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ALL OV ER AND B EY ONTD

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

Notice is hereby given that an Extra-Ordinary General Meeting of the shareholders of
AGRITECH LIMITED will be held at Park Lane Hotel, B-3, 107 - MM Alam Road Lahore on
July 15, 2021 at 10:00 am to transact the following business:-

1. To confirm the minutes of Annual General Meeting held on April 29, 2021.

2. To elect seven (7) Directors of the Company as fixed by the Board under Section 159 (1) of the
Companies Act, 2017 for a period of three (3) years commencing from July 16, 2021.

Following are the names of retiring Directors:

I. Mr. Sardar Azmat Babar Chauhan
II. Mr. Asim Murtaza Khan
III. Mr. Abdul Karim Sultanali
IV. Mr. Asim Jilani
V. Mr. Hassan Raza
VI. Ms. Amena Zafar Cheema

3. To discuss any other business with the permission of the Chair.
a //\/

By order of the Board
Company Secretary

24 June 2021

Notes:

1. Closure of Share Transfer Books

The Share Transfer Books of the Company will remain closed from July 9, 2021 to July 15, 2021 (both
days inclusive). Transfer Requests on prescribed format, received at the office of the Share Registrar of
the Company, M/s. Hameed Majeed Associates (Pvt) Limited, 7 Bank Square, The Mall, Lahore on or
before the close of business on July 08,2021 shall be treated ‘in time’ for above said purpcse.

2. Proxy

a) All members entitled to attend and vote at the meeting, may appoint another person as his/her
proxy to attend and vote for him / her. Proxies in order to be effective must be received at the
Registered Office of the Company not less than 48 hours before the time of holding the meeting.
CDC Accounts Holders are further required to follow the guidelines as laid down in Circular 1
dated January 26, 2000 issued by the Securities & Exchange Commission of Pakistan. Proxy
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b)

d)

form is available at the Company’s website i.e. www.pafl.com.pk (in English and Urdu
Language).

The instrument appointing a proxy and the power of attorney or other authority under which it is
signed or a notarized attested copy of the power of attorney must be deposited at the Registered
Office of the Company at least 48 hours before the time of the meeting.

Proxy Forms (in English and Urdu languages), have also been dispatched to the members along
with the notice of EOGM.

The members are advised to bring their original computerized national identity card (CNIC) and
those members who have deposited their shares in Central Depository System should be
cognizant of their CDC Participant ID and Account Number at the meeting venue. In case of
corporate entity, the Board Resolution with specimen signature of nominee shall also be

produced.

3. Contesting the election

Any person who wish to contest the election of directors shall, whether he is a retiring director or
otherwise, file with the Company the following documents and information at its registered office not
later than fourteen days before the date of the above said meeting:

a) His/her Folio No./CDC Investors Account No./CDC Participant No./Sub-Account No.
b) Notice of his/her intention to offer himself/herself for the election of directors in terms of Section

159(3) of the Companies Act, 2017.

c) Consent to act as director on Form 28 under Section 167 of the Companies Act, 2017.
d) A detailed profile along with office address for placement on to Company’s website as required

under SECP’s SRO 1196(1)2019 dated October 03, 2019.

e) The individual(s) contesting as independent directors shall also submit a declaration that he/she

qualifies the criteria of Independent Director notified under the Companies Act, 2017 and relevant
rules and regulations issued thereunder.

f) An attested copy of Computerized National Identity Card (CNIC) and National Tax Number;

g) A declaration that:

e He/she is not ineligible to become a director of the Company under Section 153 of the Companies
Act, 2017, any applicable laws and regulations (including listing regulations of Stock Exchange).

e He/she is not serving as a director of more than seven listed companies including the Company.

e He/she is not a defaulter in repayment of loan to a financial institution.

e He/she is aware of his/her duties and powers under the relevant laws, Memorandum & Articles
of Association of Company and listing regulations of stock exchange;

4. Video conferencing facility

The members can avail video conferencing facility under the provisions of Section 132 (2) of the
Companies Act, 2017 to participate in the meeting subject to availability of this facility in that city and
consent from members as per following format:-

a) The members must hold in aggregate 10% or more shareholding residing in that city.

b) Consent of shareholders must reach at registered address of the Company at least 10 days prior

to meeting in order to participate in the meeting through video conference.



The Company will intimate members regarding venue of video conference facility at least 5 days before
the date of general meeting along with complete information necessary to enable them to access such
facility. Such requests can be forwarded at corporate@pafl.com.pk along with complete details of the

member thereof.

5. Change of Address
Members are requested to timely notify any change in their addresses.

6. Conversion of Physical shares in Book entry form
With reference to the SECP Notification No. CSD/ED/Misc/2016-639-640 dated 26.03.2021 and

provision of Section 72 of the Companies Act, 2017, Members are requested to replace their physical
shares in book-entry form at earliest.

7. Voting by Postal Ballot
Company shall also provide its members with options of voting by postal ballot in accordance with the

provisions of the Companies (Postal Ballot) Regulations, 2018. The members shall ensure that duly filled
and signed ballot paper along with copy of Computerized National Identity Card (CNIC) is reached to
the chairman of the meeting through post one day before the day of poll. The signatures on the ballot
paper should match with the signatures on CNIC. Ballot paper can be downloaded from the website of

the company.

8. Necessary protective measures
In light of the COVID-19 situation, the Company shall implement necessary protective measures for the
shareholders in the EOGM (such as availability of hand sanitizers and face masks, maintaining

appropriate seating distance).

9. STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT 2017
Section 166 of the Companies Act 2017 requires that a statement of material facts is annexed to the
notice of the general meeting called for the purpose of election of directors which shall indicate the
justification for selection as independent director.
a) Being a listed company, Agritech Limited is required to have two independent directors on its
Board in accordance with the Listed Companies (Code of Corporate Governance) Regulations,
2019. Accordingly, the Company shall ensure that two independents are elected in accordance
with the procedures for election of directors laid down in Section 159 of the Companies Act
2017.
b) After the contestants file their notice / intention to stand for elections, the Company shall apply
following criteria for selection as independent director: -

v" Inclusion of name of independent directors in the data bank maintained by Pakistan Institute of
Corporate Governance (PICG) duly authorized by SECP.

v" Respective competencies, diversity, skill, knowledge and experience of the election contestants
shall be assessed.

v" The company shall exercise due diligence before selecting a person from the data bank that the
contestant meets the independence criteria as mentioned in Section 166(2) of the Companies Act,

2017,
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Form of Proxy P =
The Company Secretary J LR MR
Agritech Limited
I/'We S/D/W of
being a member of Agritech Limited and holder of Ordinary
Shares as per Share Register Folio No. /CDC Participant I.D. No. and
Sub Account No. hereby appoint Mr.
S/D/W of or failing him/her Mr.
S/D/W of as my/our proxy to vote for me/us and on my/our

behalf at the Extraordinary General Meeting of the Company to be held on July 15, 2021at
Park Lane Hotel, 107-B3, MM Alam Road Gulberg 3, Lahore and at any adjournment thereof.

In witness whereof on this day of 2021.

(Rs.10/- Revenue Stamp)

Member’s Signature

CNIC/PP No.
WITNESSES:
1. Signature 2. Signature
Name Name
NIC/PP No. » NIC/PP No.
Contact No. Contact No.
Note:

1. A member entitled to be present and vote at the meeting may appoint anybody as a proxy
to attend and vote for him/her.

2. Proxies in order to be effective must be received at the Registered Office of the Company
not less than 48 hours before the meeting.

3. Members/Proxyholders are further requested to bring with them their national Identity

Cards/Passport in original to provide his/her identity.
4. The Member’s signature should match with the specimen signature registered with the

Company.
5. Representative of Corporate Members should bring the Board Resolution/Authority letter
for proxy purpose.
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