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June 17,2021

The General Manager - Listings Department
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Dear Sir

Sub: Withdrawal of Public Announcement of Intention to acquire more than 507o
of voting shares of Bawany Air Products Limited

It is hereby informed that Bawany Air Products Limited has received withdrawal of
Public Announcement of Intention (copy attached) from Fossil Energy Private Limited to
acquire more than 50% voting shares of Bawany Air Products Limited beyond the
threshold prescribed under section 1 1 1 of the Securities Act,2015.

The Pakistan Stock Exchange Limited is requested to make the above information
immediately available to the shareholders of Bawany Air Products Limited under
Regulation 5(1) by placing it on the notice board and through notification on automated
information system and make an announcement on the house of the exchange.

Yours truly

td
M. Y. Bawany

Executive Officer

c.c:
The Executive Director
Public Offering & Regulated Persons Department
Securities Market Division
Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue
Blue Area, Islamabad

City Office: 1GC, 2nd Floor, Nadir House l.l. Chundrigar Road, Karachl747}}.Tel: (9221)32400M0-3
Plant: Kllasra No. 5253, R.C.D. Highway, Mouza, Pathra, Tehsil Hub, Lasbella Digtrict, Balochlstan. Tel: 0853363287-89 Fax: 0853-363290
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Execrtive Director
trublic Offering & leguhtcd Persons Departme nt

Sccuritie$ Morkct Division
Secu.ities and Lxchange Conrmisrion of Pakistan

NIC Uuildins, Jjnoah Avenue

Eluc Arca, lslamahad

Thc Gcneral Manager
Lilting Departrnent
Pakist":ri Stock Ixcirange lirnited
5t0ck Ixclrang,r Building
Stock Ixchangc Road

l.l. Chundrigar tload Karachi

The Chief Executive
8.rwd{)y Air PrQducts Linrited
16-C 2nd Floor Nadir House.
1.1. Clturrdrigar Road, Karactri

Subject: l"V-hl|Jg!-ql1j!-jte]UsEapers - Withdrawal of A@-g!r-e-319-r-e than

50% of votine ehale! ol Bawanv A!!' ?Iqd!.,cts Limited

Dear Sirs/Madam,

!Vc w! ite with reference to the Public Announcernerlt of lnttntion ("PAl") made by Fossil Energy (Privatc) !intited
("Acquirer") dated Tucsday, September 22, ZO2O and published in Susiness Recorder & Dunya newspapers on

lhursday, Septcmber 24,2070, to acquire more than 50% of voting shares of Bawany Air Proilucts Limited ("Target

Company").

!^/e, lntcrmarkc:t Securities Limitcd, in the capacity of the Managcr to the Of ler ("MTO") would like to intimate that

the above PAI lras been wlthdrawn on Wednesday, June 16, 2021 as the Acquirer hos ceased negotiations with the
'l arget Cnmpany to acqLriro its voting sharos.

As per clause 21(2)(a) of the Listed Conrpanies (5ubstantial Acquisition of Voting Shares and Takeovert) ,legulations,

2017, the Pnl withdrilwal notice has been published in 2 national daily newspapers; Buslnesx Recorder & Dunya on

June I/,2021, lopies of newspaper are'attached foryour record.

l or and on l3tr lr.rlf of
Manager to the 0ffer

Wajid Hussain

Chie f txecutivc Oificer

lrrtermarket Securities Limited
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