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September 28, 2021

The General Manager The Director / HoD

Pakistan Stock Exchange Ltd. Surveillance, Supervision & Enforcement Department
Stock Exchange Building Securities & Exchange Commission of Pakistan
Stock Exchange Road 7" Floor, NIC Building

Karachi. 63-Jinnah Avenue, Blue Area

Fax: 111-573-329 Islamabad

Fax : 051-9100440 — 9100471 - 9218595

Dear Sirs,

MATERIAL INFORMATION — PAPER AND BOARD PROJECT

This is further to our earlier communication on the paper and board project, we would
like to inform you that due to revision in the scope of the project and the resultant increase
in efficiency together with rise in global logistic cost and devaluation of Pak Rupee, the
project cost has increased to Rs. 3.2 billion.

The Board of Directors has approved above cost of the project alongwith Annual Budget
of the Company for the Financial Year 2021/22

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours|sincerely,
irpurkhas Sugar Mills Limited
/
, s

Director/& Chief Operating Officer
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