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INDEPENDENT AUDITORS' REVIEW REPORT 

To the members of EFU Life Assurance Limited 

Report on review of Interim Financial Statements 

Introduction 

We have reviewed the accompanying condensed interim statement of financial 
position of EFU Life Assurance Limited ("the Company") as at 30 June 2021 and the 
related condensed interim statement of profit and loss account, condensed interim 
statement of comprehensive income, condensed interim statement of changes in 
equity, and condensed interim statement of cash flow, and notes to the financial 
statements for the six-month period then ended (here-in-after referred to as the 
"Interim financial statements"). Management is responsible for the preparation and 
presentation of this interim financial statements in accordance with accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on these financial statements based on our 
review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review 
Engagements 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity. A review of condensed interim financial 
statements consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with International 
Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that 
the accompanying interim financial statements are not prepared, in all material 
respects, in accordance with the accounting and reporting standards as applicable in 
Pakistan for interim financial reporting. 
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of independent member firms affiliated with KPMG International Limited, a prinate English company limited by guarantee. 
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Emphasis of matter 

We draw attention to note 15.2 to the condensed interim financial statements, which 
describes that the company has challenged the scope and applicability of provincial 
sales tax on services on the premium from life insurance business in the provincial 
High Courts. 

Our conclusion is not modified in respect of the above matter. 

Other Matter 

The figures for the three months period ended 30 June 2021 in the condensed interim 
financial statements have not been reviewed and we do not express a conclusion on 
them. 

The engagement partner on the engagement resulting in this independent auditors' 
report is Zeeshan Rashid. 

Karachi KPMG Taseer Hadi & Co. 
Chartered Accountants 

Date: 26 August 2021 































Effective 30 June 31 December Face 30 June 31 December
Yield Maturity 2021 2020 Value 2021 2020

Unaudited Audited Unaudited Audited
8.1 Term Finance Certificate

Fair value through profit or loss

Others
Bank Alfalah Limited 9.03 2021 5,000            5,000            100                  490,457          500,000            
Bank Al Habib Limited 8.03 2026 -                80,100          5                      -                  360,909            
TPL Trakker Limited 10.30 2026 25                 -                1,024               25,592            -                    
Bank Al Habib Limited 8.35 2028 20,000          20,000          5                      100,607          97,048              
Bank Al Habib Limited 8.85 Perpetual 40,000          40,000          5                      200,000          200,000            
United Bank Limited 8.85 Perpetual 250,000        250,000        5                      1,250,000       1,250,000         
Soneri Bank Limited 9.35 Perpetual 10,000          10,000          5                      50,000            50,000              
Habib Bank Limited 8.90 Perpetual 2,000            2,000            100                  200,000          200,000            
Bank Alfalah Limited 8.79 Perpetual 20,000          20,000          5                      100,000          100,000            
Askari Bank Limited 8.49 Perpetual 100               100               1,000               100,447          99,040              
Askari Bank Limited 8.45 Perpetual 450               450               1,000               450,000          450,000            

Related Parties
JS Bank Limited 9.60 Perpetual 2,000            5,000            100                  200,000          500,000            

3,167,103       3,806,997         

Held to maturity

Askari Bank Limited 8.45 Perpetual 50                 50                 1,000               50,000            50,000              

50,000            50,000              

3,217,103       3,856,997         

Effective 30 June 31 December Face 30 June 31 December
Yield Maturity 2021 2020 Value 2021 2020

Unaudited Audited Unaudited Audited
8.2 Corporate sukuk

Fair value through profit or loss

Others
AlBaraka Bank Limited 8.54 2021 50                 50                 1,000               3,571              7,141                
Byco Petroleum Pakistan Limited 8.34 2022 1,000            1,000            100                  25,011            41,514              

International Brands Limited 7.79 2021 1,000            1,000            100                  18,594            42,258              
Fatima Fertilizer Company Limited 8.45 2021 9,807            9,807            3                      4,919              9,874                
Hascol Petroleum Limited * 8.75 2022 30,000          30,000          3                      16,875            37,086              
Dawood Hercules-Sukuk (16-11-2017) 8.30 2022 -                6,431            200                  -                  455,838            
Dawood Hercules-Sukuk (01-03-2018) 8.30 2023 -                5,819            100                  -                  352,965            
HUBCO Sukuk 9.19 2023 3,500            3,500            100                  356,981          357,870            
Pakistan Services Limited 8.30 2024 250               250               1,000               145,158          197,577            
Engro Polymer Limited 8.20 2026 2,050            2,050            100                  209,305          209,408            
Neelum Jhelum Hydropower
   Company Limited 9.10 2026 12,500          12,500          100                  804,688          885,156            
Meezan Bank Limited Perpetual 9.10 Perpetual 500               500               1,000               500,000          500,000            
Dubai Islamic Bank Pakistan Limted 7.90 Perpetual 20,000          20,000          5                      100,000          100,000            

No. of Certificates Carrying Amount

---------------------------------------- (Rupees in '000) ----------------------------------------

---------------------------------------- (Rupees in '000) ----------------------------------------

No. of Certificates Carrying Amount

15



Effective 30 June 31 December Face 30 June 31 December

Yield Maturity 2021 2020 Value 2021 2020

Unaudited Audited Unaudited Audited

Related Parties

K-Electric Limited 8.29 2022 352,233        352,233        5                      355,454          533,685            

BankIslami Pakistan Limited 8.22 Perpetual 28,063          28,063          5                      140,315          140,315            

2,680,871       3,870,687         

Less: provision for impairment in the
value of available for sale fixed income
securities - note 8.5 (16,875)           -                    

2,663,996       3,870,687         

Effective 30 June 31 December Face 30 June 31 December
Yield Maturity 2021 2020 Value 2021 2020

Unaudited Audited Unaudited Audited

Held to maturity

Dawood Hercules-Sukuk 8.30 2020 -                250               100                  -                  17,500              

Engro Polymer Limited 8.20 2026 200               200               100                  20,000            20,000              
20,000            37,500              

2,683,996       3,908,187         

8.3 Commercial paper

TPL Corp 9.20 2021 -                1                   25,000             -                  8,554                

8.4 Certificate of investment

Pak Kuwait Investment Company 7.50 2021 1 -                150,000 150,000          -                    

First Habib Modarba 7.10 2021 1 1                   210,000           210,000          210,000            

360,000          210,000            

6,261,099       7,983,738         

8.5 Reconciliation of Provision

Balance at the beginning of the year -                  -                    
(Reversal) / provision for impairment in the 
value of investment 16,875            -                    
Balance at the end of the year 16,875            -                    

No. of Certificates Carrying Amount

---------------------------------------- (Rupees in '000) ----------------------------------------

No. of Certificates Carrying Amount

---------------------------------------- (Rupees in '000) ----------------------------------------

16






























































	Review Report kpmg.pdf
	Page 1
	Page 2


