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Certified Company

June 16, 2021

The General Manager
Pakistan Stock Exchange
Stock Exchange Building
Stock Exchange Road
Karachi

SUBJECT: PROGRESS REPORT OF RIGHTS ISSUE — LOADS LIMITED

Dear Sir,

This is with reference to the announcement of Right Shares by the Board of Directors of
Loads Limited (“the Company™) on December 24, 2020. In this respect, the proceeds
from Right Shares have been utilized by the Company in the following manner:

» Investment in Hi-Tech Alloy Wheels Limited, an associated company, amounting to
Rs.569,858,000/- (Rupees Five hundred and sixty-nine million eight hundred and
fifty-eight thousand only);

* Remaining Rs.430,142,000/- (Rupees Four hundred and thirty million one hundred
and forty-two thousand only) was utilized for working capital of the Company.

We trust that the above submission will meet with your compliance requirements.
Yours Sincerely,

For and on behalf of Loads Limited

EALAMg I~

Babar Saleem
Company Secretary

Cec: Director / HOD
Surveillance, Supervision and Enforcement Department (SMD)
Securities and Exchange Commission of Pakistan
Islamabad
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