NETWORK

NOTICE OF THE
16™ ANNUAL GENERAL MEETING

Notice is hereby given that the 16t Annual General Meeting of HUM Network Limited will be held on
Friday, July 16, 2021 at 04:00 p.m. at Ground Floor, BRR Tower, Hassan Ali Street, Off. LL
Chundrigar Road, Karachi to transact the following businesses: -

ORDINARY BUSINESS:

1- To confirm the minutes of the 9 Extraordinary General Meeting held on August 22, 2020.

2- Toreceive, consider and adopt Annual Audited Financial Statements of the Company together with
the Directors’ and Auditors’ reports thereon for the year ended June 30, 2020 together with the
Audited Consolidated Financial Statements of the Company and the Auditors” Report thereon for
the year ended June 30, 2020.

3- To appoint Auditors’ of the Company for the financial year ending June 30, 2021 and to fix their
remuneration. The Board of Directors, on the recommendation of Audit Committee of the
Company, has proposed the name of retiring auditors M/s. EY Ford Rhodes, Chartered
Accountants, for their appointment as external auditors for the year ending June 30, 2021.

ANY OTHER BUSINESS

4- To transacl any other business with the permission of the chair.
By Order of the Board
Dated: June 16, 2021 Mohsin Naeem

Place: Karachi Company Secretary
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Notes:
1.  Notice of Book Closure:
The Share Transfer Books of the Company will remain closed from July 09, 2021 to July 16, 2021
(both days inclusive). Transier received in order by our Share Registrar, M/s, F.D. Registrar Services
(Pvt.) Ltd. 17th Floor, Saima Trade Tower-A, L1 Chundrigar Road Karachi-74000 at the close of
business on July 08, 2021 will be considered in time for any entitlement, as recommended by the
Board of Directors and for the purpose of attending the AGM.

2. Coronavirus Contingency - Participation in AGM through electronic means

il Inwiew of the Coronavirus situation, the Securities and Fxchange Commission of Pakistan (SECP)
has, vide Circular No. 04 dated February 15, 2021 directed listed companies to provide facility for
attending general meetings through clectronic means as a regular feature.

iij Considering the above the Company has made arrangement to provide video-link facility to
members who wish to participation in the AGM through electronic means.

il To attend the AGM through video-link, Members are requested to register their following
particulars by sending an email at mohsi n.naeem@hum.tv with subject ‘Video-Link Registration
for HUM AGM’

Name of | Folio / CDC | Number of | CNIC/ Cell/Mobile | Email 1D
Member (s) | Account Shares Passport Number
Number/ Held Number
CDC
Participant
1] |
[

iv] The Video link and login credentials will be shared with the Members whose emails, containing
all the required particulars as mentioned, are received at the given email address before the close

of business hours L.e. 06:00 p.m. on July 14, 2021,

v} In case any Members who want Lo attend the AGM personally are advised to follow 50Ps for
COVID-19 as prescribed by the Government.

vi) For any queries, the Members may please contact at the aforesaid email.

3.  Appointment of Proxies and Attending AGM,
i} A member cligible to attend and vote at the Meeting may appoint another member as his/her
proxy to attend, and vote instead of him/ her.
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NETWORK
i) A blank instrument ol proxy applicable for the meeting is being provided with the notice sent to

members. Further copies of the instrument of proxy may be obtained from the registered office of
the Company during normal office hours or can be downloaded from the Company’s website.

i) A duly completed instrument of proxy and the power of attorney or other authorily (if any),
under which it is signed or a notarized cerlified copy of such power or authority must, to be valid,
be deposited al the registered office not less than 48 working hours before the time of the meeting,.
Attested copics of valid CNIC or the passport of the member and the Proxy shall be furnished with
the Proxy Form.

iv) In case of corporate entity, the Board of Directors’ Resolution / Power of Attorney with specimen
signature shall be submitted with proxy form.

v) The owners of the physical shares and the shares registered in the name of Central Depository
Company of Pakistan Ltd. (CDC) and / or their proxies are required to produce their original
Compulterized National Identity Card (CNIC) or Passport (in_case of foreign nationals) for
ide I_ﬁiﬁca@m@f@ﬁﬂ*ﬂt@'ﬂm@ﬂm mecting.

vi) CDC account holders will further have to follow the under mentioned guidelines as laid down
in Circular No. 1, dated January 26, 2000 issued by the Securities & Fxchange Commission of
Pakistan.

B. For Appointing Proxies:
(i} In case of individuals, the account
| halder or sub-account holder and / or

A. For Attending the Meeting:
{{) In case of individuals, the account
holder or sub-account holder and,/

or the person whose secutities are the person whose securities are in
in group account and  their | group account, and their registration
registration details are uploaded as | details are uploaded as per the
per the Regulations, shall Regulations, shall submit the proxy

authenticate  his  identity by form as per the above requirements.
showing his original Compute rized |
National Identity Card (CNIC), or | (iiy The proxy form shall be witnessed by
ariginal passport at the time of | two persons whose names, addresses
attending the meeting. | and CNIC  numbers  shall be

mentioned on the form.

(i) In case of corporate entity, the

Board of Directors’ resolution

(iii) Attested  copies of CNIC or the

power of attorney with specimen | passport of the beneficial owners and
signature of the nominee shall be the proxy shall be furnished with the
produced (unless it has been proxy form.

provided earlier) the time of the |

meeting. |
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{iv) The proxy shall preduce his original
CNIC or original passport at the time
of meeting.

{v] Incaseof corporate entity, the Board of
Directors”  resolution/  power of
attorney with specimen signature shall
be submitted (unless it has been
provided earlier) along with proxy
form to the Company.

vii) For attending meeting through video-link, cell number and email id of proxy, shall be provided
on the duly signed proxy form.

4,  Video-Conferencing Facility for attending AGM
If members holding ten percent of the total paid up capital, are resident in any other city, the
company shall provide the facility of video-conferencing to such members for attending annual
general meeting of the company, if so required by such members in writing to the company al least
seven days (7) before the date of the meeting.

The Company will intimate members regarding venue of conference facility at least 5 days before
the date of general meeting along with complete information necessary to enable them to access
such facility.

Consent for Video-Conferencing Facility

1/ We, of B , being a member of Hum
MNetwork Limited, holder of ardinary share (s) as per Register
Folio/CDC  Account No _ herecby opt for video conference facility at

, for participation at the Annual General Meeting to be held on July
16, 2021 or any adjournment thereof

Date:

Signature of member(s)

5. Change in Members Addresses:

Members are requested to notify any changes in their addresses immedialely to the Share Registrar
M/s. D, Registrar Services (Pvt.) Ltd. 17th Floor, Saima Trade Tower-A, L1, Chundrigar Road

Karachi-74000.
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B.  Submission of Copies of Valid CNICs /TN TN:
Members are requested to submita copy of their valid CNICs/NTN Certificates along with the folio
numbers to the Company’s Share Registrar, if not already provided, otherwise payment of dividend
would be withheld in terms of section 243 of the Companies Act, 2017 {'the Act) and clause 6 of the
Companies (Distribution of Dividends) Regulations, 2017 (the Regulations").

7. Availability of Financial Statements and Reports on the Website:
The Annual Report of the Company for the year ended June 30, 2020 has been placed on the
Company's website at the below link:
http: / /S www humnetwork.bv/ Annual Financial_Reports.html

8. Circulation of Annual Financial Statements for the year ended June 30, 2020 through CD:

The Securities and Exchange Commission of Pakistan (SECP) vide SRO No. 470(1) /2016 dated May
31, 2016, has allowed listed companies to circulate their Annual Audited Accounts (i.e. the annual
balance sheet and profit and loss account, auditor’s report and director’s report) to its members
through CD at their registered addresses instead of sending them in hard copies, subject to
approval obtained from shareholders in General Meeting. Accordingly, the company has obtained
approval from members in the 12t Annual Gen eral Meeting held on October 20, 2016, Parsuant to
the approval of shareholders, as aforesaid, the Annual Audited Financial Statements of the
Company for the year ended June 30, 2020, are being circulated to the members through CD.

9. Transmission of Annual Financial Statements and Reports and notice of meeting through Fmail:
[n terms of SRO No 787(1)/2014 dated September 8, 2014, shareholders can opt to obtain annual
balance sheet and profit and loss account, auditor’s report and directors’ reportetc, along with the
notice of Annual General Meeting through email. The Companies Act, 2017 also allow electronic
circulation of annual financial statements and reports thereon. Accordingly, we are pleased to offer
this facility to our members who desire to receive Annual Financial Statements and Notices of the
Company through e-mail in future.

For the convenience of shareholders, a Standard Request Form has been made available at our
website -www. humnetwork.tv, to opt receiving of future annual reports through email or in hard
copies or otherwise request for any hard copy of any accounts. The scanned copy of the duly filled
& signed form may be emailed to the Company Secretary at mohsin.nacem@hum. v or the same
can be submitted through post/ courier to Company’s Share Registrar - M/ s. F.ID. Registrar Services
{(Pvt) Ltd. 17th Floor, Saima Trade Tower-A, LI Chundrigar Road Karachi-74000.

Members who do not provide their email ids or request for a hard copy shall continue to receive
their future Annual Financial Statements and reports through CD/ DVD/USB at the registered

address,

10. Deduction of Income Tax under Section 150 of the Income Tax Ordinance, 2001
a) The rate of deduction of income tax under Section 150 of the Income Tax Ordinance, 2001, from
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payment of dividend to a NON-FILER of income tax return is prescribed as 30% and for FILER
of Tax Returns as 15%. List of Filers is available at Federal Board of Revenue's (FBR) website:
http:/ / www fbr. gov.pk. Members are therefore advised to update their tax FILER status latest
by July 08, 2021

by Further, according to clarification received from Federal Board of Revenue (FBR), with-holding
tax will be determined separately on “Filer/ Non-Filer” status of Principal shareholder as well as
joint-holder(s) based on their shareholding proportions, in case of joint accounts.

In this regard all shareholders who hold shares jointly are requested to provide shareholding
proportions of Principal shareholder and Joint-holder(s) in respect of shares held by them to our
Share Registrar, in writing as follows:

[ Folio/;CDC | Total Principal Shareholders Toint Holder (s) ]
AfcNo, | number | Nameand | Shareholding Name and Sharcholding
| of shares | CNIC No. Proportion CINIC No., Proportion (No.
(No. of Shares) _of Shares) |

The required information must reach our Share Registrar by the close of business on July 08,
2021; otherwise it will be assumed that the shares are equally held by Principal shareholder and
Joint Holder(s).

) The corporate shareholders having CDC accounts are required to have their National Tax
Number (NTN) updated with their respective participants, whereas corporate physical
sharcholders should send a copy of their NTN certificate to the company or Share Registrar. The
shareholders while sending NTN or NTN certificates, as the case may be, must quote company
name and their respective folio numbers,

d) The information received within the above specified time would enable the Company to deduct
income tax at the applicable rates from the payment of dividend if announced by the Company
on July 16, 2021,

¢} Members seeking exemption from deduction of income tax or deduction at a reduced rate under
the relevant provisions of the Income Tax Ordinance, 2001, are requested to submit a valid tax
certificate or necessary documentary evidence, as the case may be, latest by July 08, 2021.
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11. E-DIVIDEND MANDATE (MANDATORY)
Under section 242 of Companies Act, 2017(Act), every listed company is required to pay dividend
if any to their members compulsorily through electronic mode by directly crediting the same in
their bank account provided by them. In terms of SRO No. 1145{1)/2017 dated 06 November 2017,
it is mandatory for shareholders to provide their bank account details to receive their cash dividend
directly into their bank accounts, failing which the company shall be bound to withhold dividend
of those members who do not provide their bank details.

All members are required to provide to the Company’s Share Registrar, particulars relating to
name, folio number, bank account number, title of account, complete mailing address of the bank.
CDC account holders should submit their request directly to their broker {participant)/CDC. A
Form is available at the Registered Office of the Company and the same are also placed on the
Company’'s website.

12, Unclaimed Dividend / Shares

Pursuant to Section 244 of the Companies Act, 2017, any shares issued or dividend declared by
the company, which remain unclaimed or unpaid for a period of three years from the date it
became due and payable shall vest with the Federal Government after compliance of procedures
prescribed under the Companies Act, 2017

All valued members of the Company, who by any reason, could not claim their dividend/ shares,
if any, are requested to contact Company’s Share Registrar, to file their claims with Company’s
Share Registrar for any unclaimed dividend or shares outstanding in their name.

In compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated
procedure, all such dividend outstanding for a period of 3 years or more from the date due and
pavable shall be deposited to the Federal Government in case of unclaimed dividend and in case
of shares, shall be delivered to the SECP.

13, Conversion of physical shares into book-entry form
Pursuant to Section 72 of the Companies Act, 2017 every existing company shall be required to
replace its physical shares with book-entry form in a manner as may be specified and from the date
notified by the Commission, within a period not exceeding four years from the commencement of
the Companies Act, 2017,

The sharehelders having physical shares are encouraged to convert their physical shares into book-
entry form by depositing shares into Central Depository Company Pakistan Limited by opening
CDC sub-account with any broker or investor accounts directly with CDC.
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