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The Directors of your Company are pleased to present the condensed interim financial statements (un-audited)
for the half year June 30, 2021

Financial Highlights:

Profit / Loss June 30 June 30
2021 2020

(Rs. in 000°)
(Unaudited)

Net loss before tax (200,416) (66,555)

Taxation reversals (58,122) (19,302)

Net loss after tax (142,194) (47,253)

Other comprehensive loss - net (3,823) (44,168)

(in Rupees)
Loss per share (0.83) (0.28)

Break-up value per share (including amount retained in the statutory funds to
. . 11.67 12.60
meet the requirement of Insurance Ordinance)
During the half year ended 2021, gross premium written by your Company (including takaful contributions)
stood at Rs. 3.577 billion as against Rs. 2.651 billion in the corresponding period last year. Individual life regular
premium (including takaful contributions) posted growth of 52% and stood at Rs. 1.783 billion as against Rs.
1.174 billion in the corresponding period last year.

Group Life premiums / contribution (including takaful group family) stood at Rs. 346 million (2020: Rs. 436
million), posting a decrease of 21% from corresponding period of last year in line with our strategy to shed any
loss making business. Group Health premium / contribution (including takaful group health) stood at Rs 682
million (2020: Rs. 517 million), posting an increase of 32% from corresponding period of last year.

Single premium / contribution individual policies stood at Rs 765 million as compared to Rs. 523 million written
in the corresponding period last year.

The Company posted loss after tax of Rs. 142 million as compared to loss after tax of Rs. 44 million in
corresponding period of last year. The increase was due to increase in upfront acquisition costs as a result of
rapid growth in our First Year Regular Premium and adverse loss ratios in Group and Individual Life Insurance
business lines due to COVID-19.

Window Takaful Operations

Summarised results of Company’s Window Takaful Operations for the half year ended under review are as
follows:

June 30 June 30
2021 2020

Policyholder’ Fund (Rs. in 000’)

(Unaudited)
Gross Contribution 1,393,700 638,398
Net Contribution 957,102 437,877
Investment Income 151,347 11,409
Operator’s Fund
Investment Income 5,091 85,450
Operators’ loss before tax (125,427) (73,935)

Operators’ loss after tax (89,053) (52,494)
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Future Outlook

Unfortunately, the COVID-19 pandemic continues to wreak havoc on businesses and economic environment.
We are in the midst of the fourth wave. However, the Government has enhanced the pace of the vaccination
and imposed restrictions to control this fourth wave thereby mitigating COVID 19’s impact on the economy.
Despite all the economic challenges, your Company is growing at a healthy pace. Our flagship product, Vitality,
continues to delight our customers and business partners alike. All of our Bancassurance partners and our
Agency salesforce are now selling Vitality. However, the growth in first year regular premiums creates a strain
on our bottom line in the short term. In addition we have had a spate of death claims due to COVID-19. This
has resulted in a loss for the half year ended June 30- 2021. We are cognizant of this and remain committed to
creating long term value for our shareholders. We are fully geared and committed to provide continued service
to our esteemed customers without any disruption.

The Board of Directors would like to express their gratitude to IGI Life customers and business partners. We
thank our Stakeholders for the trust they have placed in the Company and our employees for their valuable
contributions.

On behalf of the Board of Directors

‘ .

Shamim Ahmad Khan Syed Hyder Ali
Chairman Chief Executive Officer
Dated: August 24, 2021 Dated: August 24, 2021
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Condensed Interim Financial Statements (Window

Takaful Operation)
For the half year ended June 30, 2021




IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2021

Note

Assets
Property and equipment

Investments
Mutual funds
Government Securities
Term deposits

Takaful / retakaful receivables
Other loans and receivables
Taxation - payments less provision
Deferred tax asset - net
Prepayments

Cash and bank

Total assets

Equity and liabilities
Equity and reserves

Wagqf Ceded Money

Capital contributed

Ledger account C & D

Surplus / (deficit) on revaluation of available for sale investments

Total equity

Liabilities

Insurance liabilities [including policyholders'
liabilities and profit retained in waqgf]

Outstanding claims

Contribution received in advance

Takaful / retakaful payables

Other creditors and accruals

Interfund receivable / (payable)

Lease liability against right-of-use assets

Total liabilities

Total equity and liabilities

Contingencies and commitments

As at As at
December 31,
June 30, 2021 2020
Operator sub Policyholders Total Total
fund fund
Rupees in 000
119,081 - 119,081 75,833
65,221 2,779,238 2,844,459 1,547,908
116,640 162,580 279,220 275,167
11,089 370,901 381,990 1,085,167
192,950 3,312,719 3,505,669 2,908,242
- 20,169 20,169 1,713
330,853 - 330,853 333,722
46,537 - 46,537 40,658
220,501 - 220,501 183,108
88,491 - 88,491 11,974
22,095 122,291 144,386 (82,102)
1,020,508 3,455,179 4,475,687 3,473,148
- 500 500 500
259,700 - 259,700 259,700
(536,178) - (536,178) (447,125)
(3,667) - (3,667) (1,170)
(280,145) 500 (279,645) (188,095)
86,113 3,441,713 3,527,826 2,864,652
- 50,615 50,615 35,003
- 372,748 372,748 51,973
- 11,429 11,429 7,030
124,663 - 124,663 196,354
1,024,144 (421,826) 602,318 471,835
65,733 - 65,733 34,396
1,300,653 3,454,679 4,755,332 3,661,243
1,020,508 3,455,179 4,475,687 3,473,148

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
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IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2021

Note

Contribution revenue 10
Less: wakala fee recognised

Less: contribution ceded to retakaful operators 10
Net contribution revenue

Investment income

Net realised fair value gains / (losses) on financial assets
Takaful operator fee income

Other income - net

Net income

Takaful benefits
Recoveries from retakaful operators
Net takaful benefits 11

Change in takaful liabilities (including profit retained in wagf fund)
Acquisition expenses 12
Marketing and administration expenses

Total expenses

(Loss) / profit before tax attributable to Operator
Taxation

(Loss) / profit after tax attributable to Operator

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

S‘(L"—#m i /ﬂf»{edﬂlﬂ-’-‘ﬂg‘*{fi&'

June 30, 2021

June 30, 2020

Operator sub

Policyholders

Operator sub

Policyholders

fund fund Total fund fund Total
Rupees in 000
- 1,393,700 1,393,700 - 638,398 638,398
411,423 (411,423) - 183,846 (183,846) -
411,423 982,277 1,393,700 183,846 454,552 638,398
- 25,175 25,175 - 16,675 16,675
411,423 957,102 1,368,525 183,846 437,877 621,723
5,091 151,347 156,438 85,450 11,409 96,859
445 23,185 23,630 (2,071) (53,204) (55,275)
50,143 (50,143) - 25,112 (25,112) -
2,418 359 2,777 1,612 293 1,905
58,097 124,748 182,845 110,103 (66,614) 43,489
469,520 1,081,850 1,551,370 293,949 371,263 665,212
- 297,450 297,450 - 358,977 358,977
- (20,778) (20,778) - (15,502) (15,502)
- 276,672 276,672 - 343,475 343,475
469,520 805,178 1,274,698 293,949 27,788 321,737
(56,453) 805,178 748,725 33,629 27,788 61,417
519,275 - 519,275 250,562 - 250,562
132,125 - 132,125 83,693 - 83,693
594,947 805,178 1,400,125 367,884 27,788 395,672
(125,427) - (125,427) (73,935) - (73,935)
(36,374) - (36,374) (21,441) - (21,441)
(89,053) - (89,053) (52,494) - (52,494)
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IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2021

June 30, 2021

June 30, 2020

Operator sub Policyholders

Operator sub Policyholders

fund fund Total fund fund Total
Rupees in 000

(Loss) / profit after tax attributable to Operator (89,053) - (89,053) (52,494) - (52,494)
Other comprehensive loss
Change in unrealised (loss) / gains on available-for-sale

financial assets - net of tax (2,497) (85,554) (88,051) (10,305) (123,012) (133,317)
Change in takaful liabilities - net - 85,554 85,554 - 123,012 123,012
Other comprehensive loss for the period (2,497) - (2,497) (10,305) - (10,305)
Total comprehensive loss for the period attributable to Operator (91,550) - (91,550) (62,799) - (62,799)

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
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IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2021

Attributable to equity holders of the Company

Surplus /

(deficit) on

Capital Wagf Ceded Ledger C &D revaluation of Total
contributed Money account available for
sale
investments **
Rupees in 000:
Balance as at December 31, 2019 229,700 500 (206,270) (2,016) 21,914

Total comprehensive loss

Loss for the half year months ended - - (52,494) - (52,494)
June 30, 2020
Other comprehensive loss for the half year ended

ended June 30, 2020 - - - (10,305) (10,305)
- - (52,494) (10,305) (62,799)
Balance as at March 31, 2020 229,700 500 (258,764) (12,321) (40,885)

Total comprehensive income

Loss for the half year ended - - (188,361) - (188,361)
December 31, 2020

Other comprehensive income for the nine months

ended December 31, 2020 - - - 11,151 11,151
- - (188,361) 11,151 (177,210)
Transactions with owners recorded directly in equity
Capital Contributed 30,000 - - - 30,000
Balance as at December 31, 2020 259,700 500 (447,125) (1,170) (188,095)

Total comprehensive loss

Loss for the half year months ended - - (89,053) - (89,053)
June 30, 2021
Other comprehensive loss for the half year ended

ended June 30, 2020 - - - (2,497) (2,497)
- - (89,053) (2,497) (91,550)
Balance as at June 30, 2021 259,700 500 (536,178) (3,667) (279,645)

** This balance is net of related change in insurance liabilities.

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
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IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2021

Note 2021 2020

Operating Cash flows

(@) Underwriting activities

Premiums received net of policy transfers - net of retakaful 1,662,300 630,181
Claims paid - net of retakaful recoveries (29,303) (43,471)
Surrenders paid (232,615) (282,347)
Commissions paid (300,855) (201,336)
Net cash inflow from underwriting activities 1,099,527 103,027
(b) Other operating activities
Payment for expenses (438,181) (116,115)
Other operating receipts 48 1
Inter fund transactions (322,239) 5,918
Net cash outflow on other operating activities (760,372) (110,196)
Total cash inflow from all operating activities 339,155 (7,169)
Investment activities
Profit / return received 32,452 67,435
Dividend received 131,742 38,112
Payments (made) / received on investments (976,172) (399,291)
Fixed capital expenditure (3,866) (3,702)
Total cash (outflow) / inflow from investing activities (815,844) (297,446)
Net cash (outflow on) / inflow from all activities (476,689) (304,615)
Cash and cash equivalents at beginning of year 1,003,065 1,208,683
Cash and cash equivalents at end of period 526,376 904,068
Reconciliation to Profit and Loss Account
Operating cash flows 339,155 (7,169)
Depreciation and amortisation expenses 22,871 16,512
Increase in assets other than cash 706,703 36,089
Decrease in liabilities (1,340,627) (141,415)
Investment income and other income 180,116 41,585
Profit received on bank deposits 2,729 1,904
Loss after taxation (89,053) (52,494)

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
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IGI LIFE INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2021

1
1.1

1.2

1.3

21

2.2

23

24

LEGAL STATUS AND NATURE OF BUSINESS

IGI Life Insurance Limited ("the Company") was incorporated in Pakistan on October 9, 1994 as a public limited company
under the Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on the Pakistan Stock
Exchange Limited. The Company commenced its operations on May 25, 1995 after registration with the Controller of
Insurance on April 30, 1995. The registered office of the Company is situated at 7th Floor, The Forum, Suite No. 701-713,
G-20, Block 9, Khayaban-e-Jami, Clifton, Karachi which is also the principal office of the Company.

The Company was granted approval on July 02, 2015 under Rule 6 of the Takaful Rules, 2012 to start its Window Takaful
Operations ("the Operations") by the Securities and Exchange Commission of Pakistan ("the SECP") in Pakistan. The
Wagf deed was executed on June 20, 2015 and the operations were commenced also commenced in year 2015.

In accordance with the requirements of the Insurance Ordinance, 2000 and Takaful Rules, 2012, the Company established
a Operator Sub Fund (OSF), Participant Investment Fund (PIF) and Participant Waqf Fund (PTF) under each statutory
funds mentioned below:

- Individual Family Takaful

- Individual Accidental and Health Takaful
- Group Family Takaful

- Group Health Takaful

BASIS OF PREPARATION

These financial statements have been presented in accordance with the requirements of the Insurance Rules, 2017 issued
through S.R.O. 88 (I) / 2017 dated February 09, 2017 by the Securities and Exchange Commission of Pakistan (SECP).

The Securities and Exchange Commission of Pakistan (the SECP), in exercise of the powers conferred under Rule
11(1)(c) of the Takaful Rules, 2012, has imposed certain conditions vide its Circular No. 15 of 2019 dated November 18,
2019 on life insurers related to financial reporting of their window takaful operations. Under these conditions, the Life
Insurers shall separately prepare financial statements for family takaful operations as if these are carried out by a
Standalone Takaful Operator and shall be annexed with the insurer's annual / interim report (as applicable).

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounting and reporting standards comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB)
as are notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017, Insurance Ordinance, 2000, Insurance Rules
2017, Insurance Accounting Regulations, 2017 and Takaful Rules, 2012.

In case requirements differ, the provisions or directives of the Companies Act, 2017, the Insurance Ordinance, 2000, the
Insurance Rules, 2017, the Insurance Accounting Regulations, 2017 and the Takaful rules, 2012 shall prevail.

Standards, interpretations of and amendments to the accounting and reporting standards that are effective in the
current year:

The Company has applied the following standards for the first time for their accounting period commencing January 1,
2021:

Where the provisions of and directives issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the
Insurance Rules 2017, the Insurance Accounting Regulations, 2017 and Takaful Rules, 2012 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the
Insurance Rules 2017, the Insurance Accounting Regulations, 2017 and the Takaful Rules, 2012 shall prevail.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual audited financial statements of the Company for the year ended December
31, 2020.

These condensed interim financial statements are unaudited and are being submitted to shareholders in accordance with
the Pakistan Stock Exchange Limited Regulations and section 237 of the Companies Act, 2017.



5.1

5.2

5.21

*

5.2.2

BASIS OF MEASUREMENT

These condensed interim financial statements have been prepared on historical cost convention except for certain investments
which are carried at fair value and obligations in respect of defined benefit obligation is carried at present value.

FUNCTIONAL AND PRESENTATION CURRENCY

Iltems included in these condensed interim financial statements are measured using the currency of the primary economic
environment in which the Company operates. These condensed interim financial statements are presented in Pakistani rupees,
which is the Company's functional and presentation currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied in the preparation of these condensed interim financial statements are same as
those applied in the preparation of financial statements of the Company for the year ended December 31, 2020.

Standards, interpretations of and amendments to the accounting and reporting standards that are effective in the
current period:

There are certain other new and amended standards and interpretations that are mandatory for the Company's accounting
period beginning on or after January 1, 2021, but are considered not to be relevant or do not have any significant effect on the
Company's operations and are therefore not detailed in these condensed interim financial statements.

Standards, interpretations of and amendments to the accounting and reporting standards that are not yet effective:

The following revised standards, amendments and interpretations with respect to the accounting and reporting standards would
be effective for the dates mentioned below against the respective standards, amendments or interpretations:

Effective date
(period beginning on or after
- IAS 1 - 'Presentation of financial statements' (Amendments) January 01, 2023
- IAS 8 - P'\ccountlng Policies, Changes in Accounting Estimates and January 01, 2023
Errors' (Amendments)

- IAS 12 - 'Income Taxes' (Amendments) January 01, 2023
- IAS 16, - 'Property, plant and equipment' (amendments) January 01, 2022
- IAS 37, - 'Provision, contingent liabilities and contingent assets' (amendments) January 01, 2022
- IFRS 9 - 'Financial instruments' January 01, 2023 *

The management has opted temporary exemption from the application of IFRS 9 as allowed by International Accounting Standards Board
(IASB) for entities whose activities are predominantly connected with takaful. Further details relating to temporary exemption from the
application of IFRS 9 is given in note 8 to these condensed interim financial statements.

The management is in the process of assessing the impact of these amendments on the financial statements of the Company.

There are certain new and amended standards, interpretations and amendments that are mandatory for the Company's
accounting period beginning on or after January 1, 2022, but are considered not to be relevant or will not have any significant
effect on the Company's operations and are therefore not detailed in these condensed interim financial statements.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

In preparing these condensed interim financial statements, the significant judgments made by management in applying the
Company's accounting policies and the key sources of estimating uncertainty were the same as those applied to the annual
financial statements for the year ended December 31, 2020. The Company intends to have an actuarial valuation in respect of
staff retirement benefit plan for 2021 conducted at the year end. Hence actuarial gains / losses for the half year ended June 30,
2021 are not quantifiable and are also considered immaterial by the management. Accordingly the resulting impact has not
been accounted for in these condensed interim financial statements.

TAKAFUL FINANCIAL AND RISK MANAGEMENT

The Company's takaful risk management objectives and policies are consistent with those disclosed in the annual financial
statements as at and for the year ended December 31, 2020.
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TEMPORARY EXEMPTION FROM APPLICATION OF IFRS 9

As an takaful operator, the management has opted temporary exemption from the application of IFRS 9 as allowed by
International Accounting Standards Board (IASB) for entities whose activities are predominantly connected with takaful.

CONTINGENCIES AND COMMITMENTS

The contingencies and commitments reported in the main financials of the Company also includes impacts of Window Takaful
Operations as at June 30, 2021. There were no other material contingencies and commitments as at June 30, 2021:

(Un-audited)
For the half year ended
June 30

NET CONTRIBUTION REVENUE 2021 2020
- - - - (Rupees in '000) - - -

Gross contribution:
Regular contribution individual policies*

First year 575,414 238,162
Second year renewal 304,941 80,120
Subsequent year renewal 65,673 206,424
Single contribution individual policies 361,093 72,778
Group policies without cash value 86,579 40,914
Total gross contribution 1,393,700 638,398
Less: retakaful contribution ceded
On individual life first year business 8,565 4,259
On individual life second year business 4,328 1,509
On individual life renewal business 5,568 3,656
On single premium policies 66 71
On group policies 10,753 9,187
Commission from reinsurers (4,105) (2,007)
25,175 16,675
Net contribution 1,368,525 621,723

* Individual policies are those underwritten on an individual basis, and includes joint life policies underwritten as such.

(Un-audited)

For the half year ended

June 30
2021 2020
NET TAKAFUL BENEFITS - - - - (Rupees in '000) - - -
Gross Claims
Claims under individual policies
By death 26,667 6,900
By surrender 232,615 282,347
Total gross individual policy claims 259,282 289,247
Claims under group policies
by death 19,719 25,128
by insured event other than death 19,307 45,339
experience refund (858) (737)
Total gross group policy claims 38,168 69,730
Total gross policy claims 297,450 358,977
Less: retakaful recoveries
On Individual life claims 13,878 4,502
On Group Life claims 6,900 11,000
20,778 15,502

Net takaful benefit expense 276,672 343,475
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ACQUISITION EXPENSES

Remuneration to takaful intermediaries on individual policies:

- Commission on first year contribution
- Commission on second year contribution

- Commission on subsequent renewal contribution

- Commission on single contribution
- Other benefits to takaful intermediaries

Remuneration to takaful intermediaries on group policies:

- Commission
- Other benefits to takaful intermediaries

Branch overheads :
- Salaries and other benefits
- Other operational cost

Other acquisition cost :
- Policy stamps

SEGMENT INFORMATION

(Un-audited)

For the half year ended
June 30

2021

2020

----(Rupees in '000) - - -

221,254 90,410
3,562 4,379
9,088 5,051

12,270 2,282
216,727 106,531
462,901 208,653

17,061 5,278

891 317

17,952 5,595

17,316 15,852

15,289 16,943

32,605 32,795

5,817 3,519
519,275 250,562

Each fund of business under takaful statutory funds has been identified as a reportable segment. The following is a schedule of
class of business wise revenues and results have been disclosed in accordance with the requirements of the Insurance
Ordinance, 2000, the Insurance Rules, 2017, the Insurance Accounting Regulations, 2017, and the Takaful Rules, 2012:

Participants' Investment Fund ( PIF)

Income

Allocated Contribution
Net Investment Income
Other Income

Total Net Income

Less: Claims and Expenditure
Surrenders / Partial Surrenders
Risk Contributions
Wakalat-ul-Istismar

Policy admin fee

Excess of Income over Claims and expenditure
Add: Technical reserves at the beginning

Less: Technical reserves at the end

Surplus
Movement in technical reserves
Balance of PIF at the beginning of the period

Balance of PIF at the end of the period

(Un-audited)

TAKAFUL - STATUTORY FUNDS

Aggregate

Individual For the half year ended June
Individual . Group Group 30
Famil Accidental Famil Health
y and Health v 2021 2020
B L (Rupees in'000) - - == === -=cmmmmmnnnn -

929,680 - - - 929,680 421,027
62,042 - - - 62,042 (150,998)
16,835 - - - 16,835 52,891

1,008,557 - - - 1,008,557 322,920

232,615 - - - 232,615 282,347
55,771 - - - 55,771 22,305
24,983 - - - 24,983 15,554
25,160 - - - 25,160 9,558

338,529 - - - 338,529 329,764

670,028 - - - 670,028 (6,844)

2,787,811 - - - 2,787,811 2,133,423
(3,457,839) - - - (3,457,839) (2,126,579)
(670,028) - - - (670,028) 6,844

670,028 - - - 670,028 (6,844)

2,787,811 - - - 2,787,811 2,133,423
3,457,839 - - - 3,457,839 2,126,579
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Participants' Takaful Fund ( PTF)

(Un-audited)

TAKAFUL - STATUTORY FUNDS Aggregate
Individual For the half year ended June
Individual . Group Group 30
Family Accidental Family Health
and Health 2021 2020
B L (Rupees in'000) - === --=-cccmmmmmmnnann
Income
Contribution net of retakaful 22,543 1,177 7,517 33,451 64,688 31,211
Net investment income - - - - - -
Other income 5,029 - 313 2,119 7,461 6,379
27,572 1,177 7,830 35,570 72,149 37,590
Less: Claims and Expenditure
Claims 12,789 - 10,543 20,725 44,057 61,128
Wakala fee - - - - - -
12,789 - 10,543 20,725 44,057 61,128
Excess of Income over Claims and expenditure 14,783 1,177 (2,713) 14,845 28,092 (23,538)
Add : Technical reserves at the beginning 49,958 606 (18,034) (27,414) 5,116 33,373
Less : Technical reserves at the end (52,547) (1,807) (16,316) (29,848) (100,518) (63,445)
Add: Deficit retained in technical reserves - 81 31,361 42,417 73,859 48,779
(2,589) (1,120) (2,989) (14,845) (21,543) 18,707
Surplus / (deficit) 12,194 57 (5,702) - 6,549 (4,831)
Movement in technical reserves 2,589 1,120 2,989 14,845 21,543 (18,707)
Qard-e-Hasna contributed by Window Takaful Ope - - - - - -
Balance of PTF at the beginning of the period 49,958 606 7,113 18,995 76,672 79,929
Balance of PTF at the end of the period 64,741 1,783 4,400 33,840 104,764 56,391
Operators' Sub Fund ( OSF)
(Un-audited)
TAKAFUL - STATUTORY FUNDS Aggregate
Individual For the half year ended June
Individual . Group Group 30
Family Accidental Family Health
and Health 2021 2020
B (Rupees in'000) - - ----------------- ---
Income
Allocation fee 372,029 3,247 16,054 19,792 411,122 183,846
Investment income 9,478 - 126 542 10,146 216
Other Income 2,261 9 57 91 2,418 1,612
Wakala fee - PTF 14,701 - - - 14,701 5,937
Policy admin fee 25,160 - - - 25,160 9,558
Takaful operator fee - - - - - -
Wakalat-ul-Istismar 24,983 - - - 24,983 15,554
448,612 3,256 16,237 20,425 488,530 216,723
Less: Expenses
Acquisition cost 466,847 1,871 9,397 8,555 486,670 215,688
Administration expenses / deferred taxation 109,307 (95) 5,146 13,998 128,356 95,047
576,154 1,776 14,543 22,553 615,026 310,735
Excess of (expenditure)/over income (127,542) 1,480 1,694 (2,128) (126,496) (94,012)
Add : Technical reserves at the beginning 60,650 1,408 5,244 4,423 71,725 89,091
Less : Technical reserves at the end (9,735) (3,121) (9,250) (14,673) (36,779) (57,878)
50,915 (1,713) (4,006) (10,250) 34,946 31,213
Deficit (76,627) (233) (2,312) (12,378) (91,550) (62,799)
Movement in technical reserves (50,915) 1,713 4,006 10,250 (34,946) (31,213)
Capital Contribution during the period - - - - - -
Qard-e-Hasna contributed to the Participants
Takaful Fund - - - - - -
Balance of OSF at the beginning of the period (234,332) 880 (6,219) 1,745 (237,926) 14,449
Balance of OSF at the end of the period (361,874) 2,360 (4,525) (383) (364,422) (79,563)
Balance of Family Takaful statutory fund 3,160,706 4,143 (125) 33,457 3,198,181 2,103,407




14

14

15

FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Company to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the

following levels:

- Level 1: fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities.

- Level 2: fair value measurements using inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

As at June 30, 2021 the Operator and policyholders held the following financial instruments measured at fair value:

As at June 30, 2021

Level1 || Level2 || Level3
Assets carried at fairvaluve s Rupees in '000-----------------
Available-for-sale investments - 3,123,679 -

As at December 31, 2020

Level1 || Level2 || Level3
Assets carried at fairvaluve s Rupees in '000-----------------
Available-for-sale investments - 1,823,075 -

GENERAL
All figures have been rounded off to the nearest of thousand rupees, except otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on 24-Aug-2021 by the Board of Directors of the
Company.

S ktan. byed bosnAe. W %‘%M& &Q‘%

Chairman Director Director Chief Executive Officer Chief Financial Officer
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