial statemcnts fbr the r,,ear ended June 30.2020.

CORRESPONDING FICURES

Certain corresponding figures have been reclassified ar.rd rearranged tbr the purpose of better
presentation" horvever, therc rvere no material reclassiflcations.

AUTHORISATION TTOR ISSUE

These condensed interim unconsolidated financial statements rvere authorised for issue on
21-o9 -2oal by the Board of Directors of the Company.

CENERAL

Figures have been rounded offto the nearest thousand rupees except as stated otherrvise.

Q+,--l
Vr ornrcrn NANCIAL OFFICER DIRECTORCHIE,F EX




