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3rd

Director’s Report

The Board of Directors of HUM Network Limited (HNL) takes pleasure in presenting the review report on the financial
and operational performance of the Company for the nine months period ended March 31, 2021,

20
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Financial Performance:

The gross profit for the 3™ quarter of the FY2021 was Rs. 330 million; compared to the gross profit of Rs, 211 million in
the 3 quarter of FY2020, Whereas, overall gross profit for the nine months period ended March 31, 2021 was Rs,
1,142 million as compared to Rs. 273 million for the same period last year. The net profit for the nine months period
ended March 31, 2021 was Rs. 822 million compared to net loss of Rs. 327 million for the same period last year. The
results translated into earnings per share of Re. 0.87 for the nine months period ended March 31, 2021 compared to
loss per share of Re. 0.35 for the nine months period ended March 31, 2020.

Operational Performance:

HML being an innovator has shaped the media world across broadcast, content and digital platforms. HNL celebrated
the 16" Anniversary of its premier entertainment channel HUM TV, on January 16, 2020 in Islamabad in a special
transmission which was attended by prominent faces of the country's entertainment landscape and dignitaries.
Through all of its growing years, HUM TV has played a major role in empowering women, showcasing stigmas and
issues that people shy away from, presenting them with sensitivity and gaining acceptability with the masses.

The start of 2021 witnessed mega projects by HUM TV which were highly appreciated by the audiences including to
name a few. During the period, HUM TV aired dramas like “Rageeb 5", “Phaans”, “Rags-e-Bismil” etc. which were
highly appreciated by the audiences.

The second edition of Hum Women Leaders Awards held at the Aiwan-e-Sadar in March 2021, celebrating national and
international women icons for their contributions and achievements in the fields of diplomacy, social work, education,
healthcare, human rights, journalism and women's rights. The awards ceremony was graced by President Dr Arif Alvi,
dignitaries and créme de la créme of the entertainment industry of Pakistan.

The 18" edition of the country’s biggest and most sought-after bridal extravaganza, HUM Bridal Couture Week unveiled
its red carpet here in the City of Gardens, Lahore in February 2021 which is the most opulent and highest profile bridal
show in Pakistan. It leads the bridal fashion industry with its creative influence and has been strategically repositioning
Pakistani bridal fashion in the global fashion economy for the last ten years. It has become the most aspired
presentation for Pakistan's top designers, couture lovers, influential individuals, buyers, celebrities, socialites, and
legacy brands,

During the period under review, the consolidated results were as follows:

Rupees
Revenue — net 3,579,358,727
Gross Profit 1,330,323,595
Profit for the period — before taxation 219,437,880
Profit per share 0.80

Further, we would like to inform that as per the Order of the Honorable High Court of Sindh dated 15 July 2021
communicated through the PSX dated 16 July 2021 regarding the holding of the 16th Annual General Meeting of the
Company, all the relevant compliances have been duly made as directed by the Court in the aforementioned order.
However, the judgment of the Court is still awaited,

Future Outlook

‘We are making progress in executing our strategy, to create a stronger, more diversified and structurally sound
business. In 2021 we undertook a review of our strategy in light of the challenges created by the COVID-19 pandemic,
to identify if there were changes that needed to be made. We concluded that our strategy remains the right ane
although we will increase the pace of execution. QOur strategy, when executed effectively, will ensure that we are well
placed to take advantage of the rapidly changing viewing, content production and advertising environments.

Our business and financial strategies, and the operational decision that stem from the below initiatives are designed to
move HNL from strength to strength, and to ensure that its independence is preserved in a sustainable way. As an
enterprise we are well placed to deliver much better growth forward backed by our well-defined business strategies,
excellent infrastructure and robust board are confident about what we need to do to ensure that we emerge as an
even more resilient, digital and future focused media and entertainment business.

We have a proud past, a vibrant present and an exciting future.

Acknowledgement:

On behalf of the management, | take this opportunity to express gratitude to our shareholders, employees, customers,
business partners and other stakeholders for their trust in the Company. With the continued facilitation and support,
HML will deliver on its objectives as we move forward.

September 23, 2021 o
Karachi. ’\,‘:“‘x,
(¥ =
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI
Chief Executive Chairman
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

March 31, June 30,
2021 2020
{Un-audited) {Audited)
Note -- Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 1,224,341,862 1,365,363,429
Intangible assets 22,667,249 32,107 487
Long term investments 1 328,898,481 328,898,481
Long term deposits 24,531,723 24,781,979
Television program costs 7 349,896,361 360,737,951
Deferred tax asset 114,502,606 144 885,503
2,064,838,282  2,256,774,830
CURRENT ASSETS
Inventories 34,819,361 16,084,145
Current portion of television program costs 100,385,799 106,385,799
Trade debts 8 1,976,024,402| | 1,716,753,677
Short term investments 432,160,877 241,505,002
Advances 9 399,426,891 90,637,954
Deposits and prepayments 28,863,749 22,254,922
Other receivables 10 153,151,977 129,893,353
Taxation - net 174,030,781 182,756,633
Cash and bank balances 291,614,506 141,629 483
3,500,478,344  2,647,801,058
Mon-current assel held for sale 11 - 16,507,087
TOTAL ASSETS 5,655,316,626 _ 4,921 082975
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
1,500,000,000 {2020: 1,500,000,000) Ordinary shares of Re.1/- each 1,500,000,000 _ 1,500,000,000
Issued, subscribed and paid-up capital 945,000,000 945,000,000
Unappropriated profit 2,925,874,074 2104074108
3,870,874,074  3,049,074,108
NON-CURRENT LIABILITIES
Long term lease liabilities 98,643,230 103,701,273
Long term financing 385,551,270 837,839,369,
Deferred income - government grant 12 1,187,376 -
485,381,876 941,540,642
CURRENT LIABILITIES
Trade and other payables 13 540,941,661 492 872 413)
Advance from customers 19,003,859 13,629,128
Accrued markup 4,841,097 2,860,434
Short term borrowings 391,569,986 189,067,264
Unclaimed dividend 5,948,490 5,948,480
Unpaid dividend 205,159 205,159
Current portion of long term financing 303,017,734 196,311,600
Current portion of long term lease liabilities 27,822,450 20,573,737
Current portion of deferred income - government grant 5,710,240 -
1,299,060,676 930,468,225
CONTINGENCIES AND COMMITMENTS 14
TOTAL EQUITY AND LIABILITIES 5,655,316,626 _ 4,021,082 975

The annexed notes from 1 to 21 form an integral part of these unconsclidated condensed interim financial statements.

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

HUM NETWORK LIMITED




3rd Quarterly Report 2020

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UN-AUDITED)

Nine months ended Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Note smmeemeee RUpEES -ecmeeeeee wemmenenee RUPEES =ecemeeeee
Revenue 15 3,059,738,245 2,722,4978,015 955,787,607 1.073,168,935
Cost of production 16 (1,848,465,918) (2,344,014,913) (604,091,467) (827,547,983)
Transmission cost (69,284,582) (105,831,167) (21,337,431) (34,196,869)
(1,917,750,500) (2,449, 846,080) (625,428,898) (861,744 852)
Gross profit 1,141,987,745 273,131,835 330,358,709 211,424,083
Distribution costs (184,116,657) (237,246,556) (54,015,948) (70,338,040)
Administrative expenses (525,055,389) (333,064,509) (129,858,821) (103,455,083)
Other income 72,006,472 151,577 837 41,020,971 72,804,437
Gain on sale of non-current 476,832 913 - - -
asset held for sale
Finance costs (78,808,335) (186,254,569) (26,214,231) (54,990,973)
Profit / (loss) before taxation 902,346,749 (331,855,861) 161,290,679 55,444,424
Taxation
-current (50,663,886) 23,909,139 (16,420,9486) 1,597,196
-prior - (6.410,387) -
-deferred (30,382,897) (12,906 ,487) (14,872,259) 19,891,208
(81,046,783) 4,592 265 (31,293,205) 21,488,405
Profit / (loss) for the period 8£21,799,966 (327,263,596) 129,997,474 76,932,629
Profit / (loss) per share — basic and 0.87 (0.35) 0.14 0.08
diluted

The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

()
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

HUM NETWORK LIMITED 05
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UN-AUDITED)

Nine months ended Quarter-ended

March 31, March 31, March 31, March 31,
2021 2020 2021 2020
emsmamcsncsssssns RUPEES =sssmsscssssssccaes
Profit/ (loss) for the period 821,799,966 {327,263,506) 129,997,474 76,932,829
Other comprehensive income
Total comprehensive income / {loss) I
for the period 821,799,966 {327,263,596) 129,997,474 76,932,829

The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed Interim financial statements.

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

06 HUM NETWORK LIMITED
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UN-AUDITED)

March 31, March 31,
2021 2020
meeeemeee (RUpPEES) —=mmeeme
CASH FLOWS FROM OPERATING ACTIVITIES
Profit { {loss) before taxation 902,846,749 {331,855,861)
Adjustments for:
Depreciation on operating fixed assets 147,610,983 159,655,531
Depreciation on right of use assels 17,724,167 24,470,083
Amortization 9,732,639 10,883,771
Finance costs 78,808,335 186,254 569
Unrealised exchange gain 8,820,183 (2,847,010)
Profit on bank accounts (11,718.707) (10,865,889)
Galnon disposal of operating fixed assets (4,565,005) (341,897)
Gain on dispesal of non-current asset held for sale (476,832,913) -
Loss on redemption / sale of investments 12,426,115 -
Unrealised gain on revaluation of investments (40,429,633)| {1.512.897)
(258,423,834) 365,796,261
Operating profit before working capital changes 644,422,915 33,940,400
[l d in current assets
Inventories (17,835,216) 1,648,292
Television program costs 5,000,000 108,000,000
Trade debts (268,090,908) 56,948,767
Advances Deposits & Prepayments (315,397,761) {206,176,453)
Other receivables (23,258,624) (44,647 045)
(619,582,509) (B4,276,438)
Increase/(d yin liabilities
Trade and other payables 53,444,015 (18,396,687)
Cash used in operations 78,284 421 (68,682,726)
Taxes paid (41,038,035) (52,858,397)
Finance costs paid (76,827.673) {182,206,055)
Profit received on deposit accounts 11,718,707 10,865,689
Long-term deposits 250,256 354,340
Television program costs 10,841,590 102,718,315
Net cash used in operating activities {17,670,734) {189,908,634)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangibles (27,129,807) (18,556,835)
Short term investments - net (162,652,270) 460,783,752
Proceeds from sale of non-current asset held for sale 493,340,000 -
Proceeds from disposal of operating fixed assels 16,269,745 19,218,458
Met cash generated from investing activities 319,827,668 460,445,275
CASH FLOWS FROM FINANCING ACTIVITIES
Lease rentals paid (15,990,284) | (16,943 887)
Leng term financing — net (338,684,350 {279,165,321)
Net cash used in financing activities (354,674,634) {299,109,208)
Net (decrease) in cash and cash equivalents (52,517.699) (28,572,567)
Cash and cash equival at the beginning of the period (47,437.781) {147,810,381)
Cash and cash equivalents at the end of the period !99i955|4-3lll 1176 382 958i
Cash and cash equivalents
Cash and bank balances 291,614,506 24 277,342
Short-term running finance (391,569,986) {200,660,300)

(99,955.480) {176.382,858)

The annexad notas from 1 to 21 form an integral part of these unconsolidated condensad interim financial statements.

o s \,, =
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

HUM NETWORK LIMITED 07
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2021 (UN-AUDITED)

Issued, Revenue
subscribed Reserve
and paid-up  Unappropriated
capital Profit Total
Rup
Balance as at July 01, 2019 — (Audited) 945,000,000 2,212,120,835  3,157,120,835
Loss for the period - (327,263,596) (327,263,596
Other comprehensive income - - -
Total comprehensive loss for the period - (327,263,596) (327,263 ,596)
Balance as at March 31, 2020 945,000,000 1,884,857,239 _ 2,829,857,239
Balance as at July 01, 2020 — (Audited) 945,000,000 2,104,074,108  3,049,074,108
Profit for the period - 821,799,966 821,799 966

Other comprehensive income - - -

Total comprehensive income for the period - 821,799,966 821,799,966

Balance as at March 31, 2021 945,000,000 2,925874,074  3,870,874,074

The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

Py

o
- e
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

08 HUM NETWORK LIMITED




3rd Quarterly Report 2

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

1 THE COMPANY AND ITS OPERATIONS

1.1 Hum Network Limited {the Company) was incorporated in Pakistan on February 25, 2004 as a public limited company
under the repealed Companies Ordinance, 1984. The Company is listed on Pakistan Stock Exchange. The registered
office of the Company is situated at Plot No. 10/11, Hassan Ali Street, Off. |.I. Chundrigar Road, Karachi, Pakistan.

1.2 The Company's principal business is to launch transnational satellite channels and aims at presenting a wide variety of
cultural heritage. |ts core areas of operation are production, advertisement, entertainment and media marketing. It covers a
wide variety of programs with respect to information, entertainment, news, education, health, food, music and society.

2 BASIS OF PREPARATION
21 Statement of compliance

"These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standards {IAS 34), Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified by the Companies Act, 2017 (the Act); and
- Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirements of |1AS 34, the provisions of and
directives issued under the act have been followed.

2.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures required in
annual financial statements and should be read in conjunction with the annual audited financial statements of the
Company for the year ended June 30, 2020. These unconsolidated condensed interim financial statements are unaudited,
however have been subject to limited scope review by the auditors, and are being submitted to the shareholders as
required by the listing regulations of Pakistan Stock Exchange Limited and Section 237 of the Companies Act, 2017,

2.3 These unconsolidated condensed interim financial statements are the separate condensed interim financial statements of
the Company in which investment in subsidiary has been accounted for at cost less accumulated impairment losses, if any.

2.4 These unconsolidated condensed interim financial statements is presented in Pakistan Rupees which is also the
Company's functional currency.

3 ACCOUNTING POLICIES

3.1 The accounting policies and the methods of computation used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the Company's annual audited financial statements for the
year ended June 30, 2020 except as disclosed below:

New / Revised dards, N interp fon and impi
The Company has adopted the following amendments to Intemational Financial Reporting Standards (IFRSs) and
framework for financial reporting which became effective for the current period:

Standards, amendments and interpretation

IFRS 3 - Definition of a Business (Amendments);

IFRS 9/ 1AS 39/ IFRS 7 - Interest Rate Benchmark Reform (Amendments); and
IAS 1 {IAS 8 - Definition of Material (Amendments).

The adoption of the above amendments did not have any material impact on the condensed interim financial statements of
the Company.

The IASB has also issued the revised Conceptual Framework for Financial Reporting (the Conceptual Framework) in
March 2018 which is effective for annual periods beginning on or after 01 January 2020 for preparers of financial
statements who develop accounting policies based on the Conceptual Framework. The revised Conceptual Framework is
not a standard, and none of the concepts override those in any standard or any requirements in a standard. The purpose
of the Conceptual Framework is to assist IASB in developing standards, to help preparers develop consistent accounting
policies if there is no applicable standard in place and to assist all parties to understand and interpret the standards.

HUM NETWORK LIMITED
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

4 ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of this unconsolidated condensed interim financial information in conformity with approved
accounting standards requires management to make estimates, assumptions and use judgements that affect the
application of policies and reported amounts of assels and liabiliies and income and expenses. Eslimales,
assumptions and judgements are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision.

Estimates and judgements made by management in the preparation of these unconsolidated condensed interim
financial statements are the same as those that were applied to the annual unconsolidated financial statements of
the Company for the year ended 30 June 2020, except as disclosed otherwise.

March 31, June 30,
2021 2020
{Un-audited) (Audited)

5. PROPERTY, PLANT AND EQUIPMENT Note P & {1 1-Y-T-J—— -
Operating fixed assets 51 1,093,086,930 1.219,674,736
Capital work-in-progress 15,933,877 15,933,877
Right of use assets 115,321,055 129,754 816

1,224,341,862 1,365,363,429

5.1 Operating fixed assets
Opening balance — at book value 1,219,674,736 1,380,830.442
Transfers from right of use assets 4,458,944 43,489,295
Additions during the period / year - at cost 511 26,837,407 83,033.078

1,250,971,087 1,516,352,815

Less:
Disposals / transfers during the period / year — at book value (10,273,174) | l (56,703,829)
Depreciation charged during the period / year {147,610,983) (239,974,250)
{157,884,157) (296,678,079)
Closing balance — at book value 1,093,035,930 1121 QIB?-!I?SS

5.1.1 Details of additions are as follows:

Additions (Cost)
(Un-audited) (Audited)
March 31, June 30,

2021 2020

seemenenes RUPEES -oeeeeee -
Owned Assets:
Building on leasehold land - 61,289,200
Leasehold improvements 8.146.761 3.823.116
Motor vehicles 71.000 50,667
Audio visual equipment 5,673,292 10,665,802
Office equipment 1,744,461 1.015.779
Computers 9,379,397 6,188,514
Uplinking equipment 1,822,496

26,837,407 83.033.078
10 HUM NETWORK LIMITED
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

March 31, June 30,
2021 2020
(Un-audited) (Audited)
6. LONG TERM INVESTMENTS - unquoted subsidiaries === seeeeeee == Rupees =---=-----
Holding
HUM TV, Inc. - USA
10,000 Common stock of $ 0.01 each 100% 8,603 8,603
Advance for future issue of shares 18,716,750 18,716,750
18,725,353 18,725,353
HUM Network UK Ltd.
583,677 Ordinary shares of 1 GBF 100% 95,923,751 95,923,751
Skyline Publications {Private) Ltd.
3,999,997 Ordinary shares of Rs.10 each 100% 39,999,970 ‘ ‘ 39,999,970
Provision for impairment 39,999.970) (39,999,970)

HUM Network FZ LLC - UAE
2,400 Ordinary shares of AED 1000 each 100% | 69,802,371 ‘ 69,802,371 |
6,966

Advance for future issue of shares 4,44 4 446 966
74,249,337 74,249 337
HUMM Co. (Private) Limited
4 Ordinary shares of Rs. 10 each 100% 40 40
HUM Mart. (Private) Limited
14,000,000 ordinary shares of Rs.10 each T0% 140,000,000 140,000,000
328,898,481 328,898,481
7. TELEVISION PROGRAM COSTS
Unreleased / released less amortization 428,597,410 427,380,500
In production 21,684,750 38,743,250
450,282,160 466,123,750
Less: Current portion 100,385,799 105,385,799

349,896,361 360,737,951
8. TRADE DEBTS

Includes amount receivable from related parties as follows:

Hum TV, Inc - USA 68,475,797 73,370,300
Hurn Network UK Ltd 85,052,158 100,932,674

153,527,955 174,302,974

9. ADVANCES

Includes advance given to M.D Productions (Private) Limited, a related party amounting to Rs. 263,541,602/~ (June
30, 2020: Rs.nili-) for purchase of televsion programs.

HUM NETWORK LIMITED 11
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

10.

.

121

13.

OTHER RECEIVABLES
Includes balances receivable from related parties as follows:
March 31, June 30,
2021 2020
(Un-audited) {Audited)
wrmmmnees RUPEES wrmmmemmms
HUM TV. Inc 27,862,816 26,051,421
HUM Mart (Private) Limited 1,274,348 914,519
Sky Line Publication (Private) Limited 58,821,564 57,605,219
87,958,728 85,471,159
Provsision for impairment (57,605,219) (57,605,218)

30,353,509 27,865,940

MNON-CURRENT ASSET HELD FOR SALE

On 16 July 2020, the management of the Company disposed off land located in Karachi at consideration of Rs. 493,340,000,

March 31, June 30,
2021 2020
(Un-audited) (Audited)
DEFRRED INCOME - GOVERNMENT GRANT Note Ea— -+ Rupees w-w-me
Non-current portion 12.1 1,187.376 -
Current Portion ' 5,710,240 -
6,897,616 -

Government grant has been recorded pursuant to a salary refinance scheme introduced by the State Bank of Pakistan
{IH&SMEFD Circular Nos, 07 &14) to provide loan to businesses at concessional rates to finance salary expense during the
COVID-19 outbreak. The grant has been provided to Company as a reimbursement of average wages and salaries' bill for the
months of April, May and June 2020 subject to Company’s undertaking that no employess have been laid off, duefowing to cash
flow limitations, for a period of three months between April 01, 2020 to June 30, 2020.

TRADE AND OTHER PAYABLES

Includes amounts payable to related parties amounting to Rs. 33,332,816/~ (June 30, 2020; Rs 189,009,152/-),

CONTINGENCIES AND COMMITMENTS
Contingencies

There are no material changes in the stalus of contingencies as reported in the annual finencial statements of the Company for
the year ended June 30, 2020.

Commitments

Purchase of lelevision programs commi with M.D Production (Private) Limited, a related parly as at March 31, 2021
amounted to Rs. 161,550,000/~ (June 2020: Rs. 155,579,500/-). Commitment for purchase of television programs with other than
related parties as at March 31, 2021 amounted to Rs, 4,695,000/~ (June 2020: Rs, 84,222 500/-),

HUM NETWORK LIMITED
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

Nine months ended Quarter-ended
March 31, March 31, March 31, March 31,
201 2020 2021 2020
(u dited (Un-audited) Ui [Un-audited)
—-—meem- RUpEEs ——meeme

15  REVENUE - net

Advertisement revenue 2,526,198,526  2,233.4490,885 785,428,846 805,195,148
Production revenue 54,162,232 55,536,092 17,970,231 32,926,371
Digital sales revenue 25,971,458 34,574,081 4,288,625 23,240,322
Subscription income 453,405,920 382,130,013 148,009,905 121,086,965
Film distribution revenue - 17,267,043 - 720,129

3,059,738,245 _ 2,722.978,015 955,787,607 1,073,168,935

15.1 Revenue is net off the following items:

Sales tax 360,193,655 325910417 115,134,220 132,373172
Discount to customers 229,669,916 189,840,428 68,132,592 2,999 562
589,863,571 515 850,845 183,266,812 196372 741
Nine months ended Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
u dited U Jited) U Jited) u dited)
————— RUpges =ameees smeemnaes RUPERS mcmeeenas
1 COST OF PRODUCTION
Cost of outsourced programs 984,353,536 1,145,253, 780 322,280,307 354,148,947
Cast of in-house programs 78.521.061 176,261,852 41.680.986 55,121,483
Inventories consumed 2,383,280 343,583 169,000 -
Salaries and benefils 453,902,752 516,168,637 142,773.604 163,266,320
Depreciation 128,757.082 141,998,338 39.853.188 45,716,423
Amaortisation 7.258.921 B.088.418 2,367.978 2,619,708
Traveling and conveyance 26,676,085 33,373,732 10.142,.567 11,156,825
Utilities. 15.918.063 12,225,033 3,302,925 3,207,757
Rent, rates and taxes 297,568 1,452,023 - 300,160
Insurance 17,474,404 17,051,314 5.983.473 5,454 688
Repair and mainienance 40,468,860 14,324,183 12.777.563 4,431 564
Fee and subscription 59.887.263 47,858,881 17.967.048 16,967 6T
Cammunication expense 12,388,655 13,730,263 4,719,281 4,360,843
Consultancy 3,500,613 3.789.518 1,166,871 1,308,825
Printing and stationery B36,185 1,365,033 382 688 BB7 743
1.832,624,328 2,133,206.508 605.567.477 668,770,982
I production television programs
- opening 38.743.250 54,213,916 22.694.250 52,508,250
In production television programs
- closing (21,684, 750) (53,731,250) (21,684 750) (53,731,250
1.849,682,828 2,133,770.264 606,576,977 BB7.547,083
Released [ unreleased programs
- opening 427,380,500 386,400,500 426,111,900 336,164,851
Released [ unreleased programs
- cloging (428,597.410) _ (176,164,851} 1428,597.410) (176,164,851}
1,848 465,918 2,344 014,813 604,091,467 827547 083
TRANSACTIONS WITH RELATED PARTIES
L Related parties of the Company idiaries, associates, reti it funds, directors and key management personned.

Details of transactions with related parties during the period, other than those which have been disclosed elsewhers in thesa
financial statements are as follows:

Nine months ended Quarter-ended
March 31, March 31, March 31, March 31.
201 2020 2021 2020
{Un-audi (Un-audi {Un-audi u

————— Rupees =—---— wereeeree RUPEES =
Nature of transaction
Associated companies:
Purchases of Television programs 838,257,960 822,548,142 284,155,520 283,339,155
Subsidiary Cempany:
Management Fee 3,624,000 3,575,452 1,140,000 1,246,327
Subscription Income 35,932,970 35,039,324 11,560,500 11.702,712
Others
Kay Management personnel 265,911,238 83,411,664 56,684,169 27 829 493
Contribution to Fund 25,887,748 27,888,683 7.996,621 5,892,980

HUM NETWORK LIMITED 13
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

18. FINANCIAL RISK MANAGEMENT , OBJECTIVES AND POLICIES
The company's activities expose it to a variety of financial risks. These unconsofidated condensed interim financizl statements do not
Include all financial risk management information and disclosures which are required in the annual financial statements and should be
read in conjunction with the Company's annual financial statements for the year ended June 30, 2020. There have been no change in
any risk management policies since the year end.
18.  FAIR VALUE OF ASSETS
There were no transfers amongst level of fair value analysis of financial assets dunng the period.
20, GENERAL
20,1 Amounts have been rounded off 1o the nearest rupee
202 Corresponding figures have been reclassified / | wherever y for better p ian
21, DATE OF AUTHORIZATION
These unconsolidated « interim i s have been authorised for issue on Seplember 23, 2021 by the
Board of Directors.
o
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
14 HUM NETWORK LIMITED
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

Mareh 31, June 30,
2021 2020
Note  weeeeeeeee Rupees ===
ASSETS (Un-audited) (Audited)
NON-CURRENT ASSETS
Property, plant and equipment 4 1,250,370,276 1,399,715,699
Intangible assets 95,554,381 110,838,386
Long term investments - 73,387,086
Long term deposits 26,762,605 27,032 386
Television program costs 349,896,361 360,737,951
Deferred tax asset 129,762,888 161,689,721
1,852,346,511 2,133,401,229
CURRENT ASSETS
Inventories 34,886,552 44,130,860
Current portion of television program costs 100,385,799 105,385,799
Trade debls 5 2,198,018,058 2,089,810,853
Short term investments 432,160,877 241,505,092
Advances 403,808,472 106,122,200
Trade deposits and short-term prepayments. 101,454,230 42,495,003
Other receivables 204,136,842 110,529,571
Taxation — net 172,384,125 180,574,832
Cash and bank balances 313,378,160 268,697,823
3,960.613,115 3,189,252 933
Non-current asset held for sale - 16,507,087
TOTAL ASSETS 5,812,959,626 5,338 161,249
1 IT

SHARE CAPITAL AND RESERVES
Authorised capital

1,500,000,000 {2019: 1,500,000,000) Ordinary shares of Re.1/- each 1,500,000,000 1,500,000,000
Issued, subscribed and paid-up capital 945,000,000 945,000,000
Revenue Reserves 2,870,346,814 2,096,403,506
Attributable to owners of the Holding Company 3,815,346,814 3,041,403 506
Mon-controlling interest (24,134,158) 1,064,284

3,791,212,656 3,042,467,790
NON-CURRENT LIABILITIES

Long term lease liabilities 98,643,230 104,833,723
Long term financing 385,551,270 837,839,369
Deferred income - government grant 1,187,376 -
Staff retirement benefits 29,882,645 28,453,198
515,264,521 971,126,290
CURRENT LIABILITIES
Trade and other payables 752,095,920 895,681,662
Accrued mark-up 5,190,812 3,210,148
Short term borowings 399,789,986 189,067,264
Unclaimed dividend 5,948,490 5,848,490
Unpaid dividend 205,159 205,159
Current portion of deferred income - government grant 5,710,240 -
Current portion of long term lease liabilities 34,524 108 35,142 845
Current portion of long term financing 303,017,734 196,311,600
1,506,482,449 1,325,567,169
CONTINGENCIES AND COMMITMENTS &
TOTAL EQUITY AND LIABILITIES 5,812.959.626 5,339, 161,249

The annexed notes from 1 to 12 form an integral part of these consclidated financial statements.

DURAID QURESHI MAZHAR-UL-HAQ sIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED PROFIT OR LOSS
FOR THE NINE MONTH ENDED MARCH 31, 2021

Nine month ended Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Note ----—— Rupees ---- — e Rupees ------e-e-

Revenue 7 3,579,358,727 3,396,294,664 1,079,115,296 1,267,428,749
Cost of production 8 (2,098,007,077) (2,775,054,780) (647,282,004) (934 877,169)
Transmission cost (151,028,055) (349,248,958) (36,870,321) (73.840,857)

(2,249,035,132) (3,124,303,738) (684,152,325) (1,008,718,026)
Gross profit 1,330,323,595 271,990,926 394,962,971 258,710,723
Distribution costs (368,898,403) (339,729,610) (130,989,599) (118,387 ,380)
Administrative expenses (616,276,807) {518,570,514) (136,675,956) (167,364,847)
Other income 76,871,636 152,175,112 39,333,880 75,107,102
Gain on sale of non-current asset held 476,832,913 _ ; }
for sale
Finance cosls (79,415,054) (187,129,887) (26,427,598) (55,248,568)
Share of net profit of associate - 5.402,914 - 3,106,690
Profit / (loss) before taxation 819,437,880 {615,861,059) 140,203,698 {4,076,290)
Taxation (84,659,585) 1,791,873 (32,423,174) 20,246,926
Profit / (loss) after taxation 734,778,295 (614,069,186) 107,780,524 16,170,636
Attributable to:
Owners of Holding Company 759,976,737 (581,638,115) 114,508,398 27,154 623
MNon-Controlling Interests (25,198,442) (32,431,071) (6,727,874) (10,983 987)

734,778,295 (614,069,186) 107,780,524 16,170,636
Profit / {loss) per share — basic and 0.80 (0.62) 0.12 0.03
diluted
The annexed notes from 1 to 12 form an integral part of these consaolidated financial statements.
)
s - =
- =
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

Nine month ended Quarter-ended

March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Profit / {loss) for the period 734,778,295 (614,069,188) 107,780,524 16,170,636
Other comprehensive income 13,966,571 (18,862,644 2,486,411 (7.515,658)
Total comprehensive income f (loss)
for the periad 748,744,866 {632.931,830) 110,266,935 8,654,978

The annexed notes from 1 to 12 form an integral part of these consolidated financial statements.

A
-~ U=

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer

=5}
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

Revenue Reserves

Issued, ‘arelgn
subscribed exchange Non-
and paid-up  translation  Unappropriated controlling
capital reserve profit Sub-total interest Total

Balance as at July 01, 2019 (Audited) 945000000 151,839,386 2,124 619,601 2276458887 65144321 3,276,603,308
Loss attributable to ron-
conlralling inlerasls for the
year - - - s (32.431,071) (32,431,071)

- L2 - - {32,431.071) (32,431,071)
Loss for the year - -] (581.638,115) {581,638,115)) - (581,638,115)
Other comprehensive income - (18.862,644) - {18,862 644 ) - (18,862 644
Total comprehensive
income [ {logs) far the year - {18,862 644) {581 638,115) {600,500,753) - (600,600,759}
Balance as at March 31, 2020 945,000,000 132,076,742 1,542,981 486 1,675,858,228 22713250 2,643,671.478
Balance as at July 01, 2020 (Audited) 945,000,000 158,680,622 1,936,722,884 2,0196,403,506 1,064,284 3,042,467,790
ProfitiLoss) for the year - - 759,976,737 750,976,737 (25,198,442) 734,778,295
Other comprehensive incomea - 13,966,571 - 13,966,571 - 13,966,571
Tolal comprehensive
incoma ! {loss} for the year

3 13,966,571 759,976,737 773,043,308 (25,196,442) 748,744,866
Balance as at March 31, 2021 945,000,000 173,647 193 2,696,699,621 2,870,346, 814 (24.134,158) 3,791,212,656

The annexed notes from 1 to 12 form an integral part of theze consolidated financial statements.

X

‘_g/".
g
DURAID QURESHI MAZHAR-UL-HAG SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED CASH FLOW STATEMENT
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

March 31, March 31,

2021 2020
meemrmmes RUPEES wmrmmmmeme
CASH FLOWS FROM OPERATING ACTIVITIES
Profit | (Loss) before Taxation 819,437,880 {615,861,059)
Adjustment for:
Depreiation 173,819,996 190,972,257
Amortization 15,576,404 12,985,948
Finance costs 79,415,054 187,129,887
Prafit recelved on deposit accounts {11,842,701) (11,488 834)
{GainyLoss on disposal of property, plant and equipment {4,565,005) (341,897
Gain on disposal of non-current asset held for sale (476,832,913) -
Unrealized Loss/{gain) on Revaluation of Investmeants (40,429,633) (1,512,887)
Exchange difference on translation of foreign currency 13,966,571 (18,862 644)
Provision for doubtful debts {28,691,491) 1,313,198
Provision for employee retirement benefits 1,429,447 -
Gain/{loss) on redemption / sale of investments 12,426,115 -
Exchange Loss/{Gain) {2,367,215)| (2,847,010}
(268,195,369) 357,357,008
Operating Profit before working capital changes 551,242,511 {258,504,051)
(Increase)/decrease in current assets
Inventories 9,244,308 5,270,204
Television program costs 5,000,000 108,000,000
Trade debts (77,148,463) (63,888,311)
A deposits and prep s (356,644,590) (98,813,290)
Other recelvables (93,607,271) 15,024,528
(513,156,025) (34,506,869)
Increase in current liabilities
Trade and other payables (143,585,642) 377,937,256
CASH GENERATED FROM OPERATIONS (105,499,155) 84,926,336
Taxes paid (44,542,045) (55,373,307)
Finance cost paid (77,434,301)| | (183,081,373)
Profit received on bank accounts 11,942,701 11,488,834
Long-term deposits. 269,781 (1,504,192)
Television program costs 10,841,590 102 718,315
Net cash {used in}/g d from i viti (204,421,520) (40,824 387)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangibles (27,290,799) (26,635,949)
Investments-Met (89,265,182) 446,083,278
Proceeds from disposal of operating fixed assets 16,269,745 19,218,458
Proceeds from sale of non-current asset held for sale 493,340,000 -

Met cash (used in) | g i from i ing activiti 393,053,765 438,665,787

CASH FLOWS FROM FINANCING ACTIVITIES

Lang term financing (338,684,349) {2789,165,321)

Liabilities against assets subject to finance lease (15,990,282) (19,943 888)

Net cash {used in)/ g d from financi iviti (354,674,631)  (299,108,209)
Net increase / (decrease) in cash and cash equivalents (166,042,285) 98,732,191
Cash and cash equivalents at the beginning of the period 79,630,559 51,756,801
Cash and cash equivalents at the end of the period (86,411 826) 160 488 992
Cash and cash equivalents

Cash and bank balances 313,378,160 361,149,202

Shor-term running finance (399,789,986) {200,660.300)

(86,411,826) 160 488 892

The annexed notes from 1 o 12 form an integral part of these consolidated financial statements.

0
» u"’\r"a___
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

1

2
z

THE GROUP AND ITS OPERATIONS

HUM Network Limited (the Holding Company) was incorporated in Pakistan as a public limited company under the repealed
Companies Ordinance, 1984 (the Ordinance). The shares of the Holding Company are quoted on Pakistan Stock Exchange.

The Helding Company's principal business is to launch ional satellite ch ls and aims at p ing a wide variety of
cultural heritage. Its core areas of operation are production, advertisement, entertainment and media marketing. It covers a

wide variaty of programmas with respect to information, entertainment, news, education, health, food, music and sociaty.

The 'Group’ consists of
Helding Company
HUM Network Limited

Subsidiary Companies

2020 2019
Percentage of holding

HUM TV, Inc. 100%
HUM Metwork UK Limited 100%
Sky Line Publications (Private) Limited 100%
HUM Metwork FZ LLC 100%
HUMM Co. (Private) Limited 100%
HUM Mart {Private) Limited T0%

Nature of operations of subsidiaries

100%
100%
100%
100%
100%

T0%

HUM TV, Inc., HUM Network UK LTD and HUM Metwork FZ LLC have been established with the purpose of providing
entertainment programmes to the South Asian community by increasing presence in the United States of America (USA),
Canada, UK and UAE respectively. HUM MNetwork UK LTD has 100% equity in HUM Mews Limited, which is engaged in
business of transmission of news for UK audience. The subsidiary companies will also serve as a platform for the Holding
Company to explore avenues for greater distribution of the Holding Company brands in USA, Canada, UK and UAE and will
establish relations with advertisers, as well as develop US-based media materials, such as dramas, documentaries and other

entertainment shows and events.

Skyline Publications (Private) Limited (SPL) is engaged-in the publications of books and magazines.

HUM Mart (Private) Limited engaged in the business of online shopping for grocery, houselod items and consumer goods.

HUM NETWORK LIMITED




3rd Quarterly Report 2020

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

2 BASIS OF PREPARATION
21 Statement of Compliance

These condensed interim consolidated financial statements have been prepared under the historical cost convention except
of certain investments that have been measured at fair value

3 ACCOUNTING POLICES

The accounting policies adopted in the preparation of these condensed interim consolidated financial statements are
consistent with those followed in the preparation of the Company’s annual financial staterments for the year ended June 30,

2020,
March 31, June 30,
2021 2020
Note e 111] + 1R
(Un-audited) (Audited)
4 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assats 4.1 1,112,072,525 1,246,984, 186
Right of use assets 122,363,874 136,797,636
Capital work-in-progress 15,933,877 15,933,877
1,250,370,276 1,399,715,609
41 Operating fixed assets — owned and leased
Book value at the beginning of the perod / year 1,246,984,186 1,426,291,636
Additions during the period [ year 4.1.1 26,998,399 85,580,151
Transfer to right of use asset - at book value 4,458,944 14,810,383
1,278,441.529 1,626,792 170
Less:
Disposall transfer during the period / year - at WDV (10,273,174) (58,043,845)
Depreciation charged during the period / year (156,095,830); (221,764,139)
(166,369,003) (279,807,984)
1,112,072,525 1,246,984, 186
4.1.1 Additions during the period/year
Owned Assets:
Uplinking equipment 1,822,496 -
Building on leasehold land - 61,289,200
Furniture and fixtures 22,108 626,690
Leasehold improvements 8,146,761 3,823,116
Motor vehicles 71,000 50,667
Audio visual equipment 5,673,202 10,665,802
Office equipment 1,820,461 1,086.404
Computers 9,442,281 8,068,272
26,998,399 85,590,151
5 TRADE DEBTS - unsecured
Considerad good 2,198,018,058 2,089,810.853
Considerad doubtful 60,848,143 89,539,634
2,258,866,201 2,179,350,487
Less: Provision for doubtful debts (60,848,143) (89,539, 634)

2,198,018,058 2,089,810,853

HUM NETWORK LIMITED 2




3rd Quarterly Report 2020

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

6.
6.1

6.2

74

CONTINGENCIES AND COMMITMENTS

Contingencies

There are no material changes in the status of contingencies as reported in the annual financial statemenis of the Company for

the year ended June 30, 2020,
Commitments

Purchase of

programs commi

with M.D Production (Private) Limited, a related party as at March 31, 2021

amounted to Rs. 161,550,000 (June 2020: Rs. 155,579,500/-). Commitment for purchase of television programs with oiner than

related parties as at March 31, 2021 amounted to Rs 4,695,000 (June 2020; Rs. 84,222 500/-).

REVEMNUE - net

Advertisement revenue
Production revenue
Digital sales revenue
Subscription income
Film distribution revenue
Sale of goods

Revenue is net off the following items:

Sales tax
Discount to customers

COST OF PRODUCTION

Cost of outsourced programs
Cost of in-house programs
Inventories consumed
Salaries and benefits
Depreciation

Amortisation

Traveling and conveyance
Utilities

Rent, rates and taxes
Insurance

Repair and maintenance
Fee and subscription
Communication expense
Consultancy

Printing and statonery

In production television programs
- opening

In production television programs
- closing

Released [ unreleased programs
- opening

Released [ unreleased programs
- closing

Nine Months Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
(Un-audited u fited) (Un-audited (Un-audited)

mmnmmrnee RUPEES =mmemees - ememae = RUPEES wmrmmmns
2,943,148,586  2,643,861,220 909,875,085 991,561,710
54,162,332 55,636,002 17,970,231 32,874,327
25,971,458 34,574,081 4,288,624 23,292,366
378,832,143 386,197 656 124,016,105 121,011,224
- 38,286,191 - 792,006
177,244,208 237,820,424 22,965,270 97,897,026
3,579.358,727 3,396,204 684 1,079.115,296 1,267 428 749

B = Loy

360,193,655 3255910417 115,134,220 132,373,179
231,099,988 189,940,428 68,150,645 62,988,562
581,293 643 515,850,845 183,284 865 185,372,741
Nine Months Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
{Un-audited) {Un-audited) {Un-audited) {Un-audited)
cmsameenee RUPEES =ommaee. - s -- Rupees -
1,020,678,279 | [ 1.328,637,254 334,052,979 361,355,567
78,521,061 176,261,852 41,680,986 55,121,483
166,780,271 234,018,160 17,935,465 98,333,238
476,005,329 522,966,450 148,972,258 164,454,138
132,383,780 142,108,397 41,371,834/ 45,754,402
7,326,019 8,008418 2,389,612 2,619,708
37,035,125 33,984,556 12,256,573 11,373,248
17,502,525 12,235,797 3,370,815 3,207,757
8,613,568 1,452,023 2,772,000 300,160
17,702,150 17,188,851 6,211,219 5,475,204
40,621,940 14,436,833 12,394,751 4,431,564
50,887,263 47,919,731 17,967,048 16,873,987
12,443,359 13,520 918 4,748,165 4,390,001
3,500,613 4,602,682 1,166,871 1,548 825
3,164,205 6,416.434 1,467,438 TE0, 796
2,082,165487 2,564,336 465 648,758,014 776,100,169
38,743,250 54,213,916 22,694,250 52,508,250
(21,684,750) {53,731.250) {21,684,750) (53,731,250
2,099,223,987  2,564,819,131 649,767,514 774,877,169
427,380,500 386,400,500 426,111,900 336,164,851
(428,597, 410) _ (176,164,851) (428,597,410} (176,164,851)
2,098,007,077 _ 2,775054,780 647,282 D04 934 877,169

HUM NETWORK LIMITED
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTH ENDED MARCH 31, 2021 (UN-AUDITED)

9. TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise subsidiaries, associates, retirement funds, directors and key management personnel.
Dietails of transactions with related parties during the period, other than those which have been disclosed elsewhere in these

financial statements are as follows:

10.

1"

114

11.2

12

Nine Quarter-ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
(U fitedl u Sited u fited u -
e 311 < R - Rupees -—=—-—-
Nature of transaction
Associated companies:
Purchases of Television programs 838,257,960 922 548,142 284,155,520 283,339,155
Others
Key Managemenl personnel 318,567,268 134,376,932 72,749,399 38,100,469
Contribution to Fund 25,887,748 27 BBE.6E3 7,996,621 8,892 980

SUBSEQUENT EVENT

The Board of Directors of the Holding Company in their meeting held on September 23, 2021 has recommended an interim
cash dividend of Nil per share.

GENERAL

Amounts have been rounded off to the nearest rupee.

Corresponding figures have been reclassified / rearranged whereever necessary for better pr ion,

DATE OF AUTHORIZATION

These condensed interim consolidated financial statements have been authorised for issue on Seplember 23, 2021
Board of Directors of the Holding Company.

by the

DURAID QURESHI
Chief Executive

MAZHAR-UL-HAQ sIDDIQUI
Chairman

MUHAMMAD ABBAS HUSSAIN
Chief Financial Officer
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