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NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting (EOGM) of the Members of Mari Petroleum
Company Limited will be held on Thursday, June 24, 2021 at 09:30a.m. at the Registered Office of the
Company situated at 21-Mauve Area, 3" Road, Sector G-10/4, Islamabad, to transact the following
business:

SPECIAL BUSINESS:

1.

To consider and, if thought fit, to approve equity investment in National Resources (Private) Limited
(NRL), an associated company of MPCL, and for the aforesaid purpose, pass the following resolution
as a Special Resolution, in accordance with section 199 of the Companies Act 2017:

“RESOLVED that, the approval of the Members of Mari Petroleum Company Limited
(MPCL), be and is hereby granted in terms of Section 199 and all other applicable
provisions of the Companies Act, 2017, to invest a sum of Rs. 119 million to acquire 11.9
million fully paid ordinary shares at face value of Rs. 10 each, in National Resources
(Private) Limited”

“FURTHER RESOLVED that, the Managing Director/CEO MPCL, or any General
Manager duly authorized by him, be and is hereby authorized to take all necessary actions
and do all acts, deeds and things including execution of documents and agreements for the
purposes of implementing the aforesaid resolution.”

Statement of Material Facts under section 134(3) of the Companies Act 2017 containing information
required under the Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017, is annexed with this notice.

2. To transact any other business with the permission of the Chair.
NOTES:
1. Coronavirus Contingency Planning for EOGM

In the wake of prevailing situation due to pandemic, SECP has instructed listed companies to modify
their usual planning for General Meetings for the safety and wellbeing of the shareholders and public
at large. Accordingly, the Company intends to convene this EOGM with minimal physical interaction
with the shareholders while ensuring compliance with the quorum requirements.

Accordingly, the Company has made arrangements to ensure that the shareholders and other
participants can attend the EOGM via video-link. Interested Members are required to send their email,
Name, Folio Number and Number of Shares held in their names with subject “Registration for EOGM
of MPCL?” at corporate.affairs@mpcl.com.pk.

Video-link and login credentials will be shared with only those Members whose emails, containing all
the required particulars, are received at the given email address by the end of business on June 23, 2021.
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The Members can also provide their comments and questions for the agenda items of the EOGM on
WhatsApp Number +321-5555425 and Email at corporate.affairs@mpcl.com.pk.

The Members are encouraged to attend the EOGM through video-link or by consolidating their
attendance through proxies.

Book Closure

The Share Transfer books of the Company shall remain closed from June 18, 2021 to June 24, 2021
(both days inclusive). Transfers received in order at the Company’s Share Registrar, M/s Corplink (Pvt)
Limited, Wings Arcade, 1-K Commercial, Model Town, Lahore, up to the close of business on June

17,2021, will be treated as in time for the purpose of attending the EOGM.

Attending EOGM in person or through Proxy

A Member entitled to attend and vote at the above meeting may appoint a person/representative as
Proxy to attend and vote on his/her behalf at the Meeting. A Proxy need not be a Member of the
Company. The instrument of Proxy duly executed in accordance with the Articles of Association of the
Company must be received at the Registered Office of the Company not less than 48 hours before the
time of holding of the meeting.

In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of the
meeting.

CDC members are requested to bring with them their original CNIC or
Passport along with Participant’s ID Numbers and their Account Numbers at the time of attending the
meeting in order to facilitate identification of the respective members. CDC account holders will further
have to follow the guidelines as laid down in Circular No.l dated January 26, 2000 issued by the
Securities and Exchange Commission of Pakistan.

Contact Details

For any query/information, the shareholders may contact Corporate Affairs Department, Phone: 051-
111-410-410, Email: info@mpcl.com.pk or to the Company’s Shares Registrars, M/s Corplink (Pvt)
Limited, Wings Arcade, 1-K Commercial, Model Town, Lahore. Phone: 04235916714, 04235916719.
Email: shares@corplink.com.pk, corplink786(@gmail.com

Statement under Section 134(3) of the Companies Act, 2017

This statement sets out the material facts concerning the Special Business to be transacted at the
Extraordinary General Meeting of Mari Petroleum Company Limited to be held on Thursday,
June 24,2021.

As part of its long term growth strategy, MPCL is evaluating multiple investment opportunities in near-
core and non-core sectors to diversify its business. Mineral exploration is a priority area as it is close
to MPCL’s core business. Foregoing in view, MPCL has entered into a joint venture arrangement by
which a joint venture company namely, National Resources (Private) Limited, intends to undertake
minerals mining projects in the province of Balochistan. These projects will involve, inter alia,
exploration, survey, extraction, excavation, mining and sale of minerals (mainly copper and gold) in
Balochistan.
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MPCL has already acquired 9 million ordinary shares at face value of Rs 10 each in NRL in December
2020. MPCL now intends to invest a further Rs. 119 million to acquire 11.9 million fully paid right
shares at face value of Rs. 10 each in NRL.

The other shareholders of NRL are M/s Arif Habib Equity (Private) Limited, M/s Y.B. Pakistan
Limited, M/s Reliance Commodities (Private) Limited, M/s Liberty Mills Limited, each having 20%
shareholding in NRL. The Board consists of representatives of all sponsor shareholders (including
MPCL), the CEO and an independent director.

The authorized share capital of NRL is Rs. 1.2 billion comprising 120 million ordinary shares having
face value of Rs 10 each. The current issued and paid up share capital of NRL is Rs. 450 million,
comprising 45 million ordinary shares of Rs. 10 each. The Board of Directors of NRL has decided to
raise further capital by issuing 65 million ordinary shares having face value of Rs. 10 each, by way of
a Right Issue @ 65 shares for every 45 shares held, being offered at a price of Rs. 10 per share, subject
to the provisions of the Articles of Association of NRL and the Companies Act, 2017. The purpose of
the Right Issue is to raise funds for meeting working capital requirements of NRL.

MPCL is entitled to 13 million right shares. Out of its total entitlement, the Company intends to acquire
11.9 million shares at face value of Rs. 10 each, to bring its post-Right shareholding in NRL to 19%.

The Board of Directors of MPCL have no direct or indirect interest in the Special Business, except to
the extent of their respective shareholding in MPCL and MD/CEO MPCL represents MPCL on NRL’s
Board.

Information under Regulations 3 and 4 of The Companies’ (Investment in Associated Companies
or Associated Undertakings) Regulations, 2017

Equity investment in National Resources (Private) Limited

(a) Disclosure for all types of investments:

(A) Disclosure regarding associated company

(1) Name of Associated Company or | National Resources (Private) Limited
Associated Undertaking
(i1) Basis of Relationship Associated Company
(111) Earnings / (Loss) per Share for the last | 30 June 2020: Rs. (2.45)
three years 08 February 2019 to 30 June 2019: Rs. (1.72)
(iv) Break-up value per Share, based on | 30 June 2020: Rs. 6.59
last audited financial statements
(V) Financial position, including main | 30 June 2020 (PKR in Million)
items of statement of financial
position and profit and loss account | Non-current assets 1.28
on the basis of its latest financial | Current assets 246.10
statements Equity 237.39
Non-current liabilities 0.19
Current liabilities 9.80
Operating revenue Nil
Other income 22.45
Loss before taxation (85.15)
Loss after taxation (88.14)
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(vi) Further information (in case of
investment in relation to a project of
associated company or associated | Not Applicable, as MPCL is investing in NRL and
undertaking that has not commenced | not any of its projects
operations)
(I) | Description of the project and
its history since N/A
conceptualization
(I) | Starting date and expected date
. N/A
of completion of work
(ITI) | Time by which such project
shall become commercially N/A
operational
(IV) | Expected time by which the
project shall start paying return N/A
on investment
(V) | Funds invested or to be
invested by the promoters,
sponsors, associated company
or associated undertaking N/A
distinguishing between cash
and non-cash amounts
(B) General Disclosures:
(1) Maximum amount of investment to be Rs. 119 million
made
(i1) Purpose, benefits likely to accrue to | Purpose: To meet NRL’s working capital
the investing company and its | requirements / feasibility study.
members from such investment Benefits: Investment in NRL is in line with the
and period of investment Company’s Mineral Exploration and Exploitation
Strategy, which will hopefully generate substantial
benefits for the Company and the Country in the long
run.
Period: This will be equity investment and therefore
not period specific.
(ii1) Sources of funds to be utilized for
investment and where the investment | MPCL will invest funds out of the retained earnings.
is intended to be made wusing | No borrowed funds will be used.
borrowed funds:
(I) | Justification for investment N/A
through borrowings
(IT) | Detail of Collateral, guarantees
provided and assets pledged for N/A
obtaining such funds
(IIT) | Cost benefit analysis N/A
(iv) Salient features of the agreement(s), if | Pursuant to a joint venture arrangement among NRL

any, with associated company or
associated undertaking with regards
to the proposed investment

sponsors, certain equity investment was agreed to be
made into NRL. NRL will directly/indirectly
undertake exploratory/appraisal steps relating to
mineral mining in Balochistan and look at developing
any viable mineral prospects.

5




MPCL

» MARI PETROLEUM COMPANY LIMITED

21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

(V) Direct or indirect interest of directors, | None of the directors, sponsors, majority shareholders
sponsors, majority shareholders and | of MPCL and their relatives have any interest in NRL
their relatives, if any, in the associated | or the proposed transaction, except to the extent that
company or associated undertaking or | MPCL holds 20% shareholding in NRL and MD/CEO
the transaction under consideration MPCL represents MPCL on NRL Board.

(vi) In case any investment in associated | MPCL in November 2020 agreed to invest Rs. 209
company or associated undertaking | million in NRL by subscribing to 20.9 million fully
has already been made, the | paid ordinary shares of NRL at face value of Rs. 10
performance  review of  such | each. MPCL has already invested Rs. 90 million and
investment  including  complete | subscribed 9 million fully paid ordinary shares of
information/ justification for any | NRL. The already invested amount along with the
impairment or write offs proposed investment of Rs. 119 million will be utilized

by NRL to undertake feasibility studies in Balochistan/
to meet working capital requirement. The decision
whether to proceed further will be taken on the basis
of the results of the said studies at which point a
performance review of the investment would be possible.
(vii) Any other important details necessary

for the members to understand the
transaction

As narrated in paras 1-5 at the beginning of this
statement.

(b) Additional disclosure regarding Equity Investment

(i)

Maximum price at which securities
will be acquired

At face value of Rs. 10 per share

(i)

In case the purchase price is higher
than market value in case of listed
securities and fair value in case of
unlisted securities,justification thereof

Not applicable.

(iii)

Maximum number of securities to be
acquired

11.9 million fully paid ordinary shares

(iv)

Number of securities and percentage
thereof held before and after the
proposed investment

Before: 9 million (20%)
After: 20.9 million (19%)

)

Current and preceding twelve weeks’
weighted average market price where
investment is proposed to be made in
listed securities

Not Applicable

(vi)

Fair value determined in terms of sub-
regulation (1) of regulation 5 for
investments in unlisted securities

NRL is currently in prefeasibility stage, it is therefore
impractical to ascertain fair value at this stage.

The Directors of MPCL certify to the Members that necessary due diligence has been carried out for the
proposed investment before recommending it for Members’ approval.

As per latest available shareholders list of MPCL, as of 1% March 2021, neither NRL nor its sponsors and
directors have any interest in MPCL except; Liberty Mills Ltd (a sponsor of NRL) has 133,500 shares in
MPCL and Mr. Faheem Haider (a director of NRL)is the MD/CEO of MPCL and has two shares inMPCL.

By order of the Board

&

Assad Rabbani
Company Secretary

Islamabad
June 04, 2021




@ MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

MPCL

(o el PIEVN.
20219224 5. (BEOGM) btk 1bs™ ZF6u1 Lﬂ;d&{ ﬁ, SAS ‘de)wu;ﬂ/}’;;g%
SIS I A TP G104 £ 303 # 4 15121 T 2L HE_09:30 30 s
:gnﬁ}“g
:Jbu(d’r‘;
Jaiu}; #/d/}b” u(.i«j"’i)’! &,{g U“J:UT u:l)/fﬁ;.*) (é«:;f’{,)fu%/ J;: L}‘»’J/:»J.l} = u’f/ﬁ)}z S
el & 30k L3 v s JF e L1995 $2017 L35 2l oo 1
A CZNITIE
S LIS QEN A A e tanS oo £ 1995 $201 7 K172 s 37
L7 8ot Lt 11 97 G005 Ut i ens 9 st ) JZ 58 St
A S 119205
e 2SS e e Sun s §f ATEE | A28 G i s 7
u(ubfbv‘/)léU//Kd'{)@)d};{g[/j.g/ﬂ:Jl/u!ah!ﬁ!dﬂ/"l}g;fzﬂusgé(gf)}zﬂﬂ}
“Crilgbrl
TS 5 o ks 3 L2017 NS K ol S(UsDi215 s 2 s s
_9Jugo§“£134(3)
S e e bl 2
:J’i
dﬁ,ﬁd&,gﬂfﬂ;h}f#}bdﬂgldﬂ’j

a5 Eor? i i 1 Ut 2P 2GS SIS 30, (0 sy
S S et FUIE A8 et s L4 i o O K S
_‘L@%U!/ﬁ’;‘i.néuﬂ}/.,lﬂsﬁhj&ﬁ&?Lccjjﬂﬂ//'gé.né/}jx/a/)/.‘



@ MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

MPCL

Wl e B a e B it e St L M L s
K Sk (G sae v Lo /)&(t o S ouS ePuiLy
L “Registration for EOGM of MPCL” 4 corporate.affairs@mpcl.com.pk
PSS A D el 3 ot S sl B S It £ & ()
(IO L s F e Lk 2021 02 23 s A L oend b o ST WL
+321—5555425/%| s el sl AT £/T g £ e Uil a dO T s
2L 6(14 LB ul ot &S e 4corporate.affairs@mpcl.com.pk < I s 4

SR e e b e L GE
Jadusl
Z 492021 w2178 Uty 00 Uinds ™) 2021 922422021 02185 3 §

/7‘/nU:uijJ5L‘Ji/K-1‘,‘gZT}?,:,t‘avja“:fi/?(COrplink)..@,;/KJ/:’u;j-f?,;/’-? L(j{Jrffit
--‘Cuﬂ?JJ’J&’/J”J’gJ/&uﬁ"bu’ﬂ?ldr‘u/f)/’/;u/"bﬁdyr

S PR I

/61}76(14/%Jw’tf'/ﬁfgzﬂwwa/&/‘uﬁuuw/f&[d%z“,;.uw!:f/“utuugt
o P o L P STETLF Ao 1S3 P 65 G DS e (F
Tlele U2 v § el %/g%.{‘_lgtwdfruﬁﬁfs j/»/&}”{ J’ 27484;)@J1£uug1674.57
L B2 o Lt s o L op st & G ST g 1o § 305 ST 5y =5 £
L LTSS Frewsn £ ol F Ut Uikl S Fa UL TS A
Ao L Ao & o 48T L i S E A Ll K Fre g3 e &
Gl 14 /g/ o) Gl £ ol .}Tu’ﬁ{@j’{’ ,'iquf:/}:g/ S e 256§ S U L
S 8o 8 e &S U 2000 $545226

.h
i bl

410-410-111-051:hes? 433 A1y KL (sl 7 & o Lusin £ 7 5
JfL‘f/K-l‘,QCT'f}:%(ajl/?)bﬁfm/ﬁ”ulﬁu‘/’-fL&{g4info@mpcl.com.pkzdfdlc



@ MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

MPCL

shares@corplink.com S8 < 35916719-042 ,35916714-042:9 sy sk
-/ bugcorplink786@gmail.com

ok &f £ 134T §2017 o8

gﬁ;(t{ld/&uu{u‘ﬁgf 2021 ¢z 24 2 %1 b L il u:r(f)/f» ARk Ul
-%Lf&(tffﬁgff@ Tl

d)g».(«fiL;;w,//gm{ngd’p‘/’/kLJ’JJJ} Sudi P G
Qo ol o 2 F7 D J § alar ce by & oPb8 Ui sty Ut Us? G
Liady ety Grumd Sl 4 FREL et e kS SIS
e KTE g e & F o el U 2 LoaB € U7 o G f ediz AL
6§ e Qde s FI O vl ot g b Sl (el gl 45T U U

-Jn JE =3y

S TG 90 o L G s 10 Ut LT o 52020 25 L g d A
SoF okttn JF ot 11920 25 0t STt 6K e S 119 47 s § o
-ﬁ:,(}'?lgl:/ylpu/&{:_u 10.’_&5‘)//'.‘?

sead sl ol Y.B. Jud (.a;,f!/?)é;:gl e S b s SLE L T ¢!
/yrt?md'/T@t-%JuKWMZOVQﬁcufcﬁwd@ﬁﬂ)@/:ﬂﬁ(aj%)
e Jo S sl J"“"/?/”‘;//’ﬂﬁ T LGS Id S G s Gutln

e So &S 302 L s 1207 4§ o) 1005374 0 o 1200 7
§ oo 10V §F Lo 45 Sz o Lo o 450 ﬂ{b’,l,@;m RSy S
A2l S $F G 65 o LA o 104 3478 s & YT o1 < A
FE G e 10 e i KA 65 A LA LA A5, o AL it o
T el sl § 21 54, K 23 £ 2017280 m F1 st STET L T iz o

ce B L LS et S L



MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

&

MPCL

310 < ol g O < Ut O Seloc 6 SR~ gt 1316 i
CLLWF19% S Edn A et ey L T e S S PP 119 e o
s U I E e i 8 b b, UMK S A ST L s

Y S b J&Qm LTSS E o8 ST1S5 E otk & 1L oo o2

2 E3 L 2017 25 LK Ap ot BE it 2o vty unk? et DU

el
Lol Gkt bl (ST IY, J&
DBk A8 F @
SEA G o & me (A
W(&,,}fl{,)f/%’./ J}“‘ 121 Lt 2 SR uﬁr FA AR C))
s (N | G
< 2,(2.45):2020 230 () T 22 & Ut U of &5 | (i)
a;;J(l.72):20190£30t2019d/;)08
£06.59:20200230 | A G e U a1 Gv)
ok ! s
30 June 2020 (PKR in Million) | 4 sk Setle db o £ Ui e bl )
Non-current assets 1.28 =il £ ol g e
Current assets 246.10
Equity 237.39
Non-current liabilities  0.19
Current liabilities 9.80
Operating revenue Nil
Other income 22.45
Loss before taxation ~ (85.15)
Loss after taxation (88.14)
O B | R 2 e uf 2GR ey | (Vi)
AL TS A SIS Sy L S uf)uTK(K4 o il
uﬁz._ﬂ"«fféu’!f;‘ad‘m @91
NA| Joxdvae e O

10




&

MPCL

MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

N/A JEbule b T L 6 (D
N/A 5T, 0 A £ s AID
N/A T 8K Ar = b d/a._f"(IV)
=3 (‘f? e Lis
NA| 23 e &9l ot FOV)
i E Q”[j{) U’;%!:J/.l;’rjj%54 iw
SHK Ay Bl S e b § B
(= 6EAIGF | (B)
<o 119 SK s s b S e nts| @
S el Jfff..f@ Z STy Ay J(ﬁ SRS J{A{,L/ (ii)
St 1y | 08 B S eu S il G
agw(ﬂ/J&u/K,n/uﬁwﬂw: X9
e G L o F D)
rebenguiddifs &6 &
L L e A e St
e Tl &k s Q| s L L L e L Z 6K L | Gl
il 20 K Sk A S| e S S S P
LS LU e e S A £
N/A I2ESK A 25 £ oD
N/A | JE oS ap L £ U £ 555 2D
St i S K
N/A <7 § by SIID
L e VAL asd LAy L &C‘:;n Gl 19 £ $K A 0id | (V)

L (L e T e F

A oezk BT ep o G Serlony
L1083 = J ok elw
€S B Sy | s o6 S
et S S e Lir £ 30§ elw
-gév/r}}; 4

S Unabe £ Dot (LB %0 221 (542
Wt O Sl elor® LU

11




&

MPCL

MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

GHT A A S LD b
VT K U 22 S s P

Ut « 7 aazge 8 UE o S oid
uﬁ‘wﬂw,‘%)(j{(f;ﬁd/h S E

AS TS e S $ A 4420
JJJU“QQU:M, ST ﬂ.,}’;u’/h

_ujL/L,C'/L?

Coopr B A e F s s
T EH A oA S

oy € Usls =20 ol i) 3o 8s A(s
PRSI ORISR ANy

)

P84 210022020 255 s Gl
SFE I 209 SiTpe to &
2 /d/é?_u(jll' 209Ut TS 5L A

L ’U’L}:F:’-Cb-ﬁ/’/ Sl S
LwZ S0 S S I 9
Aredl e Bt St 90
PS8 K Ao S 119586 ¥
el LGSR A sttty
eIy e AN K I

6o by b SE0 LS lend i Ay £T
I A S I

,L/J/u:({,z«guc;wguﬁﬁ{ﬁab?fl
SK s SUP T e G 5 & 6K
o Ukl s
eolos [ el

v

Wt 151 6T Z gl U1 S e
<&

du/ﬁlf&//f:gu!/ufibﬂﬁ ¢ uﬁj

< L

(vii)

SEASI P w15

(b)

(=07 de010

u:/lg d/flp'/fu;‘?{,gf?:aguycup

)

SIIRAL"

J{!{..",,;’//Lé/'ag/! DT d//:bu;? o
g/bfaf’:.uﬁo/:‘d/f/x,cf&)ulul‘angc

L EIRE U e

(i1

12



@ MARI PETROLEUM COMPANY LIMITED
21-Mauve Area, 3rd Road, Sector G-10/4, Islamabad

MPCL

S SEENI L 119 i s e s § EosE b | Gid
(L20)29: & S U sl & e $K A0 | GV)
219)0220.9: 4 1l § 2
Subr f6L £t‘¢fJﬁgin/K,L/ubgutfmcw V)
oot Qi UsF oh £ & 2 1 sl a2
NS
W e g GRAGII S Ty | bl UEJ' L LKAy A 2ok (vi)
-‘LU}J!‘/;; L'é:;K:/TJ ,/bf/?&/ J! c/:;K:fU b e s ds [f(l)
(L?J’?:,L/Ji%z’:.’/dﬂbz‘tfuu/fd/tfdt/uifw LGB L uf AL s
e F G e

(:’u/uw“uwfu}?ﬂb,u/'?uéwaﬂw};&wéw*gv;gu@ﬂn HLNSGEE 2021g4 ¢
A B SR (P14 13350008 L5 ER LU T it d ) Lol
S E (P ARG bt e sp Pl be e 2 SIS IS AL SISEAULT

5.9 Kg

)QT"U/I
2021, 0% 04 &k

13






