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The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

KARACHI.

Subject: Notice of Annual General Meeting
Dear Sir,

Enclosed please find a copy of the Notice of 50" Annual General Meeting to be held on
Thursday, October 14, 2021 at 3:00 p.m. through Video Conferencing Facility.

We attach herewith the Original press clipping published in Business Recorder English
and Roznama Khabrain Urdu on September 22, 2021 in respect of the Annual General
Meeting of National Foods Limited for circulation amongst the TRE Certificate Holders
of the Exchange.

Thanking you,

I

Yours faithfully, :
FOR NATIONAL FOODS LIMITED . |
I

Nu |

11 "%1 -
(FAZAL UR REHMAN HAJANO)
COMPANY SECRETARY

-

Encl: As above.

CC’to:
1.  Securities Exchange Commission of Pakistan, Islamabad.
2.  Head of Operations, Central Depository Company of Pakistan Ltd. Kar.
3. Share Registrar, Central Depository Company of Pakistan Ltd., Karachi.
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Tel : +92 21 38402022 & +92 21 36490029 | Fax: 92-21 35670996 |




e e ST

Business Recorder, Karachi 9
Wednesday, September 22, 2021

" NATIONAL FOODS LIMITED

12/CL-6, Claremont Road, Civil Lines, Karachi-75530 (Tel. 021-36490029 - 021-38402022)

National
FOODS

Notice of 50" Annual General Meeting

P?Em'“ F;Jermwen thal the 50th Annual General Meeling of National Foods Limited wall be held on Thursday, October 14, 2021 at 3:00 pm Ihrough video fink facility from registered office of the company at 12/(1-6, (aremont Road, Civil Lines, Karadhi, to transac the

ollowing business:

Ordinary Business:

1. To confirm the minutes of the Minutes of Annual General Meeling held on Oclober 21, 2020.

2. Toreceive, consider and adopt the Audiled Financial Statements of the Company lor the year ended June 30, 2021, together wilh the Directors” and Auditors' Reports thereon, logether with Audiled consolidated finandial slatements of the Company and the Auditors'
teports thereon for fhe year ended June 30, 2021.

. To approve and declare the dividend on the Ordinary Shares of the Company. The Directors have recommended final dividend of 100% (5.5 per Ordinary Share of Rs.g(r each), for the year ended June 30, 2021,

. To appoint Exteral Audilors of the Company lor the ensuing year, and to fix their remuneration. The Board of Directors, on the recommendation of Audit Commillee of the Company, has proposed re-appointment of M/s KPMG Taseer Hadi & Co. Chartered Accountants
as exlernal audilors, for the year ending June 30, 2022. :

5. Toelect 7 (seven) Directors, as fixed by the Board in accordance willy the provision of Section 159 of the Compantes Ac, 2017, for a teim of 3 (three) years coimirienting hrom the date of holding AGM October 14, 2021. The names of reliring direclors of the Company,

also eEgrrEIe 1o offer themselves for re-election, are as follows:

e

1) M, Abdul Majeed ¥)  Mis. Noreen Hasan “
i) Mr. Abar Hasan vi)  Mrs. Saadia Naveed

) Mr, Towdiq H. Chinoy vit) - M. Zahid Majeed tes
i) Mr. Ehsan Ali Malik

Spadal Business:

6. To consider and, if thought fit, to pass with or without modification(s), the resolutions appearing below as ordinary resolutions for the capitalization of free reserves to issue bonus shares as recommended by the Direclors,
"RESOLVED THAT a stum of Rs. 233,115,425 be capflalized out of the free reserves of the Company and applied towards issue of 46,623,085 ordinary shares of s, 5 eadh, as 25% fully paid bonus shares Le. in the proportion of one (01) ardinary share for every four (04)
ardinary shates held by lhe members of the Company whose names appear in the Members’ Regisler as at the close of the business an Oclober 07, 2021".
"FURTHER RESOLVED THAT the bonus shares shall rank pan passii in all respects with Ihe existing shates of the Company as tegards the (ulure entitlements, however, these shares shall nat be eligible for any final dividend declared by the Company for the year ended June
30,2021".
“FURTHER n:snlbv:onw member fractional entillement, as a resull of thewr enlitlement to a fraction of a bonus share due lo therr respective shareholdings shall be depostied into the account of the Indus Hospital alter the approval of the Shareholders in the Annual General
Meeling on Oclober 14, 2021°, ;
FURTHER RESOLVED THAT (he Chief (xeculive and Company Sectelary be and are hereby jointly and,/or severally authorized to give effect to (hese resolutions and tn do and cause (o be dane all acls, deeds and (hings thal may be necessary of required o 1ssue, allotment
and distiibution of the said bonus shares and the deposit of sale proceeds of the haclions into alorementioned accounl”,
7. Yo consider and, if thought fit, to pass with or without modification(s), the following as a Spedal Resolution for the ratification of Agreement for Supply of Food Products entered into by the Company with National Foods - DMCC.
“RESOLVED THAT the renewal of Agreement lor Supply of Food Products dated Dctober 01, 2014, entered into by the Company with its wholly owned subsidiary National Foods ~ DMCC fos a period of five years, by the Board on Febwary 19, 2021, lor an indefinite periad, Is
hereby ralified and approved as per the details appearing in slatement of matedal facts. e
8. To consider, and if thought fit, to pass the following resolutians as ordinary resol (a) to ratify and approve the transactions carried out with related parties during the finandial year ended June 30, 2021 and (b) & () to autharize the Board

of Directors to apr'reove | related party transactions camried out and to be carried out during the year ending June 30, 2022,
a) "RESOLVED THAT the transactions carrled oul by the company with the fallowing related parties for Ithmmia? year ended June 30, 2021 be and are herehy ratified and approved.”

ATC Holdings (Private) Limited - Parent Company

National Foods DMCC - Subsidiary ;

b) FURTHER RESOLVED THAT the Board of Ditectors of the Company be and is hereby authorized to approve all iansactions canried out and to be canied out with the above-named related parties, on case lo case basks, lor the finandial year ending June 30, 2022 and
Ull next Annval General Meefing of the Company.

€) FURTHER RESOLVED THAT the appioval of lransactions by the Board, as aloresaid, shall be deemed to have been approved by the shareholders and the transactions for the year ending June 30, 2022 shall be placed before the shareholders in the next Annual
General Meeting for their formal iilh’l('d"w{]b'ﬂ',

9. To tons?: :t,d'l it l:mght fit, to pass with or without modification(s), the resolution appearing below as ordinary resolution to authorize Mr. Zahid Majeed for holding of office of profit under the company in terms of Section 171 (1) (¢) (1) of the
Compani 017,

“RESOLVED THAT pursuanl Lo the provisions of Seclion 171 (1) {c) (1) of the Companies Act, 2017, consent of Members be and is heteby accorded to authorze Mr, Zahid Majeed for holding oflice or place of profil under the Company, as Execulive Direclos of the Company, for

nexl lerm of the Board, al a remuneration, olher enlitiements and terms and conditions as may be determined by the directors and allered from time (o lime, a5 per the Company's policies.

10, To transact any other business with the permission of the Chair,

Statements under Section 134(3) of the Companies Act, 2017 in respect of special business contained in Agenda Item Number 5, 6, 7, 8 and 9 is annexed fo the notice being sent to the members.

By Order of the Board
Karachi ‘ g Fazal ur Rehman Hajano
September 22,2021 Company Secretary

MNotes:
1. VIDEO-LINK ARRANGMENT FOR ONLINE PARTICIPATION IN THE 50th ANNUAL GENERAL MEETING OF THE COMPANY DUE TO COVID-19 [
As (OVI0-19 pandemic Is continuing with emergence of new varants with the passage of lime ausing rapid human to human transmission, thereore, in order to protect the health and well-being of Sharehalders, Company has decided to convene ils 50h AGM
through video ink fatllirr, while hanouring quorum provisions, as allowed by the Securilies and Prchange Commission af Pakistan. For this purpose, spena{arrangmh have been made for the AGM which are as under: 3
a) AGM will be held thiough Z00M application (a video link Facility). i
b) Shareholders inferested in allending (he AGM Ihiough Z0OM application are requested Lo gel themselves registered with COC Share Registrar Services Limiled al leas! 48 hours belore the lime of AGM Le. before 1200 hours on October 12, 2021 at cdesi@cdrsrsl.com
of WhalsApp 0321-8200864 by providing the following details:

Full Name of Shareholder / Proxy Holder Company CNIC Number folio / €DC A/c No. * Email ID “ Mobile Phone No.

Shareholders/proxyholders are requested to provide active email addiesses and mobile phone number.

Video link detalls and login credentials will be sent o members al their provided email addresses enabling them lo allend the meeling on the given dale and lime. . )
Login facility will be opened Lhirty (30) minutes belore the meeting ime to enable the parliaipants Lo jon the meeting after the identfication process. Shareholders will be able Lo login and parlicipate in the AGK proceedings through their devices alter compleling all the
formalities required for the identification and verification of the sharcholders. ; 4
hareholders may send helr ts and questions refaling Lo the agenda items of the AGM al least two (2) warking days befoie the AGH, al the given email address cdesi@cdesrsl.com or WhatsApp on: 0321-8200864 Shareholders are requested to mention thelr full .
name, (NIC/Folio/ Parficipant 10 & A/C No for this purpose. -
2, NOTICE OF BOOK CLOSURE
The share transle( books of the Company will remain osed liom October 08, 2021 1o Oclober 14, 2021 {bolh days inclusive). Translers recetved, in order, al the office of our Share Registrar M/s. CIX Shate Registrar Services Limited, (DC House-998, Block '8,
SMCHS, rnah::;ahatrﬂaml, Karachi-74000, by the dose of business on Oclober 07, 201, will be } ! of the entill ol the shateholders lo final cash dividend, bonus shares and lo altend and vole at the meeting.
3. Appointment of P
@) Amember J]?J,I‘Ld o allend), speak and vole al the Annual General Meeling is enlilled Lo appoinl anollier member as lis/her proxy lo allend, speak and vole for his/her beliall, A proxy must be a member of the Commypany. A proxy shall also have the right
to demand and join in demanding a poll and vole on a poll
b)  The instiument appointing proxy, logether with the powier of allomey or olher authority under which il is signed, as Lhe case may be, or a nolafial cerlilied copy of the power or authonty, must be deposiled al the Registered Office of the Company situated .,
- al 11/(11-53;‘]:?.2{’ Civil Lines, Karachi- 75530, al least 48 hours before the time of the meeting. Form of Proxy is enclosed. Attested copies of valid CNIC or the passporl of the member and the Proxy shall be furnished with the Proxy form.
4, mission of (i Valid CNICs
Members, who have nol ﬁl submitted altested photacapy of their valid CNIC along with folio nurnber, are requested to send the same, al the earliest, directly 1o the Company’s Share Regisirar..

intime for the

2

5, Changes in Members Addresses
Meml H:::e requested lo nolify any change in their addiesses immediately to the Company’s Share Registrar,
6. E-Div

The provisions.of Section 242 of the Companies Act, 2017 require the listed companies that any dividend payable in cash shall only be paid through eletronic made directly info the hank accaunt designated by the entitled sharehalders. Accordingly, the sh

Imlfllng physicel shares are requested o provide the Company's Share Registrar, at he addiess given herein abave, electronic dividend mandate on E-Dividend Form provided in the annual reporl and also available on website of the Company. in the case of shates-
held in (DG, the same informalion should be provided to the CDS patlicipants for updaling and forwarding to the Company.

7. Deduction of Incame Tax under Section 150 of the Income Tox Ordinance, 2001
Pursuant lo the Finance Acl, 2021, effective July 01, 2021, the rate of deduction of income tax under Section 150 of the Income Tax Ordinance, 2001, liom payment of dividend to a NON-FILER of income tax retum is prestribed as 30% and lor HILER of Tax Relums
as 15%. Lisl of Filers is available al Fedesal Board of Revenue's 5[ BR) website: hilp://wvew.fbr.gov.pk. Members are therefore advised to update thedr lax FLER slatus latest by October 07, 2021,
Further, accoiding to danfication received l1om Fedesal Board of Revenue (FBR), witl-halding tax will be determined separately on Tiler /Non-Filer” status of Prindpal shareholder as well as joint-older(s) based on their shareholding proportions, in tase of

joint accounts. )
I this regard all shareholders whe hold shares joinlly are requested o provide shareholding proporticns of Principal shareholder and Joint-holder(s) in respect of shares held by them lo aur Shate Registrar, In writing as lollows:
Folio/coc Total Principal shareholders Joint Holder(s) .
SENE Ne: Rl shares Name and shareholding Proportion Name and shareholding Proportion
CNIC No. (No. of shares) CNIC No. (No. of Shares) V

The required informalion must reach ow Share Regislrar by the dose of business (5:00 pm.) on October 07, 2021; atherwise It will be assumed that the shares are equally held by Principal sharehaldes and Joinl Holder(s).

The corporate sharehiolders having COC accounts are requited o have their Mational Tax Number (NTN) updated wilh their respeclive participants, whereas corparale physical sharehokders should send a copy of their NTN certificale to the company o Share Registrar.
The sharcholders while sending NTN of NIN cerlificates, as the case may be, must quote company name and thew respeclive folio numbers,

The information received within the above spetilied fime would enable the Company to deduct income tax at the applicable rales from the paymen! of dividend if announced by the Company on Octaber 14, 2021,

Membﬁu seeoggq exemption fiom deduction of income tax of deduction al a reduced rate under the relevant rovisions of the Income Tax Ordinance, 2001, are requested to submil a valid lax certificate or necessary documentary evidence, as the case may be,
Jatest by October 07, 2021,

for any query,/problem,/information, the investors may contact the company and/or the Share Regisliar al the lollowing email addresses: "
Company: . corprale seaetary@nfoods.com
share Registir: infodecdesisl.om




8. Undalmed Dividend/Shares . LR Ty W - LR * e Faoed | LM, e
Shareholders, who by any reason, could not chim their dividend/shares, If any, ate advised to conlact our Shate Reqistrar M/, €DC Shate Registrar Services Limiled, CDC House-998, Block ‘B, SM.CHS, main Shalwali-e Faisal, Karachi-74000, to collect / enquire
aboul their unclaimed dividend /shares, il any.

9. Poslal Ballot/E-Voting
In accordiance wilh the jies (Postal Ballot) Requlations, 2018, for the purpose of election of directors and for any other agenda item subject Lo the requirements of section 143 and 144 of the Companies Acl, 2017, members will be allowed to exercise their
tight af vote through postal ballot i.e. by posl or e-voting, in Ihe manner and subject (o conditions contained in aforesaid regulations.

10. Availability of Financial Statements and Reports on the Website:

The Annual Reporl of the Company loi Lhe yeai ended june 30, 2021 has been placed on the Company’s website at the given link: hitps://nfoods.com/investor-relations,/Tinancial-reporl,/

1. Electronic Transmission of Finandial Statements and Nofice of Meeling
Members who lﬂ]ﬂll@ 1o teceive annual financial statements and nolice of meeling for the financial year ending June 30, 2022 or onvrard through e-matl, instead of registered post/courier, may submil their consent on the FORM available for the purpose on
Company’s websile.

12. Conversion of Physical Shares into Book-Entry Form y
{'ursuanl Ic;h SE“E n DIB!DI:fk(WF;Ie‘ Acl and direclive issued by SECP vide tls letter No. (SD/E0/Misc. /2016-639-640 dated 26 March 2021, all listed companies ate required lo pursue their sharelioldeis who stll hold shares in physical lorm, requinng them

n converl their shares in Book-Entry-Form.

In view of the aloresaid requirement shareholders of the Company are requested to converl their physkcal shates into book-enlry forn as soon as possible. Conversion of shates into book-entry lorm would facilitate the shareholders Le. readily available market
for instant sale and purchase of shares, elimination of isk of loss & damage, easy & safe Iransfer and less formalities as compared to physical shares. Shareholders may confact Shate Regiskiar of the Company for assistance in conversion of shares. Guidelines for,
Conversion of Physical Shares it Book-enlry Foim are available on the website of (D¢ Share Registiar Senvices limiled al the given link: bilps:/ fwenw.cdestsl.comy/Yel_downlnad=7429

13, For Election of Directors . '
Any person who seeks o conles! Uhe election of Directors shall file will the Company al its tegistered oflice, nal later than fourteen (14) days before the abuve said meeling his/her intenlion o offer himsel/hersell fot the election of the Direclors in terms of
Section 159(3) of the Companies Acl, 2017 logether wilh: '
1) Consent la acl as dhector under Section 167(1) of the At on a duly filled and signed FORM-28
1) Declasation for eligiblity lo act as direclor of isted company and awareness of duties and powers of directors under the Campanies Ad, 2017, Memorandum and Atlicles of Association of the Company, Rule Book of Pakistan Stock Exchange Limited and the

Listed Companies (Code of Corporale Governance) Requlations, 2019 and other relevanl faws and regulations,
fiiy - Declaration of independence i terms of Section 166(2) of the Companies Ad, 2017 as required under Listed Companies {Code of Cerporate Governane) Requlations, 2019 (applicable only for person filng consent lo acl as independent director of the Company).
) Adetailed profile along with office address for placement on the Company’s website
V) Detall of other directorship and offices held
vi)  Copy of valid CNIC (in case of Pakistan national) / Passport (in case of foreign nalional), and NIN & Folia No./COC Investors Account No,/CC Subr-Account No (applicable fur person fling cansent for the first time).

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017

This slatement set out justification required concerning Agenda Item No, 5 (Hechion of Directors) to be lransacted al the 50th Annual General Meeling,

AGENDA ITEM NO.5

ELECTION OF DIRECTORS :

In terms of Section 153(1) of the Companies Act, 2017, the directors, al their meeling held September 06, 2021, have fixed the number of elected direclors al seven (7) ta be elected al the Anual General Meeling ("AGM") for a period of three years, The Cnmranyisreqamed

10 have al feast twa (2) independent drectors on Ihe Board under the Listed Companies (Code of Corporale Gavernance) Requlations, 2019. The independent dicectors shal also be elected through the process of election of direclors in terms of section 159 of the Companies

Acl, 2017 and Articles of Assoaation of the Company.

Sedlian 166(3) of Ihe Companies Adt 2017 (the Ad) requires Ihat a stalement of material facts s required to he annexed to the nolice of the genesal meeting called for the purpose of eleion of directors which shall indicale the justificalion for choosing enl director. -

s regards the justification for choosing independent direclors, candidates should be eligible fr election as diector of a listed company undet Seclion 153 of the Al and meet the aileria of independence laid down under seclion 166(2) of he Act and he Companles (Manner

and Seleclion of Independent Dieclors) Regulation, 2018 and his her name is included in the data bank of independent directors mamtained by lhe Pakistan Institute of Corporale Governance (PICG) duly authorized by the Securities & Exchange Commission of Pakistan.

The Directors of the Company have fio interest in the above said business except being eligible for re-election as director of the company.

STATEMENTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This slatemen sel oul all the material facls concerming ngmllﬂlmrwﬂ undes Agenda llem No. 6, 7, 8 and 9 be liansacted al the 50th Annual General Meeling.

AGENDA [TEM NO.6

ISSUE OF BONUS SHARES BY CAPITALIZATION OF FREE RESERVES o

The Board of Directors in their meeling held on Seplember 06, 2021, have mnmrnendedtqln'na!izaliun of a sum ol Rs. 233,115,425 oul of free reserves of the Company for issue of 46,623,085 ordinary shares of Rs, 5 eath, as 25% fully paid bonus shares. The directors are

of the view that the Company’s financial position and its reserves juslily the capitalization of free reserves,

:\he DM}IDI[;ADI the Company have nol, direct of indirect interest in this special business, excepl to the extent of thew entitlements of bonus shares and their relatives wha are also shareholders of the Company.

(GENDA No.7

SPECIAL RESOLUTION - APPROVAL/RATIFICATION OF RENEWAL OF AGREEMENT WITH NATIONAL FOODS ~ DICC .

National Foods Limiled (NFL) has an Agreemenl [or Supply of Food Products wath Nalional Foods - DMCC (NF-DMCC) execuled on October 01, 2014 for a period of 5 years {ihe Agieement), The Board approved tenewal of the Agieement on February 19, 2021 and proposed

lo seek approval/ralification by the members of the Company in the Annual General Meeling, =

As the majoity of directors were interested in the arrangement due lo their common directorship and shareholding, in NF-DMCC, the shareholders are requested to approve/ratify renewal of the Agreement by NFL, by passing special resalution in terms of Section 208 of the

Companies Acl, 2017, i

The disclosure of information under Regulation 5 of the Companies (Related Party Transactions and Maintenance of Related Records) Regulations, 2018 [SRO 1194 (1)/2018, dated Octobes 2, 2018}

i) Name of related paily; Nalional Foods DMCC
ii) Mames of the interested or concemed direclors; + Mr. Abdul Majeed + Mr. Abrar Hasan
+ M. zahid Majeed « Mrs. Noreen Hasan

iii) Nature of relationship, interest or concem along with mmflete infoimation of financial or other NFOMCC is a wholly owned subsidiary ol Nalional Foods Limiled

inteiesl or concern of direclors, managers of key managetial pessonnel in Ihe related parly;
iv) Del&il, description, terms and conditions of transactions; sales of food products manufactured by National Foads Limited
v) Amount of transactions; National Foods DMCC- Nel Sales 1,960,359,000 ?
vi) Timeframe or duration of the transaclions of contracls of arrangements; Indefinite
vii) Pricing policy; As Pei Transter Pricing Policy
vili) Recommendations of the audit committee, The matler was discussed and accordingly recommended 1o be placed belose the sharehlders in Annual

Genesal Meeling. o=

iX) le olher releyant and maledial mformation that is necessary for the shaieholders o make a None 24
well-informed decision regarding the approval of related party (ransactions.

Inspection: The Agreement telaling o special business can be inspected by the shareholders lrom the date of issuance of this nalie bl Ihe date of meeling af the registered lfice of the Company during usual business hours from Monday lo Filday (9.00 asm. - 5.00 pam.).

Disclosure of Interest of Directors: Ms. Abdul Majeed, Mr. Abiar Hasan and Mr. Zahid Majeed are interested in the agenda lo the extent of thet comman dicectorships and/or thei shareholding in respeclive refated paities and Mis. Noreen Hasan due fo Ihe intetest of s spouse.

AGENDA ITEM NO. 8 "
ORDINARY RESOLUTIONS - TRANSACTIONS WITH RELATED PARTIES :
(a) Ratification and approval of transactions with related parties carried out during the financial year rnMILune 30,2021

The company caities out transactions with its relaled parlies on an arm's length basts, as per the appraved policy with respect to ‘iansaclions with refaled parties’, in the normal course of business. All iansactions enteted into with telated parties tequire the approval of the
Board Audil Commiliee of the Company, which is chawred by an independent director of the Company. Upon the recommendation of the Board Audil Commiltee, such transactions are placed before (he Board of Directors for their approval. However, in lerms of Regulation 15

of the Listed Companies (Code ol Corporate Govemance) Regulations, 2019 (the Code) approval of shar 1515 required! for such ransactions with related paties in which majority of directors of the company are interested. The Companies Acl, 2017 (the Act) also requires
approval of shareholders on the malers where majority of direclors are interested.

In view of the above, following trensactions carried aul i narmal counse of business on an arns’ length basis with telated parties during the financial year ended June 30, 2021, are being placed before the shareholders lor thei ralification and approval,

3y

Name Relationship Nature of Transaction Amount in Rupees
National Foods DMCC Subsidiary Net sales 1,960,359,000
ATC Holdings (Private) Limited Parent Company Rental Income 3,638,000

(b) and (c) Authorization for the Board of Directors to approve the related party transactions dufing the financial year ending june 30, 2022 and till next Annual General Meeting

The Company is and shall be conducting lransactions will its related parties during the financial year ending June 30, 2022 and subsequently, on aim’s length basis as per the approved policy wilh respect Lo "iansactions wilh related parties” in the nomal course of business.
The telated paities’ transactions i which majorily of Directors are ilerested due lo ther common directorship andfm shareholding, therefore necessitate approval of shareholders. Accordingly, approval of sharehokders is being sought to authorize the Board of Direclors of
the Company Lo approve all transactions carmied oul and to be carmied oul with such related parties duing the financial year ending June 30, 2022 and lill next Anaval General Meeling, which lransactions shall be deemed to be approved by the Shareholders. '
}Im ;aluire and' scope ufl;mh I[ebalﬁi patly transactions 15 explained above in the statement of under clause () of the agenda. The relaled party transattions conducted dunng financial year ending June 30, 2022, shall then be placed before the shareholders in the next AGH
Jor their formal approval /ralification. .
Disclosure of Interest of Direclors: Mr. Abdul Majeed, Mr, Abrar Hason and Mr. Zahid Majeed are interested in the agenda to tlie extent of theli common directosships and /ot their shareholding in respective refated parties and Mis. Noreen Hasan due lo inferest of his spouse,
AGENDA ITEM NO. 9 !
ORDINARY RESOLUTION - HOLDING DFFICE OF PROFIT

Mr, Zahid Majeed was appoinled as Execulive Oirector of the Company as “CE0 NFDMCC - International Division - Export” i the last Annual General Meeling held on October 21, 2020, The appointment was made for one year which will expire on Octaber 21, 2021, The Board
of Directors of the Company In theit meeling held on September 06, 2021 approved extension of appointment of M. Zahid Majeed as Pxeculive Direclos in lesems of Section 208 (1) (1) of the Companies Act, 2017 as per the recommendations of Human Resource & Remuneration
Committee and Audit Commitiee under the related party policy of the company subject Lo his re-election in the AGM. This appointment is subject to appioval by membess of he Company in terms of Section 171(1) () () of the Companies Acl, 2017.

Accordingly, the Board of Directors proposed ordinary resolution, to accord approval of the members in general meeling lo authorize Mr. Zalid Majeed [or holding of office of prafit under W Campany for nex! term of the Board.

Material facts and disclosures, required under Para B(3) and €(2) of the aforesald SR0 423 of 2018, are pravided herein below: 7
i) Delails of the office of profit proposed to be held by the Direclor; Mr. Zahid Majeed as Execulive Direclor of the Company on account of his appoiniment
as "CEO NFDMCC”
ii) Brief job description of the office 1o be held by the Direclor; a To implement board's sliategy: '

b)  Manage overall operations and resources; )
(¢ Focal point of communication between Board of Directors and the Management;

iii) Remuneration of the director, including perks and benefits, Rs. 58.96 million per annum plus inflationary adjustments (if any).

pecuniary of otherwise; i
i\? Benefits to the com, anzl and ils members as a resull of such office Expansion into international markels and to increase expoils; |
of profit to be held by the Director; and

v) Period of holding of such office. Three (3) years commencing from Oclober 14, 2021.

vii) Nature and extent of interesl, il any, therein of every Direclor, Mr. Zahid Majeed himself and Mr. Abdul Majeed being his father are interested in this

whether directly or indirectly. maller.

s, -
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