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The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road Karachi.

SUBJECT: DISCLOSURE OF MATERIAL INFORMATION

Dear Sir,

In accordance with Section 96 and Section 131 of the Securities Act, 2015 and Clause
5.6.1(a) of the Rule Book of Pakistan Stock Exchange Limited, we hereby convey the
following:

The Board of Directors of BIPL Securities Limited (‘Company’) at its duly convened
meeting held on June 28, 2021, has approved the transfer of 77,117,500/- shares (representing
77.12% share capital) of the Company held by BankIslami Pakistan Limited to AKD
Securities Limited. The said approval has been effectuated in consonance of the approval for
share transfer accorded by the Securities and Exchange Commission of Pakistan (the SECP)
vide its letter dated April 06, 2021.

As a result of the above share transfer, the Company is now a subsidiary of AKD Securities
Limited and the aforementioned acquisition now stands complete in accordance with
necessary approvals, permissions and other regulatory requirements.

A disclosure form as required pursuant to Section 96 and 131 of the Securities Act, 2015 is
enclosed as Annexure A.

You are requested to disseminate the information to the Member of the Exchange

accordingly.

Sincerely,
For BIPL Securities Limited

Arsalan Farooq
Company Secretary

BIPL Securities Limited
Head Office: 5th Floor, Trade Centre, I.|.Chundrigar Road, Karachi - 74200, Pakistan.
UAN: +92 21 111222 000 Fax: +92 21.3263 0202 Email: info@biplsec.com Website: www.biplsec.com
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ANNEXURE A

DISCLOSURE FORM Daddad
IN TERMS OF SECTION 96 AND 131 OF THE SECURITIES ACT, 2015

Name of Company BIPL Securities Limited
Date of Report June 28, 2021

Extract Name of the Company | BIPL Securities Limited
as Specified in the

Memorandum

Registered Address of the 5th Floor, Trade Center, I.I. Chundrigar Road, Karachi
Company

Contact Information Mr. Arsalan Farooq — Company Secretary

+92 (0)21 38671607

Disclosure of price sensitive/inside information by listed company

In accordance with Section 96 and Section 131 of the Securities Act, 2015 and Clause
5.6.1(a) of the Rule Book of Pakistan Stock Exchange Limited, we hereby convey the
following:

The Board of Directors of BIPL Securities Limited (Company) has approved the transfer of
77,117,500/- shares (representing 77.12% share capital) of the Company held by BankIslami
Pakistan Limited to AKD Securities Limited.

As a result of the aforesaid transfer, the Company is now a subsidiary of AKD Securities
Limited and the aforementioned acquisition now stands complete in accordance with
necessary approvals, permissions and regulatory requirements, including approval granted by
the Securities and Exchange Commission of Pakistan (the SECP) vide its letter dated April
06, 2021.

The Company has duly caused this form/statement to be signed/on its behalf by the
undersigned hereto duly authorized.

Sincerely,
For BIPL Securities Limited
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Arsalan Farooq
Company Secretary

BIPL Securities Limited
Head Office: 5th Floor, Trade Centre, |.|.Chundrigar Road, Karachi - 74200, Pakistan.
UAN: +92 21 111 222 000 Fax: +92 273263 0202 Email: info@biplsec.com Website: www.biplsec.com
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