Paramount Spinning Mills Ltd

20d Floor , Garden Heights, 8-Aibak Block, New Garden
Town , Lahore (Pakistan)
Tel: (92-42) 37175828

October 05,2021
The General Manager
Pakistan Stock Exchange Ltd
Stock Exchange Building
Stock Exchange Road
Karachi

SUB: FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2020
Dear Sir

We have to inform you that the Board of Directors of our Company in their meeting held on Tuesday,October 05.2021 at 10:15 P.M.
at the Lahore Office of the Company at Ist Floor, Garden Heights, 8-Aibak Block, New Garden Town, Lahore,
recommend the following:

(i) NIL
(i NIL
({10) NIL

The Financial Results of the Company are as follows:

Paramount spinning Mills Limited

30-Jun-20 30-Jun-19
RUPEES RUPEES
Sales - net - &
Cost of sales - -
Gross (Loss)/Profit . u

Operating Cost - (25,108,082)
Administrative and general expenses (6,912,328) (5,546,915)

Other operating expenses y (201,051,104) (138,917,583)
Net other income 49,355,036 72,219,730
Operating (loss) / profit (158,608,396) (97,352,850)
Finance cost (16,152) (140,517,490)
(Loss)/Profit before Taxation (158,624,548) (237,870,340)
Taxation - 52,345,645
(Loss)/Profit after taxation (158,624,548) (185,524,695)
(Loss)/Earnings per share (9.14) (10.69)

The auditors have mentioned observation on the following matters :

The scheme of arrangement with creditors has been signed and sansationed by Sindh High court Karachi.All litigation with banks will be
withdrawn as per the scheme of arrangemant.

The Board has authorized the company secretary to announce the date of Annual general Meeting for the year ended 30.06.20 after taking
direction from SECP.




