
 
 
Ref: PSX-21/18           
 

September 20, 2021 
  

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 
 

Dear Sir, 

Subject:  Auditors Certificate confirming Subscription of Right Issue and Issuance of NOC 
 

Please refer to PSX Letter No. C-442-1205 dated June 23, 2021. 
 

The Rights Issue subscription is as follows: 

Description No. of Right shares Amount (PKR) 

Total size of rights issue 6,666,667 1,100,000,055 

Substantial Shareholders 6,598,087 1,088,684,355 

General public and others 10,126 1,670,790 

Unsubscribed portion 58,454 9,644,910 
 

In addition to the above, please note that allocation of the aforementioned unsubscribed portion of the Right Issue 
has been approved by the Board of Directors of Macter International Limited (the “Company”) vide resolution by 
circulation dated September 7, 2021 in accordance with section 83(1)(a)(iv) of the Companies Act, 2017. The Board 
of Directors have decided to allot the 58,454 unsubscribed shares to the following and the subscription amount has 
been deposited with the bank accordingly.  
 

Particulars No. of Shares  Amount (PKR) 

M&N Impex (Private) Limited 58,454 9,644,910 

 
The Board of Directors of the Company in their meeting held on September 18, 2021 have also approved the 
allotment and issuance of 6,666,667 shares against the Right issue.  
 
The external auditor certificate confirming receipt of the complete subscription amount of PKR 1,100,000,055/- is 
attached along with the extract of the Board resolution. 
 
You are requested to please issue the No Objection Certificate (NOC) for release of subscription money to the 
Company. 
 
Yours truly, 
For and on behalf of  
Macter International Limited 
 

 
Asif Javed 
Company Secretary 
 
Encl: as above 
 

 








