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DIRECTORS’ REVIEW

BEGIN IN THE NAME OF ALLAH
THE MOST GRACIOUS AND MERCIFUL

Dear Memberis)

I, on behalf of Board of Directors of your Company, am pleased to present herewith un-audited condensad
interim financial statements of the Company for the half year ended June 30, 2021, These condensed
interim financial statements have been reviewed by the external auditors of the Company.

Performance Review

During the second quarter ended lune 30, 2021, the Company earned operating revenues of Rs 64.774
million as compared ta Rs.40 313 million for the same period last year. The Company earned before
and after tax profit of Rs. 13845 million and Rs. 3.074 millicn respectively as compared to before and
after tax loss of Rs. 2.767 million and Rs. 5.537 million respectively for the corresponding period.
Earnings per share for the quarter stood at Rs. 0.45 compared to loss per share of Rs. 0.28 for the
cerresponding penod.

for the half year ended June 30, 2021, the Company earned operating revenues of Rs. 138.831 million
as compared to Hs, 100.897 mullian for the cerrespanding peried, The Company earned before and
after tax profit Rs. 36.687 million and Rs. 25.607 million respectively as compared to befare and after
tax profit Rs, 3.469 million and loss Rs. 3,993 million respectively for the same period during last year.
Earmings per share far the half year is Rs.1.28 as compared to loss per share of Rs. 0.20 for the
corresponding period.

The impravement in revenue and earnings over the corresponding period came on the back of increased
activity in the market turnowver and higher margin income.

Market has recovered sharply fram its lows tested in March'20, mare impartantly the lguidity has picked
ug in the backdrop of improving confidence and low interest rates. Given government's commitimeant
to achieve higher growth number over the year, we expect business-friendly stance to continue which
will bode well for the market, We are actively working towards increasing our clientele, which coupled
with overall positive environment will help the campany deliver strong results gaing forward.

In conclusion, we pray to almighty Allah for his blessings, guidance, health and prosperity to us, our
Company, Country and Nation,

For and on behalf of the Board of Directors
M d -
Chief Executive Officer Director

Karachi, August 25, 2021
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RASG

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE MEMBERS OF EFG HERMES PAKISTAN LIMITED
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of EFG Hermes
Fakistan Limited as at June 30, 2021 and the related condensed interim staternent of profit or loss and
other comprehensive income, condensed interim statement of changes in equity, and condensed intenim
staterment of cash flows, and notes 1o the financial statements for the sis-month period then ended
{here-in-after referred 1o as the "interim financial statements* ), Management is responsible for the
preparation and presentation of these interim financial staterments in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to
espress a conclusion on these financial statements based on aur review,

Scope of Review

We conductad our review in accerdance with International Standard on Review Engagerments 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, A review
af interim financial statements consists of making inquiries, primarily of persons respansible for financial
and accaunting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accardance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion
Based on our reviewy, nothing has corne to our attention that causes us to believe that the accompanying
interim financial staternents are not prepared, in all material respects, in accordance with the accounting

and reporting standards as applicable in Pakistan far interim financial reporting.

The engagement partner on the audit resulting in this independent auditor's report is Shahid Karmran,

gﬂ;s‘ ? 6.

Chartered Acdountants Karachi: August 25, 2021

RIAZ AHMAD, 54018, GOHAR & CO.

faur v d 5
A 190 h) MR W T, Ermail rasgio@ raiiion. coim e
Alshy & + -
kisutssnor s AQN
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT JUNE 30, 2021

ASSETS Note
NON-CURRENT ASSETS

Property, plant and equipment &
Intangible assets

Lang-term investments [

Lang-term depasits

CURRENT ASSETS

Trade debis 7
shart-term investments

Advances, deposits, prepayments and ather recevables
Advance tax - nit

Receivable under margin finance

Cash and bank balances 8

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authonzed capital
100,000,000 (December 31, 2020: 100,000,000} crdinary
shares of Rs. 10/- each

Issued, subscribed and paid-up capital
Gain on re=measuremnent of investment at FYOC! - net
Accumulated loss

NON-CURRENT LIABILITIES
Long-term loan

CURRENT LIAEBILITIES

shart-term running finance g
Trade and other payables

Unclaimed dividend

CONTINGENCIES AND COMMITMENTS 10

TOTAL EQUITY AMD LIABILITIES

The annexed nates from 110 15 form an integral part of these condensed interim financi

S

CHIEF EXECUTIVE OFFICER

Un-audited Audited
June December
30, 2021 31, 2020
___________ Rupees..._ ... . _.
26,986,538 27,463,364
4,663,125 4,855,728
43,761,881 31,755,763
550,000 550,000
75,961,544 6,624 855
15,467,520 0,165,495
380,689,925 383,966,275
173,149,256 127,524,398
45,124,468 51,663,573
200,616,594 41,357,037
186,138,991 183,833,593
1,001,186,754 787,510,371
1,077,148,298 BGZ,135.226
1,000,000,000  1,000.000,000
200,156,500 200,156,500
21,730,440 9,724,322
(48,291,202) (73,897 .874)
173,595,738 135,982,948
375,000,000 275,000,000
202,395,398 65,477 639
314,975,581 274,470,950
11,181,581 11,203,680
528,552,560 351,152,278
1,077,148,298 862 135,226
st nts.

ctlyér FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND SECOND QUARTER EMDED JUNE 30, 2021

Half Year Ended Second Quarter Ended
June June June June
30, 2021 30, 2020 30, 2021 30, 2020
Note: iR T Ripels o
OPERATING REVEMLIES
Cperating revenues i 127,418,918 | B0 BA0,055 59,361,489 30,693,162
Gain an sale of investments-nat 1M.411.99 | | 20236827 5.412,816 460,047

138,830,909 100,596 887 64774305 40313208

EXPEMDITURES
Agminstrative and general expenses (95.196,325) (80,890,200 (45,726,783) (34,663 334)
Dperating profit f fhoss) 43,634,584 20,006,682 19,047,522 5,640,875
Ottier income / (other chargesh net 268114 | | 278317 | (767,935)| | 98959
Income on margin finance 4,661,834 2178652 2,982,880 9717 66
Finanial charges (16,609,140} | | (24213057 (9.102,892}| | (10,866,655
DN an re-measurernent of investments calegorisad

as "tair value through profit or loss' - net 2,318,855 | £ .6%E.850 1,685,915 482,020

(6.947317) (16537238 (5202030 (8417320

PROFIT/ {LOSS) BEFORE TAXATION 36,667,267 3,469,444 13,845,490 (2,767 447)
TAXATION (11,080,595) (7.462,121) (4,771,618} (2,769, 169)
PROFIT/ (LOSS) AFTER TAXATION 25,606,671 13,092 677) S,073.872 {3,536,616)
OTHER COMPREHENSIVE INCOME
trem that will not be reclasaified subsequently to profit or ks
Gain ! (loss) on rasmaasurement of imesiments categonsed &5

“Hair vakue theough other comprehensive income' 12,006,118 (4135618 14009809 3705006

TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD 37,612,750 (8,128,295) 23,083,681 12,330,710

Earning par share - basic and ciluted 1.28 10.20) 045 (.28

The annexed notes from 1 1o 15 form an integral part of these condensed interim finangial statements.

e — @D

———

CHIEF EXECUTIVE OFFICER DIRECTOR CH‘Iﬁf FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2021

Cash Flows From Operating Activities
Profit before taxation

Adjustments for:

Depreciation

Amortisation

Financial charges

Gain an re-measurerment of investments categansed as
"fair value through profit or loss' - net

Gain on disposal of property, plant and equipment

Prafit before working capital changes
Changes in working capital

Decrease / (increase) in current assets

Trade debts - unsecured

Short-term investments

Advances, deposits, prepayments and other recevables
Recevable under margin finance

Increase / (decrease) in current liahilities

Trade and other payables
Unclaimed dividend

Cash (used in} / generated from cperations

Incore tax paid
Financial charges paid
Met cash (used in) / generated from operating activities

Cash Flows From Investing Activities
Furchase of progerty, plant and equiprment
Proceeds from disposal of property, plant and equipment

MNet cash used in investing activities
Cash Flows From Financing Activities

MNet {decrease) / increase in cash and cash eguivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the penod

Half Year Ended

June June
30, 2021 30, 2020
___________ Rupees __._______..
36,687,267 3,469 444
2,496,217 2,593137
192,603 288 888
16,609,140 24.213.057
(2.318,855) 12,688 850)
(7,699) -
16,971,406 24,396,232
53,658,673 27.865676
(6,302,025) 5,466,541
5,595,205 {11,194,840)
(45,624,858) 61,030,691
(159,259,557) 8,209,046
(205,591,235) 64,211,438
39,545,041 15,800,930
{22,099) (24,232)
(112,408,720) 107,853,812
(4,541,490) (3,067 .630)
(15,650,459) (26,907, 780)
(132,600,669) 77,878,402
(2,066,692) (1,865.454)
55,000 i
(2,011,692) (1,865, 454)
(134,612,361) 76,012,948
118,355,954 24, 586 B68
(16,256,407} 100,599,810

The annexed notes from 110 15 form an intégral part of these condensed intenm financial stakaments,

Lo - Ba

CHIEF EXECUTIVE OFFICER OIRECTOR

Cku FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUME 30, 2021

Balance as at December 31, 2019

Lass for the half year ended
Jung 30, 2020

Onher comprehansive loss for the
halt year ended June 30, 2020

Balance as at June 30, 2020

Frofit for the half year ended
Decermper 31, 2020

Other comprehensive income for the
half year ended December 31, 2020

Balance as at December 31, 2020

Profit for the half year ended
June 30, 2021

Other caomprehensive income for the
half year ended June 30, 2021

Balance as at June 30, 2021

Gain / (boss) on
re-measurgment
Accumulated investments at
Share Capital loss ‘Fod’ Total
ol e e i Rupeﬂs ......................
200,156,500 (75,559 218) 5673412 130,570,694
- 13.992 677 (3,992,677}
- - (4,135618) (4,135,618)
200,156,500 (79,551,895) 1,837,754 122,442,399
5,654,021 - 5,654,021
7,886,528 7,886,528
200,156,500 (73.897,874) 8,724,322 135,982,948
- 25,606,672 - 25,606,672
- - 12,006,118 12,006,118
200,156,500 (48,291,202) 21,730,440 173,595,738

The annexed notes fram 1 10 15 form an integral part of these condensed interim financial statements.

RS

CHIEF EXECUTIVE OFFICER

DIRECTOR

CHIEF/FINANCIAL OFFICER
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND SECOND QUARTER ENDED JUNE 30, 2021

1 STATUS AND NATURE OF BUSINESS

EFG Hermes Pakistan Limited {'the Company') was incorporated under the Companies Ordinance, 1984
- ‘repealed” inow Companies Act, 20171 on September 27, 1999 as a Private Limited Company and
converted into Public Unquoted Company w.e.f, November 27, 2006. Effective March 20 2008 the
Company became a listed Company with its shares quated on the Pakistan Stack Exchange Limited,
Tha Securities & Exchange Commussion of Pakistan {“SECP" ) ssued a Certilicate of Incorparation o
change of Name under Section 40 of the Companies Ordinance, 1984 - ‘repealed’ on 18 May, 2017
recognizing the Company as EFG Hermes Pakistan Limited.  The registered office of the Company 15
situated at Office Mo, 904, 9th Floor, Emerald Tower, Plot Mo, G-19, Block- 5. Clifton, Karachi, Pakistan.

The Company is Trading Right Entitlement Certificate (TREC) Holder of the Pakistan Stock Exchange
Limitec] and a licensed Securities Broker registered with SECP Furthermore, the Company is a Corparale
Member of the Pakistan Mercantile Exchange Limited and acts as Service ProviderDistributor with
Mutual Funds Assooiation of Pakistan, The Company is engaged in Financial Brokerage, Corporate
Finance and Finanoial Research and 1s well-positioned to respend 1o the dynamic business enviranment.

EFG Hermes Frontier Holdings LLC (the Helding Company) holds 519 shares of the Company,

2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statermants have been prepared in accordance with the accounting
and reporting standards as applcable in Pakistan for intenm financial reporting, The accounting and
reporting standards as applicable in Pakistan for interim financial reparting comprise of

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (1A58) as notified under the Companies Act, 2017 and

= Provisions of and directives issued under the Companies Act, 2017,

Where the provisions of and directives issued under the Companies Act, 2017 differ with the FECUIETHIS
of 145 34, the provisions of and directives issued under the Companies Act, 2017 have been followed,
These condensed interim financial statements do not include all of the infarmation required of full
annual fimancial statements and should be read in conjunction with the financial statements of the
Company for the year ended Decembaer 31, 2020,

These condensed interim financial statements are un-audited and are bieing submitted to the shareholders
in accordance with the requiremnents of section 237 of the Companies Act, 2017, These condensed
interim financial statements are presented in Fak Rupees, which is the Company's functional and
presentation Currency.

2.2 Basis of measureament

These condensed inteqim financial statements have been prepared under the historical cost convention
excepl as staled ptherwise.

2.3 Accounting estimates and judgements

The preparation of financial statements in conformity with approved accounting standards, as applicable
N Pakistan, requires managemant to make judgments, estimates and assumptions that affect the
applcation of policies and the reparted amaounts of assets, habilities, income and EXDENSES,




24

2.41

2.4.2

2021 Half Yearly Report = 11

The estimates and underlying assumpticons are reviewed on an ongoing basis. Revision to accounting
estimates are recognized in the penod in which the estimate is revised, if the revision affects only that
period, or in the pericd of the revision and future pericds if the revision affects both current, and future
periods,

In preparnng these condensed interim financial statements, the sigrificant judgements made by the
management in apphyng the Company®s accounting policies and key sources of estimation and
uncertainty were the same a3 those that were applied (0 the financial statements Tor the yedr ended
December 31, 2020.

Standards, amendments and interpretations adopted during the period
The Company has not adopted any new standard during the period,

Amendments to approved accounting standards and interpretations which are effective during
the period ended June 30, 2021

There are certain new standards, inerpretations and amendments to approved accounting standards
which are mandatory for the Company's accounting periads beginning on or after January 1, 2021 but
are considered not to be relevant or have any significant effect on the Company’s financial reperting
and theretore not disclosed in these financial statements,

Standards, interpretations and amendments to approved accounting standards that are not
vet effective

The folloaweng revised standards, armendments and intergretations with respect to approved accounting
standards as applicatde in Pakislan would be effective from the dates mentioned below against the

respective standards or interpretation-
Effective Date
{accounting periods
Standard or Interpretation beginning on or after)

IFRS 3 Amended by Reference to the Conceptual Framework. lanuary 1, 2022

I[FR: 4 Amendments 1o IFRS 17 and Extension of the Temporary
Exermption from Applying IFRS 9, lanuary 1, 2023

IFRE 2 Amended by Annual lmprovements to IFRS Standards 2018-2020
ifees i the 10 per cent” test for derecognition of financial iabilities). January 1, 2022

IFRS 10 Consolidated Financial Statements and 185 28 Investment in
Associates and Jont Mentures = Sale or Contribution of Assels
between an Investor and its Assogiate or Joint Venlure
[amendrmant) Mot vet finalized

IFRS 16 Amended by Annual Improverments 1o IFRS Standards 2018-2020
{lease incentives illustrative examplol, January 1, 2022

IFiS 16 Amended by Cowid-19=Related Rent Concessions beyond
30 Jume 2021 (Amenament 1o IFRS 16} Apnl 1, 2021

1A% 1 Amended by Classfication of Liabilities as Current
o Mon-cusrent. lanuary 1, 2023

14516 Amended by Property, Plant and Equipment — Proceeds
before Intended Lise, lanuary 1, 2022
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Effective Date
{accounting periods
Standard or Interpretation beginning on or after)

14537 Amended by Onerous Contracts — Cost of Fulfilling a Contract, January 1, 2022

185 41 Amended by Annual Impravements te IFRS Standards
201 B=2020 (taxation in far value measurements) January 1,-2022

The Company has not early adopted any standard, interpretation or amendment that has been issued
Ut 15 not yet effective.

The Coempany expects that the adoption of the above revisions, amendments and mlerpretations of
the standards waill not have material effect on the Company's financial statements in the pericd of initial
apphoation,

Further, the following new standards have been Ssued by LASE which are yet to be natified by the
Securiies and Exchange Commission of Pakistan (SECP) for the purpose of applicability in Pakistan:

Effective Date
{accounting pariods

Standard or Interpratation baginning an or aftar)
IFRS 14 Regulatory Deferral Accounts Jarwary 1, 2016
IFR: 17 Insurance Contracts January 1, 2021

3 SIGMIFICANT ACCOUNTING POLICIES

The accounting policies applied for the preparation of these condensed interim financial statements
are the same those applied in the preparation of the audited financial statements for the yvear ended
December 31, 2020,

4 FINAMCIAL RISK MANAGEMENT

The finaricigl rsk managerment obpectives and polices are consistent with those applied in the preparation
of the audited financial statements for the year ended December 31, 2020,

Un-audited Audited

5 PROPERTY, PLANT AND EQUIPMENT Juneg Daecambar

30, 2021 31, 2020
Mote oo Ruopees. ..o oo oo

Dpening book value 27.4n3,304 79,807 /93

Add: Additions during the period - own 2,066,692 3,701,296

Less. Disposals during the period (al book value) (47,301} {739,808}
Depreciation charged duning the pericd (2,496,217) 15,205.816)

(2,543,518) 06, 045,625)

Clasing book value 26,986,538 27483 364

6 LONG-TERM INVESTMENTS

At PYOCI 6.1 35,761,881 23,755,763
At cost &.1 8,000,000 8,000,000
43,761,881 31,755,763




.1

6.2

6.3

7

8.1

8.2
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Description of investments are as follows:

30-Jun-21 31-Dec-20 3-Jun-21 31-Dec-20
MName of Carrying Carrying
Mumber of Shares Investee Companies Mote  Cost Value Cost Value
--------------- RUpees - --=-c=rvemsen-

1,602,953 1602953 Pakistan Stock Exchange Ltd, 6.2 14,031,433 35,761,881 14,031,433 2375576
843875 843975 LSE Financial Services Lid. £3 8000000 8000000 2000000 8000000

22,031,433 43,761,887 22031433 31,755,763

The Company has pledged 1,081,194 shares with PSX to fulfill the Base Minimum Capital requirement
as per the PSH Begulations. The PSX shares have been revalued at a price of Rs. 22.31 (December 31,
2020 Rs. 14.82) as at reporting date.

This represents unquoted shares of LSE Financial Services Limited ("LSEFSL') which has been pledged
with P3x 1o fulfill the Base Minimum Cagital requirement as par P Regulations . Since shares of
LSEFSL are not presently trodable therefore fair value cannot be determined.

Un-audited Audited
June December
30, 2021 31, 2020
TRADE DEBTS - UNSECURED ~ =-=ceeeeeee Rupees............
Trade debis - net 15,467,520 9,165,495

Trade debts and other receivables are recognized at fair value and subsequently measured at amortized
cost. An allowance for imparment 15 measured and recarded in accordance wath Company's impairment
pedicy

Un-audited Audited
June December
20, 2021 31, 2020
Mote: iy Rupees - .o olic
Aging analysis:
Within 360 days 13,387,015 9,365,657
Ahove 360 days 1,540,129 1,460,067
Alloweance for impairment of trade debts {1,660,224) {1,860,224)
15,467,520 9,165,495
CASH AND BANK BALAMNCES
Cash in hand 30,000 50.000
Cash at banks <. irid
- in depoit acconte 21 11,398, 600 11,246,130
- in cufrent accounts - pertaining 1o brokerage house 3.857.068 1,661,492
i current acconnts - pertamng o chents 170,833,323 170,825,911
186,088,991 183,783,593
186,138,991 183,833,593

These carry mark-up at the rate ot 5.5% {December 31, 2020 ; 5.50% to 11.25% ) per annum,

Value of customers assets held in the Central Depositery Company undar Company's Participant IC
as at Jume 30, 2021 is Rs. 1,750 million (December 31, 2020 - Rs. 1,352 million)
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Un-audited Audited
June December
30, 2021 31, 2020
Notd ........... Rupees________.__.
9 SHORT - TERM RUNNING FINANCE
UNDER MARK-UP ARRANGEMENTS - Secured
Habib Bank Limmed a1 202,395,398 65,477,639

8.1 The Company has running finance facilities of Rs, 600 million (December 31, 2020 Rs 600 million)
under mark-up arrangements. These facilities carry Mark-up at 1 month KIBOR + 0.10% (December
31, 2020 1 manth KIBOR + 0.10%). This arrangement is valid upto April 30, 2022 on a renewal
basis. This facilly s secured against pledge of government secuntios and irevocable and uncenditional
tinancial guarantee(s) provided by a bank in UAE on behalf of EFG Hermes Frantiar Heldings LLE (tha
Holding Campany) te the bank, Securities held as collateral value related to client(s) were ‘nil' { December
31, 2020 "nil').

10 CONTINGENCIES AND COMMITMENTS
10.1  There are no significant changes in contingent babilities singe the date of financial statements for the

year ended December 31, 2020,
Un-audited Un-audited

June June
30, 201 30, 2020
11 OPERATING REVENWES ... Rupees._______.....
Eguity brokerage income 127,418,589 80,660,055
Fee and commission 329 =
127,418,918 _ 80,660,055

12 RELATED PARTY TRANSACTIONS

The related parties comprise of major shareholders, associated companies with or without comman
directors, directors of the Company and key management personnel. Key management persannel are
those persans having authority and responsibility for planning, directing and controlling aclivities of
the enlity. The Company considers all members of their management team, including the Chief Executme
Officer and Directors 1o be its key management personnel, Remuneration and benefits to Executives
of the Company are in accordance with the terms of the employment. Transactions with other related
parties are entered info at rates negaotiated with therm,

Details of transactions with related parties, other than those which have been disclasad elsewhers in
these candensed intanim financial staternents, are as follows:

Un-audited Un-audited

EALELS JUTIS
30, 2021 30, 2020
Brokerage income earned from: . Rupees_______._._.
Directors 1,653,400 1,014,231
Ernployees 129,512 26,098
Assocate 1,860,256 954 919

Transactions

Contrbution ta emplovees provident fund 1,744,664 1,681,272
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Un-audited Un-audited
June June
30, 2021 30, 2020

___________ Rupees............
salaries and remuneration to Chief Executive Officar 7,070,604 8,353.482
Fee to Non-Executive Director (Independent) 225,000 200,000
Balances
Payable to directors in thair shares trading accounts 7.018,830 £38,225
Payable to ermployees in their shares trading account 290,605 455,078
Balances of the holding company
Fayable to EFG Hermes Frontior Haoldings LLT 60,218,441 47475015
Balances of associates
Fayable to Financial Brokerage Group 15,498,434 19,161,923

IMPACT OF COVID-19 ON THE FINANCIAL STATEMENTS

on March 11, 2020, the Weorld Heslth Oroanization made an assessment that the outbreak of a
coronavirus (COVID-19) can be characterized as a pandemic. Thereafter, Covid-19 emarged to have
impacts for Pakistan's econamy as the Government decided for a Country wide lockdawn,

Government has taken resulting measures to contral the spread of wieus including travel bans, quaranting,
social distancing and closures of non-essential sarvices adversely impacted various businesses and
enhanced valatility in the Pakistan Stock Exchange (PS5} After easing the lockdown by the Government,
the company has been conducting its business with some madifications while following all Mecassary
standard operating procedure (SOPs), However, the operation of the Company were not significantly
'mpacted dug to COVID-19, therefore, the management has concluded that there are ne material
implications of COMID-19 that require specific disclosure in these condensed interim financial statements,

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim firancial staternents have been autharized for 1B5UE on August 25,2021 by
the Board of Directors of the Company,

GEMNERAL

Figures in these condensed interim financial statements have been rounded off to the nearest rupee.
Prioe year's figures in thesa financial statements have been re-afranged / re-classified, where necessary,
for bettar presentation,

| Qu&~ W g

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEH FINANCIAL OFFICER
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PATTERN OF SHAREHOLDING
As on June 30, 2021
[Sub-Regulation 2(e) of Regulation 34 under chapter IV
of Securities Brokers (Licensing and Operation)
Fegulations, 2016]

SHAREHOLDERS HOLDING 5% OR MORE OF THE VOTING SHARES/INTRESTS IN THE COMPANY

Number of Number of % of
Names Shareholders Shares Held Shareholding
EFG-Hermes Frontiers Holdings LLC 1 10,207,982 51.00
hs. Sadaf Farid 1 1,271.501 B.35

CHANGES IN SHAREHOLDINGS HOLDING ABOVE 5%

Holding Balance Holding Balance
Names as at March as at June Changes
312021 30, 2021
EFG-Hermes Frontiers Holdings LLC 10,207,982 10,207 982 -

M. Sacaf Farid 1,199,500 1,271,504 72,001
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