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Driving investment, trade
and the creation of wealth
across Asia, Africa and the
Middle East.
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® Now with just a click, you
can easily invest back home @

With Standard Chartered Roshan Digital account, non-resident Pakistanis now have
the opportunity to invest back home. Roshan Digital account is offered in multiple
currencies and have the flexibility of full repatriation of funds whenever you want.

8 % B

Current and Saving account Creditand Invest in Naya
in multiple currencies Debit cards Pakistan Certificates
!.
Al ilable i
Repatriable and Funds transfer and so avariablen
convertibility of funds utility bill payment Islamic variant

For details, visit sc.com/pk or scan the QR code
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< Futuremakers is our

futuremakers
by Standard Chartered

greater economic
inclusion in our
markets.

FOCUS AREAS

Global reach targets—>

global initiative to tackle
inequality and promot

L/

$50M IN
FUNDRAISING
&BANK-
MATCHING

LEARN

Empowering

Education

500,000
adolescent girls

EARN

2019-2023 NEXT GENERATION

Employability

youth for work

Disadvantaged
youth

with a focus on '.
& Girls & h

& Visually impaired people

GROW
the

Entrepreneurship

100,000 50,000

micro & small businesses

Delivering across Pakistan

L Goal

Empowering
adolescent girls with
life skills

16,000+ girls
empowered since
2016

Employability:

— Youth to Work is our
global employability
programme.

The Bank has recently
hired two girls who
were part of the
Global programme.
Employability module.

Employment of the
visually impaired

L 25Visually impaired
employed at the Bank’s
call centre in Lahore
and Karachi

Entrepreneurs for Growth

#SCWomeninTech

Launched in 2019 with the
aim to focus on capacity
building for women-
owned small enterprises.
In 2020, in addition to
regular proposals the
Bank introduced a new
category for “COVID-19
relief-based proposals”. In

2 Covid Relief projects
were also awarded up to
USD 10,000 to scale up
their ventures.

Seeing is Believing

+ Over 12 million beneficiaries
impacted, including
«  Conducted 500,000 sight
restoration surgeries

«  Trained 85,000+ lady
healthcare workers on eye
health

«  Screened 15 million children
for refractive errors

Seeingm

is Believing

Get involved
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Donate

follows:

All funds in Pakistan are directed towards the Bank’s Goal Programme, a programme that
focuses on empowering adolescent girls by teaching life skills combined with sports. You
can make a donation at any Standard Chartered Branch. The account details are as

Account Number: 18-4743873-18

Fundraise

(Pakistan) Limited

Contact
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Pakistan.Corporate-Affairs@sc.com

Take part in any of the fundraising activities planned by Standard Chartered Bank
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We are a leading international banking group, with a presence in 59 of the
world’s most dynamic markets and serving clients in a further 85. Our purpose
is to drive commerce and prosperity through our unique diversity, and our
heritage and values are expressed in our brand promise, Here for good.

e Standard Chartered Pakistan is proud to be operating in the country as the
largest and oldest international Bank since 1863.

e Standard Chartered Pakistan employs more than 2,400 people and has a
network of 235 touch points (45 branches, 157 ATMs, 24 CDMs and 9 CDKs)
across 10 cities.

e Standard Chartered Pakistan is the first International Bank to get an Islamic
Banking licence and to open the first Islamic Banking branch in the country.

e Standard Chartered Pakistan is the leading bank for the MNCs operating
in Pakistan. The Bank is the market leader for providing USD liquidity for
Corporates and Financial Institutions in the country.

e Standard Chartered Pakistan plays a leading role in providing FCY liquidity
solutions through innovative client centric structures.

e Standard Chartered Pakistan is a leading partner of State Bank of Pakistan
in promoting RMB and increasing its use in Pakistan, which further
strengthens its role as the main bank for CPEC led initiatives.

e Standard Chartered Pakistan partnered with ANT FINANCIAL in 2019 to
launch the first block chain based 24/7, cross border wallet-to-wallet
remittance service between Malaysia and Pakistan.
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Strong Recognition

Global Diversity and Inclusion Benchmark °
Awards 2020/2021 oy

The Banker Magazine
Awards 2019/2020

TheBanker

Busant Fesasrns [T . P

Best Practice Award in Vision category

Progressive Award in Benefits category

Progressive Award in Communications category
Progressive Award in Social Responsibility category

Asset Triple A - [slamic Finance
Awards 2019/2020

e BestlIslamic Bank

Global Finance
Awards 2019/2020

Best Investment Bank
e Best Deal in Pakistan
e Best Bank in Treasury, Trade, SSC and Risk

16th Annual Excellence Awordsé\% o —
by CFA Society Awards 2019/2020

® Best Digital Islamic Bank
e Best Sub-Custodian Bank 2020

Asia Money

Awards 2019 ASIAMONEY

78S Pakistan
e Best medium sized Bank
e Best D&l Bank
e Runners up for Islamic Banking Window

Management Association of Pakistan
Awards 2019

)

® Best International Bank
® Best Bank for Premium Services

Finance Asia
Awards 2018/2019

e Best Commercial Bank

e Best Foreign Bank in Pakistan
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STANDARD CHARTERED BANK (PAKISTAN) LIMITED
30 JUNE 2021
DIRECTORS' REPORT

On behalf of the Board of Directors, we are pleased to present the Directors’ Report of Standard
Chartered Bank {Pakistan) Limited {SCBPL or the Bank) along with the un-audited interim financial

statements for the period ended 30% June 2021.

Economy

Pakistan demonsirated an earlier than expected economic recovery amid the Pandemic and partiat
lock downs. GDP grew by 3.9% in FY-21 on the back of strong pickup in large scale manufacturing,
consiruction sector supperted by growth in services sector.

External sector showed a promising picture driven by all-time high exports & remittances. Current
Account posted a small deficit of USD 1.9bn (0.6% of GDP) in FY'21. Remittances showed a record
growth of 27% in FY"21 to close at $29.4b. Going forward external sector may come under pressure
from growing imports (especiafly oif & commodities). Country's FX reserves as of June’21 steod at
$24.4bn (SBP's reserves of $17.3bn) providing over 4 months import cover.

On the monetary front, inflation has continued its rising trend driven by higher oil prices leading to
EY-21 CPI of 8.8%. Pak Rupee which appreciated in Q1'21 by 4%; depreciated by 6% since then
it July'21, due to higher imports. SBP continues to maintain its accommodative monetary policy

stance by keeping the policy rate at 7%.

Banks in Pakistan continue to remain well capitalized with an industry wide CAR of 18.3% and
rernain profitable with a ROE (after tax) of 12.7% for Q1 2021, Meanwhite, NPLs of the banking
sector stood at 9.3% at close of Q1 2021 (9.2% at close of CY20).

Purpose

At Standard Chartered, our purpose is to drive commerce and prosperity through our unique
diversity. This captures the spirit of Standard Chartered by bringing together the best of what we
already have — our incredible diversity of locations, culiures and expertise and ties it to what we do
as a Bank — facilitating commerce in the real economy.

Our purpose signifies the way we want to do business with a human aspect as prosperily is not just
about financial wealth but contributes towards creating healthier and happier communities. The
purpose also embodies a more proactive and high-performance culture.

Strategic priorities

We have continued to make good progress against the sirategic priorities. As we accelerate our
strategy, we have refined our focus onto four strategic priorities:

1) Network
Our giobal network is the key to our ability to compete profitably and remains a differentiator
for our clients. We continue to jeverage this strength and systematically increase network
linked income through innavative solutions, product specialization and structured off-shore
ofierings. Our focus remains on faciiitating our clients in the Belt and Road Initiative and other
trade cormridors as well as building momentum in Sovereign, Multinational and Local

Corporates space.

2) Affluent
We continue to reinforce our strong credentials in the affluent segment by building loyalty

and trust through offering our clients personalised weaith advice based on superior insight.
Income from our affluent waalth business is up by 21%.
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3) Mass Retail

4)

We are investing in a range of proven digital capabilities that can substantialy and
econemically scale up our mass market retail presence. We are doing this with enhanced
data analytics and & superior end-to-end digital experience, developing opporiunities on our
own and with pariners. Qur digital transaction mix, including “SC Mobile” application
customers, continue fo increase. We have recently upgraded core banking system to
advanced platform and are alsa spending on state of the art digitai capabilities and solutions
to drive enhanced client experience.

Sustainability

Our commitment to sustainability s not only aboui the economic activity we finance, but also
about how we run our business. We invest in our people, promote the right values,
behaviours and conduct, support the fight against financial ¢rime and manage our
environmental foot print. Our sustainability strategy seeks to strengthen relationships
between our business, community, Government and clients. We will continue to focus on
differentiated sustainability offering.

These strategic priorities are supported by three key enablers:

1)

2)

3)

People & Culture

We are investing heavily in our people, giving colleagues the skills they need to succeed,
bringing in expertise in critical areas and evolving to a more innovative and agile operating
rmodel.

New Ways of Working
We are fundamentally changing the way we work, accelerating our time-tc-market and
increasing productivity.

Innovation & Technology
We are driving innovation to improve our clients’ experience, increase our operational
efficiency and tap new sources of income.

Operating Results and Business Overview

30 June 2021 31 December 2020

(PKR millions) (PKR millions)
Baiance Sheet

Paid-up capital 38,716 38,716
Total equity 77,560 81,678
Deposits 588,589 556,506
Advances — gross 238,259 189,753
Advances — net 217,628 178,216
investments ~ net 383,084 349,445
Half year ended Half year ended
30 June 2021 30 June 2020
(PKR millions) {PKR millions}

Profit and Loss
Revenus 17,172 23,508
Operating expenses 5,619 5616
Other non mark-up expenses 321 366
Operating profit {befere provisions and tax) 11,232 17,526
Provisions / (recovery) and write offs - net {721) 1,274
Profit before tax 11,953 16,252
Profit after iax 6,784 8,851
Earnings per Share (EPS) - Rupees 1.75 2.54
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Despite uncertainties surrounding Covid 18, the Bank delivered a resilient financial performance
with a Profit before tax of PKR 12.0 biflion compared to PKR 18.3 billion in correspending period
last year. Revenue was lower by PKR 6.3 billion primarily due {o sharp reduction in interest rates
in Q2'20, subdued economic activity and market volatility which impacted foreign exchange income,
revaluation income on derivatives and gain on sale of securities. Administrative costs continue to
be well managad through operational efficiencies and disciplined spending with a reduction of 1%
compared to same period last year. Moreover, strong recoveries of bad debts, coupied with lower
impairments as a result of prudent risk approach led to a net refease of PKR 0.7 billion in H'21
compared to a charge of PKR 1.3 billion in the comparative period.

All businesses have positive momentum with strong growth in underlying drivers. This is evident
fram pickup in net advances, which have grown by 22% since the start of this year. This was a
result of targeted strategy to build profitable, high quality and sustainable porifolios. With a
diversifiad product base, the Bank is well positioned to cater for the needs of its clienis. On the
liabilifies side, the Bank's total deposits grew by PKR 32 billion, whereas current and saving
accounts grew by PKR 30 billion (up 6%} since the start of this year and comprise 93% of the

deposit base.

From 2021, we streamiined our organisation by integrating our existing business units into two
segments; Corporate, Commercial & Institutional Banking (CCIB); and Consumer, Private and
Business Banking (CPEB}. The creation of the CCIB segment, brings togetner Corporate &
Institutional Banking and Commercial Banking, simplifies the way we work globally, keeping our
distinct local client focus, with a less compiex organisation on the ground and a single team to
partner with our clients and stakehoiders. Our Retail and Business Banking units are part of CPBB.
These changes will enable us fo deliver our services more effectively to our clients, having a more

global approach while serving our clients locally.

The Bank continues to invest in its digital capabilifies and infrastructure to enhance our clients’
banking experience through the introduction of innovative solulions. We have made sieady
progress in furiher strengthening cur control and compliance environment by focusing on our
peaple, culture and systems. We are fully committed to sustained growth by consistently focusing
on our clients and product suite along with a prudent approach fo building the balance sheet while
bringing the best in class services fo our customers.

Qur digital journey is well on-track and we are continuously investing and innovating to provide a
seamless client experience throughout all our segments.

Cutlook

While the external environment remains chalienging, we expect a gradual recovery from the
pandemic in 2021, Pace of recovery will be dependent on the efficacy of Government initiatives
and policies as well as on the persistence of the COVID-18 virus itself.

Our results demonstrate our strong business fundamentals. We recognise the challenging times
ahead and are committed to suppori our clients and employees whilst ensuring our clients' needs
are at the heart of everything we do.

Having strengthened our foundations on controls and conduct we are well equipped to manage our
risks, capital and liquidity effectively. The prudent and proaciive measures that we are taking now
will make us leaner and fitter to take advantage of the opportunities that lie ahead.

Credit Rating

Pakistan Credit Rating Agency (PACRA} has maintained the Bank’s long-term and short-term
ratings of “AAA" {Triple A) and "A1+" (A One Plus) respectively. These ratings denote the lowest
expectation of credit risk emanating from an exceptionally strong capacity for timely payment of
financial commitments.

DS



Dividend

Interim cash dividend of 12.50% {(PKR 1.25/- per share) in respect of the half year ended June 3G, 2021
has been declared by the Board of Directors in their meeting held on August 24, 2021.

Appreciation and Acknowledgment

We take this opporiunity to express cur gratifude to our clients and business partners for their
continued support and frust. We offer sincere appreciation o the State Bank of Pakistan for its
guidance and cooperation extended to the Bank. Finally, we are also thankful to our associates,
staff and colleagues for their committed services provided o our valued clients.

On behalf of the Board

et A3

Chief Exgcutive Qfiicer Director

Karachi: 24" August 2021

-
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TO THE MEMBERS OF STANDARD CHARTERED BANK (PAKISTAN) LIMITED

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

introduction

We have reviewed the accompanying condensed interim statement of financial position of Standard
Chartered Bank (Pakistan) Limited (the Bank) as at 30 June 2021 and the related condensed interim profit
and loss account, condensed interim statement of comprehensive income, condensed interim statement of
changes in eguity and condensed interim cash flow statement and notes to the condensed interim financial
statements for the six-months' period then ended (here-in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentaticn of these interim financial
statements in accordance with the accounting and reporiing standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these interim financial statements based
on our review. The figures of the condensed interim profit and loss account and condensed interim
statement of comprehensive income for the three months ended.30 June 2021 and 30 June 2020 have
not been reviewed, as we are required to review only the cumulative figures for the six months period ended

30 June 2021.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
nReview of Interim Financial Information Performed by the independent Auditor of the Entity." A review of
interim financial statements consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion,
Conclusion

Based on our review, nothing has come to our attention that causes us to betieve that the accompanying
interim financial statements are not prepared, in ali material respects, In accordance with the accounting

and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is Omer
Chughtai. )

Chartered Accountantsj‘f (f\/ -
Karachi
Date:

A mcenfrer fiens of Giont £ Yoy Slapsad Lemited



Standard Chartered Bank (Pakistan) Limited

Statement of Financial Position

As at 30 June 2021
{Un-audited) {Audited)
Note 30 June 2021 31 December 2020
(Rupees in '000)
ASSETS
Cash and balances with treasury banks 6 52,823,749 54,366,569
Balances with other banks 7 7,393,184 11,271,237
Lendings to firancial institutions 8 22,194,832 69,551,802
Investments 9 383,083,786 349,444,772
Advances - 10 217,627,894 178,216,374
Fixed assets 1 11,186,695 11,910,762
Intangible assets 12 26,095,318 26,095,324
Deferred tax assets - net - -
) Other assets 13 37,813,819 21,047,905
{ ‘ 758,213,277 721,904,745
LIABILITIES
Bills payable 4 15,578,043 10,712,040
Borrowings 15 25,560,247 23,293,381
Deposits and other accourtis 16 588,588,560 556,505,923
Liabitities against assets subject to finance lease - -
Sub-ordinated debt - -
Deferred tax liabilities - net i7 2,816,981 2,624,986
Other liabilities 18 48,109,583 47,090,605
680,653,354 640,226,935
NET ASSETS 77,559,923 81,677,810
REPRESENTED BY:
Share capital 38,715,850 38,715,830
Reserves 23,854,390 22,497,551
o Surplus on revaluation of assets 19 7,479,234 7,755,848
L Unappropriated profit 7,510,449 12,708,561
) 77,559,923 81,677,810

CONTINGENCIES AND COMMITMENTS 20

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements.

07(,\_,

Director

Chairman Chief
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Standard Chartered Bank (Pakistan) Limited

Profit and Loss Account (Un-audited)
For the six months period ended 30 June 2021

Three months Six months Three months Six months
period ended  period ended period ended period ended
30 June 2021 30 June 2021 30 June 2020 30 June 2020
Note (Rupees in '000)
Mark-up / return / interest earned ) 21 11,205,075 21,586,753 14,417,128 30,218,323
Mark-up / return / interest expensed - 22 (4,885,556) (9,245,401} 6,522,078) (14,684,273)
Net mark-up / interest income 6,319,519 12,341,352 7,895,050 15,534,050
NON MARK-UP/INTEREST INCOME
Fee and commission income 23 765,767 1,832,609 677,682 1,676,577
Dividend income 11,243 20,841 - .
Foreign exchange income M 648,817 1,130,690 1,726,318 2,602,274
Income / (loss) from derivatives 233,620 396,564 116,098 990,614
Gain / {loss) on securities 25 865,865 | 1,393,276 1,196,792 2,689,887
Other income 26 23,657 56,763 4,227 14,978
Total non mark-up / interest income 2,548,969 4,830,743 3,721,117 7,974,330
Total Income 8,368,488 17,172,095 11,616,167 23,508,380
NON MARK-UP / INTEREST EXPENSES .
Operating expenses 27 (2,503,888) (5,618,696) (2,839,913 (5,615,895}
Workers welfare fund (134,852) (318,261) (198,159) (363,493)
Other charges 28 12,762 (3,322) (2,885) (2,883)
Total non mark-up / interest expenses (2,925,978} (5,940,279} (3,040,957} (5,982,275)
Profit before provisions 5,942,510 11,231,816 8,575,210 17,526,105
Reversals / (provisions) and write offs - net 29 147,854 720,744 (1,087,164) (1,274,18%)
Extra-ordinary / unusual items - - - -
PROFIT BEFORE TAXATION 6,090,364 11,952,560 7,488,046 16,251,916
Taxation 30 {2,525,145) (5,168,367) (2,945,569) (6,400,989)
PROFIT AFTER TAXATION 3,565,219 6,784,193 4,542,477 9,850,927
(Rupees)
BASIC / DILUTED EARNINGS PER SHARE 3/ 0.92 1.75 1.17 2.54

statemenis,

|

The annexed notes | to 37 form an integral part of these condensed interim financial
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Director Director
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Standard Chartered Bank (Pakistan) Limited
Statement of Comprehensive Income (Un-audited)
For the six montis period ended 30 June 2021
Three months  Six months Three months  Six months

- period ended  period ended period ended  period ended
30 June 2021 30 June 2021 30 June 2020 30 June 2020

(Rupees in '000)

Profit after tax for the perfod 3,565,219 6,784,193 4,542,477 0,850,927
Other comprehensive incone

{tems that may be reclassified to profit and loss account in subsequent periods:

Movement in surplus / {(deficit) on revaluation of investments - net of tax 5,179 (236,244) 568,500 1,379,378
Movement in Surplus / (deficit) on revaluation of fixed assets - deferred tax rate impact (29,432) (29,432) - -
Items that will not be reclassified as to profit and loss account in subsequent periods - - - -
Total comprehensive income for the period 3,540,966 6,518,517 5,110,977 11,220,303

The annexed notes 1 to 37 form an infegral pari of these condensed interim financiai statements.

vy
T2

JD -
Director Direftor

Chief gExecutive Officer

Chairman



Standard Chartered Bank (Palkistan) Limited
Statement of Changes in Equity (Un-audited)
For the six months period ended 30 June 2021

. Surplus / (Deficit) on
Share Share Statutory revaluztion of Unappropriated Totat
Capital Premim Reserve Investments  Fixed Assels Profit
{Rupees in 000}
Balance as at 81 January 2020 - Audited 38,715,850 1,016,090 18,834,865 {64,782) 5,447,623 3,946,357 72,916,503
Total comprehensive ingeme Cor the period
Profit after tax for the six menths period ended 30 June 2020 - - - . - 9,850,927 9,850,927
Othier camprehensive income
Movement in surplus / (deficit) on revaluation ef investments - net of tax - . ) - 1,379,378 - - 1,379,378
- - - 1,379,178 - 9,850,927 11,230,305
Transaclions with oweers, recorded dircetly in equity
Shatc based payment transactions (Contribution frons
holding Company) - - - - - 16,796 16,796
Casgh dividend {Finat 2019) at Rs 1 75 per share - - - - - {6,775,274) (6,775,274)
. - - . - [6753478) (6,758,478
Transfer o slawtory reserve - - 1,970,185 - - {1,970,185) -
Transiesred fram surplus on revaluation of
fixed asset - net of deferred tax - - - - {8,089) 8,089 -
Balnnee ns nt 30 June 2020 - Un-nudited 18,715,850 1,036,090 20,805,050 1,314,596 5,439,534 10,077,210 77,388,330
Total comprehensive income for the peried
Prafit alter tax for the six months penod ended 31 December 2020 - - - - - 3,282,055 3,282,055
Other comprehensive income .
Movemenl in surplus on revaluation of investments - net of tax - - - (1,049,981 1) - - (3,049,911)
Remeasurement of post employment obligations - net of tax - - . - - (6,237) {6,237)
Surplus on revajuation of fixed asset - net of deferred tax - - . - 2,007,416 v 2,097,416
- - - (1,049,911) 2,097,416 3,275,818 4,323,323
Transactions with owners, recorded direetly in equity
Share based payment transactions (Contribution from holding Conipary) - -t . - “ (31,843) {33,843)
‘Transfer to stztutory reserve - - 56,411 - - {656,411) -
Reatised on disposals during the periad - aet of deferred tax - - - - {37,810 37310 -
Transferred from surplus on revalugtion of
fixed asset « nel of defurred tax - - - - (7.977) 1,977 B
Balance as at 31 December 2020 - Andiled 38,715,850 1,036,690 21,468,461 264,685 1401,163 12,708,561 81,677,810
Total comprehensive income for the period
Profit afier tax for the six months penod ended 30 June 2021 - - . - - 6,784,193 6,784,193
Other comprehensive income
Movement in surplus / (defieit) on revaluntion of fixed assets - deferred tax rate impact - - - - (29,432} - (29,432}
Movement in surplus on revaiuaticn of investments - set of (3% - - . (236,244) - . {236,244}
. . . (236,244) (29,432) 6,784,193 6,518,517
‘Transaclions with owuers, recorded divectly in eyguity
Share based payingnt transattions (Cantribution lram holdng Company} .
N . - - - 10,455 10,455
Cash dividend (2020} at Rs 2.75 per share - . “ - - (10,646,859) (10,646,859)
R B B - - (10,636,404)  (10,635,404)
Transfer 1o staturory reserve . - 1,356,839 - - (1,356,839} -
Transferred from surplus on revaluation of
fixed asset - net of deferred tax - - - - (10,938) 19,918 .
Balance as nt 30 Juse 2021 - Un-audited 38,715,850 1,036,090 22,818,300 28,441 7,450,793 7,510,449} 77,559,923

The annexed aotes 1 1o 37 form any these condensed interim financial slmcmcn%'? {"/ // ”Vfl

<7 \ %W S —
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Chairman Chiel Edyjeutive Officer
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Standard Chartered Bank (Pakistan) Limited
Cash Flow Statement (Un-audited) '
For the six months period ended 30 June 2021

Note 30 June 2021

CASH FLOW FROM OPERATING ACTIVITIES

30 June 2020
(Rupees in '000)

Profit before taxation for the period 11,952,560 16,251,916
Less: Dividend income (20,841 -
11,931,719 16,251,916
Adjustments for:
Depreciation 27 518,247 560,133
Amortization 27 6 26
Gain on sale of fixed assets ) 26 (3,937) (4,477
Unrealized gain on revaluation of investments classified as held for trading - net 25 (68,333) (239,122)
Finance cost against iease ’ 147,456 214,579
Gain on lease termination (40,758) (5,015)
(Reversals) / provisions and write offs - net 29 (720,744) 1,274,189
(168,063} 1,800,313
11,763,656 18,052,229
Decrease / (increase) in operating assets
Lending to financial institutions 47,356,970 (38,191,338)
Held-for-trading securities 15,758,676 (13,392,761
Advances {38,685,961) 28,808,923
Other assets (excluding advance taxation) (19,631,538) 3,896,649
4,798,147 (18,878,527)
Increase in operating liabilities
Bills payable 4,866,003 183,051
Borrowings from financial institutions 2,324,183 421,538
Deposits 32,082,577 81,092,294
Other liabilities 1,152,215 (6,316,546)
40,424,978 75,380,337
Cash inflow before taxation 56,986,781 74,554,039
Income tax paid (1,975,805) (2,614,677)
Net cash flow generated from operating activities 55,010,976 71,939.362
CASH FLOW FROM INVESTING ACTIVITIES
Net investments in available for sale securities (4%,329,357) (82,992,365)
Dividend received 20,841 -
investment in fixed assets (127,697) (121,166)
Proceeds from sale of fixed assets 3,937 4,477
Net cash flow used in investing activities (49,432,276) (83,109,054}
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid {10,631,030) (58,209)
Payment in respect of lease liability (311,226} (292,018)
Net cash flow used in financing activities (10,942,256 {350,227)
Decrease in cash and cash equivalents for the period (5,363,556} (11,519,919)
Cash and cash equivalents at beginning of the period- 64,913,474 62,879,650
Effect of exchange rate changes on cash and cash equivalents 665,740 1,227,345
65,579,214 64,106,999
Cash and cash equivalents at end of the period 60,215,658 52,587,080
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
Cash and balances with treasury banks 52,823,749 49,159,054
Balances with other banks 7,393,184 3,621,271
Overdrawn nosiros {1,275) {193,245)
60,215,658 52,587,080

The annexed notes 1 to 37 form an integral part of these condensed interim financial st ememf‘v}/
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Standard Chartered Bank (Pakistan) Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the six months period ended 30 June 2021

2.2

STATUS AND NATURE OF BUSINESS

Standard Chartered Bank (Pakistan) Limited ("the Bank") was incorporated in Pakistan on 19 July 2006 and was granted approval
for commencement of banking business by State Bank of Pakistan, with effect from 30 December 2006. The ultimate hoiding
company of the Bank is Standard Chartered Ple., incorporated in England. The registered office is at Standard Chartered Bark

Building, LI Chundrigar Road, Karachi.

The Bank commenced formal operations on 30 December 2006 through amalgamation of entire undertaking of Union Bank
Limited and the business carried on by the branches in Pakislan of Standard Chartered Bank, a bank incorporated by Royal Charter
and existing under the laws of England. The scheme of amalgamation was sanctioned by State Bank of Pakistan vide its order
dated 4 December 2006. The Bank's shares are listed on Pakistan Stock Exchange.

d in the Banking Companies Ordinance, 1962 and has a total number of 43

The Bank is engaged in the banking business as define
December 2020: 53 branches in Pakistan including 3 Islamic branches } in

branches in Pakistan including 2 Islamic branches (31
operation at 30 June 2021.

BASIS OF PREPARATION

Statement of compliance

¢ been prepared in accordance with the accounting and reporting standards as

These condensed interim financial statements hav
g. The accounting and reporting standards as applicable in Pakistan for interim

applicable in Pakistan for interim financial reportin

financial reporting comprise of: - »

. International Accounting Standard {IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Isiamic Financial Accounting Standards (IFAS) issued hy the Institute of Chartered Accountants of Pakistan as notified under
the Companies Act, 2017;

. Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and

Directives issued by the State Bank of Pakistan (SBP) and Securities and Exchange Commission of Pakistan (SECP).

[n case the requirement of Companies Act, 2017, Banking Companies Ordinance, 1962, directives issued thereunder or IFAS
s Act, 2017, Banking Companies Ordinance, 1962,

differ from the requirements of 1AS 34, the requirements of Companie,
directives issued thereunder and [FAS have been followed.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies in Pakistan through
BSD Circular Letter 10 dated 26 August 2002 61l further instructions. Further, the SECP has deferred the applicability of
International Financial Reporting Standard (IFRS) 7 "Financial Instruments: Disclosures' through its notification $.R.0 411(I)/2008
dated 28 April 2008. Accordingly, the requirements of these standards have not been considered in the preparation of these
condensed interim financial statements. However, investments have been classified and valued in accordance with the

requirements prescribed by the SBP through various cireulars.

The Securities and Exchange Commission of Pakistan (SECP) has notified Islamic Financial Accounting Standard (IFAS) 3, 'Profit
and Loss Sharing on Deposits' issued by the Institute of Chartered Accountants of Pakistan, IFAS 3 shall be followed with effect
from the financial periods beginning after 1 January 2014 in respect of accounting for transactions relating to "Profit and Loss
Sharing on Deposits' as defined by the said standard. The standard has resulted in certain new disclosures in these financial
statements of the Bank. The SBP through BPRD Circutar Letter No. 4 dated 25 February 2015, has deferred the applicability of
IFAS 3 titl further instructions and prescribed the Banks lo prepare their annual and periodical financial statements as per existing
prescribed formats issued vide BSD Circular 04 of 2006 and BPRD Circular Letter No. 05 of 2019, as amended from time to time.

The disclosures made in thesc condensed interim financial statements have been limited based on the format prescribed by the SBP
vide BPRD Circular No. 5 dated March 22, 2019 and IAS 34. These condensed interim financial statements do not include all the
information and disclosures required for annual financial statements and should be read in conjunction with the audited annual

financial statements for the year ended 31 December 2020,

Standards, interpretations of and amendments to accounting and reparting standards as applicable in Pakistan that are

effective in the current period

re mandatory for the Bank’s accounting periods beginning on or after 01

There are certain interpretations and amendiments that a
the Bank's operations and therefore not

January 2021 but are considered not to be relevant or do not have any significant effect on

detailed in these condensed interim [inancial statements. ,(4) [~



7 Standard Chartered Bank (Pakistan) Limited

2.3 Standards, interpretations and amendments {o accounting and reporting standards as applicable in Palkistan that are not yet effective

in the current period

The following standards, interpretations, and amendments to accounting and reporting standards as applicable in Pakistan would be effective
from the dates mentioned below against (he respective standard, interpretation, or amendement: These are not likely to have material effect on

the Bank's financial statements excepl for the foliowing:

Standard or Interpretation Effcetive date (annual periods beginning on or
after)

Property, Plant and Equipment: Proceeds before Intended Use 01 Janvary 2022

- Amendments to 1AS 16

Onerous Contracts - Costs of Fulfilling a Contract — Amendments to IAS 37 ¢! January 2022

Classification of liabililies as current or non-current - Amendment to IAS 1 01 january 2023

Sale or Contribution of Assets between an Investor and its Associate
or Joint Venture - Amendment 1o [FRS 10 and IAS 28 Not yet finalized

Definition of Accounting Estimales - Amendments to 1AS 8 OF January 2023

Disclosure of Accounting Policies - Amendments to JAS [ and [FRS Practice Statement 2 01 Janvary 2023

Deferred Tax related to Assets and Liabilities arising from a Single Transzction 01 January 2023

~ Amendments to IAS 12
The above standards and amendments are not expected to have any malerial impact on the Bank's [inancial statements in the period of initial

application.

IFRS 9 'Financial instruments’ - IFRS 9 replaces the existing guidance in IAS 39 Financial Instruments: Recognition and Measurement. IFRS 9
includes revised guidance on the classification and measurement of financial instruments, a new expected credit loss model for caleulating
impairment on financial assets and new gencral hedge accounting requirements. It elso catries forward the guidance on recognition and
derecognition of financial instruments from 1AS 39. The State Bank o[ Pakistan, vide its BPRD Circular No. 24 dated July 5, 2021 has extended
the application date and directed the banks in Pakistan to implement IFRS 9 with effect from 01 January 2022.

Further, following new standards have been issued by TASE which are yet to be notified by the SECP for the purpose of applicability in
Pakistan:
Standard {ASB Effective date (annual periods beginning
) on or after)
July 01, 2009
01 January 2023

IFRS 1 - First-time Adoption of [nternational Financial Reporting Stanclards

IFRS 17 — Insurance Contracts

3 SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these condensed interim financial statements are the same as those applied in the
preparation of the annual financial statements of the Bank for the year ended 31 December 2020.

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and the methods used for eritical accounting estimates and judgments adopted in these condensed interim financial statements are the
same as those applied in the preparation ol the annual financial slatements of the Bank for the year ended 31 December 2020.

5 FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those disclosed in the annual financial

statements of the Bank for the year ended 31 December 2020.,&1,} f.‘/
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CASH AND BALANCES WITH TREASURY BANKS Note 30 June 2021 31 December 2020
' (Un-aundited) {Audited)
(Rupees in '000)

In hand

- Local currency 4,460,935 5,528,174

- Foreign currencies 9,939,255 9,501,145

With State Bank of Pakistan in:

- Local currency current account 6.1 22,353,216 22,213,407

- Local currency current account - islamic Banking ) 6.1 2,350,289 2,433,653

Foreign currency deposit account

- Cash reserve account 6.2 4,157,035 4,625,037

- Special cash reserve account 6.2 7,951,908 3,892,238

- Local U8 Dollar collection account 788,127 241,009

With National Bank of Pakistan in:

- Local currency current account 548,704 729,256

Prize Bonds 274,280 202,650
52,823,749 54,366,569

The local currency current account is maintained with the State Bank of Pakistan (SBP) as per the requirements of Section 22

of the Banking Companies Ordinance, 1962. This section requires banking companies to maintain a local currency cash

reserve in the current account opened with the SBP at 2 sum not less than such percentage of its demand and time liabilities in

Pakistan as may be prescribed by SBP.

As per BSD Circular No. 15 dated June 21, 2008, cash reserve of 5 percent and special cash reserve of 15 perceat (for Islamic
6 percent) are required to be maintained with SBP on deposits held under the New Foreign Currency Accounts Scheme (FE-25
deposits). However due to the COVID ~ 19 pandemic the State Bank of Pakistan (SBP) has responded to the crisis by giving
relaxation. As per DMMD Circular No. 08 of 2020, dated 17 April 2020, cash reserve of 5 percent and special cash reserve of
10 percent (for [slamic 6 percent) are required to be maintained with SBP on deposits held under the New Foreign Currency

Accounts Scheme (FE-25 deposits).

Note 30 June 2021 31 December 2020
{Un-audited) {Audited)

(Rupees in '600)

BALANCES WITH OTHER BANKS

QOutside Pakistan

- In current accounts 7.1 7,393,184 11,271,237

This includes balances of Rs. 7,347.080 million (2020: Rs. 11,217.368 million) held with other branches and subsidiaries of

Standard Chartered Group outside Pakistan.

30 June 2021 31 December 2020

LENDINGS TO FINANCIAL INSTITUTIONS Note
{Un-audited) {Audited)

(Rupees in '000)

Repurchase agreement lendings (Reverse Repo) 8.1 961,113 7,424,924
Bai Muajjal receivable from State Bank of Palkistan - 1,845,421
Placements 82 21,233,719 60,281,457

22,194,832 69,551,802

ercent (2020: 6.2 percent to 7.0 percent) per annum payable at maturity, and is due to

This carries mark-up rate at 7.05 p
nt is governed under Master Repurchase Agreement.

mature in July 2021, This arrangeme

her branches and subsidiaries of Standard Chartered Group outside Pakistan at mark-up

This represents placements with ot
nt to 0.10 percent per annum), and are due t©

rates ranging from 0.05 percent to 0.15 percent per annumn (2020: 0.05 perce
mature in July 2021 M] L,r\/
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Note 30 June 2021 31 December
(Un-audited} 2020 (Audited)

{Rupecs in "000)

8.3 Particulars of leading

In local currency 961,113 9,270,345
In foteign currencies . 21,233,719 60,281,457
837 22,194,832 (9,551,802

83.1 None of the lending to financial institutions were classified at period end.

9 INVESTMENTS
3¢ June 2021 (Un-audited) 31 December 2020 (Audited)
Co.sll Provision for | Surplus/ Carrying Cost/ Provision for Surpius/ Carrying
Amortised diminution (Deficit) Value, Amortised diminution (Deficit) Vatue
cost cosl
9.1 Investments by type (Rupees in "000)
Iieid for trading securities
Federal Government Secunties 20,704,964 - 68,333 20,773,299 36,463,042 - 78,166 36,541,808
20,704,966 - 68.333 20,773,299 36,463,642 - 78,166 36.541.808
Available for sale seeurities
Federal Government Securities 362,060,613 - (54,673} 362,005,940 312,194,073 - 343,198 312,337,271
Shares 837,648 (734,398) 100,978 204,228 836,081 (734,398) 62,646 164,329
Non Government Debt Securities 385,025 (285,015) 319 100,319 485,025 (285,025) 1,364 201,364
363,283,286 (I‘,619,423) 46,624 362,310,487 313,515,179 (1,019,423) 407,208 312,902,964
Total Investments 383,988,252 (£,019,423) 114,957 383,083,786 349,978,821 (1,019,423) 485,374 340,444,772

30 June 2021 31 December
(Un-nudited) 2020 (Audited)
92  Provision for diminution in the value of investments {Rupees in 000)

Opening balance £,019,423 1,016,423

Charge for the period / year . -
Closing Balance £,019,423 1,619,423

9,2.1 Particulnrs of provision against debt securities

30 Junc 2021 (Un-nudited) 31 December 2020 {Audited)
Non Non
Category of clussification Performing Provision Performing Provision
Investment Investment

{Rupees in '000)

Domestic
Loss 285,025 285,025 285,025 285,025
285,025 285,025 285,028 285,023

,(/17[/~/
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ADVANCES Nore Performing Nen Performing Total
30.June 20621 31 December 30 June 202§ 3] Decernber 30 June 202§ 31 December 2020
{Un-nudiled) 2020 (Avdited) || (Un-audited) {] 2020 (Audited) {1 (Un-audited) {Audited)
(Rupees in 000}
Loans, eash credits, running finances, cle 154,389,133 136,151,416 19,675,734 20,804,684 174,064,867 156,956,100
Istanue financing and related assets 63,293,580 38,258,659 1,778,946 1,899,294 62,072,526 40,148,953
Bills discounted and purchased {excluding Lreasury bitls} 2,121,436 2 647,524 - - 2,125,436 2,647,524
Advances - gross 1! 216,804,149 177,057,599 21,454,680 22,694,978 238,258,522 199,752,577
Provision for non-performing advances
- Specific 13 - - (17.971,738) {18,965,230) (17,971,738) (18,965,250)
« General 10.3 {2,659,197) 2,570,953} | - - {2,659,197) {2,570,953)
Advances - net of provision (2,659,197) {2,570,953) {17,971,738) (18,965,230) (20,630,935) (21,536,203)
214,144,952 174,486,646 3,482,942 3,729,728 217,627,894 178,216,374

30 Junc 2021 31 December 2020
(Un-audited) (Audited)

(Rupees in '600)

Particubars of advances - gross

In local currency 135,243,515 197,517,154
In foreign currencies 3,015,314 2,235,423
238,258,829 199,752,577

Advances include Re. 21.454.680 million (31 December 3020 Rs. 22.694.978 million) which have been placed ender non-performing status (including subjective downgrades} are

detailed as below:

30 June 202F (Un-audited) 31 December 2020 (Audited)
Non Non
Category of classification Performing Provisien Performing Provision
Loans Louns
pomestic o T ~ (Rupees in '008) ~——vssmr——rommmmm—e
Onthier assets espeeially mentioned 116,098 - 182,214 -
Substandard . 1,349,402 268,644 1,653,142 338,528
Boubtful 3,913,931 1,853,547 3,853,281 1,872,838
Loss 16,075,24% 15,849,547 16,905.331 16,753,884
21,454,680 17,971,738 22,694,978 18,965,250

328.413 million (31 December 2020: Rs. 220642 milkion) being benelit of Forced Sale Value (FSV) of

At 30 June 2021, the provision requirement has been reduced by Rs.
comnmercial, residential and industrial properties (land and building only) held as collateral, in accordance with the State Bank of Pakistan Prudentinl Regulatians (PR) and SBP
Cireular 10 dated 21 October 201 Increase in accumulated profits ameunting to Rs. 200.332 million dug to the said FSV benafil ia not available for distribution of eash and stock

dividend / benus to employees

Particulars of provision sgainst advanees 30 June 2021 (Ua-dudited) 31 December 2020 {Audited)
Speeific General ‘Total Speeilic General Total
{Rupees in '000)

Opening balance 18,965,150 2,570,953 21,536,203 16,375,109 806,318 (7,181,427
Chiarge for the period £ year 205,167 92,611 197,778 3,367,205 ‘ 1,778,760 ‘ 5,145,965
Reversals {307,982) {4,367) (1,802,349) (361,460} (14,125 {375,585)

{792,815) 88,244 (704,571) 3,005,745 1,764,635 4,776,380
Amounts writien off (185,142) -7 {185,142) (449,474) - (449,474}
Other movements {including FX adjustments) (15,555) - (15,555} 33,870 - 33,870
Closing balance 17,971,738 2,659,197 20,630,935 18,565,250 2,570,953 21,536,203

{sion amounting to Rs 883336 million (31 December 2020: Rs 798.348 million) against the consumer finance porifolio. It also includes Rs 0.933

SE) portfolio in accordance with SBP Prudential Regulations
19 (Rs 1,773 mitlion} last year on the performing eredit portfalic on prudent basis.
{ believes that the Bank should maintain this provision till uncertainity surrounding

General provision includes prov

wmillion (31 December 2020: Rs 1 025 million) pertaining to Small Enterprige

Given the uncertain econoimic enviropment, the management booked a general provision of up to

This general provision is in addition ta the requirements of Prudential Reguiations. Managemen

Cowid 19 seutles down.

FINED ASSETS Nute 30 June 2021 3§ December 2020
(Un-nudited) {Audited)

(Rupees in '0H)

Capital work-in-progress 151 90,879 76,340
Property and equipment HA 11,089,810 11,834,432
) 11,180,695 11,910,762

Capital work-in-progress
Civil works 58,004 18,112
Equipment 32,875 58,228
90,879 76,340
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30 June 2021 31 December 2020
(Un-audited) (Audited)

11.2  Additions to fixed assets

The following additions have been made to fixed assels during the period:

Capital work-in-progress - net 14,539 {213,893)

Electrical office and computer equipment 111,864 335,059

Leaseheld improvement 1,294 -
113,158 335,059

11.3  Disposal of fixed assets .

The net book value of fixed assets disposed off during the period is Rs. Nil (30 June 2020: Rs. Nil). In addition, net book vaiue
upon derecognition of Right of use asset (ROU) during the period amounted to Rs. 189.4 mitlion (30 June 2020: Rs 38.4 million).

11.4  This also includes Right of use asset (ROU) in line with IFRS 16 amounting to Rs 2,021.919 million (31 December 2020: Rs
2,479.656 million). '

12 INTANGIBLE ASSETS . Note 30 June 2021 31 December 2020
(Un-audited} (Audited)
------ {Rupees in '000)----
Goodwill 26,095,310 26,095,310
Core deposits intangible 12.1 - -
Customer retationships intangible 8 14
Brand narres 12.2 - -
Computer Software 12.1 - -
26,095,318 26,095,324

12.1  These items have been fully amortized.

12.2  Additions to intangible assets

The additions made to intangible assets during the period is Rs. Nil (31 December 2020: Rs. Nit)

12.3  Disposals of intangible assets

The disposal made to intangible assets during the period is Rs. Nil (31 December 2020: Rs. Nil).

30 June 2021 31 December 2020
Note (Un-audited) {Audited)
------ {Rupees in '000)--—-

13 OTHER ASSETS

Income / mark-up accrued in local currency 6,111,611 5,340,668
Income / mark-up accrued in [oreign currencies 6,109 3,173
Advances, deposits, advance rent and other prepayments 202,433 297,129
Defined benefit plans 8,726 8,726
Advance taxation (payments less provisions) 1,005,726 3,922,690
Branch adjustment account 536 -
Mark to market gain on forward foreign exchange contracts 1,983,778 3,709,568
Interest rate derivatives and currency options - positive fair value 278,232 294,883
Receivable from SBP / Government of Pakistan 289,098 224,580
Receivable from associated undertakings 5,044 12,522
Assels Held for Sale 13.1 402,298 244,261
Receivable from Standard Chartered Bank, Sri Lanka operations 34,773 38,281
Advance Federal Excise Duty - 188,443
Cards Settlement account _ 2,337,893 1,599,145
Acceptances 8,204,915 4,934,013
Unseltied trades - Debt Securities : 16,714,287 -
Sundry receivables 205,851 208,468
Cthers 110,285 107,129
37,901,595 21,135,681
Less: Provision heid against other assets 13.2 {87,776) (87,776)
37,813,819 21,047,905

Other Assets - net of provisions
Lay
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hich the Bask intends to dispose-off. The management considered
ale at the date of classification. These assels are available for
ear, the Bank classificd additional properties as held for sale
the management has assessed the fair value less cost to sell of

{3.1  These represents carrying value of vacant owned properties w
these property to meet the criteria (0 be classified as held for s
immediate sale and can be soid in il's current condition, During the y
with a carrying value of Rs 138.037 million. As at the reporting dale,
ail properties to be higher than their carrying amount.

3.2 Provision held against other assets 30 June 2021 31 December 2020
’ (Un-audited) (Audited)

(Rupees in '000}

Others - Trade related 87,776 87,776
14 BILLS PAYABLE
In Pakistan 15,116,876 14,318,201
Qutside Pakistan 461,167 393,839
15,578,043 10,712,040
15 BORROWINGS
In Pakistan 25,558,972 23,234,789
Qutside Pakistan 1,275 58,592
25,560,247 23,293,381
15.1  Details of borrowings secured / unsecured
Secured
Borrowings from State Bank of Pakistan
under Export Refinance (ERF) scheme 21,126,839 18,022,855
Refinance scheme for payment of wages and salaries 3,648,326 4,864,434
State Bank of Pakistan - LTFF 192,194 203,500
Financing [acility for rencwable energy plants 591,513 144,000
23,558,972 23,234,789
Unseeured
Cail borrowings - -
QOverdrawn nostro accounts 1,275 58,592
25,560,247 23,293,381

"7/\/
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Note " 30 June 2021 (Un-audited) 31 December 2020 (Audited)
I Logal In Foreign [ Local In Foreign
Currency cu |'|'nr1c?cs Total Currency currenc?es Toul
(Rupees in "000)
Cuslomers
- Fixed deposits 42,674,115 1,118,176 43,797,291 40,940,204 337,325 41,277,529
- Savings deposits 260,596,457 21,245,606 281,842,063 237,296,910 23,905,772 261,202,688
- Current accounts 158,660,378 61,556,539 220,216,917 149,571,073 62,515,663 212,086,736
- Margin accounts 2,442,162 158,332 2,600,494 4,943,460 169,424 5,112,884
- Special exporters’ account 6,476,716 - 6,476,716 6,158,718 - 6,158,718
470,854,828 84,078,653 554,933,481 438,910,371 86,928,184 525,838,555
Financial Institutions
- Fixed deposits 2,860,823 8,127 2,868,950 443,044 8,246 451,290
- Savings deposits : 14,802,021 1,136,893 15,938,214 10,243,113 2,200,498 12,443,611
- Current accousnts 6.7 11,199,999 3,360,835 14,760,834 11,479,668 6,200,526 17,680,194
- Margin accounts 14,885 71,426 . 86,321 18,078 74,1935 92,273
28,877,738 4,777,281 33,655,019 22,183,903 8,483,465 30,667,368
499,732,566 88,855,934 588,588,500 461,094,274 05,411,649 556,505,923

This includes Rs. 709.995 million (2020: Rs. 568.665 million) against balances of other branches and subsidiaries of Standard Chartered Group.

DEFERRED TAX ASSETS / (LIABILITIES)-

The following are major deferred (ax asscts / {liabilities) recognised and movement thereon:

Note 30 June 2021 (Un-audited)
Atl Recognised Recognised At30
January in profit in QCI June
2021 and loss 2021
(Rupecs in '006)
Deductible Temporary Differences on
Post retirement employee benefits 3,054 - - 3,054
Worker Welfare Fund 876,342 100,153 976,495
Provision against advances, ofl balance sheet etc. 171 2,914,861 {338,223) - 2,576,638
Accelerated tax depreciation 67,486 33,561 - 101,047
Unpaid liabilities 3,043,259 954,426 - 3,997,685
6,905,002 749,917 - 7,654,919
Taxable Temporary Differences on .
Surplus on revaluation of fixed assets 19.1 (254,107) 6,993 (29,432) {276,546)
Surplus on revaluation of investments 192 (142,523) - 124,339 (18,184)
Goodwill (9,133,358) (1,043,812} - (10,177,170}
(9,529,988) (1,036,319 94,907 (10,471,900)
(2,624,986} (286,902 94,907 (2,816,981)
- 31 December 2020 {Audited)
Atl Recognised Recognised A3l
January in profit in OCI December
2020 and loss 2020
{Rupees in '000)
Deductible Temporary Differences on
Post retirement employee benelits 2,476 - 378 3,054
Worker Welfare Fund . - 876,342 - 876,342
Provision against advances, off balance sheet ete. 1,805,362 1,109,499 - 2,914,861
Accelerated tax depreciation 71,424 (3,938) - 67,486
Unpaid liabilities 2,403,306 (39,953 - 3,043,259
4,282,568 2,621,856 578 6,905,002
Taxable Temporary Differences on
Surplus on revaiuation of fixed asscts (194,429) 8,651 {68,329) (254,107)
Surplus / (deficit} on revaluation of investments 34,883 - (177,406} (142,523)
Goadwill {7,830,986) (1,302,372) - (9,133,358}
(7,990,532) (1,203,721} (245,733) (9,529,988)
(3,707,964} 1,328,135 {245,1537) (2,624,986)

Income Tax Law, the claim of provision for advances and off balance shect items in respect of Corporate
of gross advances respeciively. As such deferred tax asset has been
11d be able to claim deductions in fuiure years within
I schedule provision against loans and advances

In terms of the Seventh Schedule to the
and Consumer (including SME) advances has been restricted to 1% and 5%
recognised. The management based on projection of taxable profits, considers that the Bank wou
the prescribed limits in soventh schedule. 1t also includes deferred lax asset on pre sevent

disatlowed, which only become lax allowable upon being written off. “’7"\’
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Note 30 June 2021 31 December 2020

OTHER LIABILITIES
(Un-audited) (Audited)

Mark-up 7 return / interest payable in focal currency 493,918 302,125
Mark-up / return / interest payable in foreign currencies 170 -
Accrued expenses - 2,340,985 3,095,978
Advance payments 457,145 435,564
Sundry creditors 7,016,049 7,644,474
Mark te market [oss on forward loreign exchange contracts 3,791,629 4,602,999
Unrealized loss on interest rate derivatives and currency options 3,149,372 3,746,037
Due to Holding Company ' 18.1 10,275,556 10,279,247
Charity fund balance 7,524 10,557
Dividend payable 126,833 111,004
Branch adjustment account - 815
Provision against ofT balance sheet obligations 18.2 251,610 226,638
Worker's welfare fund (WWF) payable 18.3 2,692,382 2,374,120
Lease liability 18.4 2,285,261 2,866,994
Short sell - Government Securities 3,538,403 5,974,790
Acceptances 8,204,915 4,934,015
Unsettled trades - debt securities 2,176,354 -
Others 201,477 285,248
48,109,583 47,090,605
Due to Holding Company
On account of reimbursement of executive and general administrative expeases 10,250,476 10,250,476
Dividend and other payable 25,080 28,771
10,275,556 10,279,247
Provision against off-batance sheet obligations
Opening balance 226,638 235,130
Charge for the period / year 59,957 35,690
Reversals (34,985) (64,182)
Closing balance 251,610 226,638

These primarily represents provision against off batance sheet exposures such as bank guarantees.

The Supreme Court of Pakistan vide its order dated 10 November 2016 has held that the amendments made in the law introduced by
the Federal Government by Finance Act 2008 for the levy of Worker's Welfare Funds (WWI) on banks were not lawful. The Federal
Board of Revenue has filed review petitions against this order, which are currently pending. Legal advice vbtained on the matter
indicates that consequent to filing of these review petitions the judgment may not currently be treated as conclusive until the review
petition is decided. Accordingly, the amount charged for WWTF since 2008 has not been reversed.

This represents labilitics on leases meeting the criteria prescribed within IFRS 16.

SURPLUS ON REVALUATION OF ASSETS - NET OF DEFERRED TAX
Note 30 June 2021 31 December 2020
(Un-nudited) {Audited)

Surplus arising on revaluation ofi

Fixed assets 19.1 7,727,339 7,745,270

Availabie for Saie Securities 19.2 46,625 407,208
7,773,964 8,152,478

Deferred tax on surplus on revaluation of:

Fixed assets 19.1 (276,546) (254,107)

Availabie for Sale Securities o2 (18,184) (142,523)

{294,730} (396,630}

7,479,234 7,755,848

..(,7 %]
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Note 30 June 2021 31 December 2020
(Un-audited) (Audited)
(Rupees in '000}

Surplus on revaluation of fixed assets - net of tax

Surplus on revaluation of fixed assets - as at opening 7,745,270 5,642,052
Recognised during the year “ 2,186,104
Reatised on disposal during the period - {58,169}
‘Transferred 1o unappropriated profit in respect of ineremental depreciation
charged during the year (17,931} 24,717}
Surplus on revaluation of fixed assets as at closing - Gross 7,727,339 7,745,270
Less: Related deferred tax liabilily on:
Revaluation surplus as at | January (254,107) (194,429)
Revaluation surplus recognised during the period - (88,688)
Surpius realized on disposal during the period - 20,359
Deferred tax rate impact (29,432} -
Incremental depreciation charged during the period 6,993 8,651
(276,346) (254,107)
Surplus on revaluation of fixed assets as at closing - net of tax 7,450,793 7,491,163
(Deficit) / Surplus on revaluation of Available for Sale securities - net of tax
Market Treasury Bills 48,104 107,296
Pakistan Invesiment Bonds {151,008} 322,377
Sukuk and [jarah Bonds 48,543 (85,1113
Listed shares 100,978 62,646
46,625 407,208
Related deferred tax liability (18,184) (142,523)
28,441 264,685
CONTINGENCIES AND COMMITMENTS
Guarantees 201 116,253,485 122,977,374
Commitments 20.2 428,569,360 437,684,085
Other conlingent liabilitics 20.3 10,435,482 10,858,932
355,258,327 571,520,390
Guarantees:
Guarantees issued favouring:
Financial guarantees 11,199,039 15,716,609
Performance guarantees 81,638,504 75,028,239
Other guarantees 23,415,942 32,232,527
116,253,485 122,977,374
Commitments:
Documentary credits and short-term trade-related transactions
Letters of ¢redit 30,183,216 30,432,016
Commitments in respect ofs
Forward foreign exchange contracts;
- Purchase 20.4 210,459,694 198,686,967
- Sale 20).4 148,866,047 171,348,315
Commitment in respect of derivatives
- [nterest rate swaps 20,6 13,877,186 8,991,700
- Cross currency swaps 20.6 25,102,608 28,171,806
Commitment in respect of operating lease 207 1,213 2,427
Commitment for acquisition of fixed assets 79,396 50,854
428,569,360 437,684,085
10,435,482 10,858,932

Other contingent liabilities
urt on the land where an office building is constructed and the Bank owns a portion of that premises. A
from the competent court has been filed based on the [act that the Bank is a bonafide purchaser of the
premises having no relevance with the principal case. Considering the facts of the case, the management expects a favourable decision in
this case from the competent court. The Bank is also in litigation with various tenants for repossessing its office space in onc of its other
owned properties. These cases arc now being adjudicated before the Cotrt of Rent Controller, Based on the facts of the case and the
opinion of legal counsel, the management expects a favourable decision from (he dealing court in remaining cases.

as been issued. The demand has been stayed by the

The Bank has a case before the Co
request for clearance of ils premises

An order for income year 2011 levying Federal Excise Duty of Rs. 515.6 million h
Sindh High Court. ‘ -nyf',.\
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2003 ‘The tax department amended the assessments for

amended assessment orders are pending before dilferent appel

15 confident that (he issues 1w the abave montioned Lax years wi
ur of the Bank for the tax years 2008 and 2012 and the Federal Board of Revenue has filed leave to ap:

Court has decided the issue of goodwill amortisatien in favo
Pakistan

2k Conemitments ir respect of forward loreign exchnnge conlracts

Purchase from:
State Barnk of Pakistan
Other banks
Customers$

Saleto
State Bank of Pakistan
Other banks
Customars

meeime years 2007 10 2019 (lax years 2008 10 2020 resp
Jate forums. The management considers that a significant amount of the additional tax hiability is th
Il be decided in favour of the Bank at appellate forums. Accordingly, ne additional provision is required. Further, the Sindh High

16 Standard Chartered Bank (Pakistan) Limited

actively) under the related provisions of {he Incame Tax Law and appeals aganst the
2 resuilt of timing differences and

oeal before the Supreme Court of
30 June 2021 31 December 2020

(Un-nudited)} (Aundited)
—mwuee (Rupees in '000) ——-

18,432,023 47,420,648
184,718,456 148,275,310
7,299,213 2,591,009
210,459,604 19%,686,967
145,519,817 153,276,067
3,346,230 18,072,249
148,866,047 171,348,315

‘The maturities of the above coritracis are spread ver 2 period of pne year

20.5  Commitments to extend credil

The Bank makes commitments to extend credit i the normal eourse el its business but

unilaterally withdrawn.

306 Commitments in respect of derivatives

Interest rate Swaps
- Purchase
- Sale

Cross currency Swaps
- Purchase
- Sale

20,7  Commitments in respect of operating lense

Mot later than one year
Later than one year and not later than five years -

Later than five years

26,8 Derivitive instruments

20.8.1  Product nnnlysis

Caunterparlies

With Banks for
Hedymg
Market Making

Witk Fls other than banks
Hedging
Market Making

With other entitics lor
Hedping
Market Making

Totnl
Hedging
Market Making

Counterparlics

With Banks for
Hedging
Market Making

With Fls other than banks
Hedping
Market Making

With other entilies for

Hedging
Marker Making

Total
Hedging
Market Making

» At the exchange rate prevading at period end

these being revocable commitments do not atlract any significant penalty or expense if the facility 13

30 June 2021 31 December 2020
(Un-audited) (Audited)
wve-m (Rutpees in 000} —-es

9,938,593 4,995,850

3,938,593 3,995,550

13,877,186 3,591,700

' 8,592,741 7,778,114
16,509,867 20,393,692

252102!603 28,171,806

511 1,553

792 874

1,213 2,427

30 June 2021 (Un-audited)
{Rupees in '000)

[ Interest Rate Swaps _i Cross Currency Swaps _} FX Options
Notional Mark to market Notionat Mark to market Notional Mnrk to market
Principal * gain { loss Principnd goin /loss Prineipal * gain / loss

—_—

Al :
2l :
-
]

r J.DJS,SQJE r (1.@1‘ r 6.303,616] r (375.281)J [
9.9as,sﬂ [ 50,315} rfs.vos.oil { (2.544,190)* i
r 13,s77.maJ 48,43'}J 25,102,608 l (2,919,577)| ;

31 December 2020 (audited)
(Rupees in ‘000)

Interest Rate Swaps 4] r Cross Currency Swaps _] r FX Options _I

Notional Mark to markel Noetional Mark to market Naotional Mark ta markel
Principal * gain / loss Principal * gain f loss Principat * gain / loss

e e | e | | |

| | A N | R |

[ o] L ] [ssin) L_consiol | 3

o] [ o) [onrmane) [_onsiend | 0 ]
e

—
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Three months Six montls Three months Six months
period ended period ended period ended peried ended
30 June 2021 30 June 2021 30 June 2020 30 June 2020
{Un-audited) (Un-audlited) (Un-audited} (Un-andited)

JE————— {37710 1INV 1 B et

Nore

MARK-UP / RETURN / INTEREST EARNED

On loans and advances 10 customers 4,517,670 8,778,254 6,417,009 13,928,152
On loans and advances 1o nancial instiutions 13,386 29,367 7,912 12,508
On investments in 1) Held for trading securities 109,575 262,914 417,534 605,664
11} Available for sale securities 6,436,334 12,213,860 7,128,978 14,810,808
On deposits with financial institutions / State Bank of Pakislan 574 672 5,735 27,222
On securities purchased under resale agreements 68,283 167,555 346,136 545,588
On call money lending / placements 59,853 134,131 93,824 287,381
11,205,075 21,586,753 14,417,128 30,218,323

MARK-UP / RETURN / INTEREST EXPENSED
Deposits 4,227,946 8,183,302 5,330,58% 11,970,395
Securities sold under repurchase agreements 238,199 326,916 43,481 574,023
Cali borrowings 196 1,370 3,325 11,906
Borrowings from State Bank of Pakistan under Export Refinance (ERF) scheme 114,300 212,071 108,983 195,868
Cost of foreign currency swaps against foreign currency deposits / borrowings 97,836 114,297 815,073 1,503,076
Deposit prolection premium 221 129,994 259,989 107,308 214,426
Finance cost of lease lability 77,065 147,456 11,119 214,579
4,885,556 0,245,401 6,522,078 14,684,273

As per Slate Bank of Pakistan DPC Circular No. 04 of 2018, dated 22nd June 2018, all member banks are required to pay deposits protection premium at the rate

of 0.16 percant on eligible deposits as defined in the aforesaid circular.
Note Three months Six months Three months Six months
period ended period ended period ended period ended
30 June 2021 30 June 2021 30 June 2020 30 June 2020
{Un-audited) (Un-nudited) {Un-audited) {Un-audited)

23

24

6

FEE & COMMISSION INCOME

— 11T, T.T I L) R

Branch banking customer lees 88,564 183,078 72,215 160,867
Consumer finance related fees 20,042 44,713 9,806 15,455
Card related fees (debit and credit cards) 303,568 837,949 161,357 498 848
Credit related fees 1,822 3,624 122,436 150,615
[nvestment banking fees 39,448 72,347 23,425 45,085
Brokerage charges (15,261) {35,706) (17,619} (41,776)
Commission on trade and cash management 135,481 333,794 86,093 324,904
Commission on guarantees 60,039 151,265 107,074 279,300
Commission on remitlances including home remittances 52,428 99,546 46,401 93,767
Commission on bancassurance 24,267 44,469 16,629 41,487
Custody Fees 55,369 91,530 49,863 104,025
765,767 1,832,609 677,682 1,676,577
FOREIGN EXCHANGE INCOME
Gaini/ {loss) reatised from dealing in
Foreign Currencies 1,083,895 2,053,246 1,657,909 2,816,547
Derivative financial instrumments (435,078} (922,556) 68,409 (214,273}
648,817 1,130,690 1,726,318 2,602,274
GAIN / (LOSS) ON SECURITIES
Realised 251 408,109 £,324,943 1,380,122 2,450,765
Unrealised - held lor trading 9.1 {32,244) 63,333 (153,330) 238,122
B65,865 1,393.276 1,196,792 2,685,887
Reahsed gain o
Federal Government Securities
Market Treasury Bills 446,960 794,001 1,027,025 1,834,233
Pakistan Investment Bonds 434,021 526,226 353,097 598,357
[yarah Sukuk (2,872) 4,716 - 18,175
898,109 1,324,943 {,380,122 2,450,765
OTHER INCOME
Rent on property 12,372 14,650 55 3,166
Gain on sate of fixed assels - net - 3,937 3,310 4,477
Sri Lanka branch operations cost & FX translation 65 (4,149) 862 2,320
Gain oo lease termination 11,220 40,738 - -
Gatn on acquistion of assets - 1,567 . 3,01%
23,657 56,763 4227 14,978

_qutx\-r




e

27

28

29

340

31

OPERATING EXPENSES Note

Tatal compensation expense
Property expeise

Rent & taxes

[nsurance

Utilities cost

Secarity {including guards)
Repair & maintenance

Civil works

Facilities management cosl
Depreciation (Property related)
Depreciation (Right of use assels)

Cleaning and Janitorial
Minor improvements, additions and others

Fufarmation technology expenses
Software maintenance

Hardware maintenance
Depreciation (IT retated)
Amortization

MNetwork charges

Qther operating expenscs

Directors' fees and ailowances

tees and allowances to Shariah Board
Legal & prefessional charges
Outsourced services costs

Travelling & conveyance
Depreciation (Other fixed assets)
Training & development

Postage & couricr charges
Communication

Stationery & printing

Marketing, advertisement & publicily
Donations

Auditors remuneration

Cash transportation services
Documentation and processing charges

Insurance
Others

OTHER CHARGES

Net charge ageinst fines and penalties imposed by SBP
REVERSALS / (PROVISIONS) & WRITE OFFS - NET

Reversals / (provision) against loans and advances 10.3&18.2
Recovery of amounts written off

Bad debts writlen off directly

Fixed assets write offs

Provision against other assels

TAXATION
- Current

- Prior years
- Deferred

EARNINGS PER SIIARE - BASIC AND DILUTED

Profit for the pertod

weighted average number of ordinary shares

Earnings per shar¢ - basic and driuted V(’W I~

‘Fhrce months

period ended

30 June.2021
{(Un-audited)

S——— - 117072 31V

Standard Chartered Bank (Pakistan) Limited

Six months
period ended

30 June 2021
(Un-audited)

Three monghs
period ended

30 June 2620
{Un-audited)

Six months period
ended

30 June 2020
(Un-audited)

1,682,001 3,247,648 1,599,895 3,121,561
15,809 32,765 37,645 76,523
. 604 1,440 3,197 5,837
56,949 119,293 54,554 109,327
49,962 102,645 47,256 94 468
39,754 98,669 45,529 95,442
35,086 105,579 41,098 8G.710
31,105 62,237 34,261 68,523
31.556 64,288 42,686 86,377
135,045 281,873 163,866 327,100
124,566 218,565 106,933 199,985
7911 27,639 26,290 18,888
528,347 1,114,193 606,317 1,183,180
87,442 149,864 45,626 87,982
71,348 156,868 91,650 156,133
70,530 137,025 58,980 106,878
. 3 6 13 26
4,809 7,287 519 2,074
233,332 451,054 196,788 353,093
3,125 6,225 5,550 5,550
3,835 6,877 2,298 4,906
27,136 79,812 89,337 116,135
21,410 50,301 12,525 79,826
"5,362 13,757 9,850 42,641
17,783 35,861 [9,841% 39,778
G346 2,150 1,373 2,970
15,386 64,601 26,830 60,208
80,934 157,467 77,557 159,072
31,161 81,330 30,1065 65,018
59,794 113,565 49,305 124,471
- - 19,758 19,758
14,404 153,904 6,500 13,500
18,708 36,974 16,652 35,055
40,665 76,354 32,758 72,721
7816 19,609 5,001 10,907
16,053 45,618 31,514 105,545
360,208 805,505 436,913 958,061
2,803,888 5,618,696 2,819913 5,615,895
{12,762) 3,322 2,885 2,885
139,562 679,599 (964,263) (1,128,476)
88,065 199,908 37,052 91,873
(74,958) {153,948) (107,671) {185,304)
(4,815) (4,315) - -
- - (52,282) (52,282)
147,834 720,744 (1,087,164) (1,274,189)
2,049,628 4,881,465 3,842,680 7,128,502
- - 23,666 23,666
475,517 286,902 (920,777 (758,179}
2,525,145 5,168,367 2,945,569 6,400,989
3,565,219 6,784,193 4,542 477 9,850,927
-------------------------- (Number of shares) ------wwr=mresemmocumnos
3,871,585,021 3,571,585,021 3,871,585,02] 3.871,585,021
{Rupees} e
.92 1.75 1.17 2.54
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FAIR YALUE OF FINANCIAL INSTRUMENTS

Fhe Lablz belaw analyses financial instruments measursd at the end ol the reporting pehiod by lhe

Gn halunce sheet fnancial Instruments

Finenckad axsets smensnured at fair vabee
{nvestanls

Federst Government Seetmsties { T-billx + PIs + Swkuke + Navn {akatan Cerficatesy
Sukek Bonds {other then gevernment}
Equity securities teaded {Shares)

- Dihier oxiels
tneestized gain va Forvard foreipn exchange conttocly
Unreatized grin on Intercst rats denvatives & curency aphioss

Finnnchal assets nul measured f fuir veloe
« Carh and bank batances wath SAF und RBP
- Hatynces with uther hanhs

+ Lewdings (o fmangal inatifutivns

« Rat Muajjul walh GOP

- fnvealmetis - erdinary sharcs

+ Allvanees

+ CHber axvaly

Fiunncial liabllltics measured at fale vafue

- Cthze linbdlities
Uraealizzd Insy on Forward feraipn exclnge cogifacts
Unsealized lass un interest mte denvatives & currenay wilions

Finntecdal Hubifities not mezsured ai falr value

- itls Payabic

« Prcpesits und other acceunts

+ Hoprowings

. Otbrer lishillties foxctuding fuabdries sgninst assety subject T finsnee fease)

OT-balenee sheet Mnanciad instruments
Interest Rute swaps £ Forelgn eurrency nptluns 2 Farwari) purchase cuntracts
Interest Rate swaps £ Forelgn currency opthans / Farward sale sunirmciy

On hultance sheet finsnclal lnstrupiends

Finnnck nwels aivusural ol lui value

- nveatients
Federal Soseriment Sccunities {T-tidlx — PIEx + Suluk}
Sukuk Pt (other o govarsntens)
Equity seunues waded {Sharest

« [nhcs mssely
Unpeatized paim ua Forwand loneign exchiange clitrect
Unreatized gain 04 [porest rate denvalivey & cumeiey dpluRs

Financlul assels not measured o1 fuir value
« Cush andd Bank Galances with S and N8P
- Dutsnecs with other banks

- Lerdings 1o financint instildions

+ Rai Mugjjal with GOP

« bnveatcnts « ardinary slisrey

« Advancer

- Other zaets

Finenctz! labllities measured at Fair value

= Gther linbkditics
Unrealired Toss on beradnd fortign exchange cintracts
Uneealized Tuss on bnterest rate derivaiives & currerey uptivile

Finunclal abifities el eeasured at fir velue
< Bills Payahle
- Pryguwity and othar acesunis
+ Homowangs
Onhier Tenhilities {esclinling dahslitice upaat ussels subyect th Hzanue leas)

€ffbalance sheet financiat instrmnents
inveress Rute swaps £ Ferclpgh curcency aptinns 2 Furwani purdhisé cinbructy

1nterest flate swaps ¢ Foreign corceney upthims / Fumank sale contacis

These fipancial nssets and liahilities sre for short term of repace over short 1rm Therefore their carrying amounts

Fair value of nen-figancial avsels

Fixed assels

During the pened ended 30 june 2021, there were no wansfers benween level | and tevel 2 fair valug m

‘The Bank meastres fair values wing Uie following fair v

Lavel | Fair valug measureamants using quoted prices (unadjusted) in nctive markels for

Level 2 Fair value measurements using inpuis other fhan quoted prices inejuded within Level 1
that are noL based on observable macket data (e wnobservable inputs}

Level 3 Foir value measurements vsing input for te assat of fability

Valuation techniques used in determination of f3ir values within level 2 and level 3
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level in the Faur value hierarchy into which the fair valug measurament is categorised:

30 June 2008 {Unendived}

Nate
Currying value Falr vulue
Heh) for Aveituble far  Leans and Cther Qther Tatal Level Level 2 Level 3 Telal
Tramling Sule Receivubles fnancial Mnaneia)
Assety ilubittes
{Rupees in "000}
M,ITRIY IELL0ATAL - . - - 252,749,235 - Er R al) - 382,719,208
- 1001 - - - 100,344 - 16812 - 146,339
- 49 - - - 154,229 124,129 . . 154,229
1,983,178 - - - - 1,583,778 - 1.38),178 - 1,982,778
e - . - - 27,132 . 215,232 - ez
322 . . 52,810,149 52,818,149
iz: - - - 139,184 7.353,184
i12 - - . 22,194,832 15104632
112 . 1,390,948 . 1,390,978
322 - 50,000 - - - - 50,000
237 . - 74627804 117,624,854
122 - - - 26,008,317 - 26,001,317
13,035,300 364310488 MT,627,894 102,804,460 - 712,867,751
Nz 1,791,629 . - - - AU - 571,629 . nm
322 ERELR - - - . EARLS V] - 3140372 - 1165
122 - . - - 15,518,840 15,474,043
BF) . . - . 188,548,500 S8H.548.500
71 - - . - 15,560,247
322 - . - - 26, K604L0 26,860,410
4,941,081 - - - £56,587,200 461,518,201
. - 314,941,028 - 228,954,028 3 525,038 - 231.25.8
Tx
- - - 169,314,508 - 162,314,508 - 176,285,509 - 16,255,209
e e =0
31 Decembor 2020 (audlicd)
Carrying value Fair valug
1feld Tor Aowilsble for  Losssand  Other financial  Other Binancivl Tatal level level 2 Level Totat
Trading Sake Recovables | Aswets finbilities
(Rupees in GO
IBSLEUE 3253721 - - 34007306 - 9019079 . 249.079,073
. 364 . B 200364 - 24,364 . 201,363
114330 E{4 330 114230 . 114,336
3,709,568 . . - - 3,709,568 - 1,709,568 - 2,709,568
294,583 - . . - 294,883 - 294,853 . 294,883
312 . - §4,366,559 - 543566569
LF - + 1278237 - 1,275,237
22 - - 69,551,802 - 69,551,802
22 - . 1,396,978 . 1,390,976
22 . 50,800 - - - 50,600
n2 - . 178,216,374 . 198.216,374
2 - . - 12,832,562 12,832,462
0,546,359 312.903,065  PIE2I6IM 149413048 £81,078,646.
.I} 1 4,602,999 - - . - 4,602,590 - 4.602.999 . & 607,999
J2z 3,716.0)7 - - 3 - 346,037 3. 748,037 - 3,746,037
R 031208 10,782,840
1z . + 556,503,021 356,505,923
122 - . - . 23,293,381 23292,381
122 : . . . MEW,106 ¥1070,100
B34 030 - 421,581,430 635930480
- - . 211460030 211.460.930 - 215,465,351 - 215485,381
o
- - 195,737,860 105,732,860 - 204,085 850 - 204,086,896
are reasohable approxsmation of fair value
30 Juse 2021 (Un-zudited) 31 Decemiber 2020 {audited)
Crrrying value Fair value Casrying volue Fair value
Luvel | 1 Lovel 2 Level 3 Level IJ i_i._M l Level3
n——— - Rnpees in 000 —eramema-e- e aerermrsmrmnrs srnmmmmemmes RUPLES $1 DOE —ommmaranamommmimsarann
11,180,695 - - 3L,180.455 11,210,762 - - 11,919,762
e

sasurements. and ro.zransfer into and out of level 3 fair value measurements.

alue hierarchy that reflects the significance of the inputs used in ninking the measurements

ridenticnl assels of Labilities

hat are abservable for the assets of Mability, either direetly (e, as prices) or indirectly (¢ dedived from prices).

The fair values of Fadern) Governmenl seunilies are Jdetermined on the basis of rales/prices spurced from Reuters,

EPederal Gevemment Securinies (T-bills + PiBs + Sukuk)

Nor-Government debt secunties {Sukuk Bonds {other then povernment)

Tnvestment in non-Government debt securilies denominaled in Rupees are valued on the basis of tates announced by the Mutual Eunds

Association of Pakistan (MUFAP).
Dereatives lhat ere veiued using valuntion technigies based on markel

Derivatives

‘The Group enters in lo derivalives contracls willh various counler parlies.
observable inputs are maainly interest rate Swaps and croys Surrency swaps
pricing rnd swap models using present vadue calculations

The mast frequently spplied valuation technigues includa forward

The fair values of forwnrd foreign exch contracts are determined using forward pricing calculations

Fgrward foreign guch coniracts

Fixed asseis

1,and, buildings aré revaiued on a periodic basis using p | vetuers, The valuation is based on Iheir assessment of the market value af the

assels
L~
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SEGMENT INFORMATION
Segment Details with respect to Business Activities

Profit & loss

Inter segment revenue - nel

Net mark-up / return / profit

Non mark-up / return / interest income
Total Income

Segment direct expenses
Inter segment expense allocation
Total expenses

(Reversals) / provisions
Profit before taxation

Balance sheet

Cash & bank balances
Investments
Net inter segment lending
Lendings to financial institutions
Advances - performing

- non perlorming
Others
Total assets
Borrowings
Deposits & other accounts
Net inter segment borrowing
Others
Total liabilities
Equity
Total equity & liabilitics

Coatingencies & commitments

fnter segment revenue - net

Net mark-up / return / profit

Non mark-up / return / interest income
Total Income

Segment direct expenses
Inter segment expense allocation
Total expenses

{Reversals) / provisions

Profit before taxation

Balance sheet

Cash & bank balances
[nvestments
Net inter segment iending
Lendings te financial institutions
Advances - performing

- non performing
Others
Total assets

Borrowings

Deposits & other accounts
Net inter segment borrowing
Others

Total liabilities

Equity

Total equity & liabilities

Contingencies & commitments

20 Standard Chartered Bank (Pakistan) Limite
30 June 2021 (Un-audited)
Corporate Consumer
Commercial Private Central and Total
Insti{utional Business Other Hems
Banking Banking
(Rupees in '000)
1,672,686 8,914,826 (10,587,512) -
1,558,643 (1,964,486) 12,747,195 12,341,352
2,683,087 2,122,678 24,978 4,830,743
3,914,416 9,073,018 2,184,661 17,172,095
1,708,217 3,616,830 615,226 53,940,279
1,708,217 3,616,836 615,226 5,940,279
(888,557) 162,998 4,815 {720,744}
5,094,756 5,293,184 1,564,620 11,952,568
- - 60,216,933 60,216,933
20,773,299 50,000 362,260,487 383,083,786
92,126,329 324,738,001 (416,864,330} -
961,113 - 21,233,719 22,194,832
178,987,732 35,157,220 - 214,144,952
2,694,208 788,034 - 3,482,942
42,036,854 14,936,301 18,116,677 75,089,832
337,580,235 375,669,556 44,963,486 758,213,277
- - 25,560,247 25,560,247
213,919,750 374,610,899 57,851 588,588,500
63,465,894 - (63,465,894) -
60,194,591 | 1,058,657 5,251,359 66,504,607
337,580,235 375,669,556 (32,596,437) 680,653,354
- - 77,559,923 77,559,923
337,580,235 375,669,556 44,963,486 758,213,277
184,989,490 427,004 369,841,832 555,258,326
30 June 2020 (Un-audited)

(1,342,333} ° 13,662,721 (12,320,388} -
5157411 (4,671,572) 15,048,211 15,534,050
6,411,149 1,506,434 56,747 7,974,330

10,226,227 10,497,583 2,784,570 23,508,380
1,706,597 3,598,210 677,468 5,982,275
1,706,597 . 3,598,210 677,468 5,982,275
1,151,851 122,328 - 1,274,189
7,367,769 6,777,043 2,107,102 16,251,916

- - 52,780,325 52,780,325

35,176,870 - 312,733,523 347,910,399

83,590,273 ° 308,154,102 (391,744,375} -

- - 55,203,427 53,203,427
158,191,692 26,355,654 - 184,547,346
2,861,584 647,433 - 3,509,017
27,089,267 15,064,821 19,934,037 62,088,125
306,909,692 350,222,010 48,906,937 706,038,639
- - 20,203,820 20,203,820
197,908,915 348,791,880 20,484 346,721,279

36,078,539 - (36,078,539} -

52,922,219 1,430,129 7,372,862 61,725,210

306.909.693 350,222,009 (28,481,393) 628,630,309

- - 77,388,330 77,388,330
306,909,693 350,222,009 48,906,937 706,038,639
177,769,605 ) 271,929 373,880,419 551,921,953

. dn”
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During the period, the Bank has revised the composition of its reportable segments. This is in ling with the change in the Qrganizational structure in the Bank. Accerdingly, the
comparative information has been restated to bring it in line with the current Organizational structure of the Bank. This change has no inpact on the Bank’s overall profit and lass

account, balance sheet or reported melrices,

Corporate Commercial and Institwtionat Banking
Corporate Commercial & Institutional Banking comprises Global Subsidiaries, Interational Corpbrates, Local Corporates and Small & Medium sized clients, Finaneial Institutions

and Sovereign cliemts. The product and services offered include deposits & cash management, trade, advisory services, secured lending, structured financing, FX forwards and
derivatives

Consumer Private Business Banking (CPBB)
Consumer Private Business Banking (CPBB) serves priority, premium, personal and business banking clients, The product and service offering include wealth management,

deposits, secured lending {mongages, auto loans, overdrafts ele.} and unsecured lending (credit cards, personal loans ete,).

Central & Other Items .
Activities not direcily related to a client segments are included in Central & other Items. This mainly includes Treasury-Markets (Asset and Lisbility Management), specific

strategic investments (if any) and certain central costs of the Bank such as workers welfare fund and property management unit,

All segments offer a complete suite of Islamic Banking products and services under Standard Chariered Saadic brand and state of the art digita! banking solutions. Refer note 36 for

islamic Banking Business.

RELATED PARTY TRANSACTIONS
Retated parties comprise of Standard Chastered Ple, ultiate parent company, its other subsidiaries and branches, key management personnel, employees” retirement benefit funds
and other associated undentakings. The wansactions with related parties are condueted at commercial / agreed terms. The Bank also provides advances to emplayees at reduced rates

In accordance with their terms of employment

The transactions and baiances with related pariies are summarised as foliows:

30 Jue 2021 (Un-andited) 31 December 2020 { Audiled)

. Key Other ) Key Other refated
Parent Directors | management refated Parent Directors | management .
perseinel partics perscnnel parties
{Rupees in ‘000)
Balances with other banks
In current accoums 1,347,080 - - - 11,217,368 - - -
In deposil accounts - - “ - - - - -
7,347,080 - - - 11,217,368 - - -
Lendings te financial institutions :
Opering balance 60,281,457 - - - 10,926,298 - - -
Addition during the year [,149,613,609 - - - 5,599,059,302 - - -
Repaid during the year (1,188,661,347) - - - (5,549,704,143) - - .
Closing balance 21,233,719 - . - - 60,281,457 - - -
Advances
Opening balance - 103 199,961 - - 129 210,371 -
Addition during the year ) - 750 130,649 - - 357 55,524 -
Repaid during the year S (847 (82,273) - - (383) (82,093) -
Transfer in / (out) - net - - 1,925 - - - 26,159 -
Closing balance - [ 250,262 - - 103 199,961 -
Provision held against advances - - - - - - - -
Qther assets
tuterest / mark-up accrued 7¢ - 1,108 - 274 - 708 -
Receivable from staff retirement find - - - 8,726 - - - 8,726
Due [rom asseciated undenakings 39,817 - - - 50,803 - - -
Othier receivable - - . . . . - .
39,896 - 1,105~ 8,716 51,077 - 708 8,726
Borrowings
Opening balance 58,592 - - - 666,012 - - -
Borrowings during the year - - - . 58,592 - - -
Settled during the year (57,316} - - - (666,612} - - -
Closing batance 1,276 - - - 38,592 - - -
Depaesits and other accounts
Opening balance 568,666 163,244 101,742 147,670 397,736 190,190 94,863 176,457
Reeeived during the year 169,519 898,933 648,494 628,895 23,284 386,922 779,925 1,495,593
Withdrawn doring the year (37,184}  (937,604) {648,055) (644,335) (52354)  (273,895) {349,511y (1,524,380)
Transfer in / (our) - net - - (13,538) - - (135,973) 76,465 -
Closing balance 701,001 124,513 88,643 132,230 568,666 163,244 101,742 147,670
Other tiabilities
Due to holding company 10,275,556 - - - 10,279,247 . - .
Other Liabilities - 2,408 - - - 1424 - -
10,275,556 2,408 - - 10,279,247 2,424 - -
Contingencies nnd commitments
Transaction-related contingent liabilities « guarantees 53,843,775 - - - 32,344,101 - - -
Commitnents in respect of forward foreign
exchanpe contracts 5,344,077 - - - 7,249 968 - - -
Derivatives
Derivabive instriments - {iflerest rate swaps - notiona 9,182,022 - - . 10,078,450 - - .
Derivative assets 71,327 - - . 170,140 . - -
162,490 - - . . 83,468 - - -

Derivative liabilities
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30 June 2021 (Un-nudited) 30 June 2020 (Un-audited)
Key Other Key
Parent Directors | management | related Parent | Directors management Other related parties
personncl parties personnel

(Rupees in '000)

Inceme
Mark-up / return / interest earned 29,284 d4d 13,453 “ 79,438 i 16,141 -
Fee and commission income 7,169 71 19 . 4,015 . - -
inceme ¢ (loss) from derivatives (12,148) - - - 24,312 - - -
Expense
Mark-up / return / interest paid 11 3,731 1,681 4,095 762 6,368 2,443 6,627
Fee and commission expense - - - N 118,687 - - .
Operating expenses (3,044} 6,225 215,053 - - 5,350 206,595
Rent and renovation expense . - . - - - - 1,761
Other transactions
Dividend paid 10,538,933 - - . - - - .
Contribution to defined contribution pians - - - 189,724 . - - 211,760
Net charge for defined contribution plans . - . 180,724 - . - 211,769
The term related party’ shall have the same meaning as specified under 1AS 24 - 'Related party disclosures'.
CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS 3¢ June 2021 31 December 2020
{Un-audited) (Audtited)
------- {Ropeces in '000} -—---
Minimuns Capital Requirement (MCOR):
Paid-up capital (net of losses) 38,7£3.850 38,715,850
Capitad Adequacy Ratio (CAR):
Elgible Commen Equity Tier | (CET 1) Capital 51,914,279 55,741,395
Eligible Additional Tier | {(ADT 1) Capital - -
Total Eligibie Tier 1 Capital 51,914,279 55,741,395
Eligible Tier 2 Capital 10,138,430 10,326,801
Total Eligible Capital (Tier 1 = Tier 2) 62,052,708 66,068,196
Risk Weighted Assels (RWAs)
Credit Risk 253,502,914 244,630,751
Markel Risk 33,808,753 35,694,543
Operational Risk 65,193,246 65,193,246
Tatal 352,804,913 345.514,540
Common Equity Tier | Capital Adequacy ratio 14,71% 16.13%
‘fier | Capital Adequacy Ralio 14,71 % 16.13%
Total Capital Adequacy Ratio 17.59% 19.12%
Minimum CAR (including Capital Conservation Buffer) 11.50% 11.50%
Levernge Rutio (LR): ’
Eligible Tier | Capital . 51,914,279 55,741,395
Total Exposures 918,714,333 890,457,088
Leverage Ratio 5.658% 6.26%
Minimum SBP Requirement 3.00% 3.00%
Liguidity Covernge Ratio {LCR):
Tota! High Quality Liquid Assets 395,949,129 373,606,111
Total Nei Cash Outllow 76,013,070 71,997,249
Ligusdity Coverage Rato 520.9% _ 3189%
Minsimum SBP Requirement : 100.0% 106.0%
Net Stable Fusding Ratio (NSFR): )
Tota! Available Stable Funding 543,551,039 325,536,317
Total Required Siable Funding 21%,435,872 203,256,573
Mel Stable Funding Ratio 248% 259%
100% 100%

Minimum SBP Requirement
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ISLAMIC BANKING BUSINESS

The bank is operating 2 (31 December 2020: 3} Islamic banking branches and 43 (31 December 2020: 50) Islamic banking
windows at the end of the period.

Note 30 June 2021 31 December
{Un-audited) 2020 {Audited)

~——(Rupees in '000}---n--
ASSETS
Cash and balances with treasury banks 3,382,774 3,503,921
Due from financial institutions 36.1 5,479,319 7,783,318
Investments 36.2 22,819,905 27,946,749
Islamic financing and related assets - net 36.3 60,757,489 38,838,529
Fixed assels 118,671 129,024
Other assets 2,041,525 2,041,447
Total Assets 94,599,683 80,242,988
LIABILITIES
Bills payable 69,136 129,053
Due to financial institutions 5,820,000 3,634,000
Deposits and other accounts 36.4 59,189,846 57,741,816
Due to Head Office 16,603,926 8,426,720
Other liabilities 1,816,415 1,625,525

83,499,323 71,557,114
NET ASSETS 11,100,360 8,685,874
REPRESENTED BY
Islamic banking fund 500,000 200,000
Surplus / (deficit) on revaluation of assets 48,543 (85,111)
Unappropriated / unremitted profit 36.9 10,551,817 8,570,985

11,190,360 8,685,874
CONTINGENCIES AND COMMITMENTS : 36.6

The profit and loss account of the Bank's Islamic banking branches for the period ended 30 June 2021 is as follows:

Note 30 June 2021 30 June 2020
{(Un-audited) (Un-audited)
------ {Rupees in '000)------
Profit / veturn earned 6.7 3,282,617 3,590,726
Profit / return expensed 36.8 (684,460) (1,108,734)
Net Profit / return 2,598,157 2,481,992
Other income : )
Fee and commissicn income 287,990 237,402
Foreign exchange income 33,605 119,543
Gain on securities 20,178 18,175
Other income 29 2,660
Total other income 341,802 397,780
Total income 2,939,959 2,879,772
Other expenses .
Operating expenses (953,778)| | {978,887)]
(953,778) (978,887)
Profit before provisions 1,986,181 1,900,885
Provisions and write offs - net (5,349) {14,585}
' : 1,980,832 1,886,300

Profit before taxation

The Bank calculates and files a single corporate tax return as per the requirements of Income Tax Ordinance, 2001. Segmental
calculation is not required for filing. However, considering the revised format requirement of the financial statements to disclose
Isiamic Banking segment's tax charge separately, a notionat tax charge for Islamic Banking is expected to be Rs. 0.77 billion (30

June 2020: Rs, 0.74 billion). L(f L~
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30 June 2021 (Un-audited)

31 December 2020 (Audited)

In Local In Foreign Tota! In Locai in Foreign Total
Currency  currencies ota Currency currencies o
{Rupees in "006}
Due from Financial Institutions
Unsecured . 5,478,319 5,479,319 - 5,937,897 5,937,897
Bai Muajjal Receivabie from State Bank of Pakistan - - - {,845,421 - 1,845,421
- 5,479,319 5479319 1,845,421 5,937,397 7,783,318
30 June 2021 {(Un-audited) 31 December 2020 {Audited)
Cost / Provisi Provisi
Anmﬁiscu fi:flon Surplus/ Carrying Cost/ ro;;lrsmn Surpius / Carmving Value
Lo (Deficit) Value  |lAmortised cost| ..o (Deficit) armying van
Investments by segments: cost diminution diminution
{Rupces in '000)
Federal Government Securities:
[jarah Sukuk 20,571,411 48,224 | 20,619,635 25,910,344 - (86,475) 25,823,869
[slamic Naya Pakistan Certificates 708,973 708,973 530,538 530,538
Bai Muajjal with GOP £,390,978 - 1,390,978 1,390,978 - - 1,390,978
22,671,362 48,224 22,719,586 27,831,860 - (86,475) 27,745,385
MNon Government Debt Securities:
Listed B - - - - - -
Unlisted 160,000 319 100,319 200,000 - 1,364 201,364
160,000 319 104,319 200,000 - 1,364 201,264
Tatal Investments 22,771,362 48,543 22,819,905 28,031,860 - (85,111 27,946,749
30 June 2021 31 December

Istamic financing and related assets

Murabaha
Musharaka
Diminishing Musharaka
Istisna
Musawammah
Ujrah (Saadiq Credit Cards)
Advances against Islamic assets - Murabaha
Advances against {slamic assets - Diminishing Musharakah
Advances against [slamic assels - Istisna
[nventory related to Islamic financing - Murabaha
Gross Islamic financing and related asscts
Less: provision against Islamic financings
Specific
Generat

Islamic financing and related assets - net of provision
Beposits

Customers
Current deposits
Savings deposits
“Term deposits
Margin accounts

Financia! {nstitutions
Current deposits
Savings deposits

Term deposits

Charity Fund

Opening balance

Additions during the peried
Received from custamers on account of delayed payment

Other Non-§hariah compliant income

Paymenss / utilization during the period
Education
Health

Cloging balance
CONTINGENCIES AND COMMITMENTS

Guaraniges
Commitiments
Other contingent linbilities

(Un-audited)

2020 {Audited)

weee (Rupees in '000) -—-

4,734,947 3,035,967
17,443,520 4,687,163
25,624,460 24,831,187

86,000 -

5,586,500 1,952,332

381,697 381,515
3,280,158 452,215
1,085,114 678,013
890,000 1,940,000

2,990,130 2,190,561

62,072,526 40,148,953
(734,067} (756,804}
(580,970) {553,520)

(1,315,037) {1,310 424)

50,757,489 38,838,529

35,273,886 33,328,064

22,140,840 22,612,472

833,785 907,203
6,924 6,620
58,257,435 56,854,159
45,959 124,173
886,452 763,284
932,411 887,457
59,189,846 _ 57,741,816
10,551 12,985
336 7,854
92 5,767
428 8,651

. (1.333)

{4,000) (5.762)

{4.000) (11,085)
6,979 10.551
379,835 1,506,579

10,620,630 22,309,028

7,458,288 5,943,508
18,458,753 30,259,115
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30 June 2023 30 June 2020

Profit/Return Earned of Financing, Investments and Placement . \
. (Ur-audited) (Un-audited)
-+~ (Rupees in '000) ~---

Profit earned on:
Financing 2,342,773 3,187,773
Investments 938,421 398,926
Placements 1,423 4,027
3,282,617 3.590.726

Profit on Deposits and other Dues Expensed

Deposits and other accounts (597,261} (1,032,353)

Due to fnancial institutions (44,680) (39,859)
Deposit protection premium (34,421) (28,349
Finance cost of iease liability (8,098) (8,173)

(684,460} (1.108.734}

Istamic Banking Business Unappropriated Profit

Opening balance 8,570,985 7,911,668
Add: Tstamic Banking profit for the period 1,980,832 2,659,317
Less: Transferred / Remitted to Head Cffice - (2,000,000)

Closing balance 10,551,817 8,570,985

Profit & Loss distribution and Pool Maragement

The Bank manages following assets pools for profit and loss distribution:
a) Islamic Export Refinance Scheme (JERS) Musharakah Pool: and

b} Mudarabah Depositors Pool

a) Islamic Export Refinance Scheme (IERS) Musharakah Pool

Banks create Musharakah Pool as advised by SBP, consisting of finaneing to a minimum of 10 blue chip companies on Islamic modes with
diversification in multiple sectors. Banks’s investment in Musharakah Pool is al feast equal to the amount of export refinance availed from
SBP. Key fealures, risks, rewards and calculation of profit / loss of IERS pool is as per SBP IER Scheme and the relevant circulars issued by

SBP from time to time.

The relevant details are mentioned hereunder:

Profit rate Average Banlk Profit (| SBP Profit | Bank Profit % | | SBP Profit %
and return on
Type of Posl weightage | Pool Assets
anpouncenen
t period
[ERF PPool I Monthly [ 379% 1] 234,749 ]] 45516 | 8376% ] 1624% |

) Mudarabah Pool
The profit and loss sharing between the depositor (Rabb-ul-Maat) and Bank (Mudarib) is based upon the underlying principles of Mudaraba.

In this regard, following pools are managed by the Bank;

General Pool

Special Pool

High Yield Pool

Special Term Deposit Pool .
Special Pool - CCIB

b G

i) Key features and risk & rewsard characteristics

Saadiq Savings accounts & Term Deposit Account (Mudarabah based remunerative deposits) are Shariah compliant accounts based on the
Islamic principle of *Mudarabah™ Mudarabah is a partnership where one party provides funds to other for investing in a business. The
partner who is investing the funds is “Rabb-ul-Mat (Depositor) and the partner who manages the investment is “Mudarib” (Working Partner).
The Bank (Mudarib) invests the funds in Shariak compliant avenues to generate return/profit. This return & profit is shared on the basis of

profit & loss sharing as per the pre-agreed mechanism between the Bank and the customer,
In case of loss, the same is borne by the depositor in preportion o their investments, and the Bank (Mudarib) bears the loss of its

efforts/services in managing Mudarabah. ( / o~
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i) Parameters used for allocation of profit, charging expenses and provisions

The prolit is calculnted from income earned on the remuncrative assets tagged to the pool and is distributed between Mudarib (Bank) and
Rabb-ul-Maal {Depositor} based on the declared sharing ratios and weightages before the beginning of the concerned peried.

iit} Deployment of Mudaraba based deposits

The applications of the Mudarabah besed remuncrative deposits are Islamic Advances, Investments, and Placements for generating profits to
be shared ameng the depositors as per the apreed and approved weighiage mechanism, The deposits and funda are invested in different sectors
and avenues including Sukuk, Bal Muaijal (bucked by Government of Pakistan), Sugsr, Textile, Fertilizer, Cement, Power, Packaging, Fasi-
moving consumer poods (FMCG), Rice, Tdible O, Steel, Logistics, Automobiles elc.

v} Otker Infarmation
i Type of Pool ]
General Speeial Itigh Yield Spel;i:}la':';rm Spt;;l:plﬁ':'ﬁrm
Profit rate / weightage announcemenl frequency Monthly Monthly Montily Monthly Monthly
Mudarib share {amount in "000) 203,995 50,380 44,564 974 17,199
Mudarib share (3%) 45.4% 36.1% 18.1% 19.1% 22.6%
Mudarib share transferred through Hiba
(smount in '000) 20,799 11,235 26,804 633 8,897
Mudarib share transferred through Hiba (%6) 9.3% i8.2% 17.6% 39.4% 34.1%
Average returm on pool asscls 1.2% 9.1% 7.3% 7.6% 74%
Average relum on deposits 39% 6,1% 6.0% 3.9% 5.8%
GENERAL

Subsequent cvent

The Board of Directors in its meeting held on 24 August 2021 has declared o cash dividend of 12.50 % (Rs. 1,25/ per share} in respect of the
halfyear ended 3@ June 2021 (30 June 2020: Nil). These condensed interim financial statements do not include the cffect of this dividend
which will be accounted for subsequent to the period end,

Date of authorization

o

Officer Officer
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e Can your investments
have a positive impact
on the world?

When you put your money into Standard Chartered
Sustainable Investments, not only can you do well, but
you also do good in parts of the world that need it most.
Like financing hospitals to improve access to healthcare.
Learn more at sc.com/hereforgood
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e Every accolade proves
that we are here for good

At Standard Chartered, we always aim to deliver the best to our clients.
It is this belief that has earned us our clients’ trust that we are forever
grateful for, and one which we strive to surpass year after year.

Over the years, we have enabled our partners to do more, build more
and grow more because after all, we're here for good.
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