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Engro Polymer & Chemicals Limited

Engro Polymer & Chemicals Limited-a 56% owned 
subsidiary of Engro – is the only fully integrated chlor-vinyl 
chemical complex in Pakistan and produces poly-vinyl 
chloride (PVC), caustic soda, sodium hypochlorite, 
hydrochloric acid and other chlorine by-products. The 
business was setup as a state-of-the-art plant in 1997, as 
a 50:50 joint venture, with Mitsubishi and Asahi Glass with 
Asahi subsequently divesting its shareholding in 2006.
Engro Energy Limited

Engro Energy Limited is a wholly owned subsidiary of Engro 
Corporation and it owns and operates Engro Powergen 
Qadirpur Limited, a 224 megawatt power plant and the 
group’s first initiative in the power sector of Pakistan. Engro 
Powergen Qadirpur Limited was listed on the Karachi Stock 
Exchange in October 2014 where 25% of the shares were 
offered to the public. As of now, Engro Powergen Qadirpur 
Limited is 69% owned by Engro Energy Limited.

Engro Energy Limited is also involved in the Thar Coal 
project. The project operates a coal mine under Sindh Engro 
Coal Mining Company (SECMC) and operations of two 
330MW mine mouth power plants under Engro Powergen 
Thar Limited (EPTL) in the first phase. SECMC is a joint 
venture company formed in 2009 between the Government 
of Sindh (GoS) and Engro Energy Limited & Affiliates. 
SECMC’s shareholders include Government of Sindh, 
Engro Energy Limited, Thal Limited, Habib Bank Ltd, CMEC 
Thar Mining Investment Limited, Huolinhe Open Pit Coal 
Investment Company Limited and Hub Power Company 
Limited (HUBCO). The Sindh Coal Authority has awarded a 
95.5 square kilometer area of the coalfield, known as Block 
II, to SECMC for exploration and development of coal 
deposits. Within this block, there is an estimated amount of 
exploitable lignite coal reserves of 1.57 billion tons. In 2010, 
SECMC completed the Bankable Feasibility Study (BFS) for 
Thar Block II Coal Mining Project by engaging internationally 
renowned Consultants such as RWE-Germany, 
Sinocoal-China, SRK-UK and HBP Pakistan, meeting all 
national/international standards. The first phase of the 
Project has started. Thar Coal Project achieved its 
Commercial Operations Date (COD) in July 2019 and since 
been providing low cost electricity to the national grid.
Elengy Terminal Pakistan Limited

Elengy Terminal Pakistan Limited (ETPL) is a 56% owned 
subsidiary of Engro Corporation. The company won the 
contract to handle liquefied natural gas (LNG) and thereafter 
acquired FSRU vessel on lease from a US-based company - 
Excelerate Energy. Engro Elengy Terminal Limited, a wholly 

owned subsidiary of ETPL, set up a state of the art LNG 
terminal, at Port Qasim. The terminal – which is also one of 
the most cost efficient terminals in the region – has the 
capacity for regasification of up to 600 mmcfd.
Engro Vopak Terminal Limited

Engro Vopak is a joint venture with Royal Vopak of the 
Netherlands – the world’s largest bulk liquid chemical 
handling company. The business is engaged in handling, 
storage and regasification of liquid & gaseous chemicals, 
Liquefied Petroleum Gas (LPG), petrochemicals and 
bio-fuels. Engro Vopak’s terminal is Pakistan’s first 
cryogenic facility that handles 70% of all liquid chemical 
imports into Pakistan including Paraxylene (PX), Acetic Acid 
(AA), Vinyl Chloride Monomer (VCM), Ethylene Dichloride 
(EDC), Mono Ethylene Glycol (MEG), Ethylene along with 
Phosphoric Acid (PA) imports, which are pumped directly to 
customer’s facilities.
FrieslandCampina Engro Pakistan

FrieslandCampina Engro Pakistan Limited is an 40% owned 
associated  company  engaged  in  the  manufacturing, 
processing and marketing of dairy products and frozen 
desserts. The business owns two milk processing plants in 
Sukkur and Sahiwal and operates a dairy farm in Nara, Sindh. 
In its continued efforts to ‘elevate consumer delight worldwide’, 
the business has established several brands that have already 
become household names in Pakistan such as Olper’s (UHT 
milk, low-fat milk and cream), Omoré (frozen desserts), Tarang 
(tea whitener) and Dairy Omung (UHT dairy liquid and dessert 
cream).
Engro Enfrashare (Private) Limited

Engro Enfrashare is a wholly owned subsidiary of Engro Infiniti, 
with a purpose to make connectivity more accessible and 
affordable for everyone. By aiding increased efficiency for network 
users, and already partnered with all of the country’s major 
Mobile Network Operaters (MNOs), Engro Enfrashare aims to 
help facilitate financial and social inclusion. While its expertise 
and investment in connectivity infrastructure allow mobile 
operators to reduce the cost of access to consumers, it aims 
to engage with all stakeholders in the telecom ecosystem in 
order to realize a larger goal of digitizing Pakistan.
Engro Eximp Agri Products (Private) Limited

Engro Eximp Agriproducts is a wholly owned subsidiary of 
the holding company and it manages the procurement, 
processing and marketing of rice. The company owns and 
operates a state-of-the-art paddy processing plant near 
Muridke and has an installed capacity of 144KT.

About Us

Engro Corporation Limited is one of Pakistan's largest 
conglomerates with the company's business portfolio spanning 
across sectors including chemical fertilizers, PVC resin, 
telecommunication infrastructure, bulk liquid chemical terminal, 
foods and power generation. At Engro, our ambition is to become 
the premier Pakistani enterprise with a global reach.

The management team at Engro is responsible for conceptualizing 
and articulating goals that bring our people together in pursuit of 
our objectives. It leads the company with a firm commitment to 
the values and spirit of Engro. In our journey to  become a  
profitable, growth-oriented and sustainable company, our 
management structure has evolved to create a more transparent 
and accessible organization.

Our growth is driven by our people. Our culture is dynamic and 
energetic, with emphasis on our core values and loyalty of our 
employees. Our work environment promotes leadership, integrity, 
teamwork, diversity and excellence.
Our History

Today, Engro is one of Pakistan's most progressive, growth 
oriented organizations, managed under a holding structure 
that works towards better managing and oversight of 
subsidiaries and affiliates that are part of Engro's capital 
investments in Pakistan.

The company is also defined by its history, which reflects a 
rich legacy of innovation and growth. The seeds for the 
company were sown following the discovery of the Mari gas 
field by Esso/Mobil in 1957. Esso proposed the 
establishment of a urea plant, and the Esso Pakistan Fertilizer 
Company Limited was established in 1965 and began 
production in 1968. At US $43 million with an annual 
production capacity of 173,000 tons, this was the single 
largest foreign investment by a multinational corporation in 
Pakistan at the time. As the nation's first fertilizer brand, the 
company also pioneered the education of farmers in 
Pakistan, helping to modernize traditional farming practices 
to boost farm yields, directly impacting the quality of life for 
farmers and the nation.

In 1978, Esso was renamed Exxon globally, and the company 
became Exxon Chemical Pakistan Limited. The business 
continued to prosper as it relentlessly pursued productivity 

gains and strived to attain professional excellence. 

In 1991, following a decision by Exxon to divest its fertilizer 
business on a global basis, the employees of Exxon Chemical 
Pakistan Limited decided to buy out Exxon's share. This was, 
and perhaps still is, the most successful employee buy-out in 
the corporate history of Pakistan. Renamed Engro Chemical 
Pakistan Limited, the company continued to go from strength 
to strength, reflected in its consistent financial performance, 
growth and diversification.

In 2009, a decision was made to demerge the fertilizer 
business into an independent operating company to ensure 
undivided focus on the business's expansion and growth. In 
the best interests of a multi category business, expansion 
strategy and growth vision, the management decided that the 
various businesses would be better served if the company 
was converted to a holding company; Engro Corporation 
Limited.

From its inception as Esso Pakistan Fertilizer Company 
Limited in 1965 to Engro Corporation Limited in 2010, Engro 
has come a long way and will continue working towards its 
vision of becoming a premier Pakistani company with a global 
reach.
Engro Corporation Limited

Engro Corporation Limited is a holding company, created 
following the conversion of Engro Chemical Pakistan Limited 
on January 1, 2010. Engro Corp is one of Pakistan’s largest 
conglomerates with the company’s business portfolio in four 
verticals, which include food & agri, petrochemicals, energy & 
infrastructure and connectivity.
Engro Fertilizers Limited

Engro Fertilizers Limited-a 56% owned subsidiary of Engro 
Corporation – is a premier fertilizer manufacturing and 
marketing company having a portfolio of fertilizer products 
with significant focus on balanced crop nutrition and 
increased yield. As one of the 50 largest fertil izer 
manufacturers of the world, we have close to 5 decades 
of operations as a world-class facility with a wide range of 
fertilizer brands, besides urea, which include some of the 
most trusted brand names by Pakistani farmers. These 
include brands like Engro Zarkhez, Zingro and Engro DAP 
amongst others.
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Engro’s investments in food & agri, petrochemicals, telecommunication 
infrastructure, and energy & related infrastructure are designed to enable 
nutrition, prosperity, connectivity, and progress for Pakistan.
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Directors’ Report 

The Directors of Engro Corporation Limited are pleased to submit their report, along with the condensed 

interim financial statements of the Company for the half year ended June 30, 2021. 

 

The economy continued its recovery from the unprecedented challenges faced amid Covid-19 pandemic. 

With wider access to vaccines and increasing awareness among masses, a faster recovery is anticipated. 

Consumer Confidence index has also increased to 88 in Q2 vs 80 in Q1, showing improving optimism about 

the country’s economic condition.  

 

Engro Corporation Limited’s diverse portfolio is well-positioned to persevere through these challenging 

times. The management has responded proactively to maintain business sustainability and continuous 

availability of our plants. Our in-house medical helpdesk team and on-site quarantine facilities ensured 

continuous well-being of our employees and their families. 

 

The Company has contributed towards its vision of providing clean and green energy to Pakistan. It has 

partnered with Government of Pakistan for their Green Presidency Initiative – Solarization Project, making 

Aiwan-e-Sadr one of the only few presidencies in the world which are fully powered by green energy. The  

1 MW state-of-the-art solar PV system installed by the Company has contributed to an annual reduction of 

1,400 tons of carbon emissions and with an annual contribution of PKR 32 million to the National Exchequer.  

 

Business Review 

The Company’s consolidated revenue grew by 30% to PKR 139,319 million from PKR 107,163 million in 1H 

2020. The consolidated Profit-After-Tax (PAT) for 1H was PKR 29,111 million – up by 87%, while PAT 

attributable to the shareholders increased to PKR 17,053 million from PKR 9,059 million in the comparative 

period, resulting in an Earnings per Share (EPS) of PKR 29.60 compared to PKR 15.73. This increase is primarily 

attributable to higher reported profitability by the Fertilizers and Petrochemicals businesses. 

 

On a standalone basis, the Company posted a PAT of PKR 9,683 million against  

PKR 4,858 million for the comparative period, translating into an EPS of PKR 16.81 per share. Increase in 

standalone profitability is primarily on account of higher dividends from subsidiaries. 

 

Fertilizers 

Domestic market witnessed strong agricultural sector performance in 1H 2021. Following the momentum 

built over last year, farm economics continued to improve driven by better farm output prices and enhancing 

support pricing.  

 

International Urea prices have increased to USD 473/T (landed equivalent PKR 4,546/bag) by the end of 1H 

2021 from USD 289/T (landed equivalent of PKR 2,895/bag) prevailing at the end of 2020. Domestic Urea 

priced at 62% discount vs. imported Urea cost. DAP international prices have witnessed rapid increase during 

the period with prices being quoted as high as USD 600/T by end of the 1H amidst product supply challenges 

and resurging demand especially from Latin and North America. 

 

Engro Fertilizers Urea production during the half stood at 1,070 KT vs. 1,136 KT for the comparative period 

from last year because of a planned turnaround in one of our plants during Q1. Half yearly Urea sales stood 

at 1,115 KT vs. 847 KT and phosphates sales stood at 105 KT vs. 119 KT during the same period last year.  

 

Gross Profit for Engro Fertilizers was recorded at PKR 21,408 million for 1H 2021 as compared to PKR 14,025 

million in the same period last year, an increase of 53% mainly on the back of higher offtakes. 
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Energy  

Coal Mine: Mining operations continued smoothly, and the mine supplied ~ 2 million tons of coal to Engro 

Powergen Thar during initial half of the year. Despite challenges posed by Covid-19 crisis, the expansion of 

the mine to 7.6 million tons per annum is underway.  

 

Thar Power Plant: The plant remained fully operational during the quarter, maintaining system reliability 

despite challenges posed by the COVID-19 crisis. The plant achieved 81% availability with a load factor of 

78%, dispatching 2,052 GwH to the national grid during the period. Scheduled outage on both units 

completed with zero recordable injury. 

 

Qadirpur Power Plant: The power plant operates on permeate gas and is facing gas curtailment due to 

depletion of the Qadirpur gas field. To make up for this shortfall, the plant has been made available on 

mixed mode. During the period, the Plant dispatched a Net Electrical Output of 394 GwH to the national 

grid with a load factor of 43% compared to 28.4% last year due to higher offtake from the Power Purchaser. 

EPQL posted a PAT of PKR 905 million for the current period as compared to PKR 1,310 million for 1H 2020 

attributable to retirement of debt component. 

 

Petrochemicals 

During 1H, international PVC prices reduced in Q2 to USD 1,345/T after an unprecedented level of USD 

1670/T due to global supply limitations. The prices were also supported by freight costs which continued to 

remain high in 1H.  

 

On the domestic market front, EPolymer gained PVC market share of 93% vs 64% in 1H 2020 enabled by the 

completion of the expansion projects. The Chlor Alkali market, on the other hand, declined due to the 

aggressive competition and slowdown in textile exports amid rising COVID cases in the US and Europe, 

which resulted in lower operating rates among major exporters. 

 

Engro Polymer announced commercial operations of the new PVC plant on 1st March 2021, increasing the 

capacity to 295,000 MT per annum and commercial operations of 50 KT new VCM DBN capacity on 25th June 

2021 increasing capacity to 254,000 MT per annum  

 

During 1H 2021, Engro Polymer recorded a revenue of PKR 30,496 million as compared to PKR 12,874 million 

in the same period last year. The Business posted a Profit After Tax of PKR 7,265 million compared to a Profit 

After Tax of PKR 223 million for the same period last year. The highest ever 6-month profit has been achieved 

backed by increased volumetric sales, efficient operations and higher international prices. 
 

Terminal Operations  

Profitability of both the LNG and chemicals terminal remained healthy for the first half of the year. The LNG 

terminal handled 35 cargoes, delivering 106 bcf re-gasified LNG in to the SSGC network.  

 

With around two years of planning and efforts amidst COVID-19 volatility, Engro Elengy Terminal Limited 

(EETL) has successfully completed the berthing and startup of FSRU Sequoia to manage Pakistan’s first-ever 

Dry Docking activity. The arrival of FSRU Sequoia has mitigated up to 3 months of gas shutdown during the 

Dry Docking period. The dry dock of FSRU Exquisite at Qatar dockyard is going as per plan. The Company 

stands committed to continued close working with all stakeholders to ensure the energy security and 

prosperity of Pakistan. 

 

The chemicals terminal had an actual throughput of 638 kT vs. 583 kT during the similar half last year. The 

increase was primarily observed in chemical volumes offset by lower LPG handling. 

 

Telecommunication Infrastructure 

Telecom infrastructure business continued to expand its footprint further and achieved a milestone of 

delivering a total of 1,817 tower sites by the end of 1H with a tenancy ratio of 1.08x, catering to all Mobile 
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Network Operators (MNOs) in Pakistan. This portfolio expansion has led to a significant increase in the 

market share from 41% in 2020 to 46% during the period.  

 

The telecom sector in Pakistan with the 3G / 4G subscriber base expanding beyond 100 million and 

registering an annual growth of 28%. This has led Engro to further enhance its total investment in the 

Telecom Infrastructure vertical to PKR 21.5 billion. Engro has also formed a dedicated platform for 

connectivity and telecom infrastructure related initiatives by the name of Engro Connect (Pvt.) Limited 

(EConnect). EConnect is a wholly owned subsidiary of Engro and will hold complete ownership of Engro 

Enfrashare (Pvt.) Limited (Enfrashare), which is now Pakistan’s largest independent telecom tower company.  

 

The current aggregate investment in EConnect will be mainly utilized to expand the Build-to-Suite (BTS) 

tower business under Enfrashare including but not limited to provision of efficient energy solutions, 

modernization of operations, installation of state-of-the-art network monitoring solutions and exploration 

of other investment avenues within the connectivity value chain. 

 

Engro remains committed to the connectivity vertical to be at the forefront of the development of telecom 

infrastructure across Pakistan. 

 

Distribution to Shareholders 

The Board endeavors to maximize dividends on a quarterly basis and is pleased to propose an interim cash 

dividend of PKR 7.00 per share for the year ending December 31, 2021. The total dividend attributable to     

1H 2021 is PKR 19.00 per share.  

 

Near-Term Outlook 
We continue to take steps in monitoring and prevention of COVID-19, such as safety and health related 

measures for our people, securing the supply of materials that are essential to our production processes and 

communication with our key stakeholders. We foresee an improvement in economic activity in the current 

year and improvement in results of our businesses and their liquidity position. However, Government 

interventions related to COVID-19 are expected to play a key role in industry performance going forward.  

 

Fertilizer 

The recent budget announcement of FY22 has allocated PKR 12 Bn for agriculture development which 

includes amounts for locust emergency and food security projects, improving productivity of basic crops, 

enhancing olive cultivation on commercial scale and improvement of water courses. This will result in 

improved farm economics which would positively impact the fertilizer sector. 

 

Engro Fertilizers continues to bear the financial burden of unpaid subsidy and sales tax refunds that now 

accumulates to ~ PKR 12.9 Bn. International oil prices are on a rising trend as witnessed in 1H 2021 and this 

will increase gas cost based on Petroleum Policy 2012. 

 

Energy  

Energy business is working extensively to gain foothold in the renewables market and initial studies on wind 

and solar power projects as well as waste-to-energy power project are in progress. Engro Energy continues 

to explore more opportunities including hybrid solutions for third parties in the renewable energy sector 

across the country 

 

The Government has not been able to eliminate circular debt and we believe that in the absence of any 

concrete measures to address its root causes, as well as given the current pandemic situation prevalent, 

circular debt will remain a challenge for the industry going forward. The Government along with IPPs has 

reached an understanding to change certain terms in agreements of IPPs for greater national interest and 

to devise a mechanism for payment of overdue receivables to tackle the circular debt crisis.  Engro Qadirpur 

awaits clearance of overdue receivable balance as per the agreement reached with the government. 
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Petrochemicals 

In the short-term, we expect PVC prices to remain bullish as a result of tight supply and increased global 

demand in the construction sector as multiple countries focus on using this sector as an economic revival 

tool. 

 

Additionally, regarding the multiple projects announced over the last few years including energy efficiency 

and Hydrogen Peroxide, work is underway to deliver on timelines revised due to unusual circumstances 

during the pandemic. 
 

Terminal Operations 

The LNG terminal is positively playing its role in partially alleviating the energy shortage faced by the country. 

Furthermore, market dynamics in the chemicals sector have been stable and Engro Vopak continues to retain 

its status as the market leader. However, LPG marine imports have declined due to increased movement 

through the land route at Taftan and the newly inaugurated entry point at border post-250. As a result, we 

expect that the LPG handling business segment would remain under pressure in the short to medium term. 

 

Telecommunication Infrastructure 
Enfrashare intends to secure market leadership as an independent TowerCo business through aggressive 

built-to-suit roll-out over the next 5 years.  

 

The business outlook for Engro Enfrashare remains strong on the back of:  

• Continued growth in mobile data usage, driving MNOs to enhance quality of services through 

aggressive Built-to-Suit roll outs in growing demand centers; and 

• Stagnant revenue growth for MNOs will provide the impetus for their cost optimization initiatives 

encouraging further tower sharing and colocation opportunities. 

 

Enfrashare envisages to become a 5,000-tower company by the year 2025, which drives the business to 

continue its expansion with the support of Engro Corporation. 

 

Project Update - Polypropylene Facility  

The Board has approved a budget of USD 31.4 million for conducting engineering, design and technical 

studies including a Front-End Engineering Design (FEED) study in relation to the PDH-PP Project.  

 

The results of these studies, when completed, are expected to inform the final investment decision in relation 

to this project, which will also be based on a conducive policy environment and arranging the right mix of 

debt and equity partners at such time. 
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ENGRO CORPORATION LIMITED 

UNCONSOLIDATED CONDENSED

 INTERIM FINANCIAL STATEMENTS (UNAUDITED) 

FOR THE HALF YEAR ENDED JUNE 30, 2021



 

 

INDEPENDENT AUDITOR’S REVIEW REPORT 
 

To the members of Engro Corporation Limited  
 

Report on review of Unconsolidated Condensed Interim Financial Statements 
 

Introduction  
 

We have reviewed the accompanying unconsolidated condensed interim statement of financial 
position of Engro Corporation Limited as at June 30, 2021 and the related unconsolidated condensed 
interim statement of profit or loss, unconsolidated condensed interim statement of comprehensive 
income, unconsolidated condensed interim statement of changes in equity, and unconsolidated 
condensed interim statement of cash flows, and notes to the unconsolidated condensed interim 
financial statements for the half year then ended (here-in-after referred to as the “unconsolidated 
condensed interim financial statements”). Management is responsible for the preparation and 
presentation of these unconsolidated condensed interim financial statements in accordance with 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on these unconsolidated condensed interim financial 
statements based on our review. 
 

The figures of the unconsolidated condensed interim statement of profit or loss and unconsolidated 
condensed interim statement of comprehensive income for the quarters ended June 30, 2021 and 2020 
have not been reviewed, as we are required to review only the cumulative figures for the half year ended 
June 30, 2021. 
 

Scope of Review  
 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review 
of unconsolidated condensed interim financial statements consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
 

Conclusion  
 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
unconsolidated condensed interim financial statements are not prepared, in all material respects, in 
accordance with the accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. 
 

The engagement partner on the review resulting in this independent auditor’s review report is Salman 
Hussain. 
 
 
 
 
A. F. Ferguson & Co. 
Chartered Accountants 
Karachi 
 

Date: August 27, 2021 
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(Amounts in thousand)

June 30, June 30,
2021 2020

Others

Remuneration of key management personnel 309,759                272,189                
Reimbursements to key management personnel 1,186                    2,019                    
Contribution to staff retirement benefit funds 100,800                80,086                  
Dividend paid 441,978                83,981                  
Directors' Fee 44,465                  57,480                  

17. NON-ADJUSTING EVENTS AFTER THE REPORTING DATE

17.1

17.2

17.3

17.4

17.5

17.6

18. CORRESPONDING FIGURES

18.1

18.2

Unaudited
Half year ended

The Board of Directors of the Company in its meeting held on August 23, 2021 has approved an interim cash
dividend of Rs. 7 per share for the year ending December 31, 2021. These unconsolidated condensed interim
financial statements do not reflect the effect of dividend payable.

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting',
the unconsolidated condensed interim statement of financial position has been compared with the balances of
annual audited financial statements of the preceding financial year, whereas the unconsolidated condensed
interim statement of profit or loss, unconsolidated condensed interim statement of comprehensive income,
unconsolidated condensed interim statement of changes in equity and unconsolidated condensed interim
statement of cash flows have been compared with the balances of comparable period of immediately preceding
financial year.

Corresponding figures have been rearranged and reclassified for better presentation, wherever considered
necessary, the effect of which is not material.

These unconsolidated condensed interim financial statements do not include the effects of the afforementioned
dividend incomes.

The Board of Directors of Engro Fertilizers Limited, a subsidiary company, in its meeting held on July 29, 2021
has approved an interim cash dividend of Rs. 4 per share for the year ending December 31, 2021, amounting to
Rs. 5,341,197 of which the proportionate share of the Company amounts to Rs. 3,005,248.

The Board of Directors of Elengy Terminal Pakistan Limited, a subsidiary company, in its meeting held on July 27, 
2021 has approved an interim cash dividend of Rs. 0.49 per share for the year ending December 31, 2021,
amounting to Rs. 99,310 of which the proportionate share of the Company amounts to Rs. 55,612.

---------------------------(Rupees)--------------------------- 

The Board of Directors of Engro Polymer and Chemicals Limited, a subsidiary company, in its meeting held on
August 10, 2021 has approved an interim cash dividend of Rs. 7 per share for the year ending December 31,
2021, amounting to Rs. 6,362,463 of which the proportionate share of the Company amounts to Rs. 3,575,134.

The Board of Directors of Engro Vopak Terminal Limited, a Joint venture, in its meeting held on August 25, 2021
has approved an interim cash dividend of Rs. 6 per share for the year ending December 31, 2021, amounting to
Rs. 540,000 of which the proportionate share of the Company amounts to Rs. 270,000.
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(Amounts in thousand)
19. DATE OF AUTHORIZATION FOR ISSUE

                           Mazhar Abbas Hasnani Ghias Khan
                           Chief Financial Officer President and Chief Executive           Vice Chairman

These unconsolidated condensed interim financial statements were authorized for issue on August 23, 2021 by
the Board of Directors of the Company.

   Abdul Samad Dawood



ENGRO CORPORATION LIMITED 

CONSOLIDATED CONDENSED

 INTERIM FINANCIAL STATEMENTS (UNAUDITED) 

FOR THE HALF YEAR ENDED JUNE 30, 2021



 

 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT  
 

To the members of Engro Corporation Limited  
 

Report on review of Consolidated Condensed Interim Financial Statements 
 

Introduction 
 

We have reviewed the accompanying consolidated condensed interim statement of financial position 
of Engro Corporation Limited and its subsidiaries (the Group) as at June 30, 2021 and the related 
consolidated condensed interim statement of profit or loss, consolidated condensed interim 
statement of comprehensive income, consolidated condensed interim statement of changes in equity 
and consolidated condensed interim statement of cash flows, and notes to the consolidated 
condensed interim financial statements for the half year then ended (here-in-after referred to as the 
“consolidated condensed interim financial statements”). Management is responsible for the 
preparation and presentation of these consolidated condensed interim financial statements in 
accordance with accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. Our responsibility is to express a conclusion on these consolidated condensed interim 
financial statements based on our review. 
 

The figures of the consolidated condensed interim statement of profit or loss and consolidated 
condensed interim statement of comprehensive income for the quarters ended June 30, 2021 and 
2020 have not been reviewed, as we are required to review only the cumulative figures for the half 
year ended June 30, 2021. 
 

Scope of Review  
 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 
review of consolidated condensed interim financial statements consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
 

Conclusion  
 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying consolidated condensed interim financial statements are not prepared, in all material 
respects, in accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. 
 

The engagement partner on the review resulting in this independent auditor’s review report is 
Salman Hussain. 
 
 
 
 
Chartered Accountants 
Karachi 
Date: August 27, 2021 
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