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HAJI MOHAMMAD ISMAIL MILLS LIMITED
DIRECTORS’ REPORT TO THE MEMBERS OF THE COMPANY

The directors are pleased to present the un-audited financial statement for the 3rd quarter ended

31% March, 2021 .+

1.

Sales

There is no sale/purchase or manufacturing activity during the period and same position
was in the corresponding period.

Gross profit
The company has no gross profit/(loss) for the period.
Pre-Tax loss

Company’s pretax loss for the reported period is Rs.1,717,959/-
Earnings per share

The earning/(loss) per share for the period is Rs. (0.14)
Financial position

There is no outstanding liability against the company. The company is presently involved
in small trading activities. Due to adverse market factors, financial position of the company
is not encouraging.

Current and future summary and prospects

The board focused on new business dimensions for revival of the company.
Company signed a MOU for new business plan. All the above efforts came to halt
due to filing of winding up petition by the SECP in the High Court of Sindh.
Management is defending the case. Matter is still subjudice in the High Court.

Code of Corporate Governance

The company has taken necessary steps to comply with the provisions of Code of
Corporate Governance Regulations of Securities & Exchange Commission of Pakistan.

Appreciation

We appreciate the hard work of all the staff members of the company and the support
of its shareholders and bankers.

For And on behalf of the Board of Directors

Chief Executive Director

Karachi: April. 27,2




jg)/L JfH i Gl
t u@&u‘ﬂgl/. sz,;lj).j'{j';

HES TGS S Yniz el FEL LG E Yl nF 120215431 A
*1
_u"?g)buﬁfdv:ﬁf—q_uﬁ”’df/u(f,gy‘:‘w/uz/'g&;}éfuu»écaw
I )
A S ASIFLL s |
uuﬁugd/‘: 3 {
31,717,959 N S ¥F B LzalSeny |
GuT 26 4 |
o2 014 fTEL Lenly, |
Fgduh.s |
191 bz Fig iS5 e mrS it 2IAF e Sy Ut S S S S U cindS s L |

&

NS TP ST TN

U o .& L1 MOU L & LU JesFE A (RPN LIPS AR,
-&&L‘/»jgf'{!u’(cé_gﬁ//&u;Kuf-(’:v'f.:.(jﬁf’i;wl?/:d/i_/ﬁz:{(}’{aq,bJSECP J-f..:u’/&g pA

S S g K 36 7

B BB LS EE L F i e KESAS PG L
Sl 8

-L/..‘*’L/(J}JUJUJLUJQMw/bﬁd/ydg‘ mujz.lw/:rgtﬁg_{ugﬂég’f*u"g:[j?rr’f

202127, 41:61S |




HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2021 |
March 31, June 30,
2021 2020
Note Rupees - Rupees
ASSETS
NON-CURRENT ASSETS
Long term deposits 50,000 50,000 |
|
\
CURRENT ASSETS ;
Investments-available for sale 53,900 11,914,742 ‘
Advance tax - net of provision 921,507 892,636
Other receivables 4,915,513 4,850,513
Cash and bank balances 15,021,371 5,042,938
20,912,291 22,700,829
TOTAL ASSETS 20,962,291 22,750,829
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital
| 12,000,000 (June 2020: 12,000,000) ordinary
i shares of Rs. 10 each 120,000,000 120,000,000
|
1
; Issued, subscribed and paid up capital 5 119,750,400 119,750,400
|
“ Reserve (98,913,083) (97,193,077)
20,837,317 22,557,323
1
f‘ CURRENT LIABILITIES
‘ Trade and other payables 124,974 193,506
TOTAL EQUITY AND LIABILITIES 20,962,291 22,750,829

"

CONTINGENCIES AND COMMITMENTS 6

The annexed notes from 1 to 9 form an integral part of these financial statements.
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MUHAMMAD SARFRAZ - SOHAIL AHMED
Chief Executive Diréctor Chief Financial Officer




HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UN-AUDITED)

Nine months ended : Quarter ended
Note
March 31, March 31, March 31, March 31,
2021 2020 2021 2020

Operating expenses
Administrative expenses (1,971,553) (1,956,353) (646,024) (637,051)

(1,971,553) (1,956,353) (646,024) (637,051)
Operating loss
Other expenses - (20,218,733) - -
Other income 260,115 639,522 25,802 412,410

(1,711,438)  (21,535,564) (620,222) (224,641)
Finance cost 7 (6,521) (70) - (35)
(Loss) before taxation (1,717,959)  (21,535,634) (620,222) (224,676)
Taxation - (18,787) - -
(Loss) after taxation (1,717,959) (21,554,421) (620,222) (224,676)
(Loss) per share - basic and diluted (0.14) (1.80) (0.05) (0.02)

The annexed notes from 1 to 9 form an integral part of these financial statements.
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UN-AUDITED)

Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
* 2021 2020 2021 2020
Rupees Rupees Rupees Rupees
Loss after taxation (1,717,959) (21,554,421) (620,222) (224,676)
Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Loss on re-measurement on investments available for sale to fair
value - net of tax - 20,476,485 - -
Re-classification of un realized gain/(loss) on investments available (2,047) - 4
for sale to fair value - net of tax
Total comprehensive loss (1,720,006) (1,077,936) (620,222) (224,676)

The annexed notes from 1 to 9 form an integral part of these financial statements.
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MUHAMMAD SARFRAZ SOHAIL AHMED
Director Chief Financial Officer

Chief Executive




HAJI MOHAMMAD ISMAIL MILLS LIMITED ‘
STATEMENT OF CASH FLOW J
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UN-AUDITED) “

March 31, March 31,
2021 2020
_ . Note Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (1,717,959) (21,535,634)
Adjustments for:
Finance cost 6,521 70
Fair value adjustment of investment (2,047) 20,476,485
4,474 20,476,555
Loss before working capital changes (1,713,485) (1,059,079)
Decrease/(Increase) in current assets:
Short term investment - net 11,860,842 12,212,980
Other receivables (65,000) (52,457)
11,795,842 12,160,523

Decrease in current liabilities:
Trade and other payables (68,532) (155,761)
Cash (used in) operations 10,013,825 10,945,683
Taxes paid (28,871) (70,660)
Finance cost paid (6,521) (70)

(35,392) (70,730)
Net cash (used in) operating activities 9,978,433 10,874,953
Net (decrease) in cash and cash equivalents 9,978,433 10,874,953
Cash and cash equivalents at beginning of the year 5,042,938 6,543,601
Cash and cash equivalents at end of the period 15,021,371 17,418,554

The annexed notes from 1 to 9 form an integral part of these financial statements.

— = 7 L4
‘% ‘ = / / g g )
" “FARRUKH S | MUHAMMAD SARFRAZ SOHAIL AHMED

Chiief Executive Director Chief Financial Officer -




1931330 |eouRULS JOIYD
Q3WHY TIVHOS

: . %
N~ Y M e

I

Zv444vsS AVININVHNIN

io3341d

aAN%3X3 )RIYD
4

4 _u%ﬁﬂlﬂm

Sju2Walels |eloueul) asayl Jo ued _m;_mw“c_ ue W.oj g 01 T WOl sajou paxsuue ayj

L1€°2€8'0c (£80°€16'86) (tev'osL'sotr)  (299°v€E) 0002169 00v‘0SL'6TT
(900'02LT) (900°02L'T) (6S6°LTLT) (L¥0T) % ~
(L¥02) (Lv0T) i (L¥02) - =
(6S6°LTL'T) (6S6°LTLT) (6S6LTLT) E E =
€2€'155TT (£Lo‘s61'L6) (zov‘zLo'votr)  (ST9'CE) 000°2T6'9 00t'0SL'6TT
vo'sTe'se (8s€'52596) (969‘zov'soT)  (299°vE) 000°216'9 00t'0SL'6TT
(9€62££0'T) (9€62£0'T) (Tevy'vsS'12) S8Y'9L¥'0C - )
G8%'9/1°0C G8Y'9L¥'0T e G8%'9/7'0C - -
(tev'vss1e) ||(TTr'vss1e) (Ter'vssS'1e) - - s
8L6'T0E've  (Tev'Lyv'se) (szz‘sy8'18) (LvT'tTS'0C)  000°CT6E9 00¥'0SL6TT
SSO| (sso7) ansesaa || wnjwaud
”,, _muou L 3ale|inwundd onjeA lie ale _.wu_nmu
jelol po3e| il en A1ed 4s dn-pied pue
anusanay lende) poquiosgns ‘panssj
S9A12S9Y

120C ‘I€ YoJelAl Je se dduejeg

pouad 2y} 40} Ss0] dAIsuayaidwo) |e1o]

XE] JO 19U - Je3A 93 JOj SWO0dUl 3AISUBYDIdWO0D J3YI0

pouad ay3 40} SSO1

020z ‘10 Ajnr 1e se aduejeg

-

0202 ‘TE YoJelA 1e se aduejeg

polsad ay3 40} $SO| dAISUaYIdWO) |BI0L

xe] JO 33U - poad ay) 40} 50| SAISUSY3IdW0d J3Y10

pouiad ay3 410} 507

610¢C ‘TO Ajnr 1e se aduejeg

(@3Lianv-NN) 1Z0OT ‘TE HOYVYIN A3AN3T ¥ILHVND ANV SHINOW ININ FJH1 404
ALIND3 NI SIONVHD 40 ININILVILS
Q3LIANM STIIN TIVIAST QYWINVHOW ITVH




1

HAJI MOHAMMAD ISMAIL MILLS LIMITED
NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2021 (UN-AUDITED)
THE COMPANY AND ITS OPERATIONS

%
1.1 The Company was incorporated in Pakistan as a Private Limited Company on February 5, 1980 under the

1.2

2.1

then Companies Act, 1913 and subsequently converted to public limited company on October 15, 1987
under the repealed Companies Ordinance 1984 (now enactment of Companies Act. 2017). Shares of the
company were listed on the Pakistan Stock Exchange Ltd on November 29, 1994.

The main objective of the company was manufacturing and sale of yarn and power generation .
Subsequently during the Year ended June 30, 2017 management added new object clauses in
Memorandum of Association from Textile / Power Generation to trading/distribution of fast moving
consumer goods.

The registered office of the company is situated at 409-Commerce Centre, Hasrat Mohani
Road, Karachi 74200.

GOING CONCERN ASSUMPTION

The management has disposed off the assets of the Company including land, building, plant &
machinery during the year 2013 and pay off its major debts during the year ended June 30,
2015. The management of the company has changed the business dimensions of the company
from textile and power generation to fast moving consumer goods. Subsequent to the year
ended June 30, 2017 management added new business object clauses in Memorandum of

Association of the company.

Management is planning to get involve in distribution business itself or through merger,
corporate restructuring or through prosperous investors for revival of the company as
sufficient funds are required to implement new business plan. The management is also
negotiating with financial institutions for financing of the proposed business plan. The
company is presently involve in trading activities. In view of the new business dimensions, the
company shall remain as a going concern company.

BASIS OF PREPARATION

Statement of compliance

This condensed interim financial information has been prepared in accordance with
International Accounting Standard - 34 'Interim Financial Reporting' and provisions of and
directives issued under the Companies Act, 2017.

These interim financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the Company's annual financial
statements for the year ended June 30, 2020.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, estimates, judgments and methods of computation adopted in the preparation
of this condensed interim financial information are the same as those applied in the preparation of
annual audited financial statements of the Company for the year ended June 30, 2019.

FINANCIAL RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with those disclosed in the annual
audited financial statements as at and for the year ended June 30, 2020.




5 ISSUED, SUBSCRIBED AND PAID UP CAPITAL
(Unaudited) (Audited)

June
March 31, 30,
2021 2020
%
9,576,240 (June 30, 2020: 9,576,240) Ordinary 95,762,400 95,762,400
shares of Rs.10 each fully paid in cash
2,398,800 (June 30, 2020 : 2,398,800) Ordinary 23,988,000 23,988,000

shares of Rs.10 each issued as fully paid bonus share

119,750,400 119,750,400

6 CONTINGENCIES AND COMMITMENTS - -

6.1 Contingencies

SECP has issued order dated 13th April, 2017 u/s.309 read with section 305 of the Companies
Ordinance, 1984 for winding up of the company. The company has filed appeal against the order before
| the Appellate Bench of the SECP. Pending the decision by the Appellate Bench, SECP filed winding up
petition in the High Court of Sindh, consequently Pakistan Stock Exchange Limited suspended the
trading of company’s shares on 11th December, 2017 under PSX Regulations till the rectification of
default. The matter is still subjudice before the Honourable High Court of Sindh

6.2 Commitments
There is no commitments as at March 2021 (June 2020: NIL)

(Unaudited) (Unaudited)

March 31, March 31,
2021 2020
7 FINANCIAL COST
Current 6,521 70

8 DATE OF AUTHORISATION FOR ISSUE

This financial information has been authorized for issue on April 27,2021 by the Board of Directors of
the Company

9 GENERAL

Figures have been rounded off to the nearest rupee.
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\\ ~ MUHAMMAD SARFRAZ SOHAIL AHMED
Director Chief Financial Officer

Chyef Executive




