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03rd, Guarterly Accounts (Un-Audited) March 31. 2021

DIRECTORS' REVIEW

The Board of Directors would ke 1o present the condersed, un-audited financial slatements of he Comgany for the
rine-mantns peniod ended March 31, 2021,

Business Review:

The Sales and service-net for the nine inonths perod ended Morch 31, 2021 wias B, NIL million s compored (o Bs. 1.470
million for the comresponding period of last year, The cost of soles and servces for the pefod was Rs. 3041 millicn os
compared to B, 7519 millicn. The Gross loss of the Company was Rs. 3041 milion agoinst o loss of Ry 4,047 million in
the coresponding period of kast yeor, The Companys Dissinution cost, Administetive expenses, finonce and other
charges duwing the nine moning period ended March 31, 2071 was R, 4.392 million as against Bs, 40315 miliion in the
camesponding period of previous year, A loss after fax ol Rs 8587 milllon wos reported for the nine months encded
March 31, 2021 compared 1o o loss offer fox of R 37 844 million in the corgsponding period, The Company is in the
orocess of rearganizing its activites,

Futisre Plan:

As informed to 1he stakeholders in our s monihs' Directors' Review tor the perad ended 217 December, 2020 that the
management of the Company has decided ta install @ weaving unit in the premises of the faciony, The progress on this
unil would be brought Inta the knowledge of the stakeholders in aur Audited Accounts for the year ended 319 June,
0ZFL.

Fimancial Highlights:

The comporafive linancial highlights of your Company for the ning maonths pericd ended March 21, 7021 and March
31, J20 are as follows:

2021 20
--- Rupees in thoysand ---

Loss) for the percd Belore ioxaficn [7.431) [46.256)
ot of witich the Direclons have accounted

hor teaeaticorn — corrent 43 B 410
Accumulaied (Losses| brought forweard [6.587| [37.844)
Accumulofed losses brought forward 1o Balance Sheet (448,540 (445,77 4]
Eamings per share - bosic & diluied - Rupees (1,21 [&.54)
Acknowledgement:

The Board of Directors would like to express its sincers appreciation to he Company's valpad client, business partners
ana ofher stakehalders. The Board would also like to thank the Securities and Exchange Cormmission of Pokistan, the
Pakistan stock Exchangs ond the Cenfral Depository Company of Pakistan for iheir continued guidance and
professionol support, (I

|

For and on behalf of e L gﬂ_ﬁi\r’ﬂb
_.-*}.-"I I ; &

AN Ly /
Muh t:—é:]&' Aris Miant Zolnab Anks Mianoor

Managing Director / CEQ Chairman
Karachl: April 25, 2021
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED

Condensed Interim Statement of Financial Position - Un-Audited

As At March 31, 2021

ASSETS
MNon-Cumrent Assets

Property, plant and eguipments
Intangitle assets

Long term Investrments

Long term deposits

Current Assets

Loans, odvances and prepayments
Tax refunds due from government
Cash and bank bolances

Total Assets

EQUITY AND LIABILITIES

Share Capital And Reserves
Authorised capital

Issued, subscribed and paid-up capital

share premium reserve

General reserve

Surplus on revaluation of property, plant & equipment - Net of Tax
Accumuloted loss

Mon-Current Liakilities

Lonag ferm loans
Defered liabilities

Current Liabilities

Current maturity of long term loons
Trade and other poyables

Short term bomowings

Accrued mark-up

Unpaid f unclagimed dividend

Conlingencies and Commitments
Total Equity And Liabilities

The onnexed notes II.-:l‘-r_!Tlﬂ form an integral part of this can
.'r‘|l A Iln'l |II .-AH‘ A7
.U | A f!\_-':.-‘--f-{j 'I'I .-'l.l'( s

M'i.']rlafm ad Anis Tdroof Muhdmmad Usman Mianoor

Chief Execufive | Director

Ill =4 =

L

March 31, June 30
2021 2020
Un-audifed Audited

.... [Rupees in '000) ....

472 0246 475,433
317 317
472,343 475,750
- ]
3412 3,254
4,774 1,793
8,184 5115
480,529 480,865
80,000 80,000
54,500 54,500
29727 29727
23,073 23073
445,442 467,504
(448,560) (464,036)
104,182 110,768
- 7 ]
6,332 7.175 |
&332 7175
31.831 31,831
23,325 24,854
250,855 242232
59,734 59 737
4 248 4,268
370,015 367932

ntenim consoliidoted financiol information.
L ¥ .-;,(’ b J_'_,.ﬂ'-':_\__:.-
Syed Muhammad

=

;L
hahid

Chief Financial Oficer



JOHNSON & PHILLIPS (PAKISTAN) LIMITED

CONDENSED INTERIM PROFIT OR LOSS ACCOUNT - UN-AUDITED

FOR THE NINE MOMNTHS PERIOD ENDED MARCH 31, 2021

Mine months period ended

Guarter ended

March 31, mMarch 31, March 31, rcrch
MNofe 2021 2020 2021 2020
---Rupees in thousand---
Fevenue from sales and services-net 1470 - 427
Cost of soles and services 14 {3,041) {7.519) {1.018) {4,151}
Gross Profit / (Loss) {2.041) {6,049 (1.018) [3.524)
Operaling expenses
Distribution cost . [253) : (124
Adrminisirative expenses 17 (4.392) (14.542) {1.333) {7.94%]
(4.392) (14815 (1,333) (807 3}
Fincnaciol cost - [&6,384] - {2.7808)
Cher chorges - [19.114] - r
Other income L 2 108 - 2
Loss before taxation (7.431) (46, 254) (2.351) [14,583)
Tomation 18 B43 2,410 281
Loss after taxallen (£.587) |37 844) {2,069) [14,585)
Loss per share-baslc and diluted (1.21) [4.94) (0.38) |2.68)
The annexed notes from 1 to 14 form an infegral pont of this condensed inferim financial infarmation
"l
|'f |
B |
4 "f\ll II |I F I ol
/ AT - - : LT
|+I \‘ i’lil*‘l:iqﬁ-‘u-*-‘vﬂf ¢ xﬁ: "I?-""f# ,(J_,.--’ *-\._;L_d-r-f:___,,,. ﬁ‘
ﬂuhclmhm_d_e.ms_  Muhammad Usman Mianoor Syed Muhammad Shahid

“Anis Miane
Chief Executive T

\

Directar

Chief Financial Officer



JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED)

FOR THE NINE MONTHS FERIOD ENDED MARCH 31, 202]

Nine months period ended March Quarter ended March
3 3N
2020 219 2020 20T%
'----Rupees in thousand----
Loss after taxation {4.587) [37.844) (2,049) [14.585)
Other comprehensive income - = <
Total comprehensive loss (4,587) [37.844] [2,069) [T4,585]

The annesed notes from 1 to 14 form anintegral part of this condensed inferim financiol information

|'I!r Pty
. M /) A o L3
\l ||-"1|: ||:.‘I - E}-{jl"'h I."'—ILE:' = {__J{af"{aﬁ-‘; ﬂﬁt—"’{_ﬁ:—“ %_‘\
' R e o - /
Muflurer-{ﬂdl'Alﬁis Mianpor Muhammad Usman Mianoer _$yed Muhammad Shahid
Director Chief Financial Officer

Chief Executive |
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-JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW UN-AUDITED
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

March 31 March 31
2021 2020
Note Rupees in thousand
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (7.431) [44,254)
Adjustments for:
Depreciation 3,407 5971
Provison for obsolete [/ slow moving slock - 1,254
Provison for doubiful debls . 70
Provison for doubiful advance - 514
Provison for doubtful sales tax refund - 16,574
Finance cost - 4,384
3.407 31,471
Operating loss belore working capital changes (4,023) [14,785]
Decrease / (increase) in current assets
stock-in-frade E :
Trade debts - 25
Loans, advances and prepayments &8 [476)
Scles tox refundatle (158) [4,923)
(70) [5.304)
Decrease in current liabilities
Irade and other payables (1.52%) (65,539
(5.642) {85,625
Income tax |paid)] / refunded - (2%}
CGratuity paid =
Finance cost paid - {14)
- [43)
Met cash used in operating activities (5.642) [85,671)
CASH FLOWS FROM INVESTING ACTIVITIES -
Met cash used in investing aclivities - : =
CASH FLOWS FROM FINANCING ACTIVITIES
Long termn bomowings
Short term bormowings 8,623 87,400
Nel cash from financing activities 8,623 27 400
Net decrease in cash and cash equivalents 2,981 1,729
Cash and cash equivalents at beginning of the period 1,793 240
Cash and cash equivalents al end of the period 4,774 1.54%
The annexed notes from 1 to 14 form an integral part of this condensed inferim financial information
|"I-\‘.I
[ ]
T ',"' / 7 T e ’ﬁ_'r
;J Irﬂqr'ﬁ{,.tfhbfﬁ" 4 // / 2
Muhammad Anis Mlqnbm Muhammad Usman Mianoor Syed Muhammad Shahid
Chief Executive ".,_ Director Chiet Financial Officer
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JOHNSON & PHILLIPS {PAKISTAN) LIMITED

CONDEMSED (INTERIM STATEMENT OF CHAMNGES TN EQINTY - UN-AUDITED
FOIR THE MIME PACHINTHS PERICD EMDED MARCH 31, 2021

Surplus on o
Share  rgvaluation Tafa
Do, rremiam o, o AT vl
Reserve  plant and equity
eqguinrment
....... ceeecacseeee=Rupees Inthousgngd-- cccsemammammnnnneaa- ———

Baloros os ot Juby 01, 2019 54 500 AT A57 ERE ZEOTE 14130248 152170
Tobal comprehensive loss for the period
Legs aftes toxotion for the quariar ended
fgrch 31, 2050 - - [37.844) |37 Bda|
Transker Bom surpius on revoluaticn of proparty, plant
and equipment - net of defered tax - (5,078 - 5008
Balance as ot March 31, 2020 34. ﬁ N 5T TSR Zaia [EFLarrii 114,374
Bolance as ot July 01, 2020 54 500 29727 467 504 23,073 {dad,035) 110.74%
Total eamprehensive loss for the pericd
Loss ofter taxation foe ihe quarer ended
pAcrch 31, 2021 - [&, 587} [4, 55T
Trarsiar from surclus on revaluation of property, plant
and eguipment = nel of defered box - - [2.083) - 2063
Balonce as ot March 31, 2021 ) 54 500 3775 465447 23073 {488.560) 104,182

]j; ,-u—/tqlf";[ur{jf'

M uLernmu Mlunn-:ur
Chiel Execufive

'

Syed Muhommad Shahid
Chief Financial Officer



JOHMSOMN & PHILLIPS [PAKISTAN] LIMITED
FICITES T63 THE COMDENIED (MTERIM FIMANCIAL STATEMENTS fUN-ALIDITED)
FOIR THE MIME RACNTHS PERIOD ENDED MARCH 31, 202)

1.1

31

a2

3.3

STATUS AND MATURE OF BUSINESS

Jonnsan & Phillips (Pakistan) Umited [Mhe Company’) was incorporated in Pakislan os o pukblic lirmited company on
april 15, 1961 and its shares are quoted on Pakistan Stock Exchangs Limited. The registered office of the Company is
situoted at C-10, South Avenues, 51TF. Karachi. The Company is principally engoged in manutaciuing | installation
and selling of electical eguipments. However, frading in the sharesof the compony is suspanded and the company
hos been placedon fhe Detaullers' Seament by the PSX weet Novernter 15 2017 dus 1o 1he non campliance of
certain provisons of the PSX Rule Book.

me Company is principaly engaged In manuiachuing |, instalation and selling of sleciical eguipments, As an the
reparting date W, Mubarmmad anls Mionoor cwns 79,835 of the sharss of the Company.

GOING COMCERM

The Company has Incured gross 1oss of Rs. 00,000 milion during the 3rd Guarter ended March 31, 2020 [Loss March 31,
2020: Rs. 6049 million) and loss alter taxation amounting fo Rs. 00.000 million (March 31, 200 Rs. 37.848 million] which
hias furiher increcsed accurmulaled lowmes to B, 000000 million {June 30, 2000; Rs. 444774 millicn] and has resulled in
pasitive equity of Bs. 000000 millan [June 20, 2020: Rs. 114324 milllion),

The wiles of the Company is conlinucusly decreasing becauts of iow demand from the private sector,

The management of the Company is confident that the the Company will confinue o5 gaing concemn in foreseenbic
fulure: hence, these financial siatements hove been prepared on golng concem assumptian,

BASIS OF PREPARATION
Statement of Compliance

This randensed interim financial informafian for the nine months perod ended 31 March 2020 has been prepared in
aceordance with the requirements of the Infermafional Accounting Standard - 34 “Interim Financial Reporting” and
provisions of and directives isved under the Companies Act, 2017, In cose whera requirements difter, the provisions of
e directives issued under the Cormponies Act, 2007 have been followed,

This condensed interim financial information is un-audited and |s being submitted bex the shareholders os recuined by
listing reguiotions of Pakittan Stock Exchange Limited and under Seclion 237 of the Companies A, 2017,

This condensed interim financial informatian does net include all of the Information required for full Annual Financial
ctatements and shauld be read in conjunclion with the sudited Annual Fnanclal statements as ot and tor the yeo
ended 30 June 20E0.

Basls of measurement

This condented interdm tinancial informotion has been prepared onder the historical cosl convenfion except
lmesehotd land, Building and plant and machiney which are stafed at revalued amouni and ihe Compamy's iakility
uncder Its defined beretit plan (gratulty] which is determined on the present value of the defined benefit abiligations
determined by an independent octearny.

Functional and presentation currency

This condensad interim financial infarmation is prasented In Pokistani Rupess which i3 alse the Company's unciiondl
CUMENCY,

SIGNIFICANT ACCOQUNTING POLICIES

Tne accounfing policies and methods of computation adopted in the pre paration of this condensed interim financicl
information are the some as those apolied in the preporation of Audited Annual Financiol stalerneants of the
Cormpany as at and for the yeor ended 30 June 2020, Amendmenis fo cerfain existing stoncards cnd irerpretations
an approved accounting standords effective during the period were not relevant o the Company™s operations and
did nat have any impoct on the accounting pelicies of the Company.

=0 m



ACCOUNTING ESTIMATES, JUDGEMENTS AMD FINANCIAL RISK MANAGEMENT

Ihe preparation of condensed interim financial infarnation requires e management o moke judgmients, esfimates
and assumplicns that affect the opplication of accounting policies and the reported amaounts of assets and atilities,
income and expenses, Actual results may differ from thess estimabes.

The sigrlficant judgments made by manogement in appling the Company’s accounting poficies and The key
seurces of estimating the vncertainty were the some s those thot applied 1o the Audited Annual Fincancial statements
as al and for the year ended 30 June 2020,

e tinoncial fisk manogement objectives and policies adopled oy the Company are consistent wilh thiose disclosed
in e audited Annual Fnancial statements as of and far ine yvear ended 30 Jurne 2020,

Un-oudited Aucited

March 31 lune 30
2021 20

... [RUp@es in "000") ...

PROPERTY. PLANT AMD EQIUIPMENT

Crwned

Opening writhen down valle 475,433 480,145
Depreciation {3.407) [J_LI"T.’IEl
Closing written down value 472,026 475433

LOANS, ADVANCES AND PREPAYMENTS

Loans to subsidiary companies - unsecured
Considered doubtful

Jatkinson & Frillips Industries [Pakiston) Lmited [P 24,835 24,835
Johnson & Phillips Transformers |Private) Limited (1PT) 20,844 20,864
Jonnson & Phillips EMO Pakistan [Pyt Limiteo [ERACH) S.ﬂl? 302

458711 48,711

Less Provision against doubtiul loons (48.711) [48.711]

Advances - Unsecured, Considernnd good

Toa suppliers 881 a1
To employass 272 273
Frepoyments - 4
Against purchose of lond any 27
Cithers 7 | 71
3,941 4,00

Less: Pravision for doubiful odvances (3.941) (3574 1
- A

SURPLUS ON REVALUATION OF FIXED ASSETS

Cipening balanoe A&7 504 479,189
Transfered to occumulated kass in respect of incremental
depracialion on revalued assets for the perod [ year (2,083) [11.£85)

455,442 47 504




9

10

1.3

LONG TERM BORROWINGS
= Unsecured and iferast baarin

From related parkis

Cloee family membsr of former dirscion 8 408 3,408
Farmer director 20,377 20,377
Associated company 3046 00 3044
31,83 31831
Less: Current porfion of lang term loan {31.831) [31.831)

TRADE AND OTHER PAYABLES

Trode creditors 5,044 5,338
Advance Fom customers - uncecured B.638 8,438
accried liobilifies 6,530 7753
Fayable fo ex-employess 802 B2
Frovident fund pavable 725 723
Unclairmed gratuily payaile T4E RED
With hicxlding fax poyable 570 459
Chers 24% 245
23,325 24,854

SHORT TERM BORROWING:

Fram reloted porfies

[Ew SO 242,008 239 98]
Forrmes direchon 8,848 &840
250,856 248,839

CONTINGENCIES AND COMMITMENTS

Curﬂlngen::res

There are no contingencles other than those as disclosed in the annugl financial statemenlts fod e yeor ended June
30, 2020.

Guarantees

The hanks hove isued guarantees, on behalf of the Company o detailed Delow:
Guarantess against perormmance bond 1.457 |,657

Labour

Some legal coses are pending agoinst e Company filed by ex-workers 1o re-instate them an fieir jobs. Mo delinite
outcoms of the cases can oe anticipated, howeaver, in the opinion of legal advisors, The Cormpany nas good cose in
ity torwom.

Others

Fursuant 1o o recavery suit filed By the Malional Bank of Pokistan againg! Johnson & Phillips Transtomners (Pyt) Limited
(Delendant Ha.l] and Johnson & Phillips {Pakiston) Umited [Defendant Mo.2|, the Bankirg Courd Mo, Il La hore possed
O Compromise decrees.,

The Bank agreed that priar to execuling the Decree against the Delendant Mo.2 as guarantcr, he Bonk will execule
against all ossets of the Defendant Ho. 1. The enfire omaunt of loan has been seftled by the subsidiary comparny.
however, the bank has nol yet seed No Obligation Cerdifics (NOC) te the subsidiary company. Further, affer the year
end the court has confirmed the sale of property in lavour of M. Sorwer Sukhera and further proceedings in fthis
connection are panding with the execuiing court.



114 The Company had fled o sult for the recovery of nswrance cloim of Bs 3.735 milllon (201%: Rs 3.735 milion| in
Honorable High Court of Sindh at Earachi against the EFU General Insurance Limited and S5 Hanilay & Co. |Private|
Limited. Howaver, the Honorable High Court of Sindn dismissed the suit forwant of juitdiction. The Cormpany hios filed
appeal against the impugned judgment which i cursnlly al the stoge of reguiar Teearing.

12 TRAMSACTIONS WIH RELATED PARTIES

The related parties comprise asscolated companies, directors, key management personnel and post employmend
bensil plans. The Cormpany in the noemal course of business comies oul fransaciions with varous reloted poarties.
amounts due from and fo related parties, confibution of staff benefit funds, refurmn on loans, amouns due from

execulives and remunaration of directos and seeculives clongwith other transactions with related parfies are given
el

Un-audited Audited
March 31 June 30

202 2020
... (Rupees in "0007) ...

Associofed Company - Clase family member of formar director of the
Company s o director of the assoclated company

Elmetec (Pvl,) Limited

Long term ican abtained - 4,543
Purchoses - 248
Mcarkup chorged = 40103
Close family member of former director of the Company
Faisal Bilal Qureshi
Markup charged = H54

Bilo! Qureshi - former director of the Company
hhcarkup charged 3 1603
Key Management Personnel of the Company

Anis Mignoor - Director (79.81% shareholding)
Loan abiained w7 AR

Umair Mignoor - Director [0.013 shareholding)
Laan citained 3,250
Usman Mianoor - Direcfor (0.01% sharehalding)
Loon abtained 3,250 -

salman Ganny - fermer Director of the Company [0.01% sharehalding)
(0.02% sharehelding)
Short termn loan olxtained - 1,493

Shehryor Sased - farmer CEC of the Company
Fermunarofion acoroed . 1,200
CHher enefits aoored - 420

13 DATE OF AUTHORIZATION

Inis condersed interim financial information was outhorized for lssue on April 26, 2021 by the Board of Direciors of the
oMoy,

14 GENERAL
Figures have been rounded’off to the nearest thousand rupee,

o il P
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Chief Executive ! Director Chiet Financial Sficer




JOHNSON & PHILLIPS (PAKISTAN) LIMITED
Consolidated Condensed interim Statement of Financial Position - Un-Audited
As At March 31, 2021

March 31, June 30
2021 2020
Un-oudited Audited

Mote ... (Rupees in 000} ....

ASSETS

Mon-Current Assets

Froperty, plont and eguipments 4 472,024 | 475,433
Iniongible assets "
Long termn Investments

Long term depaosits 317 317
472 3243 478,750
Current Assefts
Loans, advanses and prepaymenis - &8
Teax refunds due from government 2,944 2808
Zash and bank balances 4774 1,793
7,740 4,645
Total Assets 480,083 450,417
EQUITY AND LIABILITIES

Share Capital And Reserves

Buthorised capital 80,000 80,000
Issued, subscribed and poid-up capital 54,500 54,500
Share premium resene 29727 29727
General resarve 23.073 23073
Surpius on revaluation of property. plant & equipment - Met of Tax 445,441 447,504
Accumuiated loss (459,447)| |  (454,942]
113,274 119,862
Mon-Confrolling Interest (13,375) (13.375)
Mon-Current Liabillties
Long terr loans . s ]
Detered liakilities £,332 | 775
4,332 FA75
Current Liabilities
Currant maturity of long term loans 31,831 | 31.831
Trade and other payables 23,475 25,004
Short term barrowings i 254 542 245,917
Accred mark-up ‘ 59,734 ‘ 59,737
Unpaid § unclaimed dividend 4,268 4,248
373,852 64, T7ET
Confingencies and Commitments - .
Total Equity And Liabilities 480,083 450,415

j |
The annexed notes 1 1o & foam u:'ln infegral port of this con ;eqé;é!im camalidated financial infarmaticon.
=
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Muhumrhud Anls Mianoor Y lafibar Syed Muhammad Shahid
Chief Executive - = Director Chief Financial Officer
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JOHNSOHN & PHILLIPS [PAKISTAN) LIMITED
Candensed Interim Comsalidoted Profit or Loss Account - Un-Audited
For The Mine Months Period Endsd March 31, 2020

Nine Months ended For the Quarter ended

March 31, P’ March 31,
2021 a01% 2021 2009
-cmmmmmmemeo-——-————[RUpges In 11T/ S ————
Revenue from soles and serdces-net - 1,470 - -
Cost of salas and services {3,041} {7519 (1.018) [1.531]
Gross Proflt / (Loss) (3.041) [&,047) {1,018) (1831}
Distribution cosl . (353 . :
Adrrinistrolive expenses = (4,392} {14.562) (1.333) 13.245)
Opergling Loss (7.423) [20.584) (2,351) 15.076)
Finance cost - [7.405) - [&023)
Oither chorges - (1% 114) - (]
Other income 2 108 =3
Profil / (Loss) before taxation (7.431) |49,274] (2,351} [8,524)
Teaectticn B43 %006 281 8
Loss aler taxalion [&.587) (40,27%7) (2,086%) [B.524]
Other comprehencive income
Total comprehesive loss for the period (4.587) 140,272) (2.069) (8,524)
Totol comprehesive loss alirlbutable fo:
- Craeners of the Holding cormpany . =
- Mar-contraling inferest a -
Loss flor the period ' (6.587) 140,272 (2.069) {8,524
Loss per share - basle and diivted {1.21) (7.59) (0.38) 11.54)

The annexed notes | 4 8 larm an integral part of this condensed inferm consolidated financia! information.

II|||
T2 rT‘ |
£ / i J . - ) ,
| L / ’-E.-”L-ﬁmm“? Wﬁ/ o A A P ‘:Z/
Muhlarhmdd Anls Mianoor) Muhammed Usman Mianoor Syed Muhommad Shahid
Chiet Executive ! Directer Chief Financial Officer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2020

MNine months pericd ended Guarter ended March
March 31 31
Ty T020 IOk
teemmem---Rupees in thousand----  --ccce-ce- Rupees in thousand----
Loss after taxation (6.587) |24.5%0) (2.069) [16.484)
Other comprehensive Income -
Tetal comprehensive loss [&.587] [24.590% (2,04%) 10,6670

The annexed nates from 1 fo 14 form an infegral part of Hhis condersad infeim financial informafion

Nl OJ , L At Liaf
M%h%kﬁﬁﬁﬁnw / . Syed Muhommad Shu;;_'-

Chief Executive l Chiel Financial Offlcer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
Condensed Interim Consclidated Statement of Cash Flow - Un-Audited
Eor The MNine Months Period Ended March 31, 2021

Miarch 31 March 31
2021 2020
Note voee [RUpees In "000") ...
CASH FLOWSE FROM OFERATING ACTIVITIES
Profit / (Loss) before taxation (7.431) [49.278)
Adjustments far:
Depreciation 3,407 | 5971
Prawisan for chsolete / slow moving stock - 1,954
Provizon for doubtfull delbts - v
Provison for doubtfull advances - 514
Provison for sales tax refunds . 7401
Gain f (Loss) oh disposal of held ofr sole aszets - -
Fimcince cost - 7,404
3.407 25318
Operating [Loss) / Profit before working capital changes (4.023) [23.960)
Decrease In cumrent assets
Stack-in-frade - -
rode deks - 5
Loars, advonces and prepoyrmants 48 (563)
Sales tax refudable (158) (7%)
(70) (347
Decrease | (increase) In current liabilities
Trade and other payablas (1,530) (57,118
Met cash from operations (5.643) 181,425)
Towas paid . (29)
Gratuity paid - -
Finonce cost paid _ - L=
- [45]
Het cash used in operating activities (5,4643) 181 ,&70)
CASH FLOWS FROM INVESTING ACTIVITIES
Fived capital expenditure incurred - 2
Sole procead from disposal of fized assats = -
Met cash generated from/(used in) Investing acfivities
CASH FLOWS FROM FINANCING ACTIVITIES
Froceeds from long term bamowing & P
short tarm Dorowings obtainaed 8,425 23,400
Short tenm bormowing repdid to bank -
Short term borowing repaid to holding company -
B.&25 83,400
Met decrease In cash and cash equivalents 2,981 1.730
Cash and cash eguivalents al beginning of the perlod 1.793 219
Cash and cash equivalents at end of the period 4 774 1,949

The annered nofes 1 to & form on integral part of thiz condensed inledm consclidated financial informcfion.

-"l
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‘l || zﬂﬁmmﬂ’ quj v / /// Z ;ﬁgﬁxﬂ_-.&_ﬂ@é_,
Muh mmud Anis Mianoor rmmad Usman Mlanoor syed Muhammad Shahid
Chiel Executive | Director Chiet Financlal Officer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
COMNDENSED INTERIM STATEMENT OF CHANGES (N EQUITY - UN-AUDITED
FOR THE MIME MOMNTHS PERICD ENDED MARCH 21, 20217

Share ot Tatal
revaluation
hare General Accumulated ;
Copital Reserve losses
Reserve  plant and equity
equipment
remrrmremmreesemesmemcenssssascas - RUPEES N thousand s crmr e rr e e
Balomee cis at Juby 01, 2014 54,500 29727 457 BY& 1413.025) 152170
Total comprehensive loss for the period
Loss mfter taxation for the guarter ended
Miorch 31, 2020 137 Bdé) [37 B4a]
Trarsfer frem surplus on revoluciion of property, plant
and equipment - net of defered tox - . [5.098) 2008
Balance os af July 01, 2020 54 500 2% 717 447,504 {454,742 119,862
Total comprehensive loss for the period
Loss affer tazation for the quarter ended
Miexreh 31, 2020 [5.587) [4.587)
Trarster from swrpius on revaluation of property, plant
ard aguiprment - nel of defered box - [2.063) 2,043

Balance as at March 31, 2021 54 E00 79737 A45 447

[a59.467)  113.275

The aonnexed notes from 1 o u’! armn onintearal part of i condsnsed infarim financ -unfc:frr-n-rlm

b’ﬂmm ﬂj‘ "

Muhan‘lmd Anis Mian

.,,f/{uif L‘Zj

Syed Muhammad Shahid
Chief Flnunclul D\‘Hcer



JOHNSON & PHILLIPS [PAKISTAN) LIMITED
Condensed Infenm Comnsoidoted Mates To The Finanaiol Statements - Un-Audited
Far The nine Months Period Ended orch 31, 2020

1

1.1

1.2

STATUS AWD MATURE CF BUSIMESS

Johrson & Phillips (Pokizlon) Limiled [“the Holding Company”|] wias incomarated in Pakistan s 0
pukiic lrmited compony on Aprid 15, 1941 under the replaced compony Act, 1913 [now 1ne
Campary Aot 20171, s thores are guoled on Poksiton Stock Bechange Limited - FSE. Howewvar,
trading in the shares of the Company is suspended ard The Compony has bean placed on the
Defaulkters Ssgrment by the PSE weel Movember 15, 2017 dus to ihe ron-complianoe of cerlain
prawisions of the PSX Rule Books

Subsiciories of Johnson B Phillips (Pakistan) Limited ore public and private limited companies and
are engaged in the busness of rmonufochoing and sole of elscfricel anc mechonical
equipments/applionces and poticiootion in furmkey enginas-dng industrial orojects.

The folowing Subsidiary Compodies hove been conscfidated in the condenzea inbérim
consolidated financiol information of the Holding Company:

subsidiory Companies Company Graup
Steabus Holding
sohnson & Phillips Inddus s (Pokizton| Limited Pubfic Lirmiled 100%
Jahnsor & Philips Trarsforrners [Privata) Limited Frivate Limited itk
Johngon & Phillips EMD Pakistan (Prvate) Limited Frivate Lirmited 2%

The wbsdiaies of fhe Groug, Johnion & Phillips indushies [Pokiston] Uimited and Jahnson & Phillips
Irarsfnrmer Private] Lirmited censed production in July 1997 and February 1598 respectively, [he
accurruinted Iosses of the Graup as af March 31, 2020 stand af Bs, 455204 milkon [June 30, Z009: Rs,
420030 rrillicn] resulting in o positive equity of 85, 104.8%4 milion [Juna 30, 201%: Bs, 145,18 million]
and as at that dabe the Group's curent liobifties excecdad its curent ossets by B 352851 million
[Jurne 30, 219 Re 309471 million). Consequently, the ability of the Group to confinue as o Geirg
concem i dependent on the fcliowing significon! fochors:

The sokes of the Company is continuously decreqsing becauss of low demand from the private
sechor.

The management of the Comparny is confident that the the Company will cantinue Q5 geing
conceq in foresesable fulure; hence. these financial staternants have been prepared on going
conoarn assumpbicn,

BASIS OF CONSOLIDATION

This intedim consolidoted financial information hos been prepared fram e infornation availakle in
the un-gudited separate finonciol iInformation of the Haleing Caompany for the 158, guarter ended
septemoer 30, 201% and the un-cudited financial information of the Suksidiary Companies for the
Ist, quorter ended September 30, 2018,

The financicl infarmation of the Subsidicry Companies wee prepored for the some reporing perdod
ar the Hoiding Company, uting consistent accounting policie: ond changes warg mode when
nacesany 16 align them with the policies odopted by the Holding Compariy.

The ossets and labiities of the Subsidiory Companies have been consolidaled o o ling by ling
Beasis, The comying valus of imestment hield by the Holding Company is efminaled against the
Sunsidiory Companies’ shareholders equity in the corsslidated finoncial information. Al rmoledcl
infre-group balances and fronsociions were aliminated in full,

Mor-cantraliing interest is that poricn of equity in o subsidiary thot is not attibuisble, cirecily o
indlirectly, to the Holding Company. Mor-controling interest are presented o3 separate iterm n the
interim consolidated financial information.
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SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES
Basis of Preparation

This condenzad inferim consolidoted financial infarmation of the Company for ine 15l quorter
enden Septermber 30, 2019 nos been prepared in oocordonce with dne requirements of the
internaticnsl Accounting Standard A5 34 ntesirm Financicd Reporting” as applicakbis in Pokistan
and provisions of and directives issued under the Companies Act, 2017, In oose where requiremeants
cliffer, the prowvisions of or directives issued under the Companies Act, 2017 have Bbeen tallowed.

This condensed inberim consoliduobed finoncial information does not nclude g of the information
and disclosres reguired for annual corscidated finoncial statemeants, ond shoulg be read in
conjunchicn with the consolidoted fimoncicl statemends of the Compony as af and 1o The yeor
enced 30 Juns X00% Comporafive consolidated bolonce shest s axbrocted rom annuol
consalidated financial staterments os al June 30, 219 whersas comparative consolidated profit
and boss account, consolidated stalement of compeehensive incoms, comnchidated cosh flow
sicterment and consolidaied sictement of chonoes in equity were exfracted from ur-audited
condensed interim consolidated financial information for the 1 quorer ended 3eptember 20,
2019,

Accounting Convenlion

The accounting policies, significant judgements made in fhe application of accounling policies,
ks sources of estirnations, the methods of computaticn adopted in preparation af his condensec
imtenm consclidaied finonaiol informration ard fincncial isk mancgement policy were the sarme as
fhoese opplfied in the preparstion of the preceding guarterly consolidated financicl statenments of
tne Company for the quarter ended September 30, 2018,

FROPERTY, PLANT AND EQUIPMENT-TANGIBLE

Un-audited Audited
Mareh 31 June 30
2021 2020
..o [Rupees in "000]) ....
Crwined
OERinG wiitien down walue 475 435 AHOL 185
Acddificns . -
Depreciation (3407)  (a7nd
Cloainig written down value 472,024 475,432

COMTINGEMCIES AND COMMITMENTS
Contingencies

a) Guarantees Un-oudited Audited
March 31 June 30
2021 020

{Rupee-slln "009) ...

Thie banks have ssued guoraniess, on beholf of the Comparry

s ceboiled beloes:

Cparmntess caoirst performancs bond 1,467 1,857
=1¢=




£.1.1 b) Labour, Others. Professional Fee Payable, & Unsecured Loan,

Sorme legal cases are pending againg he Holding Company filed by exaeorkens 1o re-instate fem
on thei jons. Mo definite autcome of the casss son be anficipoted, however, in fhe oginion of legol
ccdvisers, the Hedding Compaony hns good case in its kavoor.

£2 Commitments

Thers is no commitrment as on March 31, 2020, (June 30, 201%: Hil)
&  TRAMSACTION WITH RELATED PARTIES

The related porfiss comprise asocioled companies, directors, key mancgement personnel o
post emplovment bensfil plors. The Company in the normal course of business cories oot
fransaciions with vorous reloted pories. Amounts due o ond fo reloted parties, confrioufion of
siaff benefit funds, returm on lsans, amaunts due from executives ard rermunsnation of dirgctorns and
erecutives alongwith ofher fransaoctions with redated porties ore given bakiwg

Un-audited Audited
March 31 June 30
2021 2020

e [RUpees in "000) ....

Associated Company - Clase family member of formar director of
the Coempany & a director of the associoted company

Elmetec (Pvt.) Limfted

Lang lerm lean abtained = 4,543
Furcnoss: - 268
Markup chamged = 410G
Cloze family member of former director of the Company
Faisal Bilal Gureshi
rarkup chorged - Sl

Eilal Gureshi - former directar of the Campany
Morkup charged . 1.603

Key Management Personnel of the Company
Aniz Mionoor - Directar [79.81% shareholding)
Lo obrlained 7 408

Umair Mlanoor - Direchor (0,015 shareholding)
Loon obtained 3,250

Usman Mianoer - Director {0.017% shareholding)

L ablained 3,250 -
Salman Ganny - former Director of the Company (0025
shareholding)
Srert terem loan abtained - 1. 4%3

Shehryar Soeed - former CEQ of the Company
Rermunaraiicn gosneed - 1,200
Other benefil oconied - 430

Al ransnctions with retated parties hove oeen camiad out By the Holding Company of armm's lsngth
prices using ihe comporable uncontrolled price methog,
7 DATE OF AUTHORIZATICM

This ~ondensed infarim consolidoted financial informaotion was autnorized 1o bsus on Apl 28, 2021
oy the Boord of Directors of the Halding Company.

& (GEMERAL

Aldman Mianoar  Syed Mehammaod Shahid

Director Chief Financial Officer
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