


 
INDEPENDENT AUDITOR'S REPORT ON REVIEW OF THE CONDENSED INTERIM  

FINANCIAL INFORMATION TO THE MEMBERS  

 
Introduction  

 

 
   
We have reviewed the accompanying condensed interim statement of financial position of  

EAST WEST INSURANCE COMPANY LIMITED (“the Company") as at June 30, 2021 and condensed 

interim profit and loss account, condensed interim statement of comprehensive income, condensed 

interim statement of cash flows, condensed interim statement of changes in equity and notes to the 

accounts for the six- months period then ended (here-in-after referred as the 'condensed interim financial 

information'). Management is responsible for the preparation and presentation of this interim financial 

information in accordance with approved accounting standards as applicable in Pakistan for interim 

financial reporting. Our responsibility is to express a conclusion on this condensed interim financial 

information base on our review.  

 
Scope of review 

 

We conducted our review in accordance with International Standard on Review Engagements 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the  Entity”. A review of 

Interim financial information consists of making inquiries, primarily of Person responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with international standards on auditing and consequently 

doses not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

 

Conclusion  

Based on our review nothing has come to our attention that causes us to believe that the  

accompanying condensed interim financial statements are not prepared, in all material  

respects, in accordance with the accounting and reporting standards as applicable in Pakistan  

for interim financial reporting.  
 

  



 
Other matter  

 
The figures of the condensed interim financial information for the three months quarter ended  

June 30, 2021 have not been reviewed and we do not express a conclusion on them.  

 
The condensed interim financial information for the half year ended June 30, 2020 and the  

annual financial statements of the Company for the year ended December 31, 2020 were reviewed 

and, audited by another firm of chartered accountants, whose review report dated September 10, 

2020 and audit report dated April 5, 2021, expressed unmodified opinion 

respectively. 

 

The engagement partner on the review resulting in this independent auditor’s review report is  

Imran shaikh  

 
CROWE HUSSAIN CHAUDHURY  
CHARTERED ACCOUNTANTS  

 
PLACE: KARACHI  

DATE:  
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DIRECTORS’ REVIEW REPORT TO THE MEMBERS’

0 Condnsed interim statement of financial position;

0 Condnsed interim statement of profit and loss account;

0 Condnsed interim statement of comprehensive income;

0 Condnsed interim statement of changes and equity;

0 Condnsed interim cash flow statement;

0 Notes to the condnsed interim financial information;

210,692,039                  

14,915,534                    

225,607,573                  

(61,223,320)                   

164,384,253                  

1,378,515                       

165,762,768                  

Unappropriated profit at beginning of the year 96,987,512                    

Profit for the period 164,384,253                  

Unappropriated at the end of the period 261,371,765                  

June, 30 2021 June, 30 2020

Gross premium 1,781,209,700               1,349,752,304             

Net premium 1,061,909,909               763,271,114                

Underwriting results 236,042,153                  190,169,374                

Investment income/(Loss) 42,273,740                    37,238,795                  

Profit before tax (including Window Takaful Operations) 225,607,573                  178,161,756                

Profit after tax (including Window Takaful Operations) 164,384,253                  143,243,548                

Earnings per share - basic and diluted (Rupees) 1.39                                1.21                              

On behalf of the Board of Directors

Naved Yunus

Chief Executive Officer

Karachi : August 30, 2021

Income tax expenses 

Profit before tax from Window Takaful Operations

(Unaudited)

---------- (Unaudited) ----------

Profit after taxation

Profit before tax

Other Comprehensive income

Total Comprehensive income

Result of operating activites

We are confident that this information would adequately apprise the valued shareholders about the performance of their Company.

The financial highlight of the company for the period ended June 30, 2021 is as follows:

Your Directors are pleased to present their report together with un-audited Six months Financial Statements for the period ended June 30, 2021 .

The statistic covers the annexed Financial Statements of conventional general insurance and Window Takaful operation comprising:
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF THE CONDENSED INTERIM  

FINANCIAL INFORMATION TO THE MEMBERS  

 
Introduction  

 

 
   
We have reviewed the accompanying condensed interim statement of financial position of  

EAST WEST INSURANCE COMPANY LIMITED - WINDOW KAFUL OPERATIONS (“the  

Operator") as at June 30, 2021 and condensed interim profit and loss account, condensed  

interim statement of comprehensive income, condensed interim statement of cash flows,  

condensed interim statement of changes in equity and notes to the accounts for the six-  

months period then ended (here-in-after referred as the 'condensed interim financial  

information'). Management is responsible for the preparation and presentation of this interim  

financial information in accordance with approved accounting standards as applicable in  

Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this  

condensed interim financial information base on our review.  

 
Scope of review 

 

We conducted our review in accordance with International Standard on Review Engagements 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of 

Interim financial information consists of making inquiries, primarily of Person responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with international standards on auditing and consequently 

doses not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 

 

Conclusion  

Based on our review nothing has come to our attention that causes us to believe that the  

accompanying condensed interim financial statements are not prepared, in all material  

respects, in accordance with the accounting and reporting standards as applicable in Pakistan  

for interim financial reporting.  
 

  



 
Other matter  

 
The figures of the condensed interim financial information for the three months quarter ended  

June 30, 2021 have not been reviewed and we do not express a conclusion on them.  

 
The condensed interim financial information for the half year ended June 30, 2020 and the  

annual financial statements for the year ended December 31, 2020 were reviewed and  

audited by another firm of chartered accountants, whose review report dated September 10,  

2020 and audit report dated April 5, 2021, expressed unmodified opinion respectively. 

 

The engagement partner on the review resulting in this independent auditor’s review report is  

Imran shaikh  

 
CROWE HUSSAIN CHAUDHURY  
CHARTERED ACCOUNTANTS  

 
PLACE: KARACHI  

DATE:  
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29.2 Participants' Takaful Fund

Participants' Fund
 Fire and property 

damage 

 Marine, aviation 

and transport 
 Motor  Engineering  Miscellaneous Total

49,036,316            23,760,995            34,585,450            26,873,415    2,898,147              137,154,323        

Gross direct contribution 15,348,739            3,663,677              3,630,258              13,139,955    670,400                 36,453,029          

Facultative inward contribution 32,928,212            19,914,268            30,777,790            13,093,155    2,194,227              98,907,652          

Administrative surcharge 759,365                 183,050                 177,402                 640,305         33,520                   1,793,642            

Wakala Fee (20,416,904)           (7,961,787)             (14,014,263)           (9,527,686)    (708,303)                (52,628,943)         

Contribution earned 30,630,704            11,982,899            26,026,486            17,694,275    1,318,055              87,652,419          

Contribution ceded (31,035,450)           (12,412,984)           (11,139,540)           (14,725,856)  (1,449,142)             (70,762,972)         

Net takaful contribution (404,746)                (430,085)                14,886,946            2,968,419      (131,087)                16,889,447          

Retakaful rebate earned 4,691,351              1,861,942              1,844,972              1,488,901      166,281                 10,053,447          

Net underwriting income 4,286,605              1,431,857              16,731,918            4,457,320      35,194                   26,942,894          

Takaful claims (28,189,425)           (13,285,407)           (13,479,811)           (15,085,685)  (1,030,206)             (71,070,534)         

Takaful claims recovered from retakaful 24,321,657            10,219,446            5,745,286              12,108,637    1,251,100              53,646,126          

Net claims (3,867,768)             (3,065,961)             (7,734,525)             (2,977,048)    220,894                 (17,424,408)         

Direct expenses (226)                       -                         -                         -                 -                         (226)                     

Surplus/(Deficit) before investment income 418,611                 (1,634,104)             8,997,393              1,480,272      256,088                 9,518,260            

Investment income 27,375                 

Modarib's share of investment income (13,688)                

Surplus transferred to accumulated surplus 9,531,947            

Corporate segment assets 69,485,938            27,183,279            59,041,242            40,139,571    2,990,016              198,840,046        

Corporate unallocated assets 730,603               

Total assets 199,570,649        

Segment Liabilities 34,139,026            13,355,374            29,007,459            19,720,909    1,469,020              97,691,787          

Unallocated Liabilities 58,591,981          

156,283,768        

Participants' Fund
 Fire and property 

damage 

 Marine, aviation 

and transport 
 Motor  Engineering  Miscellaneous Total

27,794,084            15,191,378            22,119,604            15,394,393    265,989                 80,765,448          

Gross direct contribution 8,255,537              4,813,443              4,973,210              6,679,881      106,040                 24,828,111          

Facultative inward contribution 19,158,212            10,145,130            16,903,187            8,380,523      159,949                 54,747,001          

Administrative surcharge 380,335                 232,805                 243,207                 333,989         -                         1,190,336            

Wakala fee (15,339,579)           (6,177,500)             (10,528,352)           (6,474,649)    (583,228)                (39,103,308)         

Contribution earned 23,009,370            9,266,249              19,552,713            12,024,350    2,154,164              66,006,846          

Contribution ceded (19,992,997)           (9,950,268)             (11,505,444)           (10,912,432)  (1,565,602)             (53,926,743)         

Net contibution revenue 3,016,373              (684,019)                8,047,269              1,111,918      588,562                 12,080,103          

Retakaful rebate earned 2,988,038              1,969,087              1,773,282              1,298,258      234,841                 8,263,506            

Net underwriting income 6,004,411              1,285,068              9,820,551              2,410,176      823,403                 20,343,609          

Takaful claims (18,954,663)           (11,882,751)           (10,888,404)           (8,912,957)    (3,265,035)             (53,903,810)         

Takaful claims recovered from retakaful 15,617,232            8,541,468              4,464,171              8,400,926      1,768,348              38,792,145          

Net claims (3,337,431)             (3,341,283)             (6,424,233)             (512,031)        (1,496,687)             (15,111,665)         

Direct expenses -                         -                         -                         -                 -                         -                       Surplus/(Deficit) before investment

income 2,666,980              (2,056,215)             3,396,318              1,898,145      (673,284)                5,231,944            

Investment income 22,442                 

Modarib's share of investment income (11,221)                Surplus transferred to accumulated

surplus 5,243,165            

Corporate segment assets 52,768,156            21,250,600            41,391,547            25,454,624    3,766,652              144,631,579        

Corporate unallocated assets 671,393               

Total assets 145,302,972        

Corporate segment liabilities 30,891,525            12,440,522            24,231,433            14,901,642    2,205,073              84,670,194          

Corporate unallocated liabilities 27,299,590          

Total liabilities 111,969,784        

 ---------------------------------------------------Rupees------------------------------------------------------------- 

 ---------------------------------------------June 30,  2021--------------------------------------------------- 

Written gross contribution including

administrative surcharge

 ---------------------------------------------June 30,  2020--------------------------------------------------- 

 ---------------------------------------------------Rupees------------------------------------------------------------- 

Written gross contribution including

administrative surcharge
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Number of 

Shareholders        To

26 1                        200                   3,022                 0.0026

181 201                    1,000               45,300               0.0383

4 1,001                2,000               6,050                 0.0051

2 2,001                5,000               8,688                 0.0073

4 5,001                7,000               23,490               0.0199

1 7,001                15,000             14,913               0.0126

2 15,001              20,000             38,219               0.0323

13 20,001              25,000             290,427             0.2454

4 25,001              30,000             113,673             0.0961

4 30,001              35,000             123,273             0.1042

1 35,001              40,000             35,033               0.0296

3 40,001              45,000             128,685             0.1087

11 45,001              95,000             585,443             0.4947

1 95,001              1,500,000       127,646             0.1079

2 1,500,001         3,000,000       3,858,146          3.2603

8 3,000,001         6,000,000       37,890,522        32.0195

2 6,000,001         8,000,000       12,986,469        10.9743

4 8,000,001         9,000,000       33,840,954        28.5974

3 9,000,001         10,000,000     28,215,857        23.8439

276                   118,335,810    100.0000

Number Share Held Percentage

CEO, Directors and their spouses and minor children 12                     54,728,761       46.2487         

Joint Stock Companies, Insurance Companies, 2                       9,818,890         8.2975          

Investment Companies & Modaraba

Individual 262                   53,788,159       45.4538         

Total 276                   118,335,810    100.0000

 

Information as required under the Code of Corporate Governance

Shareholders Share Held Percentage

Associated Company

M/s. Askari Life Assurance Co., Ltd. 1 6,335                 0.0054

M/s. East West Holding Company Ltd. 1 9,812,555         8.2921

CEO, Directors, their Spouses and Minor Children

Chief Justice ( R ) Mian Mahboob Ahmed 1 4,252                 0.0036

Javed Yunus 1 5,054,842         4.2716

Pervez Yunus 1 8,898,056         7.5193

Naved Yunus 1 8,047,073         6.8002

Saad Yunus 1 5,450,034         4.6056

Urooj Yunus Ansari 1 3,544,774         2.9955

Umeed Ansari 1 1,582                 0.0013

Ahsan Mahmood Alvi 1 1,437                 0.0012

Mazhar Zubair Abbasi 1 500                    0.0004

Ambreen N. Yunus 1 9,113,823         7.7017

Rubina J. Yunus 1 9,289,479         7.8501

Samina P. Yunus 1 5,322,909         4.4981

Individual 262 53,788,159       45.4538

Total 276                   118,335,810    100.0000

Categories Of Shareholders

Categories of Shareholders

EAST WEST INSURANCR CO., LIMITED

Pattern of Shareholdings 

As At June 30, 2021

Shareholdings
Share Held Percentage

         From   




